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DEFINITIONS
Words used in multiple sections of this docurient are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) “Security Instrument” means this document, which. is dated June 8, 2004 '
together with gll Riders to this document.
(B) "Borrower” i$ JAMES D, GEIKIE AND SHERRIE GETK'g, HUSBAND AND WIFE, AS

TENANTE RY THE ENTIRETY 4

PR

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal assoclation
Lender Is & Bank orgenized and existir g under the Iaws
of United States of America . Lendei's. address s

400 East Main Street Stockton, CA 952390
Lender is the mortgagee under this Security Instrument.
{D) "Note” means the promissory note signed by Borrower and dated June 8, =20u4d

The Note states that Borrower owes Lender Pour Hundred Forty-Two Thousand &

00/100

Dollars (U.S. $ 442,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than July 1, 2034

(E) "Property” means the property that is described below under the heading "Transfer of nghts
in the Property.”

(F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, pius interest,
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabls]:

[x] Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider
|| Graduated Payment Rider { | Planned Unit Developmant Rider [_] Biweekly Payment Rider
[*7] Balloon Rider {7} Rate Improvement Rider [~ Second Home Rider

[] Other(s) [specify]

(H) "Applicakle Law" means all controlling applicable federal, state and local statutes, regulgtions,
ordinances” and administrative rules end orders (that have the effect of law) as well as all
applicable fin#!, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments
and other charges t'iat are imposed on Borrower or the Property by a condominium association,
homeowners associvticn or similar organization.

(J) "Electronic Funds rzosfer” means any transfer of funds, other than a transaction originated
by check, draft, or simile=-paper instrument, which is initiated through an electronic terminal,
telephonic instrument, compuei, or megnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an-dccount. Such term includes, but is not fimited to, point-of-sale
transfers, automated teller machinz transactions, transfers initiated by telephone, wire trangfers,
and automated clearinghouse transicrs.

(K) "Escrow ltems™ means those items-¢mat are described in Section 3.

{L) "Miscellaneous Proceeds™ means &y _compensation, ssttlement, award of damages, or
proceeds, whether by way of judgment, settlewiant or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section B) for: (i} damage to, or
destruction of, the Property; (i) condemnation ol oher taking of all or any part of the Property;
(iii) conveyance in lisu of condemnation; or (iv) misrcpresentations of, or omissions as to, the
value and/or condition of the Property,

{M) "Mortgage Insurance” means insurbnce protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “"Periodic Payment™ means the regularly scheduled amount dua for (i} principal and interest
under the Note, plus (i} any amounts under Section 3 of this Secur'’y, Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 L).5.C, Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500},25 they rmight be amended
from time to time, or any additional or successor legistation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to it requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" ever: i the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to «he Property,
whether or not that party has assumed Borrower's obligations under the Note and/or tluz Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (il the performance of Borrower's cavenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreaments of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant end convey to Lender and Lender’s

ILLING!YS
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successore and assigns, with power of sale, the following described property located in
Cook County, lllinois:

THE SOUTH 62-34 SEET OF THE RAST 166.8 FEET OF THAT PART OF BLOCK 38 IN

WINNETK2Z, LYING NORTH COF THE NORTH LINE OF CHERRY STREET AND WEST QF WEST

LINE OF CEDAR STREET IN COOK COUNTY, ILLINOIS IN THE WEST 1/4 OF SECTION 21,

TOWNSHIFP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.

which currenthhas the address of _454 CEDaR _STREET

- ’

[Strant]

- ; lllinois ("Property Address"):
R — — -

TOGETHER WITH il the improvements now or hereafter erected on the property, and all
easements, appurtenances, ard fixtures now or hereafter a part of the property. All replagements
and additions shall also b& covarsa by this Security instrument. All of the foregolng is referred to
in this Seeurity Instrument as the "Froperty.”

BORROWER COVENANTS that Forrower is lawfully seised of the estaie hereby conveyed
and has the right ta grant and convey tha Froperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wairants end will defend generally the title to the Property
against all claims and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines “uniformt covenants for national use and
nor-uniform covenants with limited variations by Jursé'ction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan: end agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayinunt Charges, and Late Charges.
Borrower shall pay when dus the principal of, and interest on, the Jeir-avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrow<r-shall slso pay funds for
Escrow [tems pursuant to Section 3. Payments due under the Note and tliis Security Instrument
shali be made in U.S. currency. However, if any oheck or other instrument rec2ived by Lender as
payment under the Note or this Security Instrument is returned to Lender inpiid. Lendsr may
require that any or all subsequent payments due under the Note and this Security instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) marey order: (c)
certified check, bank check, treasurer's check or cashier's check, provided any suc!i sheck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronie Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in aceordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient 1o bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are acecepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on ungpplied
funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within @ regsonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied ta the
outstanding prin¢ipal balance under the Note immaediately prior to foreclosure. No offset or glaim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note: (b) principal due under the Note: {¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining ammounts shall be applied first to late charges, second to any other amounts due
under this Security Irstument, and then to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower for a delinquent Periodic Payment which
includes 2 sufficient amoun® 1o pay any late charge due, the payment may be applied to the
delinquent payment and the lats ¢harge. If mare than one Periodic Payment is outstanding, Lender
may apply any payment receiveu ivom Borrower to the repayment of the Periodic Payments if, and
1o the extent that, each payment czii L¢ paid in full. To the extent that any excess exists after the
payment Is applied to the full payrrant of one or more Periodic Payments, such excess may be
applied to any late charges due. Volurtur; prepayments shall be applied first to any prepayment
charges and then as described in the Noto

Any application of paymaents, insuraice rroceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay t= Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a suri (the "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other i*ams which can attain priority over this
Security Instrument as a lien or encumbrance of the Propaity; () leasehold payments or ground
rents on the Property, if any; {¢) premiums for any and all irsurance required by Lender under
Section B; and (d) Mortgage Insurance premiums, i any, or any sams payable by Borrower to
Lender In lieu of the payment of Mortgage Insurance prerniums in azgridance with the provisions
of Section 10. These items are called "Escrow Items." At origination ¢r 2t any time during the
term of the Loan, Lender may require that Community Association Dues, Fésa, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall ba en Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to ba paid undesthis Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrcwat's obligstion
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligadsnito pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in ari ting. In
the event of $uch waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requites, shall fumish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for &ll purposes be deemed to be a covenant and agreement contained in this Security Instryument,
as the phrase "covenant and agreement™ is used in Section 9. If Borrower is obligated to pay
Escrow Mtems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow items at any time by a notice given in acecordance with Section
15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumenta'cy, or entity (including lLender, if Lender ig an institution whose deposits are so
Insured) or in a»v Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems
no later than tha yime specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funay, ¢nnually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrowsa iaterest on the Funds and Applicable Law permits Lender to make such a
charge, Unless an agrezmx:at is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall oo be required to pay Borrawer any interest or earnings on the Funds.
Borrower and Lender can agrze in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wvithout charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Fuads held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess furds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under 3TSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the_amount necessary to make up the shortage in
accordance with RESPA, but in no mare than tivelv: monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA "L2nder shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amornt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve meathly payments.

Upon payment in full of all sums secured by inis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay sl taxes, essetsments, charges, fines, and
impositions attributable to the Property which can attain priority over this Secutity Instrument,
leasehold payments or ground rents on the Proparty, if any, and Comimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escisw. ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thits Sseurity Instrument
uniess borrower: (a) agrees in writing to the payment of the obligation securad »-the lien in a
manner acceptabie to Lender, but only so long as Borrower is performing sucht’ #gisement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legu proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those prociedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain prigrity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
sotions set farth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINGIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Proparty insured against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not limited to, earthquakes and fioods, for which
Lender requires insurance. This insurance shall be maintsined in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (s) @ one-time charge for flopod zone determination, certification and tracking
services: or/(d) a one-time charge for flood zone determination end certification services and
subsequent ciizzges each time remappings or similar changes ocowr which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the rudoral Emergency Management Agency in connection with the review of any
flood zone determinaiion resulting from an objection by Barrower,

If Borrower fails ¢z maintain any of the coverages described above, Lender may obtain
insurance coverage, &t Lander’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type o= amount of coverage. Lender may purchase such insurance from
or through any company accentabie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and apreos that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, ol the contents of the Property, against any risk, hazard or
lighility and might provide greater or |cssar coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so abtained might significantly exceed the
cost of insurance that Borrower could have obtuned. Any amounts disbursed by Lender under this
Section B shall become additional debt of Borrewer, secured by this Security Instrument. These
amounts shall bear interest at the Note rate from v date of disbursement and shall be payable,
with such interest, upon notice frem Lender to Barrower requesting payment,

All insurance policies required by Lender and rereuvrls of such polices shall be subject 1o
Lender’'s right to disapprove such policies, shall in¢lude. = standard mortgage clause, and shall
name Lender as mortgagee and/for as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower siall promptly give to Lender all
receipts of pald premiums and renewal notices. If Borrower outuins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructisn of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as murtgagee and/or as an
additional {oss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Burrorver's right, title
and interest in and to all procesds from any insurance policy (whether or not the insdrance policy
was required by Lender) that are due, paid or payable with respect to any darizgs to such
property, regardless of whether the insurance policy is established before, on or after t& date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and ail claims, present and future, known or unknown, absoluta or
contingent, {(b) any and &ll causes of action, (c) any and all judgments and settlements (whéether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (8) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsosver,
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including but not limited to, land subsidence, iandslide, windstarm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
hotice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute ang deliver ta Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and itrrevocable assignments set forth in
this paragrsph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agi2e in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applisd to restoration or repair of the Property, if the restoration or
repair is econcinically feasible and Lender's security is not lessened. During such repair and
restoration perivd. Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity $a inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided zns® such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs @rd *estoration in a single payment or in a series of progress payments as
the work is completed. Uinless an agreement is made in writing or Applicable Law redquires interest
to be paid on such insurance riolgeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fzes for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair'ls pat economically feasible or Lender’s security would be
lesseéned, the Insurance proceeds shell pd gpplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
procesds shall be applied in the order provided or in Section 2.

If Borrower abandons the Property, Leridsrmay file, negotiate and settle any availshle
insurance claim and related matters. If Borrower does net respend within 30 days to a notice from
Lender that the ingurance carrier has offered to settie s claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the rotice is given. In esither gvent, or if
Lender acquires the Property under Section 22 or otherwize, Borrower hereby assigns to Lender
(a} Borrower's rights to any insurance proceeds in an amount ot te exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Burrawer's rights (other than the
right 1o any refund of unearned premiums paid by Borrower} under aiiinsurance policies covering
the Froperty, insofar es such rights are applicable to the coverage ofiiie Property. Lender may
use the insurance proceeds sither to repair or restore the Property or to pay ainounts unpaid under
the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Propeety iz Borrower's
principal residence within sixty days after the execution of this Security Instrament and shall
continue to occupy the Property as Borrower's principal residence for at least one yasal after the
date of occupaney, unless Lender otherwise agrees in writing, which consent sh:ai not be
unraasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destray, damage or impair the Property, or remove ar dermolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to preveant
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section © that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs end restoration in a
single payment or in a series of progress payments as the work is completed. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasorablo cause, Lender may inspect the interior of the improvements on the Property.
Lender shall gize Borrower notice at the time of or prior to such an interior ingpection specifying
such reasonab's sause. Lender does not make any warranty or representation regarding, and
assumes no respuntibility for, the work done on the Property, and Borrower shall not have any
right to rely in any wav on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for determining that the work is done in a good, thorough, efficient and
workmanlike manner in accrrdance with all applicable laws.

Borrower shall {(3) aprear in and defend any action or proceeding purporting to affect the
security hereof, the Property <r.ine rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender's initezest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or praceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower row has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ownership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interesat in the acquisition or
ownership of the Praperty may include (i) any such injury or damage to the Property including
without limit injury or damage to any structure or iripraovement situated thereon, (ii) or any claim
or cause of action in favor of Borrower which arises o1:¢ ¢f the transaction financed in whole or in
part by the making of the loan secured hereby, {iii) ary claim or cause of action in favor of
Borrower (except for bodily injury) which arises as o resu’. of any negligent or improper
construction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon or {13 any proceeds of insurance,
whether or not required by Lender payable as a result of any damage io or otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during t*ie oan application
process, Borrower or any persons or entities acting at the direction of Bor-ower or with
Borrower’s knowledge or consent gave materially false, misleading, or inacouraie information or
$tatements to Lender (or failed to provide Lender with material information) in connecdon with the
Loan. Material representations include, but are not limited to, representations (uoricerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ingtrument.
Iif {a) Borrower fails to perform the covensnts and agresments contained in this Security
Instrument, {b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority over
this Security Instrument or ta enforce laws or reguiations), or (¢) Borrower has ahsndoned ths
Property, then Lender may do and pay for whatever is reasonable or approptiate to protect
Lender’s interest in the Property and rignts under this Security Instrument, including protesting
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and/or assessing the vaiug of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey procesding. Securing the Property includes, but is not limited
1o, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no lability f4r not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secursq by this Security Instrument. These amounts shail bear interest at the Note rate
from the date of Zishursement and shall be payable, with such interest, upon notice from Lender
to Barrower requesciig payment.

If this Securityineirument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowel zcnuires fee titla to the Property, the leasehold and the fee title shall not
merge unless Lender agrees te-the merger in writing.

10. Mortgage Insuran=z. '\t Lender required Mortgage Insurance ag a condition of making
the Loan, Borrower shall pay the pramiums required to maintain tha Mortgage Ingurance in effect.
If, for any reason, the Mortgage !ngurance coverage required by Lender cesses to be available
from the morigage insurer that previcusv provided such insurance and Borrower was required to
make separately designated payments ouvsrd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtait coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subsiantally equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an niternate mortgage insurer selected by Lender. if
substantially equivalent Mortgage Insurance coverags is not available, Borrower shall continue to
pay to Lender the amount of the separately designuted payments that were due when the
insurance coverage ceased to be in effect. Lander will aceapt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Ineiiance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately. paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suur-loss reserve. Lender ¢an no
longer require loss reserve payments if Mortgage Insurance coverage {in. the amount and for the
period that Lender requires) provided by an insurer selectad by Lender 53ain becomes gvailable, is
obtained, and Lendar requires separately designated payments toward the pramiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the can and Borrower
was required to make separately designated payments toward the premiums for Mortgage
insuranca, Borrower shall pay the premiums required to maintain Mortgage Insuranve. in effect, or
to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Linunance ends
in accordance with any written agreement between Borrower and Lender providing far such
termination or until terminatien is required by Applicable Law. Nothing In this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or moedify their risk, or reduce losses,
These agresments are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reingurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s rigk in exchange for a share of the premiums pald to the insurar, the arrangement is
often termed "captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Inzivance, or any other terms of the Loan. Such agreements will not increase the
amount Borrovser will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any suc’i zgreements will not affect the rights Barrawer has - if any - with respect to
the Mortgage Insuranse »ader the Homeowners Protection Aot of 1998 or any other law. These
rights may include the wigh® to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to_have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Moi*Zs,9 Insurance premiums that were uneamed at the time of such
cancellation or termination.

11. Assignment of Misce'laneous Proceeds; Forfeiture, All Miscellansous Proceeds are
hereby assigned to and shall be pald “o..ender.

If the Property is damaged, such Mliscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restorat'on period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had @i opportunity to inspect such Property to ensure
the work has been completed to Lender’'s satisiancon, provided that such ingpection shall be
undertaken premptly. Lender may pay for the repairs znt' restoration in a single disbursement or
in a series of progress payments as the work is coririeted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid or.-such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on 3uch Miscellaneous Proceeds. I
the restoration or repair is not economically feasible or Lender's s2ourity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sacurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Mise{!'areous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the
Migceellaneous Proceeds shall be applied to the sums secured by this Security Instaiiment, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property-ii; which the
fair market value of the Property immediately before the partial taking, destruction, orinss in value
is equal to or greater than the amount of the sums secured by this Security instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in valua divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property In which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums seoured immediately before the partial taking, destruction, of
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous FProceeds or the party
against whom Parrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s j:dpment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in.’he Proparty or rights under this Security Instrument. Borrower ¢an cure
such a default and, if zccrieration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to-be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or othier material impairment of Lender’s interest in the Property or rights
under this Security Instrumeni.  the proceeds of any award or claim for damages that are
attributable to the impairment of Ler.dei’s interest in the Property are hereby assigned and shall be
paid {0 Lender.

All Miscellaneous Proceeds that/zra not applied to restoration or repair of the Property
shall be applied in the order provided for \n-5rction 2,

12. Borrower Not Released; Forbearaiice Rv Lender Not 8 Waiver. This Security Instrument
cannot be changed or modified except as otherwice provided hersin or by agreement in writing
signed by Borrower, or any Successor in interest .0 Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in literest of Borrower shall not operate to
release the liability of Borrower or any Suceessor in Intr.rest of Boarrower. Lender shall not be
required to commence proceedings against any Successor-1 Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortizatian of {he uwms secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or somedy including, without
limitation, Lender's acceptance of payments from third persons, entities s Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a wavsr of or preclude the
exercise of any right or remedy. No walver by Lender of any right under this $scurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted te. Leadsr under this
Security Instrument or of any provision of this Security Instrument as to any */arisaction or
occurrence shall hot be deemed a waiver gs to any future transaction or oceurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower
covenants and agrees that Borrower’s obligations and lizbility ghall be joint and several. However,
any Borrower who co-gigns this Security instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-gigner’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, modiy, forbear or msake any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent, '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtein all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and Kability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall hind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14, Loan Charges. Lender may cherge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services repieied by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or-any agent of Borrower. in regard to any other fees, the absence of express
authority in this Security Instrument o charge a specific fee to Borrower shall not be construed as
a prohibition on _zne charging of such fea. Lender may not charge fees that are expressly
prohibited by this Sesutity Instrument or by Applicable Law.

If the Loan is subizet to a law which sets maximum loan charges, and that law is finally
interpreted so that the intirest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amount necessary to reduce ths sharge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded perriitted fimits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
1o Borrower. If a refund reduces princiral. the reduction will be treated as a partial prepayment
without any prepayment charge (whethar or'not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrover might have arising out of such overcharge.

15. Notices. All notices given by Borruwzi or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowe: In connection with this Security Instrument
shall be deemed to have been given to Borrower whe:i isiled by first class mail or when actually
delivered to Borrower’s notice sddress if sent by other ipa#ns. Notice to any one Borrower shall
congtitute notice 1o all Borrowers unless Applicable Law @ ziessly requires otherwise. The notice
address shali be the Property Address uniess Borrower has designited a substitute notice address
by notice to Lender. Borrower shall pramptly notify Lender of Seirower’s change of address. If
Lender specifies a procedure for reparting Borrower’s change of addizss, then Borrower shall enly
report a change of address through that specified procedure. There ‘m=v. be only one designated
notice address under this Security Instrument at any one time. Any netice 13 Lender shall be given
by delivering it or mailing it by first ¢lass mail to Lender’s address stated tie/ein unless Lender has
designated another address by notice to Borrower. Any notice in connection w th this Security
Instrument shall not be deemed to have been given to Lender until actuslly receivat by Lender. If
any notice required by this Security Instrument is also required under Applicrolz Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument ere subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used In this Security Instrument: (a) words of the masculing gender shall mean and
include corresponding neuter words or words of the femining gender; (b} words in the singular
shall mean and include the piural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interast in the Property” means any legal or beneficial interest in the Property, including, but
not limited to; those beneficial interests transferred in a bond for deed, contract for deed,
installment salx= contract or escrow agreement, the intent of which is the transfer of title by
Borrower st a future date to a purchaser.

If all or apy part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is hot a rietural person gnd a beneficial interest in Borrower is sold or transferred)
without Lender’s prior -wriiten consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appllzshle Law.

If Lender exercises thia sption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of rot less than 30 days from the date the notice is given in
accordance with Seetion 15 withir. which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pay thene.sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Gesuuity Instrument without further notice or demand on
Borrower. .

19. Borrower's Right to Reinstate After Acteleration. If Borrower meets certain conditions,
Borrower shall have the right ta have enforcemenit of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale 4t the Property pursuant to any power of sale
contained In this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrowar’s right to reinstate; or (¢) eniry »f a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a} pays Zender all sumg which then would be
due under this Security Instrument and the Note as if no accelzration had oceurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expri2ss incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attoraay”’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of proteeti-g-Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such @stion as Lender may
reasonably require 10 assure that Lender’s interest in the Property and rigits r2ader this Security
Insirument, and Borrower’s obligation to pay the sums secured by this Securty 'astrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterae.t- sums and
expenses In one or more of the following forms, as selected by Lender: (a) cash; {b¥ rmcney order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any sucit sheck is
drawn upon an institution whose deposite are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and ohligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
intarest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer™) that ¢ollects Periodic Payments duse under the Note and this Security instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to g
szle of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change whi¢ch will state the name and address of the new Loan Servicer, the sddress to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note ig sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wiil
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwisa provided by the Note purchasger.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant ‘co-inis Security Instrument or that alleges that the other party has breached any
provision of,’or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifia< the other party (with such notice given in compliance with the requirements of
Section 15) of suc)) «iteged breach and afforded the other party hereto a reasonable period after
the giving of such nutize *5 take corrective action, If Applicable Law provides a time period which
must elapse before certuir action can be taken, that time period will be deemed to be reasonabie
for purposes of this paiagranh. The notice of gcceleration and opportunity to cure given to
Borrower pursvant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall he deemed (o satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. £s Jsed in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic ‘or' ‘iazardous substances, pollutants, or wastes by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxie
petroleum products, toxic pesticides and horbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materig's;) (b) "Environmental Law” means federal Iaws
and laws of the jurisdiction where the Property s located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Lavi; and (d) an "Environmental Condition"
means & condition that can cause, contribute to, or othervi'as tricoer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, (lispural, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sutstances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecing e Property (a) that is in
violation of any Environmental Law, (b} which ereates an Environmentai Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a cendition that adversely
affects the vaive of the Property. The preceding two sentences shall not app’y 10 the presence,
Use, or storage on the Property of small quantities of Hazardous Substances t=o7 are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, damand,
lawsuit or other action by any governmental or regulstory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited 1o, any spilling, leaking,
discharge, release or threat of relsase of any Hazardous Substance, and (g) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or Is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substsnce affecting the
Property is necessary, Borrower ghall pramptly tske sll necessary remedial actions in accordance

with Environmental Law. Nothing hereln shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the defauli; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acoeleraticn =.ad the right to bring & court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or befare
the date speciti=y i the notice, Lender at its option may require immediate payment in full of ajj
sums securad by = Security Instrument without further demand and may foreclose this Security
Instrument by judiciz) preceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasenable
attomeys” fees and cosis of title evidence. M Borrower or any successor in interest to Borrower
files (ar has filed against Boriovss  or any successor in interest to Borrower) a bankruptoy petition
under Title I! or any successor titl>of the United States Code which provides for the cuting of
prepetition defauit due on the Noue, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release, Upon payment of 2l suhs secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instruraent, but only if the fee is not prohibited by
Applicahle Law,

24. Waiver of Homestead. In accordance wiih lllinois lew, the Borrower hereby release
snd waives all rights under and by virtue of the llinois *oi nestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contzined
in this Seourity Instrument and in any Rider executed by Borrow'er and recorded with it
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(Space Below This Line Fa:

« /acknowledgment)
State of lllinois, (M

v

L™
T IRB OB IS IBAZED . a
Notary Public in and for said county end state, - dq hereby  certify that

= GRIUE MDD WRRRIE CRIKE

personally known to me to be the same person(s) whose nameg(s) subsesipec
instrument, appearsd before me this

1, the foregoing
day in person, and géfnow)ddged thay '
signed and delivered the said instrument as / 3g

Lty ss:

uses and purposes therein set forth.

L ge ahd vh dl:: ] , for the
T [ Ll 1175
I seal, this ‘_f_,,,;__;'/' ' '

Given under my hand and

ih =9 Al I 1))
My Commission expires: U 7/0) ]7 | l ( . , / . " [/
/ & Fbi
/
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THIS TrINED/ADJUSTABLE RATE RIDER is made this 8th day of
June, 2004 , and is incorporated into and shall be deemed to amend and

supplement the Nio: ‘9age, Deed of Trust or Security Deed (the "Security Instrument™) of the same
date given by the unrlarsigned (the "Borrower™) to secure Borrower's Fixed/Adjustable Rate Note
(the "Note") to _Washinrton Mutual Bank, FA ("Lender™) of the same
dete and covering the property described in the Security Instrument and located at:

454 CEDAR STREFT, WINNETEA, TL 60093
{Property Address)

THE NOTE PROVIDES FOR A CHAIGE 'N THE BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHAWGE AT ANY ONE TiIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to i4% covenants and agreements made in the
Security Instrument, Borrower and Lender further ¢ovenury and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4 125" %, The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, s foliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable ‘irterest rate on the first
day of July, 2009 » and the adjustable interest (ate | will pay may
change on that day every 12th month thereafter. The date on which my initta fiazd interest rate
changes to an adjustable interest rate, and sach date on which my adjustable interest rate gould
change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index,
The "Index™ is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, 8s made available by the Federal Reserve Board. The most recent
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Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

if the Jidex is no longer available, the Note Holder will choose a new Index that is based
upon compaiehle information. The Note Holder will giva me notice of this choice.

(C} Calculioon of Changes

Before eacii Lhange Date, the Note Holder will ealeulate my new interest rate by adding
Two & Seventy-rivie-Hundredths percentage points (_ 2.750 %)
to the Current Index. /Tre Note Holder will then round the result of this addition to the nearest
one-eighth of one percentace point (0.128%). Subject to the limits stated in Section 4(D) below,
this rounded amount wiii be my new interest rate until the next Change Date,

The Note Holder will ther letermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to ows at the Change Date in full on
the Maturity Date at my new inerest rate in substantially equal payments. The result of this
calculation will be the new amount of mv monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pa; at_the first Change Date will not be greater than

9.125 % or less than 2.75Q %. “hereafter, my adjustable interest rate will never
be increased or decreased on any single Change Tat2: by more than two percentage points (2.0%)
from the rate of interest | have been paying for 1% preceding 12 months. My interest rate will
never be greater than 5.125 8,

(E} Effective Date of Changes

My new Interest rate will become effective on each Tnanp= Date. | will pay the amount of
my new monthly payment beginning on the first monthly pevment date after the Change Date
until the emount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in iny initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable irterest rate befora the
sffective date of any ¢hange. The notice will include the amount of my moriily payment, and
any information required by law to be given me and also the title and telephzaz number of a
person who will answer any question | may have regarding the notige.

{G} Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate cr vayment
amount as described in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
| also agree not 1o hold Note Holder responsible for any damages to me which may result from
Note Holder's failure to make the adjustment znd to let the Note Holder, at its option, apply any
excess monies which | may have paid to partial Prepayment of unpaid "Principal.”
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initie! fixed interest rate changes to an adjustable intarest rate under the
terms stater.in section A above, section 18 of the Security Instrument shall read as follows:

T:unsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “intzrest in the Property” means eny legal or beneficial interast in the Property,
in¢luding,“kFut not limited to, those beneficial interests transferred in a bond for deed,
contract «er rzed, instaliment sales contrsct or escrow agreement, ths intent of which is
the trensfer of tis by Borrower at a future date to purchaser,

If alt or any par. of the Property or any Interest in the Property is sold or transferred (or
if Borrower is nei & natural persan and a beneficial interest in Borrower is sold or
transferred) without! Larder's prior written consent, Lender may require immediate
payment in full of all suras sesured by this Security Instrument. However, this aption shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of riot leas than 30 days from the date the notice is given in
accordance with Section 15 withiri which Borrower must pay all sums secured by this
Security Instrument. I Borrewer fails <o say these sums prior to the expiration of this
period, Lender may invoke any remedias sarmitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate cherosLs to an adjustable interest rate under the
terms stated in section A shove, Section 18 of the Seziity Instrument described in section B1
above shall then cease to be in effect, and the provisions o Section 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section
18, "Interest in the Property” means any legal or benedc’al interest in the Property,
including, but not limited to, those beneficial Interests transfrirad in a bond for deed,
contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the wansfer of title by Borrower at a future date to purchasaer.

If all or any part of the Property or any Interest in the Property is scld cr transferred (or
if Borrower is not a natural person and a benaficlal interest in Borrow. is sold or
transferred) without Lender's prior written consent, Lender may requl/p- immediate
payment in full of all sums secured by this Security Instrument. Howaver, thic ontion shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lander also
shall not exercise this option if: (8) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if & new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

T2 the extent permitted by Applicable Law, Lender may charge a reasonshie fee as a
conqiton to Lender's consent to the loan assumption. Lender may also require the
transfures. to sign an assumption agreement that is acceptable to Lender and that obligates
the trerisferce to keep all the promises and agreements made in the Note and in this
Security ‘inzrument,  Borrower will continue to be obligated under the Note and this
Security Instrumént unless Lender releases Borrower in writing.

If Lender exeic'ses the option to require immediate payment in full, Lender shall give
Borrower notice i acceleration. The notice shall provide a period of not less than 30 days
from the date the noticz.'s given in accordance with Section 15 within which Borrower
must pay all sums secured by-this Seeurity Instrument. !f Borrower fails to pay these sums
prior 10 the expiration of tiis period, Lender may invoke any rermedies permitted by this
Security Instrument without furthr notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts ard agress to the terms and eovenants contained in
this Fixed/Adjustabie Rate Rider.
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ORDER NUMBER: 2000 000391122 SC
STREET ADDRESS: 454 CEDAR

CITY: WINNETKA COUNTY: COOK COUNTY
TAX NUMBER: 05-21-116-010-0000

LEGAL DESCRIPTION:

THE SOUTH 62.34 FEET OF THE EAST 166.8 FEET OF THAT PART OF BLOCK 38 IN
WINNETKA, LYIMG NORTH OF THE NORTH LINE OF CHERRY STREET AND WEST OF WEST LINE
OF CEDAR STIwF” IN COOK COUNTY, ILLINOIS IN THE WEST 1/4 OF SECTION 21, TOWNSHIP

42 NORTH, RANGL 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS

LEGALD




