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ASSIGNWENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 26, 2004, i made and executed between Kyung M Choe, a
married man (referred to below as "Grantor") and Oak Lavn Bank, whose address is 5665 W. 95th Street,
Oak Lawn, IL 60453 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigiis; srants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in 22d.to the Rents from the following
described Property located in Cook County, State of lllinois:

See Schedule "A", which is attached to this Assignment and made a part of this Assignment as If fully
set forth herein.

The Property or its address is commonly known as 1137 W Belmont, Chicago, I 50657, The Property tax
identification number is 14-29-200-041-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the tollowing described
additional indebtedness: In addition this loan is cross collaterized by all debt of the borrower andfor guarantor.
No collateral will be released without full payment of all debt to Oak Lawn Bank.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to coliect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and colflect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.



0417546111 Page: 2 of 9

UNOFFICIAL COPY

pred N AUNLDUSUXS 10 1B Wit
HEL BION QUL 3 IS8Uelu Yl puBWBD Lo algeArd 80 |lBYS pub uswuBiSsy SIl AQ DBINTSs $Soupllgapu: ail
S OWBC E WS BYS SIUDY Ul WO PISINCLUIR. JOU PUB LaWUBISSY S ;apur sapua AQ apedl saunlipusdxe
SEIUDBIGANU 2yl o paydde 89 jeys SosuUBdXS DUE SISOT Yons o) peidde iow sse usiym SBPUST AU
TR SLURY UINS AUE ISAANMOY U AQ DBAIBSBI SIUBY 1B puE AUR 0 '!ouw,dde BUl BLILLIBLeD |1BYS ‘uChelas D
8P 4 UOPUET Sjusy Byl WO SosUBdXe pUB SIS0D uuns Aed AWl BPUTT DUR UNDODE 8 ICIIEBIT 0
301 HBUS AUBC0LE BUL Yim UOIIDBULOS W JBPURT AQ Paundul $asuadxe PUR SIS0D iy SINTY 40 NOLLYIddy

DUS IO 108 34108ds Jaylo Aue
;RApUST 3unhed ou jeys sbuiyl ¢ s10e Bulnbsio) ay) jo situd 10 sus pamc;;a@ BABG (BUS BpUST BY
Gt pde ‘sl Jo sioe Buiofeio) syl j0 AuB Op 01 PRUINDS. &G J0U [BUS JaDUST 10V O JudWIINbYY ON

SAOOE DIIBIS §ISCCING SUL L0 JOWRBID 10 SIBMO0
DU 0B SABL CLQUR JOIURIE [0 PBBIS pue sovld Byl Ui MBS puB ApASnioxs 0B ABW DuR aeudoidde
Wl ARW jApuUDT fe SLadold ayl 01 108dss) Yum sl pue sBujul 1oulo usns e op ABw JspuaT SOV JBUI0

S8 0 e ldde
DUR LOU0BNI0s eyl Duipritik Alisdold oyl sbeuelwr pue Juss 0} 'BUWEBL $:0UBIE Ui 0 SWBL §JdDUST
woague eleudosdde Wesp AFw Jspuat st siuebe Jo wabe yons ebebuo Aew sepusn sweby Aoidwy

‘Beudoidde wWasp AR 1BDUB™ B8 SUONIPUOS LINS LD pUE
SLUBT IO w8t uONSg ao) AURA0IS 243 0 ed AUB 10 S|0UM BY] SSBS| 10 Ul ARW JjopuaT "Auadoid 2y} asean

ALBUCIH 8yl Bunoaye seisuale
BISLIUIDACE U0 |18 JC SWBWSIINDSI [UP SOOUBUIRIC ‘SIBDJC 'SBIN SME( JBYID B OB/ DuUR SIOuN o
2IRIG B 10 SR aul Wim Adwod pue aIndex3 c1sbuiyl e pue Aue op ABWw sepuT (SMBT ylim aaurndwon

Auadoigs ay

U0 UPPUET AQ DRIDBYS S0URINSLH JBYIC PUR 8y L0 SWMILBIC aul PUE 'SORINN JO]BM DUE SIUSWSSASSE 'SAXE:
HE ARG OL OSIE pUB "UOUDUOS pue Jledsl Jodosd ui AuBC0s 4 eyl BuiuleluRw j0 sosuadxe pue S1Se2 Bunuiguos
12 o pue wswdinba eyl Buipnjour 's3aA0|dwa jB JO €92wi0S (B J0 DUB J08IBYL SI1S00 aup Aed o lieda.
Ji BlURs sul dagy pue Auadold eyl weluew 0 Auadold syl usdn Jelue Aew Jopua -Apedolg oyl uleluew
ALBdoi BUL W SLOSIBY

U IC SIUBLBY 10 JUBUSE AUB BAOWSI DUE SIUBY Byl 1091|100 (ALBdCLS Ul 10 UCISSISSOU JDAQDE. 0) ABSS08U
2¢ Aew se sbBuipassoid yons Buipnoui ‘Auadoid @yl Jo uoNIBloN Sin. o Aessadau sbBuipesooid ebar
4B UG AiJeD pue ainjisu: SIUBY 9y} JO (B ‘10j8Iay) 9|gell Suosiad JBUl0 fug el G SILBUSE U] WO PAIRDA)
OUR 108100 puBwepD Aladoid aul 0 Uolssessod eyel pue uodn Jewe AR —epuet  Apedold syl 19U

‘el g iepusT 10 JOPUaT Ol AlIDaJIp LIBG 84 0} SlUdE. LB BULOBHD DUB jawLUbISSy
St o wisy: Busiape Auadodg aul Jo SluBUSL B puB AUB D) S30110U DUSS ABLE IBQUST 'SIUBUS] O} SMION
Aldoyine pue slamod 'S1yBL Buimolioy ayl peeit pue usnb Agesey 3t sepusn)
veodind SI) 204 SIUDY Syl OAIRTBL PUB 1091100 0} JUBWUBISSY SIYi JOpUN paLINIDg SABy|7EUs InRIep ou yBnoy)
Uehe Duk s Aue e Bl BY1 SABY {[BYS JBpusT "SINIY LOFTI00 ANV AAIEDFH 01 1HDIY SHIAANT
uswuhissy Siyi W pepIAosd SB KGOXS SiUsH Sul i
slufils s oiiesn jo Au® j0 3S0dSID 8SIMIBUI0 10 IBQUINIUS ‘uBISSE (198 10U M IOIURIS iBiSuel] JOYLNg ON
B5I0) U ADU JUBWINASW AuB
At LOSIBC BUI0 AUB 0] SUBY 8Ul PRABALOS 10 pPaubisSe A|Snoinald 10U §BY ICLUBIEY JualuBISSY 1011y ON
JOPUST O] SIURY Byl ABAUDT pub
USSR O Due WewubISSy SIU) ot Jotus O] AJUoYINE pue Jamod wbu gn 8yl sey soiueiny ubissy oy whbiy
BUlIM Ul BPUST AG DRIH8IB PUB ©) DBSOINSID SE IO80KE SR DUE
SHOLEIOWEIDU SURI CSURO 'SIYOL BB J0 JBIID DUB 834 SIUBKH DUl SAIDIGS O PANNUS S ORI dIySIsuMED

ABY) BJUBLIEM JOJUBID "SIIINVHHYM ONV SNOILVLINISIHAIY SHOLNVHD

2 afiey (panuuU0Y); 35100€E -ON UR0T
SIN3H 4O INJNNDISSY



0417546111 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 3300156 (Continued) Page 3

FULL PERFORMANCE. If Grantor pays al! of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
terminaticn fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. [f payment is made by Grantor, whether voluntarily or otherwise,
or by guaranter or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar persocn under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
seftiement or-corpromise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall coptinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this .“gs.cnment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will contiriue 0 secure the amount repaid or recovered to the same extent as if that amount never
had been originally receives ny Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the-indebtedness or to this Assignment.

LENDER'S EXPENDITURES. h-apy action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Granto: fails to comply with any provision of this Assignment or any Related
Documents, including but not limited o Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Aszignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any aciian that Lender deems appropriate, including but not limited to
discharging or paying all taxes, fiens, security interasts, encumbrances and other claims, at any time levied or
placed on the Hents or the Property and paying all costs for insuring, maintaining and preserving the Property,
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lende’ to the date of repayment by Grantor. All such expenses
wilt become a part of the Indebtedness and, at Lender’s gptior, will (A} be payable on demand; (B) be added
to the bafance of the Note and be apportioned among and be Qayable with any installment payments to become
due during either (1)} the term of any applicable insurance policy;or(2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at'the ote's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in additiori ic all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the foliowing, at Lender's option, shall constitute an Event ot Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indabtédness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligatior, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply witn/or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender anc Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to coilect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emptoyment by Lender shall not disqualify a person from serving as
a receivey,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment “arter Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; =:menses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender snaii be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon ary appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonap'e expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

Expenses covered by this paragrepn inciude, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ Tees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses 107 Sankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and 87y anticipated post-judgment collection services, the cost of
searching records, obtaining title reponts (inciuding foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the oxtent permitted by applicable faw. Grantor also will pay
any court costs, in addition to all other sums provided 0 -law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Docunents, constitutes the entire understanding
and agreement of the parties as to the matters seét forth in this Assionment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenierce purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforéed in accordance with
federal law and the laws of the State of Minois. This Assignment has been accr:ptad by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.,

fnterpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shali be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless



0417546111 Page: 6 of 9

UNOFFICIAL COPY

BOUN Wy BunAy SUBBW JBm0n0g, Do Bl JSMOII0Y

Gudl o AWt wio SINTE 40 LNIANDISEY Sl
& POUIBEE SOINDOUSS DUR SHAILXE [[B UUM JeulaBo) ‘swil O} BUii w0 PBYPOL U0 PEPUBLIE 8] AB SINIy
1O INIANDISSY S SE SINDH 20 LNIWNOISSY SI suBsw Jusibissy, piom 2 uewubissy

BP0 BISIBUILOS WUDHUM UL Ul SWISl Yons 0 paINglile sBUIUBBLL B} 8ABY 1BYS judwiLbissy
il Ul PEULRD SSIMIOUI0 JOU SUSL DUB SPIOAR aanbas AW Xawes eyl 88 IBnBUIS eyl epniou: [lBYS [eanid su;
e Rnd 84 PR jEYS BInBUIS syl Ui PISN SLLIB] PUB SRIOA,  BDLEWY 0 SBIBIS PRIUN YL 0 ABUOL INYME)
G SIUNGWE UBRW (BYS SIUNOWE BIOD 01 SOJUSIY0: (B AIBALCT Byl 01 POTElS Aeouineds sseiun  judwubIssy
sl U 0asn uays sBuiuesw BUIMO)D) BYL BABY [[BYS SULIST DUE SDRI0M pazieldes Sumojc) 24l "SNOILINIYAC

SUSWIUDISSY 8IUL AQ URINJBS SSBUDPBICAPU] [[E 0} 3% SIOUR] JO BIBIS 94} 40 SME] UCHOWEXS DESISBWOL
Gyl 10 SHBUBQ DuE S1UDL B SoAlBM pue SOSES|RM Ageioy sCWBlS  "NOILdWIAXZ QVaLSINOH 40 HIAIVM

‘Aued Jayio Aue jsurebe Aued Aue Ag ybnouq wiepielunod 1o ‘Buipasacid
‘wonar Aue ui ey Ani Aue o wbu ayi aaem Agassy wawubissy sy} 01 salyed 1y AP SNER

furiuabBissy S1Ul J0 SOUBLLOMSA BUl Ui 9UUESSE AUl 0 8! dWli "SIUSSST U} 4O St A}

SSAULAIYBDU] BYL JOPUN
Agficiey J0 WeWUBISSY Siy} jo §400eBHGo 9yl WC 10jURID) BLISES|S INOUIM LOISUDIXE 10 BOURIBSGID) O Aem
AQ sseUpSICEnU; 3yl PUB uswWubissy S 0] SOUSISIRI YIM SI088300NS S JOJURID UM [ESD Aeu: OB O
S000U NOYIM JOPUST IOJLBLD) UBY; '9yic uosiad B Ul PBISBA SBl0J9g Auadoig oyt jo diysiouma §j subisse
PUE S10SS9IINS Byl ‘seiued Byl 0 WaLBG 8yl 0 ainul pue uodn BUIDUKG 3G 1BYS uswubissy Syl 1S8iBiu
5 ORI JO JBISURIL U0 UBWUBISSY Sl 1p POIEIS SUOHEBNLL AUE 0] wolgng -subissy pue $108830ING

TUOWUBISSY SIy; O HOISIADIT J3U0 Aul
10 ARG S0 AUPIBA ARBGH) Ul 1084 10U [[BYS Wawubissy sI4; jo uoisiatad AU Jo AlgeSIIOjUBUD
0 CAupneaur ‘Anjebeii aul ‘mey AQ paiinbal asIMIEio) ssaur UBWUBISSY S WGk peleian DoJaRISuDD
aG HPUS ¥ CDBYIPOW 08 B4 JoUUBD uoisiacid Bulpusle-ail il Digeatiojus puk DIjEA ebor sowiooag i BU) 08
DENDOW DBISPISLOD 3¢ BYS UOiSIA0id DUIpUSHO aul 'B|Geha) §i 83URISWINIAT JBUIC ALUE O} 5B SigROLIOUBUN
0 pyeau ‘eBail uisin0id BUIpUSHO 3Ui 8¥BW Jou ([BYs Buiping IBUL "8oUBISWINDAL AUue 0] 80 9|(geaiojuaun 10
‘pireau ‘reBap a0 01 WAWUBISSY Siyl 0 YoISiAcId Aue spuy uonomsunt weedwios jo unod e i Alpgessasg

APURT AG DSDUNDUBE BIE SWES
AUl 5B BUWIL LONS Jun JOIUBIG AQ Pe3OADI BQ 10U ABW pue Apinaes o ses0dind o) pelieib ase wawubissy
Syl fEpUn J18pueT uo pakaauos ASUICHE JO siomod pue ssiouaBe edauma 8yl ASUIONY (O SISMOd

SO e 01 udAll 80110u B¢ O] POWBBL 30U AUE G} Jopus AQ uan
GOIi0U ALT JDIUEBLT) 9u0 UBY S10W i 8JaYL )| 'mB AQ paunbal 1o papiA0Id BSLAISGIC B8BIUN SSOURPR WaLnn
S I0JUBITS 10 SBW) B 1B pauloul JapusT daay ol sealbe soueiyy sesoding wono 104 sseuppe § ARG
sus aBuByS 01§ 2onou oy o ssodind syl eyl Bulfidads ‘saed B0 sul 01 810y ushium oy Bupb
Ag auuBissy Syl Jopun sosiou o) sselppe si abueys Aew Aued Auy  uswubssy s o Buiuuifisq 2l
189U UMOUS S9SSBIPPE Bul 01 paldellp ‘piedald abelsod |Bw peidlsIial S0 PBHLIBD 'S8l Az SB HEW SAEIG
COLUM Bl Ul pRSOdep UBUA palBW ;i J0 IBLNCD JYBiuIeAd naziubooas ARUONEL ¥ Ui Deusoden usiw
e Ag peainbal SSIMIBHIC SSBIUN; BIAISIBISIB) AQ PRAIBDR! ABMIDE UOUM ‘DBIBAIIBD Aj[RNIZE- UBum BAIBD
ac¢ yeus pue 'Buium w uamb 80 [feUS uBwWUBISSY SIUl Japun uanlf 8q o3 palnbas 8oiou Auy  "SIANON

JAPUS™ 0 UOIBI0SID 108 BT U prubia 50 paileil
50 ARG WSSUOT 4ONS SOSED (B Ul DUE DPBANDAJ 8] JUBSLLT LONS BJBUM SBIURISU: JUBNDESANS Ol iUBsULy
BUINuu0s 8INISUDS 10U (|BUS SOUBISUI AUR Ui J8DUs™ AQ uesu0s yons jo Bunuestl syp juswubissy sy JopLn
DOINDS! §1 APUST JO JUBSUDD BUL IBABUBYA SUDIIOBSURIL 9Nty Aug O SB SUniEBING 5,10IUBLD) 0 AUE |0
0 sy §,38PURT 0 AUR JO JOARM B BINIISUCY |[BUS IDIUBIS DUR JBPUDT USBMDU Buiesp 10 88iNGT AUR J0U
epuan g searsm soud oN wWaWUBISSY Sl 40 uosIod sByie AUE 10 umisiAcad JBYE Jiiv 8OuBdLes 108
CUBLBT O s8mdpul0 ubu 580U |0 JBAIBM B BINIHSLOD UG oipnlaid 10U [BYS WaWUBISSY Sl 0 UDISIADG
9 4c JepusT Ag BaEam vy WBL BYle Auk 10 OU UONS O JSAEM B SE apado jeus wdu Aue BUISIZIBRE
BpUST 0 R0 eL un ucISSIWe G ABBD ON TIBpUST AC paubis pue Buiis u usnb S1oUBAIBM UONS

4 abuy (panuijuon; 95L00EE ‘ON UB0T
S1N3H 4O INJINNDISSY



0417546111 Page: 7 of 9

UNOFEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 3300156 (Continued) Page 7

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means Kyung M Choe.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amouns
expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Graiter’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment,~ Specifically, without iimitation, Indebtedness includes all amounts that may be indirectly
secured by the Crots -Collateralization provision of this Assignment.

Lender. The word "tepuar" means Oak Lawn Bank, its successors and assigns.

Note. The word "Note™ means the promissory note dated May 26, 2004, in the original principal amount of
$293,000.00 from Grantor ‘tc lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of,-and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interes: rata based upon an index. The index currently is 3.880% per annum.
Payments on the Note are o be rade in accordance with the following payment schedule: 60 monthly
consecutive principal and interest paymaris’in the initial amount of $2,227.87 each, beginning June 26, 2004,
with interest calculated on the unpaid prinzipal balances at an initial discounted interest rate of 6.750% per
annum; 179 monthly consecutive principal and iaterest payments in the initial amount of $2,281.24 each,
beginning June 26, 2009, with interest caiculates ¢n the unpaid principal balances at a discounted interest
rate based on the 5 Year Treasury Note as printzd.in the Wall Street Journal (currently 3.880%), plus a
margin of 3.250%, resulting in an initial interest rate of 7.130%: and one principal and interest payment of
$2,282.54 on May 26, 2024, with interest calculated o7 the unpaid principal balances at an interest rate
based on the 5 Year Treasury Note as printed in the Wail Street-Journa (currently 3.880%), plus a margin of
3.250%, resulting in an initial interest rate of 7.130%. Tlis estimated final payment is based on the
assumption that all payments will be made exactly as scheduled-and that the Index does ngt change; the
actual final payment will be for all principal and accrued interest noi yei-paid, together with any other unpaid
amounts under this Assignment. If the index increases, the paymerits tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate *ied to the index shall be calculated
as of, and shall begin on, the commencement date indicated for the applicalle nayment stream. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more thail (02 maximum rate allowed
by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, colfateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts recefvable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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SCHEDULE “A”

THE EACT /12 FEET OF LOT 45 LYING NORTH OF THE SOUTH 25.5 FEET THEREOF AND THAT
PART OF LUT 46 LYING WEST OF THE EAST 5 FEET AND NORTH OF THE SCOUTH 25.50 FEET
THEREOF Il JOHN P. ALTGELD’S SUBDIVISION OF BLOCKS 3 AND 4 IN THE SUBDIVISION OF
BLOCKS 2 ANT ° IN CANAL TRUSTEES’ SUBDIVISION OF THE EAST l/2 OF SECTICN 29,
TOWNSHIP 40 NOKTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIG.

PIN#14-29-200-0-11-000
Commonly Known A's:1137 W Belmont
Chicago, IL 60657



