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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arc-defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Cerlain rules regarding tlic usage of words used in this document arc also provided
in Section 16.

(A} "Security Instrument” means this document, which is cates .June 2, 2004 ,
together with all Riders to this document,
(B} "Borrower” is SOMIA A RAYMER

Borrower is the mortgagor under this Security Instrumeat.
(C) "Lender” is American Home Mortgage Acceptance, Inc.

Lender is & Coxporation

organized and existing under the laws of State of New York
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Lender's address is 53% Broadhollow Road, Melville, NY 11747

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 2, 2004

The Note states thal Borrower owes Lender Cne Hundred Fifty Six Theousand Six

Hundred and No/100 Dollars
(U.S. 8156, 600.0C ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  June 1, 2034 .

(E} "Property" mcans thc property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uoder the Note, and all surns due under this Security Instrument, plus interest.

{G) "Ricer<" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to/oe executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [x ] Condomininm Rider D Second Home Rider
Balloon Rider (1 Planned Unit Development Rider [ 14 Family Rider
VA Rider ] Biweckly Payment Rider [] Other(s) [specify]

(H) "Applicable Law” mcans 4l conirolling applicable federal, stale and local statutes, regulations,
ordinances and administrative rules-apd orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees; pirl Assessments" means all ducs, fees, assessments and other
charges that arc imposed on Dorrower or'the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfe! of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated th:oush an electronic terminal, telephonic instrument,
cornputer, or magnetic tape so as to order, instruct, or suthorile a financial institution to debit or credit an
account. Such term includes, but is not limited to, pointcof sale transfers, automated feller machine
transactions, transfers initiated by telephone, wire transfers, and-automatzd clearinghouse transfers.

(K) "Escrow Items" means those itemns that are described in Section .

(L) "Miscellaneous Proceeds” means any compensation, settlement, aw=ic"of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages-aeserived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of i ot any part of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omission’ is to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance proiecting Lender against the nonpayment of, ar defaull on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intezesi under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.y and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), zs they might be amended [rom time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” cven if the Loan does not qualify as a "federally related morigage loan"
under RESPA.
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(P) "Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cnck [Name of Recording Jurisdiction]:

UNILWNIMBER 358855, AS DELINEATED ON PLAT OF SURVEY OF LCT 8 °N

DEMPSToR. AND GREENWOOD ACRES, A SUBDIVISICN OF PART OF THE SQUTHWEST

1/4 OF TP, SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP

41 NORTH{ BPANGE 12 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN CZOOK

COUNTY, ILLINOTS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIEIT C TO
DECLARATICN OF LONDOMINIUM RECORDED AS DOCUMENT 22606721, AS AMENDEZD

ROM TIME TO TIMZ, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE CCMMON ELEMENTZ,

Parcel ID Number: 09143020141016 which currently has the address of
8855 GREENWOOL AVE [Street]
Niles [City] , Illinois ©0714 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinents and additions shall also
be covered by this Security [nstrument. All of the foregoing is referred to in t%i;-Security Instrurment as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveyed and has
the right Lo morlgage, grant and convey the Properly and thal the Property is unencamhbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Prepercy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and nop “iniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrurpent shall be made in U.S.
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currency. However, if any check or oiher instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumeat be made in one or more of the following forms, us selected
hy Lender: (2) cash; (b) money order; (c) cerdfied check, hank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without.waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fatare, but Leader is not obligated to apply such payments at the time such payments are accepted. If each
Periodic/Payment is applied as of ils scheduled due date, then Lender need not pay interesl on unapplied
funds. Leide: may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower dres rot.do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1i 7ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediatély prior wo foreclosure. No offset or claim which Borrower might have now or in the
future against Lender s™ail relicve Borrower from making payments due under the Note and this Security
Instrument or performing th< covenants and agreements secured by this Security Instrument.

2. Application of Paymerits or Proceeds. Except as otherwise described in this Section 2, all PAYTHENLS
accepted and applied by Lender shall b applied in the following order of priority: (a) interest due under the
Noie; (b) principal due under the Nuie;(¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wiicnit became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts dueinder this Security Instrurment, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borro'ver 1or a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pay‘nert may be applied to the delinquent payment and the
late charge. It more than one Periodic Payment is outstardirg.. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. Te the extent that any excess exists after the payment ie’ anplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late Cliarges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proveeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periadic Paymeznts.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Pericdic Payments are due under
the Note, uatil the Note is paid in full, a sum (the "Funds") to provide for payment ‘of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security [nstrinent as a lien or
encumbrance on Lthe Property; (1)) leaschold paymenls or ground rents on the Property, «€ any:{z) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance piemunins, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance/piemiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination o 1t any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid vuader this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fuenish to Lender receipts evidencing such
payment within such time pericd as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for ell purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a nolice given in accordance with Scetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund: at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require xnoer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Tiems or otherwise in zccordance with Applicable Law.

The Fridsshall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including L ander, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skal' apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall i charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyirg e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender i make such « charge. Unless an agreement js made in writing or Applicable
Law requires inierest to be paid or the Funds, Lender shall not he required (o pay Borrower any interest or
earnings on the Funds. Borrower and' Leider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiput charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in' escrowe. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrowcr 3 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i1 #ccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eciraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pe y to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instroment -Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chicpes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; leasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fecs, and Ass2ssments, if anv. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided’in Fection 3.

Borrower shall promptly discharge any lien which has priorily over this Security Trstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mander acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd 1aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prévent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or {¢} sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating the lica to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identitying the Hen. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 4 real estate tax verification and/or reporting
service used hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iimprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's right to
disapprave Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and /swbsequent charges cach time remappings ot similar changes occur which reasonably might
affect such 4zte:mination or certification. Borrower shall also be responsible for the paymeat of any fees
imposed by the Feueral Emergency Management Agency in connection with the review of any flood zone
determination resulung trom an objection by Borrower.

If Borrower fails/*s" maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option Jand Borrower's expense. Leader is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
proteel Borrower, Borrower's equily i the Praperty, or the contents of the Properiy, against any risk, hazard
or liability and might provide grezci or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuieite coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtanicd” Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this ecurity Tnstrument. These amounts shall bear interest at
the Notc ratc from the date of disbursemcat and soall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rerewss of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standadd waorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall heve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give w0 Lendsr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage not ctherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include astwadard mortgage clause and shall
name Lender as morigagee and/or as an additiona loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance caitier «nd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required By Vender, shall be
applied 1o restoralion or repair of the Property, if the restorztion or repair is econoinicslb~(easible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall Lave thie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensvic the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken proraptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is compleied. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or ot then due, with the
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excess, if any, paid w0 Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate und settle any available insurance claim
and relaled matlers. If Borrower does nol respond within 30 days (o a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property wader Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any rcfund of uncarncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may uss the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note"cr this Security Instrument, whether or not then due.

6. seeupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60'days. after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's {tinrcinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, “which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond'Borrower's control.

7. Preservation, /*iaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘ue Property, allow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Praperly from deleriorating or decriasing in value due Lo ils condition. Unless it is determined pursuant Lo
Section 5 that repair or restoration 1sozeconomically feasible, Borrower shall promptly repair the Property if
damaged to aveid further deterioration’ aidamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking-of the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relezsed rroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payricnt or in a scrics of progress payments as the work is
completed. If the insurance or condemnation procesds ‘are not sufficicnt to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasonable entries wpor .and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impioviments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrewer or any persons or entities acting at the direction of Bortower n-with Borrower's knowledge or
consent gave marerially false, misleading, or inaccurate information or s:aterients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materid ieriesentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Securify Jnstrument. 11
(a) Borrower fails to perform the covenants and agreements contained in this Security Instreznenc. {b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or nigits under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiue, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce “jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (g) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

DOC  #:317187 APPL #:0000569601 . /
Tniliu)

@600 Page 7 of 15 Form 3014 101




0417433168 Page: 8 of 22

UNOFFICIAL COPY

attorneys’ fees 1o protect its interest in the Property and/or rights under this Sccurity Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminaze building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment.,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borruwer acquires fec title to the Property, the Ieaschold and the fee title shall not merge unless Leader
agrees to'the merger in writing.

10 Marigage Insurance. If Lender required Mortgage Insurance as # condition of making the Loan,
Borrower sheil.pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage In.urance coverage required by Lender ceases to be available from the mortgage insurer thal
previously proviged such insurance and Borrower was required to make separately designated paymenis
loward the premiums I+¢ Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substandally equivaledt /io.the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternatc mortgage insurer
selected by Lender. If substantia!’y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay o Lender the amount.of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Liende. will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurante: Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, ana-Zeudsr shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longez.require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender réqn ires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatily designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance-as-a condition of making the Loan and Borrower was
required 10 make separately designated payments towazd-the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morlgage Insurapce in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance end+ in accordance with any written agreement
between Borrower and Lender providing for such termination @r until termination is required by Applicablc
Law. Nothing in this Section 10 affects Borrower's obligation te pdy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purctases 'the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not & pany-to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in ‘Gwe. from time o time, and may
enter into agreements with other parties that share or modify their risk, or reduce 'osses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the oihir party (or parties) to these
agreements. These agreements may require the morlgage insurer lo make payments using any source of Munds
that the mortgage insurer may have available (which may include funds obtained from Morgage Insurance
premiums).

As a result of thesc agreements, Lender, any purchascr of the Note, another insurcr, arny rCinsurcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoln:s shat derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in enchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sueh agreement provides iat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may
include the right to receive certain disclosures, to request and obtain cancgllation of the Mor(gage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds ace hereby
assigned to and shall be paid to Lender.

1T the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misccllancous Proceeds,
Leader shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratton or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess & uny, paid to Borrower. Such Miscellzneous Proceeds shall be applied in the order provided for
in Section 2

In the <ver. of a total taking, destruction, or loss in value of the Properiy, the Miscellaneous Proceeds
shall be applicd (o tac sums sccured by this Sceurity Instrument, whether or not then duc, with the cxeess, if
any, paid to Berrover,

In the event of @ partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iumediately before the partial taking, destruction, or loss in value is ¢qual to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uriess Borrower and Lender otherwise agree in writing, the surns secured by this
Security Instrument shall be redaced' by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount-of the sums sccured immediately before the partial taking, destruction,
or loss in value divided by (b) the fairiparket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance'shallve paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partia) taking, destruction, or loss in value is less than the
amount of the sums secured immediately before-the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums/are then due.

If the Property is abandoned by Borrower, or if, after'niotics by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o' settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice-i given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Prop erty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meaus tie third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right o acion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢ criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairraent of Lender's interest
in the Property or rights under this Security Tnstrument. Borrower can cure such a détaul aivl, il acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tc be rismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia! in‘pairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any‘aviasd or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hercby scsigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applisd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
t Borrower or uny Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made he original Borrower or
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any Successors in lInterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entilies or Successors in
[nterest of Borrower or in amouats lcss than the amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing  this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Ydviect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatizus under this Security I[nstrument in writing, and is approved by Lender, shall obtain all of
Borrows('s-rights and benefits under this Security Tnstrument. Borrower shall not be released from
Borrower's ooligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing. TheCovenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit tle successors and assigns of Lender.

14, Loan Ckarges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, 1or the purpese of protecting Lender's interest in the Property and rights under this
Security Instrument, includipg, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the aUsuace of express authority in this Security Instrument to charge a specific fee
to Borrower shall nol be constiued 2a.a prohibition on the charging of such fee. Lender may nol charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other Joan charges coliceted or to be collected in conncction with the Loan excoed the
permitted limits, then: {a} any such loan ciizips shall be reduced by the amount necessary 10 reduce the charge
fo the permitted limit; and (b) any sums alreidy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos’ to faake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower=If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaym<nt” charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of woy such refund made by direct payment to Borrower
will constitute a waiver ol any right of action Berrower migiit bave arising out of such overcharge.

15. Notices. All notices given by Barrower or Lender in ‘codns=ction with this Security Instrument must
be in writing. Any potice to Borrower in connection with this Securivy Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when cctuaily delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constirie. notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall b <he Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bor‘mwer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportirg Borrower's change of
address, then Borrower shall only report a change of address through that specified p-ocedure. There may be
only one designaled nolice address under this Securily Tnstrument al any one time. Any ratice lo Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated Lersiniinless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securitv (nstrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice reiuired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wil yatisfy
the corresponding requirement under this Secrity Instrument.

16. Governing Luaw; Severahility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by confract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Secutity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding  neuter words or words of the feminine gender; (1) words in (he singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower ‘s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bencficial intcrest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreern=nt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1.2 or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natargl person and a beneficial inlerest in Borrower is sold or {ransferred) without Lender's prior wrilten
consent, Lepder may require immediate payment in full of all sums secured by this Security Instrument.
However, thiz option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender =xeccises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period oi pat dess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratici ¢f rhis period, Lender may invoke any remedies permitted by this Security
Instrument without further notivé or demand on Borrower,

19. Borrower’s Right to (Reinstate After Acceleration. 1T Borrower meels certain condilions,
Bortower shall have the right to have suforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before saie-Of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law night specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Secuiity Iustrument. Those conditions are that Dorrower: (a) pays
Lender all sumns which then would be duc under'this Sccurity Instrument and the Notc as if no acccleration
had occurred; (b) cures any default of any other covénaits or agreements; (c) pays all expenses incurred in
enforcing this Security Tnstrument, including, but nei Finited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for tie Jurpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) dakzs such action as Lender may reasonably
require to assure that Lender's interest in the Properly andg nghtsunder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrmenc -shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bedrawer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (4} zash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any<sicn«check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations s=cuzed hereby shall
remain fully elfective as il no acceleration had occurred. However, Lhis righl Lo reinstate chal¥ net apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial‘aricrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Tioriower,
A sale might result in a change in the entity (known as the "Loan Scrvicer™) that collects Periodic Payments
duc under the Notc and this Sccurity Instrument and performs other mortgage loan scrvicing obligations
under the Noig, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. Tf there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will stale the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a

-
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
perics which musl elapse before cerlain action can be Laken, thal Lime period will be deemed Lo be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sectior 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the noice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances™ arc thosc
substances defined as'toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances:-gdsoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvent, riz'crials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa’iaws and laws of the jurisdiction where the Property is located that relale
to health, safcty or cnvironmente., protection; (c) "Environmental Cleanup” includcs any rcsponsc action,
remedial action, or removal action, as'defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can causc, contribute.i0; or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the| presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Subitances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Preperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecrs the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the' Property of small quantities of Hazardous
Substances that are generally recognized to be appropriute to normal tesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consvmer products).

Borrower shall prompily give Lender writien notice of (a) any inves'ig=.ion, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party iiveiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actug! knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaige, r=lease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or. release of a
Havardous Subslance which adversely aflects the value of the Praperty. 1f Borrower learns /or i aolified by
any governmental or regulatory authority, or any private party, that any removal or other remedistion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary r=inedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Tnstrument (hut not prior to
acceleration under Section 18 unless Applicahle Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and turelosure. If the default is not cured on or before the date specified in the notice, Lender at its
optien ruayv.require immediate payment in full of all sums secured by this Security Instrument without
further d=mard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to scllet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ‘o, 2asonable attorneys” fees and costs of title evidence.

23. Release. Upo:-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowen shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o 4 third party for services rendered and the
charging ol Lhe lee is permilted under Applicable Law.

24. Waiver of Homestead. In accodance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinoisiicinestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ag eerient with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Boriowcr's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcliases.may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witkth collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendcr with-evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. ' Leuder purchases insurance for the
collateral, Borrower will be responsibke for the costs of that insurance, dncluding interest and any other
charges Lender may impose in connection with the placement of the insurance; aril the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may % added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more ¢had ‘the cost of insurance
Borrower may be able to obtain on its own.

?
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses: / 7

\g‘-’: W (Seal)
b F
'SONIA A RAYMER / i Bowrower
(Seal)
-Borrower
C o (Seal) (Seal)
-Borrower -Borrower
(Seal) Waevi {Seal)
<Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF JLLINOI - COCK - County ss:
; mk broenshi-
state do hereby ce

» @ Notary Public in and for said county and
rtify that SONIA A RAYMER

personally known to me to be the samc person(s) whosc namec(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they

signed and delivered the said
instrumeat as his/her/their tree and voluntary act, for the uses and purposes therein set forth.
Jiven under my hand and official seal, this

2nd dayof June, 2004

My Comrnission Hvpires: /0 ’/0 ~0 ‘4

A

PR Notary Pusli¢’”” J
i‘;m o Official i

I Motary Fuho
u P.ﬂ\[(;ﬂ!ﬂf‘\!‘;ﬂ(r\

IR
fmETT

n
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of June, 2004 , and
is inczinorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Deli (the "Security Instrument”) of the same date given by the undersigned (the "Borrowet™) to secure
Borrower'{ Nete o American Homs Mertgage Acceptances, Inc.

(the "Lender") of th¢ seme date and covering the property described in the Sccurity Instrument and located
at:
8855 GREENWOOL AVFE, /N} les, ZL 60714

[Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCWTHLY PAYMENT. THE NOTE LIMITS TIIE
AMOUNT THE BORROWER'S 'INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE YHE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreedas ‘ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG£S
The Note provides for an initial interest rate of 5875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of June, 2009 » andd on that
day every sixth month therealler. Each date on which my interest rale could change is called a "Cliange Dale.”
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(D) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of the first
business, day of the month immediately preceding the month in which the Change Date occurs is called the
"Curriat Didex. "

If the Index is no longer available, the Note Holder will choose a mew index that is based upon
comparable ipforriation. The Note Holder will give me notice of this choice.

(C) Calculatica 0% Changes

Before each Charoz” Date, the Note Holder will calculate my new inierest rate by adding
Tive petcentage points ( 5.000 %) to the
Current Index. The Note HolGer/will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject ©© th, limils stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine-tie amount of the manthly payment that would be sufficient to
repay the unpaid principal that I am expected (o ows-at the Change Date in full on the maturity date at my
new intercst rate in substantially cqual payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first’ C nange Date will not be greater than
13,875 % or less than 5.00C%. Thez=after, my interest rate will never be
increased or decreased on any single Change Date by more than one perceitage point (1%) from the rate of
interest 1 have been paying for the preceding six months. My interest raie will never be greater than
12.875 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the azaoont of my new
monthly payment beginning on the first monthly payment dale afler the Change Date until the amount of my
monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will includc information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may havs regarding the notice.

B. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Chveiiant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but nat
limited to, those beheficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrov’ ayrecment, the intent of which is the transfer of title by Borrower at a
future date to 4 purchaser

Il all or any part of the Fropety or any Inlerest in (he Property is sold or transferred (or if a
Borrower is not a natural perssn-and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conseirt; Lender may require immediate payment in full of all sums
sccured by this Security Instrument. Howsver, this option shall not be exercised by Lender if such
exercise i3 prohibited by Applicable Liw. Tsnder also shall not exercise this option if: (a)
Borrower causcs to be submitted to Lenddr information roquired by Lender to evaluate the
intended transferee as if a new loan were being riads to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impairc4 by’ the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Insirurient is acceptable to Lender.

To the extent permitted by Applicable Law, Lendir may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Leider may-also require the transferee to
sign an assumption agreement that is acceptable to Lender and thit obligates the transferee to keep
all the promises and agreements made in the Note and in this Securilydnstrument. Borrower will
continue to be obligated under the Note and this Security Instrument Gulsss Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide  period of not less tiian 25 days from
the date the notice is given in accordance with Section 15 within which Borrower musk pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o ‘the
cxpiration of this period, Lender may invoke any remedies perenitted by this Security Inst{v/aent
without further notice or demand on Borrower.
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Hprretl” (sea)) (Seal)

SONT= 2 RAVMER / -Borrower -Borrower
A (Sezl) {Seal)
-Borrower -Borrower
“{Seal) (Seah
Do nwer -Botrower
(Seal) ). (Seal)
-Borrower -Borrower
BOC  #:312904 APPL #:00005693601
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 2nd day of June, 2004 )
and is incorporated into and shall be deemed to amend and supplernent the Morigege, Deed of Trust, or
Security. Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secur? Sorrower’s Note to Anerican Home Mortgage Acceptance, Inc.

(the
"Lender”) of t1e same date and covering the Property described in the Security Instrument and located at:
8855 GREENWCOOLD AVE, Niles, IL £071¢

[Property Address]

The Property includes a usit)in. together with an undivided interest in the common elements of, a
condominium project known s
GREEN OAKS WEST CONDO ASGLCOTIATION

Name of Condominium Project]
(the "Condominium Project™). If the Gwirsis, association or other entity which acts for the Condominium
Project (the "Owners Association”) holds~ e to property for the benefit or usc of its members or
shareholders, the Property also includes Borrower's iat=rest in the Owners Association and the uses, proceeds
and benacfits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to fie sovenants and agreements made in the Security
Instrument, Botrower and Lender further covenant and agreeas follows:

A. Condominium Obligations. Borrower shall perforre 7il_of Borrower's obligations under the
Condominium Project's Constituent Docurrents. The "Constitueis: Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii} by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues an4 ~ssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains; With" a generally accepted
insurance carrier, 2 "master" or "blanket" palicy on the Condominium Project which i satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for Tie periods, aml
against loss hy [ire, hazards included within the term "extended coverage," and any other harseds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leads: waives the

DOC  #:31¢681 APPL #:0000569601
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the cxtent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Dorrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evept of a distribution of property insurance proceeds in liew of restoration or repair following a
loss to the P:opesty, whether to the wnit or to commeon elements, any proceeds payable to Borrower are
hereby assigned {n¢ shall be paid to Lender for application to the sums secured by the Security Instrurnent,
whether or not then Gue; with the excess, if any, paid to Borrower.

C. Public Liability ":surance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintairs » public liability insurance policy acceptable ia form, amount, and extent of
coverage o Lender.

D. Condemnation. The procesds af any award or claim for damages, direct or consequential, payable Lo
Borrower in connection with any conderzuation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or £ot auy conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds sl /ne applied by Lender to the sums securcd by the Security
Instrument as provided in Section 11.

E. Lender "s Prior Consent. Borrowcr shall n0t, cxeept after notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Property ¢r consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or ter(niration required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents if ths provision is for the express bemefit of
Lender; (iii} termination of professional management and asstuiption.of self-management of the Owners
Association; or (iv) any action which would have the effect of readering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F, Remedies. If Borrower does not pay condominium dues and assessmients when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall/czCede additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to,0:her terms of payment,
these amounts shall beur interest from the date of disbursement at the Note rate and sha'? oe, payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
CondomipinfihRider.

- W (Seal) (Seal)

Lo

SONIA A RAVMER / -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(feal) (Seal)
-Borrower -Borrower
(Seal) I /. (Seal}
-Borrower -Borrower
DOC  #:31€683 APPL #:2000562601

@& -8R (1008) Page 3 of 3 Yorm 3140 1/01




