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DEFINITIONS

Words used in multiple sections of this document are defined Uelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage Of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this docurnent, which is dated WAY 27, 2004
together with all Riders to this document,

{B) "Borrower" is

CORNETT KYLES

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is .
Wilmington Finance, a division of AIG Federal Savings Bank

Lenderis a CORPORATION
organized and existing under the laws of Delawsra
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Lender's address is
401 Plymouth Rosd, Suite 400, Plymouth Meating, PA 19462
Lender is the morgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated MAY 27. 2004
The Note states that Borrower owes Lender
ONE HUNDRED TWO THOUSAND AND NO/10O X X X X X XX X X XX XX X XXX X XX XX X X X

Doltars
(U.S. § 102,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymients and to pay the debt in full not Jater than JULY 07, 2024
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loar’ mw:ans the debt evidenced by the Note, plus imterest, any prepayment charges and late charges
due under the iNote, and all sums due under this Security Instrument, plus interest,
(G) "Riders" 10esns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be rievured by Borrower [check box as applicable]:

] Adjustable Raw Kider ] Condominium Rider (T3 1-4 Family Rider
[ Graduated Payment Xider [__] Planned Unit Development Rider [] Biweekly Payment Rider
1 Balloon Rider ] Rate Improvement Rider [ Second Home Rider

[ Oher(s) [specify)

(H) "Applicable Law" means all control'inr, <pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assesspzents” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Propeiwv by a condominium association, homeownets
association or similar organization.

() "Electronic Funds Transfer" means any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th'sugh an electronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, or au'nonz a financial institution to debit
or credit an account, Such term includes, but is not limited 10, poini-of-sale transfers, awomated teller
machine transactions, transfers initiated by telephone, wire transfers, 204 automated clearinghouse
transfers.

(K) "Escrow Items" meaos those itemns that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of daniages.-ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i\ Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or zov<pant of the
Property; (iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or omissicus-es to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dexault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amoupts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any addirional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally relaied mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. i
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{(P) "Successor in Interest of Borrower" means any party that has taken ritle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemenmts under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurisdiction]
of COOK (Name of Recording Jurisdiction]:

ﬁEEEgFMPLETE LE2AL DESCRIPTION DESCRIBED IN EXHIBIT "A” ATTACHED HERETO AND MADE APART

Parcel ID Number: 2504127027 which currently has the address of
9010 S. PARNELL AVE. [Seet]
CHICAGO (City] , Linois 60613 (Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected «n he property, and all
easements, appurtenances, and fixmres now or hereafter a part of the property. A!l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ‘s referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couve;ed-and has
the right to mortgage, graat and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaipet all
clairs and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenamts with limited variations by jurisdiction 1o constitute a uniform security instrumeng covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems
pursuvant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Iniusat; _K
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may teturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in <qe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eac’, Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bo-rower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thiny io Borrower. If not applied earlier, such fands will be applied to the outstanding
principal balance under tie *snte immediately prior to foreclosure. No offser or claim which Borrower
might have now or in the furi=; against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurcn; or performing the covenants and agreements secured by thig Security
Instrument.

2. Application of Payments or ‘roveeds, Except as otherwise described in thig Section 2, all
payments accepted and applied by Lendcr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undert%c Noie; (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in e <rder in which it became due, Any remaining amounts
shall be applied first to late charges, second to any otbsr-amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 1 dslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment raay he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L2ader may apply any payrment received
from Borrower to the repayment of the Periodic Payments if, and tc the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be epplied to any late charges due, Voluntary prepayments shail
be applied fitst 10 any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procesds <o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feiodic Payments,

3, Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment ot smounts due
for: (a) taxes and assessmenrs and other items which can attain priority over this Security Inspanent as a
lien or encumbrance on the Property; (b) leasehold payments or ground remts on the Property, it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortpage Tisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moitgrge
Insurance premivms in accordance with the provisions of Section 10. These items are called “Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction, Borrower shall pay Lender the Funds for Escrow lterns unless Lender wajves
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Berrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payabie, the amounts

|niﬁo|s:£2;d /
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due for any Bscrow ltems for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time petiod as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZSPA, Lender shall estimate the amount of Punds due on the basis of current data and
reasonable estima'es of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall ‘b »eld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ntiwlding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar¥. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sual' vot charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Lender tc make such a charge. Unless an agreement is made in writing
or Applicable Law requires interast to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Lsarower, without charge, an annual accounting of the
Punds as required by RESPA.

If there is a surplus of Punds held in escrow, os defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA ¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reauirnd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzose with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Punds helo jucscrow, as defined under RESPA,
Lender shall notify Botrower as required by RESPA, and Borrower saai! pay to Lender the amount
pecessary 10 make up the deficiency in accordance with RESPA, but in.ne'more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shail promptly refund
to Borrower any Funds held by Lendet.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can arain priority over this Security Instrument, leaseh>ld yaymems or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 17 any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instrumert uniass
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptavle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an apreement sarisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

s O
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lien. Within 10 days of the date on which thar notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eswre tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bor.awor to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
derermination, ccitification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might =ifert such determination or cermification. Borrower shall also be responsible for the
payment of any fees ‘mposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone defzrminarion resulting from an objection by Borrower,

If Borrower fails to meiniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option api Morrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicatcr or lesser coverage than was previonsly in effect. Borrower
acknowledges that the cost of the insuramce rovsrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ao; »mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th.s Secusity Instrument, These amounts shall bear interest
at the Note rate from the date of dishursement and siall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa’s r{ such policies shall be subject to Lender’s
fight to disapprove such policies, shall include a standard miorgege clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tae risht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender i receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot ofiierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 5andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of less, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy 1ender, shal)
be applied to restoration of repair of the Property, if the restoration or repair is economically #éasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have s righi to
hold such jnsurance proceeds unril Lender has had an opportunity to inspect such Propernty to eiswe the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertslen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the wark is comnpleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

s L, £
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 10 any insurance
proceeds in an amount not to exceed the amowats unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o tepair or restore the Property or
to pay amoi.it: unpaid under the Note or this Security Instrurnent, whether or not then due.

6. Occuponcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within si:ty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wring, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick ar: beyond Borrower’s control.

7. Preservation, Main.enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impar the Troperty, allow the Property to deteriorae or commit waste on the
Property. Whether or not Borrowdr i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from derericrating or decreasing in value due to jrs condition. Unless it is
determined pursuant to Section 5 that rapic or restoration is not economically feasible, Borrower shall
proruptly repair the Property if dumaged is-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection it damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propstty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa.ts and restoration in a single payment or in a series of
progress payments as the work is completed. If the insu/an:e or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 4f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasomable entries upon ary ‘nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveients oz-the Property. Lender shall give
Borrower notice ar the time of or prior to such an interior inspection spe tifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, ‘auring the Loan application
process, Borrower or any persons or entities acting at the direction of borowar or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with: ¢ Loan. Material
Tepresentations include, but are nor limited to, Tepresenations concerning Borrower's cécupancy of the
Property as Borrower’s principal residence, _

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instcvinent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights utder
this Security Ingtrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 1o: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courr; and (c) paying reasonable

inhials: M
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but Is not limited to,
entering the Property to make repairs, change ocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utllities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so snd is not
under any duty or obligation to do so. It is agreed that Leader meurs no liability for not taking any ot all
actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. ‘
By If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees w the merger in writing.

10. Mortgas; tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall payihe premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insuzano: coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided suek jnsurance and Borrower was required to make separately designated payrents
toward the premiums for Mprigage Insurence, Borrower shall pay the premiums required to obtain
coverage substantially equivzieut o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrovwes of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lemaes. If substannially equivaleat Morigage Insurance coverage is not
available, Borrower shall continue to p27 id Lender the amount of the separately designated payments that
were due when the insurance coveragu ceased 1o be in effect. Lender will accept, use and retain these
payments 35 2 non-refundable loss resene lieu of Mortgage Insurance. Such loss reserve ghall be
non-refundable, notwithstanding the fact that «pe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any nterest or earniugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in = amount and for the period that Lender requires)
provided by an insurer selected by Lender again lecoraes available, is obtained, and Lender requires
separately designated payments toward the premtiums for, Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe. was required 10 make separately designated
payments toward the premiums for Mornigage Insurance, Borower shall pay the premiums required to
maintain Mongage Insurance in effect, or 10 provide a non-riiundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with afy w.iten agreement between Borrower and
Lender providing for such termination or until retmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inferest at the rate provided 1 the Note.

Montgage Insurance reimburses Lender (or any entity that purchases tue Note) for certain losses it
an incur if Borrower does not repay the Loan as agreed. Borrower 1s ot a party 10 the Mortgage

SUrance.

Morigage insurers evaluate their total sk on all such insurance in for¢e from hime to time, and may
enter into agreements with other parties that share of modify their risk, or reduce 10255, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pty ‘or pardes) (o
these agreements. These agreements may require the mortgage insurer to make payments Lng Auy source
of funds that the mortgage insurer may have available (which may include funds obtained irein Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any xeiisivrer,
any other entity, or any affiliare of any of the foregoing, may receive (directly or indirectly) amousts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Bortower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Iniﬁ;\!:@l A rl
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to recejve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to haye the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneoys Proceeds; Forfeiture, All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is dzmaged, such Miscellageous Proceeds shail be applied to restorarion or repair of
the Property, if the restoration or Tepair is economically feasible and Lender's security is nor lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

completed. Upless an agreement i3 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fror eeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proeseds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscrilazeous Procesds shall be applied to the sums secured by this Security Instrument,
Whether or not then dug, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shal] be
applied in the order provid=d or in Section 2.

In the event of a toz, taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the Sura= cecured by this Security Instrument, whether or not then due, witk
the excess, if any, paid 10 Borrower;

In the event of a partial taking, drstruction, or logs in value of the Property in which the fair marker
value of the Property wnmediately beforz i partial taking, destruction, or loss in value js equal to or
greater than the amount of the sums secuyed Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Rzrower and Lender otherwise agree in Wwriting, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zmontt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (5} 4 fair marker value of the Property immediately
before the partial taking, destrucrion, or Joss in value, Any-sjance shall be paid t0 Borrower.

In the event of 2 partial taking, destruction, or logs in #7.07-of the Propenty in which the fair market
value of the Property immediately before the partial taking, destivition, or losg in value is less than the
amount of the sums secured immediately before the partial raking, dzstruction, or 1oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applied to the sums
secured by this Security Jnstrument whether or ot the sums are then due,

If the Property is abandoned by Bormrower, or if, after notice by ‘Liader to Borrower that the
Opposing Pasty (as defined in the next Sentence) offers to make an award to-setdza claim for damages,
Borrower fails to respond to Lender withip 30 days after the date the notice is given, Lender is authorized

1o collect and apply the Miscellaneoys Proceeds either 1o restoration Or repair of the Froperty or 1o the

regard 10 Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begup thar, in
Lender's judgment, could result in forfeiture of the Propenty or other material impairment of Lengar's
interest in the Property or rights under this Security Instrument, Borrower ¢an cure such a default ard, ¢
acceleration has occurred, reinstate a5 provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s Judgment, precludes forfeimre of the Property or other material
impairment of Lender's interest in the Propenty or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereb)&assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for
payment or modification of amortization of the Sums secured by this Security Instrument granted by Lender

IMUIH:M
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to Borrower or any Successor in Interest of Borrower shall not operale to release the Jiability of Bomower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Succ_cssor in Interest of Barrower or 1o refuse to extend time for payment or otherwise modify

remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-stgns this Security Instrument bur does not execute the Note (s "co-signer"): (a) is co-signing this

urity Instrument only to Mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Iostrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumenr; “ap/) (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acerinmodations with regard to the terms of thig Security Instrument or the Note without the
co-signer’s consenr

Subject to th¢ vrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticn, wider this Security Instrument in Writing, and is approved by Lender, shall obtain
all of Borrower's rights «ad’ benefirs under this Security Instnument. Botrower shall not be released from

Sectiont 20) and benefit the successe.s and assigns of Lender.

14, Loan Charges. Lender 1azy ziarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prowecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limrite] 1o, aworneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expies: puthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronit.tion on the charging of such fee, Lender may not charge
fees_t}lat are expressly prohibited by this Security [nstruuent or by Applicable Law,

15. Notices. All notices given by Borrower or Lender in cognection with tlis Security Instrument
must be in writing. Any notice to Borfower in connection with this Security Instrumest shall he deemed 10
have been given 1o Borrower when mailed by first class mail or when actually deliverer! to Borrower's
notice address if sent by other means. Notice to any one Borrower ghall constitute notice to.o% Turrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propemy” Address
unless Borrower has designated a substizte potice address by notice 10 Lender. Borrower shall pronptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borravioris

connection with this Security Mstrument shail not be deemed to have heen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will sarisfy the corresponding requirement under this Security
Instrument.

¢
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All tights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, T.an'fer of the Froperty or a Beneficial Interest in Borrower. Ag used in this Section 18,
“Interest in the Perty” means any legal or beneficia] interest in the Property, including, but not limited
to, those benefirial interests transferred in a bond for deed, contract for deed, installment sales contract or
eStrow agreement, “nejintent of which is the transfer of title by Borrower at a future date 10 a purchaser,

If all or any part ¢t rhe Property or any Interest in the Property is sold or transferred (or if Borrower
Is 10t a natural person ard  beneficial interest in Borrower is sold or teansferred) without Lender’s prior
written consent, Lender ray require immediate payment in full of all sums secured by this Security
Instrument. However, this-uption_ shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less thay 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis sesured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dgir-ad on Borrower.

19. Borrower’s Right to Reinstate Alter Aceleration. If Borrower meets certain conditions,

as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
€xpenses incurred in enforcing thig Security Instrument, including, but nc( linited 10, reasonable atromeys’
fees, property inspection and valuation fees, and other fees incurred for tus priroose of protecting Lender®s
mierest in the Property and rights under this Security Instrument; and (d) takcs cach action ag Lender may
reasonably require to assure that Lender's interest in the Property and nights under this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Ins' rument, shall continue
unchanged unless as otherwige provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected oy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checy, raciided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrunemnlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrazacat and
obligations secured hereby shall remain fully effective as if no accelerarion had occurred, Howeve:, s
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 3 partial interest in
the Note (together with this Security Instrument) can be sold One or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loag Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgape loan
servicing obligations upder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

MM:M
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requires in connection with a notice of trangfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a clags) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with snch
motice given in compliance with the requirements of Section 135) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nolice to take corrective action, M
Applicable I aw. provides a time period which must elapse before certain action can be taken, that time
period will be dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity to cire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant <o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thi; Surtion 20,

21. Hazardous Substan:es. As used in this Section 21 (8) "Hazardous Substances" are those
substances defined as toxic i fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, K=rosoie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiz’s vontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws sud laws of the Jurisdiction where the Property is located that
relate o health, safety or environmental pinteetion; () “Envirormental Cleanup” includes any response
action, remedial action, or semoval action, as dciied in Bnvironmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contrivite 10, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use., <izposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢4 7 in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ¢ s in violation of any Enviroamental
Law, (b) which creates an Pnvironmental Condition, or (c) which, A7:¢ to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuz of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Prorcity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noumsi masidential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private patty involving the Plopeity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleage, /o) any
Environmental Condition, including bur not limited to, any spilling, leaking, discharge, release or ihroat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release af'a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any povernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any oblipation on
Lender for an Bnvironmental Cleanup,

IM:M:M

VYMP-6IIL) i0610) Paga 12 of 15 Ferm 3014 1/01

NO. 6359 P 17




0417511226 Page: 13 of 16 L -
NO. 6359 P 1§ -

VAY. 27.2004 3:21%M  WLLMINGTON FINANCE

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate aftep acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure, IF the default is hot cured on or before the date specified in the notice, Lender at its

shall be eatitlea <o collect al expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon peyroeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, 0%¢ only if the fee is Paid to a third party for services rendered and the
charging of the fee is permimted under Applizable Law,

24. Waiver of Homestead. In accoraaurs vith Illinois law, the Borrower hereby releases and waives
all rights under and by virme of the Mllinois horiesed exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agreen.en: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s Interests in Borrowe{'» collateral. This insurance may, but need
not, protect Borrower's interests. The Coverage that Lender poschases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviging Lender with evidence that
Borrower has obtained insurance a5 required by Borrower's and Lender Apreement. If Lender purchases
insurance for the collateral, Borrower will be respousible for the costs of thal 1syrance, including interest
and any other charges Lender may impose in connection with the placement of e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarcs may be added to
Borrower’s total outstanding balance or obligarion. The costs of the insurance may be ioure than the cost of
insurance Borrower may be able to obtain on its own,

——y. 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execited by Borrower and recorded with it

Witnesses:
-Witness

ORNETT KYLES / -Hormmower -Borrower

(Seal) o (Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower Borrower

(Seal) o —(Seal)

-Borrower -Bormrower
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STA'{E OF ILLINOIS \&S_Q‘OL _ . i County ss:
, & \SM%\(_\ » & Notary Public in and for said county and

state do hereby certify that
CORNETT KYLES

personally Yovn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
. appeared befors we this day in person, and acknowledged that he/she/they signed and delivered the said
wnstrument as hisfhes/their free and voluntary act, for the uses and purposes therein set forth.
Given under %iv %2nd and official seal, this Qg day of \j@\_\m

My Commission Expires:@‘é@%\@\o &9\
A \_‘__{Q Dy ‘&(\m_

atatal oA ARA
Public

OFFICIAL SCAL "
LA'SHAWN B ot

NOTARY PUBLIC. 08126103

vase L K
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2900 Ogden Ave., Suite 101
Liste, lllinois 60532
(630) 717-1383
Authorized Agent For: Lawyers Title Insurance Company t

SCHEDULE C - PROPERTY DESCRIPTION {
;' .
Commitment Number; 207427K*REV5/18/04 i

The land referred to in this Commitment is described as foilows:

LOT 5 IN BLOCK 29 IN PART OF SOUTH ENGLEWOOD IN THE NORTHWEST 1/4 OF SECTION 4, '
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

ALTA Commitment . (207427 PFDI207427K/T)
Schedule C




