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ASSIGNNENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 26, 2004, i rizde and executed between Suburban Bank and
Trust not personally but as Trustee on behalf of Suburbar Fank and Trust Under Trust Agreement dated
March 6, 2001 and Known as Trust Number 74-2992, Suburbia.» 3ank and Trust, whose address is 10312 §
Cicero, Oak Lawn, IL 60453 (referred to below as "Grantor”) an¢’ Ock Lawn Bank, whose address is 5665
W. 95th Street, Oak Lawn, IL 60453 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a rantinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to'the Rents from the following
described Property located in Cook County, State of lllinois:

See the exhibit or other description document which is attached to this Assignrieat-and made a part of
this Assignment as if fully set forth herein.

The Property or its address is commonly known as 3101 N Sheffield, Chicago, IL 60657. The Property tax
identification number is 14-29-206-067-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, pius interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, Surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
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agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’'s name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of the
powers of Grantor for the purposes stated above.

No Requiremert to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender sha'i t:ave performed one or more of the foregoing acts or things shall not require Lender to do
any other specific_«ct or thing.

APPLICATION OF RENT2." 4!l costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lerder may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the dpplication of any and all Rents received by it; however, any such Rents received
by Lender which are not applied tasuch costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this ARsignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all o the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assigrinent, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s cceurity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if périnitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and therea®isr Lender is forced to remit the amount of
that payment (A) to Borrower’s trustee in bankruptcy or to any simi'ar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any jucgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s Erozerty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (inc'uding without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcemeit of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be. notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencirg tnis Indebtedness and
the Property will continue to secure the amount repaid or recovered 1o the same extent as i that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decrca, urder, settlement
Oor compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or it Grantor fails to comply with any provision of this Assignment or any Related
Documents, inciuding but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated 10) take any action that Lender deems appropriate, including but not fimited to
discharging or paying ali taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, wili (A) be payable on demand: (B) be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a bailoon payment which will be due and payable at the Note's maturity. The Assignment also will
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a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within twenty (20) days: or (2) it the cure requires more than twenty (20) days, immediately initiates
steps which Lender deems in Lender’'s sole discretion to be sufficient to cure the default and thereafier
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate )idebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebteurass immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lengershall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Pents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the-Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantys irrevocably designates Lender as Grantor’s attorney—-in—fact to endorse
instruments received in payment the;eaf in the name of Grantor and to negotiate the same and collect the
praceeds. Payments by tenants or ather users to Lender in response to Lender’s demand shall satisfy the
obligations for which the payments are mide, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subpdragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 10 have
a receiver appointed to take possession of all ¢r any part of the Property, with the power to protect and
preserve the Property, to operate the Property preccdinig foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above e cost of the receivership, against the indebtedness.
The mortgagee in possession or receiver may serve withcut tond if permitted by faw. Lender’s right to the
appointment of a receiver shall exist whether or not the ‘apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by l.ender snall' not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provider in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shail not exciude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligaten of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of ithe terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:



0417546105 Page: 6 of 10

UNOFFICIAL COPY

0 pieaut ‘feBiagl UoiISIACIA BUIPUBHO BUl 9xew 10U jlBYS Buipuy TeY; ‘8OUBISWINDHAY AUR 0} SB S|gRadIOjuaUn G
‘pieau ‘feBay 8g o1 wewubissy siyl 10 uoISIACId AUB SpUl UONIIPSLNE Weledwied 0 LNo ¥ AlIGRISASS

EDUET AG PRIUnoUB) 858 BWes
S SB SWIl 4oNs [iiun JouB)E AG pexoAal 8 Jou ABwi pue Aunoas Jo sascdind i0) pajeID e uBwubIssy
sy Jepun mpust Lo pafaaucy Asulone JO sjomod pue senusbe snouer 8y; ASUIONY (O SI9MOG

‘$301URIE) 118 01 UBAD 901I0U 8Q 0} PBWBAE §! J0lURIY Aue 03 Jepuat A uoal
S0 AUR  OUEBLE) BUO UBYL 2i0W §I 9JaUL § 'ME AQ palinbas 10 DOPIACICE SSIMIBUI0 SSBIUN "SSRIPPE UBLINS
S CHURLTS 0 STW ye 1B PIuLIOjui JBpudT daay 01 sea.be Jowels; ‘sasodind 800U 104 SSIIPPE 5, AuBd
Ayl ABUBYS OF S 930U By} O 9sodind 8yl eyl Buifyioeds 'saied SYI0 BUl 0} 900U UBLIIM {BULIDE Buinilfs
Ay wiswuBisgy Syl Japun Saolou o) $svippe sl abueyo Aew Aued Auy Juswiubissy siyl 0 Busubeg syl
IBOU UMOLS SO8SD008 SUYI 01 palelp ‘predaud abeisod ew pasalsifias J0 PRI "SSBID (83 SE el 30lELS
CANLCT UL o) PEliSCJBp UBUM 'pojeWw §i IO JBUNoD whiusnae paziuboosi AjjeuciEL B Ylim palsodap usum
Bl AG DOINDal 95IMERUI0 SSBIUN} BIIWISIRIIB) AQ ponIaoas AJBNIOR USyYm "PRIBAIIRD AJIBNLIE UsyM DALIDDNE
ao weus pue Bunpmeuroanb eg o eus wewubissy syl sspun usaifl 8q O painbo: asiou Ay SD0NON

JAPUST JU UONRIDSIP D108 Bul Ui PlRYUNIM Ja pajuest
3G ABL UISUCS YoNs SOSBY pe Ui PUE Polinhal Si JUBSUOD LINS BlaUm SBOURISUI uenbasqgns oj JUasuc?
SHINURUCS SINHISUDD 30U HBUS 875eisuUl AUR Ui iBpus Aq 1uasuos yans o Bunuesd sy ‘wewiubissy sig epun
SoiMbes 81 J8pUST JO UBSUCD By (OA3UBUM SUOHIBSUEL BN} Aue 0] B suoieBuqo §0WBID o AuR O
50 B §JapusT o AUR JO IBAIBM € 2iNJISUOD |[BUS IOWUBID DUk 1apud uasmiaq Buleap jo 9snod Aue Jou
LapudT Ag Janem Joud ON  iusuwubissy sitl jo uoisincid Jeyls AUE iC UOISIACIG BUY Uik BoUBNCHLOS 108
pUBLWIBD 0 9§1MILI0 1B $,J9pUST JO JBARA T BINJISUCD G aoipnlaid J0U |leYS JuBWUBISSY Siul JO LUOISIACIG
2 j0 sepuaT AQ tealem v bl 18U AuR X 14D YONs 10 Joaem B SE 91R1ad0 jeys wbu Aur DUISIISKS
L1 BpueT 0 Led Yl UG UOISSIWO UG ABBP Op-UBpUY Ag poubis pue Buium ui usalf 81 JaalBM 0NS
ssoun LPWUBISSY SiUl Japun swbiu Aue PBABM BABU G DBWSBD 30 10U {lBYS /HPUST aapuan AG BNBM ON

wallbissy S o
SUOISIADIT il BULBP 10 18idiBiui O} PISh 3G 0} Jou 3i Agu AUG $0504Ind SOUBIUBAULD JO) GFE wiswubissy
Sy ul Suoioes Jo sydelfered o) uaaib saweu Byl (£} wnssepAue ui paulol 3¢ I0U PEBU iBMOLI0E 1B DUE
‘1541 JOMOIIOE 9NS JOU podu JapuURT 0S.ad BWES SYI 10U BB JCIUIL) DUB JIOMOLI0E { SI0IURID BYi G 0w
16 sue Aue 9ns AR JopuaT INSME| B sOULQ JapusT i 1By} SUBSW Siuy '{BIBASS PUE Wwol 908 JolRIS Yors
j suonEbige Sul |, JOIRID, Se juswubissy s subis uosiad su0 UEY) Buow i {2} Banbai 05 uONINIISUOT
DB IXSIL0D 9U] sleuym fednid Byl Ut Pasn uddQ SABY O] PRWBBR oG fukD mpnbus oyl U uswubissy Sl
Ui DOSH SDIOM (B USUYL JOJURIE) IO JBMOLI0E BUD UBYL SI0U Si JUGY; S19UM SISRU spoy 01 uonejasdiaju

FBDUST 1 IUOSUCD
COlLA 2ul noyRMm AlIDRARD AUR Ul BPURT JO IOUSG BU1 10} 10 AG PRy Swil AUELE ALDOOIH Byl Ui JIRISE i
S9i3Iu SUIc AU ylia Juowubisse syl Ag paleasd slelse J0 1sasalul 91 G 1aBisw ou ag jeus siat) +9DION

wawubissy syl v suonebyas vk 40} BjqIsuodsa:
3 MCIBG BuubIS JOWEIE DUR JOMOLOE YIBd IR SUEBSU SijL  iemouog AiBAB DUE 4uRe uBDW Ry
JBMO0II0N O} S80UBIBRS (B PUE TIOWRIG AOAR DU YOBD UBSW |[BUS JOJURBIE) O] $SAOUDISIBI L OUE |RISADS
oul WIol 80 FRUS USWUBISSY SiU) J8pun JOJLBIL) PUE jBMOLI0g 0 suolebnaoe 1y ANIGET [2I9ASSG pue JuIof

SIOUlH| Jo 3elS
ay1 Ut sepua Aq pajdasoe uasy sey JuawuBISsy SiyL SIoullj| JO IBIS Y] jO SMB| AU} puE MB| jeJapa}
YU 20UBDIODOR W PBIIOUI pue panisuod ‘Aq pausanch aq jim Juawubissy sy meT BULIBACG

UBWUBISSY Siui {0 SUCISIADID BY) suyap 10 widienn 01 pasn 2y
o1 10U 858 DUB AJUO $8S00UNd 90UBIUBALIOD 10} aIe wowubissy siyl ui sBuipeay uonden sbuipeay uondes

uBWpUBWE 10 UonBIBYe Byl Ag punog 10 pabieys
3q o) wbnos seied 4o Aued oyt AQ poubis pue Bunum w uaalb ssajUn BAIBRS 8g {BUs jusuiubissy s
3} JUBLWIPLSWE JO JC UDIEISYE ON UBWUBISSY SiUl Ui YO} 19$ sisllew ayl o] se sajued ayl o swasabe pus
AupuEISIBPUN DIUs B4 SIININISUDS 'SjuBwndog PaieRY fue yum ieyiebol wewubissy sy SusWpUIWY

g abeg (penunuod} 9G1L00£E SON UECST
SIN3IYH 40 INJNNDISSY



0417546105 Page: 7 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 3300156 (Continued) Page 7

unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. if the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indet tedness.

Time is of the Esssnce. Time is of the essence in the performance of this Assignment.

Waive Jury. Al nurties to this Assignment hereby waive the right to any jury trial in any action
proceeding, or coumarc!aim brought by any party against any other party.

WAIVER OF HOMESTEAD EXA%IPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Sia‘e of Illinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized wards and terms shall have the following meanings when used in this
Assignment. Unless specifically stated ‘o the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America Words and terms used in the singular shall inciude the plural, and
the plural shall include the singular, as the cintawy may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such.terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time; together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Kyung M Choe.

Default. The word "Default” means the Default set forth in this Ae Signment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of ‘tha events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Suburban Bank and Trust, not perscr.ally but as Trustee under that
certain trust agreement dated March 6, 2001 and known as Suburban Bark and Trust Under Trust
Agreement dated March 6, 2061 and Known as Trust Number 74-2992.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surely;~or accommodation
party to Lender, including without limitation a guaranty of ali or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,

this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means Oak Lawn Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated May 26, 2004, in the original principal amount of
$293,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 6.750% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in 239 payments
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TRUST ACKNOWLEDGMENT

/’) 7 - .
sTaTEOF L (L0, 4

)
% 4 ) SS
COUNTY OF //g %4 &Q// )

A & .
On this e/ % day of %141 , O(FO./C before me, the undersigned Notary
Public, personally apseared 2 /4

a (8 onty (777 @2

, and known to me to bean) authorized trustee(z)/ or agent(s) of the trust that executed the ASSIGNMENT OF
RENTS and acknowledged tte “ssignment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents ot, by-authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or shefthey isfare autiorized to execute this Assignment and in fact executed the Assignment on

behalf of the trust. . P
By Ogjﬂuub d. @)M_}gm_ _ Residing at ﬂ f/é (fﬁ/z “N

VI
Notay Pubic in and for the State of (< (<7 1ar/

P e R TP S A P
"OFFICIAL SEAL"
SYLVIA A. BARTELLMANN
Notary Public, State of llfinols
My Commission Expires 03/25/07 ¢
SBELCEEGHGL4ESOEE6655668

My commission expires 3-2y% 67

LASER PRC Lending, Ver. 5.24 04.003 Copr. Harland Fipancial Solutions, inc. 1887, 2004, All Righls Re varved. - LACFLPLIG14.FC TR-927 FR-5
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SCHEDULE “ A”

CORNER THEREOF; THENCE WEST AT RIGHT ANGLES THERETO 14.96 FEET; THENCE SOUTH AT
RIGHT ANGLES THERETO 1 FOOT; THENCE WEST AT RIGHT ANGLES THERETO 8.90 FEET;
THENCE NORTH AT RIGHT ANGLES THERETC 0.80 OF A FOOT; THENCE WEST TO A POINT ON
THE WEST LINE OF LOT 22, AFORESAID, 51 FEET NORTH OF THE SOUTHWEST CORNER
THEREOF) ALL IN BLOCK 3 IN GEHRKE AND BRAUCHMANN’S‘SUBDIVISION OF OUTLOT 1 oOF
CANAL TRULIRES’ SUBDIVISION OF THE EAST 172 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 4.28 ACRES OF
THAT PART (F SAID LOT WHICH LIES WEST OF GREENBAY ROAD)  IN COOK COUNTY, ILLINOIS.

PIN# 14-29-206-067-000%

COMMONLY KNOWN AS: 3101 N Sheffield
Lanago. IL 60657



