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MORTGAGE oo

o

DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules'ogarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is/dated April 28,
2004 , together with all Riders to this document.
{B) "Borrower" is

John T. Gordon and Erin B. Hayden, Joint Tenants

Borrower is the mortgagor under this Security Instrument.

Q) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a jeparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and ase1gos.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
M1 48501-2026, tel. (888) 679-MERS.

TLLINOIS - single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01

(Page 1 of 18) 544907498 Initials; . rG8
GMACM - CMS.0012.IL (0001)

‘“ Do
’”(M’f) .f‘ »



UNOFFICIAL COPY

(D) "Lender" is
GHS Mortgage, LLC d/b/a Windsor Mortgage

Lender isa Corporation organized and existing under the
laws of Delaware . Lender’s address 1s
3201 0ld Glenview Road, Wilmette, IL 60091

(LK) "Note" means the promissory vote signed by Borrower and dated April 28,
2004 . The Note stales that Borrower owes Lender
Three Hundred Four Thousand and 00/10¢

Dollars fU 8. § 304,000.00 } plus interest. Borrower has promised io pay this

debt in regulir-Periodic Payments and to pay the debt in full not later than
May 1, 2434

() "Property "“means the property that is described below under the heading "Transfer of
Rights in the Property.”
G) "Loan" meaas the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under b Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Rigers to this Security Instrument that are exccuted by Borrower.
The following Riders are to be executea by Borrower [check box as applicable]:

[X]  Adjustable Rate Rider Concomirium Rider [ 1 Second Home Rider
[ ] Balloon Rider [_] Biweckly Payment Rider [ ] 14 Family Rider
1 Other(s) [specity] [ 3 Planned Unit Development Rider

) "Applicable Law" means all controlling applicabl: federal, state and local statutes,

regulations, ordinances and admunistrative rules and orders (that liave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(0] "Community Association Dues, Fees, and Assessment:™ incans all dues, fees,
asscssments and other charges that are imposed on Borrower or the Projiersv by a condominium
association, homeowners association or similar organization.

(K) "Klectronic Funds Transfer" means any transfer of funds, other than a-fransaction
originated by check, draft, or similar paper instrument, which is initiated through an ~lectronic
terminal, telephonic instrument, computer, or magnetic tape so as (o order, instruct, oravacrize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepniie,
wire transfers, and automated clearinghouse transfers.

{L "Escrow Items" means those items that are described in Section 3.

M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instratent covering real property.

UNIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Piyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Botraver shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any pripayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow-items pursuant to Section 3. Payments due under the Note and this
Security Instrument shal’oe made in U.S. currency. However, if any check or other instrument
received by Lender as paymént under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require tliat zany or all subsequent payments due under the Note and this
Security Instrument be made in upc or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certiftel Chisck, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federai
agency, instrumentality, or entity; or (d) Elemuronic funds Transfer.

Payments are deemed received by Lender when received at the location designated ir.
the Note or at such other location as may be desigasied by Lender in accordance with the notice
provisions in Section 15. Lender may return any pryrient or partial payment if the payment or
partial payments are insufficient to bring the Loan curient, Lender may accept any payment o
partial payment insufficient to bring the Loan current, withsat waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymerds it the fature, but Lender is not
obligated to apply such payments at the time such payments ar¢ accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not ray. interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes p2yment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, (Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds-w:ll be applied
to the outstanding principal balance under the Note immediately prior to foreclosurz. -No offset
or claim which Borrower might have now or in the future against Lender shall relicve’ Borrower
from making payments due under the Note and this Security Instrument or perfornung the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in whick
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 566472502
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(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
)] "Periodic Payment" means the regularly scheduled amount due for (1) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "lederatly related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q “Successor in Interest of Borrower” means any party that has taken title o the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security” Instrument.

TRANSFERCE@IGHTS IN THE PROPERTY

This Security Instruineri, secures to Lender: (i) the repayment of the Loan, and all renewals,
cxtensions and modifica®rsiis of the Note; and (i) the performance of Borrower’s covenants and
agreements under this Secpnty Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convev to MERS (solely as nominee for Lender and Tender's
successors and assigns) and to the sucessors and assigns of MERS, the following described
property located in the
County

[Type of Recording Jurisdiction|
of Cook

[Name of Recording Jurisdiction]
Please See Attached Legal

which currently has the address of
2236 W Armitage, 301,
[Streer}
Chicago llinois 50647 ("Property” Aadress"):
{Cirv} [Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the proper(v; and
all: casements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Seccurity Instrument. All of the
foregoing is referred (o in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests.
incuding, but not fimited to, the right to foreclose and sell the Property: and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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STREET ADDRESS: 2236 W. ARMITAGE, UNIT
CITY: CHICAGO COUNTY. COOK
TAX NUMBER: 14-31-137-047-1006

LEGAL DESCRIPTION:

PARCEL 1:

UNITS 2236-301 AND P-9 IN THE WEST ARMITAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 42, 43, 44, 45 AND 46 IN BLOCK 19 IN HOLSTEIN, BEING A SUBDIVISION OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIRIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED APRIL
12, 2001, AS DOCUMENT NUMBER 0010295271, AS MAY BE AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE S-4, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE 5HUJLVEY ATTACHED AS EXHIBIT "B" TO THE DECLARATION AFORESAID RECORDED
AS DOCUMENT NUMBER 001029527L.

CLEGALD
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality. or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interést or earnings on the Funds. Borrower and Lender can agree in writing, however, that
inferest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountiig of the Funds as required by RESPA.

It nere is a surpius of Funds held in escrow, as defined under RESPA, Lender shall
account to Beirower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in excrew, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage ir.
accordance with RESPA: but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as-aefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay o Lender the amount necessary to make up the deiiciency ir
accordance with RESPA, but iivne-inore than 12 monthly payments

Upon payment in full ofa'i sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funaseld by Lender.

4, Charges; Liens. Borrowei shaiipay all taxes, assessments, charges. fines, anc
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Propercy, if any, and Community Association Dues,
Fees, and Assessments, if any. To thie extent that these items are Escrow Items, Borrower shal’
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wnich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payyaeni of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as dsorrower is performing such
agreement; (b) contests the lien in good faith by, or defends agairst cnforcement of the lien in,
lega! proceedings which in Lender’s opinion operate to prevent the enfor-ement of the lien while
those proceedings are pending, but onfy until such proceedings are concl wled; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinaiing the lien to this
Security Instrument. If Lender determines that any part of the Property is subict.to a lien
which can attain priority over this Security Instrument, Lender may give Borrewe: & notice
identifying the lien. Within 10 days of the date on which that notice 1s given, Borrowes shall
satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS -- Single Family ~ Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1:01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes @ sufficient amount to pay any late charpe due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repaymeni of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the cxtent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal duc under the Note shall not extend or nostpone the due date, or change the amount, of
the Perivdic Payments.

3. Funds for Escrow lIiems. Borrower shall pay to Lender on the day Periodic
Payments aie ilue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment «1 “mounts due for: (a) taxes and assessments and other items which can attain
priority over thig Ccearity lastrument as a lien or encumbrance on the Property: {b) lcasehold
paywents or groutid repts on the Property, of any; (¢) premiums tor any and all insurance
required by Lender und®rSection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lénder.in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisioss of Section 10. These items are called "Fscrow ltems.” A:
origination or at any time during the term of the Loan, Lender may require that Comamunity
Association Dues, Fees and Assessmeqts, if any, be escrowed by Borrower, and such dues, fees,
andt assessments shall be an Escrow Ttenr. Borrower shall prompity furnish to Lender all notices
of amounts (o be paid under this Section:! Borrower shall pay Lender the Funds for Escrow
ftems unless Lender waives Borrower’s obligation t¢ pay the Funds for any or all Escrow ltens.
Lender may waive Borrower's obligation to pay w Z&nder Funds for any ot all Escrow Items at
any time. Any such waiver may only be in writing. 1 the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts 4ue for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Letder requires, shali furnish to Lender
receipts evidencing such payment within such time period @ Lender may require, Borrower’s
obligation te make sich pavments and to provide receipts shall fol all purposes be deemed 1o be
a covenant and agreement contained . this Security Instrument, as nie phrase "covenant and
agreement” is used in Section 9. I Borrower is obligated to pay Facrow ltems directly.
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrovs [tém, Lender may
exercise its rights under Seetion 9 and pay such amount and Borrower shali then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wairer a3 to any
ar a1 Escrow Items at any time by a notice given in accordance with Section 15 and,Uron-such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, ¢hat are then fenaireq
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient lo permi
Lender to apply the Funds at the time specified under RESPA, and {b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
{tems or otherwise in accordance with Applicable Law

LOAN NO: 566472502
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, o1
if ‘Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender fay Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid uid<r the Note or this Security Instrument, and (b} any other of Borrower’s rights (other
than the Tign! "t any refund of unearned premiums paid by Borrower) under all insurance
policies covering ti¢ Property, insofar as such rights are applicable to the coverage of the
Property. Lender may-use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid undsi the Note or this Security Instrument, whether or not then due.

6. Occupancy.-Botrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days afier the execation of this Security Instrument and shall
continue to occupy the Property-as-Rorrower’s principal residence for at least on? vear after the
date of occupancy, unless Lender ciierwise agrees in writing, which consent shalt not be
nnreasonanly witbheld or nnless exteirating circumstances exist which are heyond Borrower’s
conirol

7. Preservation, Maintenance and_DProtection of the Property; lInspections.
Boriowér shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whéther or not Borrorer is residing in the Property, Borrowe.
shall maintain the Property in order to prevent the Propeiiy from deteriorating or decreasing ir
value due to its condition. Unless it is determined prrsuant to Section 5 that repair or
resioraticn s not economically feasible, Borrower shall prompity iepair the Property if damaged
to avoid further deterioration or damuge. If insurance or couderimation proceeds are paid in
connection with damage to, or the taking of, the Property, Borriwer shall be responsible for
repairing or restoring the Property only if Lender has released procieds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payruent or in a series of
progress payments as the work is completed. If the insurance or condemnation praceeds are nog
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s coligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Piuperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Freperty.
Lender shall give Borrower motice at the time of or prior to such an interior inspection
specifying such reasonabie cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entitics acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (0. failed to provide Lender with material information) in

ILLINOIS -- Single Family -- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1401 -
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender mey
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objecticn by Borrower.

[F"Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase 2dy_particular type or amount of coverage, Therefore, such coverage shall cover
render, but might uremight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against eny risk, hazard or liability and might provide preater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtaimed. Any amounts disbuised bv Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuiity Instrument. These amounts shall bear inierest at the Note
rate from the date of disbursement and.shali be payable, with such imterest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by (onder.and rencwals of such policies shall be subiect
w Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
ilame Lender as mortgagee and/or as an additional foss payec. Lender shall have the right to
hold the policies and renewal certificates. If Lender rcuires, Borrower shall promptly sive to
Lender all receipts of paid premiwms and sencwal notices. J* Rorrower obtains any form of
msurance coverage, not etherwise required by Lender, %o damage to. or destruction of, the
Property, such policy shall include a standard IT‘OII}:&“E claose~ard saall name Lenaer as
mortgagee and/or as an additional loss payee.

In the event of loss, 3orrower shali give promp: nolice to ‘e msurance catrier and
Lender. lLender may make proot of loss if not made promptly by Borrow<r. “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not-the underlying
meurance was required by Lender, shall be applied to restoration or vepair of the Property, if the
testaration or repair is economically feasible and Lender’s security is not lessened. (During such
repair and restoration period, Lender shall have the right to hold such insurance procesdsantil
»ender has had an opporamity lo inspect such Property to ensure the work has been coinpisted
10 Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lendes
may disburse proceeds for the repairs and restoration m a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on suct insurance proceeds, Lender shall not be
required to pay Borrower any interest o' earnings on suach proceeds. Fees for public adjusters,

LOAN NO: 566472502
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrewer’s occupancy of the Property as Borrower’'s principal
residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security
instrument. I (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for cendemnation or ferfeiture, for enforcement of a lien which may attain
prioritv over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abarudoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting -apd/or assessing the value of the Property, and securing and/or repairing the
Property. Lénus's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and ¢) paying
reasonable attorneys  fies to protect its interest in the Property and/or righis under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited <o, entering the Property to make repairs, change locks, replace or
hoard up doors and windows ~aitin water from pipes, eliminate building or other code
violations or dangerous conditions, 2nd have utilities turned on or off. Although Lender may
take action undez this Section 9, Lendsr does not have to do so and is not urder any duty or
obligation to do sa. 1t is agreed that Ledder incurs no liability for not teking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uitdet this Section 9 shall become additionai debt of
Burrower secured by this Security Instrument. Tliesc amounts shall bear interest at the Note rate
“rom the date of disbursement and shall be pavable, ‘wi“o.such interest, upon notice from Lender
.0 Borrower requesting payment. _

If this Security Instrument is on a leasehold, ‘Borrower shall comply with all the
orovisions of the lease. 1f Borrower acquires fee title to the Propeity, e leasehold and the fee
title shail not merge unless Lender agrees to the merger in writing :

10. Mortgage Insurance. If Lender required Mortgage ‘neuranice as a condition of
making the L-»an, Borrower shali pay the premiums required to maintai the Mortzage insuvance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases io be
syailable from the mortgage insurer that previously provided such insurance-«nd Rorrower was
‘equired to make separately designated payments toward the premivms for Mortage Insurance,
Bortower shall pay the premiuins required to obtain coverage substantialiy equivzier< to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the roct to
Borrower of the Mortgage Insuiance previously in effect, from au alternate morigage odtyr
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not availavle,
Qorrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
‘hese payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
‘eserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Zorrower any interest or earnings on such loss reserve
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avatlable, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 10 make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage [nsurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law.  Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided 1in the Note.

Mortgage Insurance reimburses Lender (or any entity ihat purchases the Noie} for
certain lusses it may incws if Barmwer does not repay the Loan u¢ agreed  Borrower is not a
party to the Maertgage [nsurance.

Meiigape insurers evaluate theis total risk on all such insurance in force from time (o
time, and may eater4ai. agreements with other partics that share or modify their risk, or reduc:
iosser. Thes: agrecenis are on terms and conditions that are satisfactory o the mortzage
msure: aid ihe other-party (or parties) to these agreements. These agreements may require the
Mo gare incurel to make' prysients using any source of {unds thar the mortgase insurer may
have avaiiable (which may inClude-{ands obtained from Mortgage Insurance pre-miums).

As a result of these agicements. Lender, any purchaser of the Note. another insurer,
any reinsuret, any other entity, or anv.affiliate of any of the foregoing, may receive {direct!y or
indirectly) amounts that derive from o mught be characterized as) a portion of Borrowsr's
pasments for Mortgage Insurance, in exchenge for sharing or modifying the mortgage insurer™
risk, or reducing lossex. 1¢ such agreement provides that an affiliate of Lender takes a share ui
the insurer’s risk in exchange for a share of the prémiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further.

(8) Any such agreements will not affect the apionnts that Borrower has agreed to
pay for Mortguge Insurance, or any other terms of tle .ean. Such agreements will ro:
inerease the amount Borrower will owe for Mortgage Insurarce; and they will not entith
Borrower te any vefund,

{0} Any such agreements will noi affect the rights Borrowor has - if any - witd
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other iaw. These rights may include the right to receive certain disclosures; to request ana
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurznce terminated
automatically, and/or to receive a refund of any Mortgage Insurance preminns that were
unearned at the time of such cancellation or termination.

11 Assignment of Miscellaneous Proceeds: Forfeiturc Al Miscellanco: ; Pr0uced:
are hereby assigned 1o and shall be paic tc Lender

ILLINOIS . Single Famiry - Fannie MaciFreddie Me. UNITORM INSTRUMENT Torma #4141 Qg :! / f
GMACM - CMS.0012.1L (0001) (Page 10 of 18 Initials: { /__, .

1710 || 8bed ¥Z1 109/ 10



0417601124 Page: 12 of 27

UNOFFICIAL COPY

If the Propesty is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
mnspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sucii’ Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
“ender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by r'i1s) Security Instrument, whether or not then due, with the excess, if any, paid to
Sorrower. Suc't Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eventof a total taking, destruction, or loss in value of the Property, the
Miscelianeous Proceede-shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the oxcess, if any, paid to Borrower. '

In the event of a paraal taking, destruction, or loss in value of the Property iu which
the fair market value of the Property immediately before the partial taking, destruction, or loss
1 value is equal to or greater tha e amount of the sums secured by this Security Instrument
.mmediately before the partial takirg, destruction, or ioss in vaiue, unless Borrower and Lender
otherwise agree in writing, the sums secriad by this Security Instrument shali be reduced by the
amount of the Miscellaneous Proceeds muitiplici by the following fraction: (a) the total amount
5f the sums secured immediately before the partial taking, destruction, or loss in value divided
*y (b) the fair market value of the Property immeiztely before the partial iaking, destruction, ot
.pss in value. Any balance shall be paid to Borrower ' o :

In the event of a partial taking, destruction, or'tess in value of the Property in which
‘he fair market value of the Property immediately before the-partial taking, destruction, or loss
in value is less than the amount of the sums secured immediatery before the partial taking,
destruction, or loss in value, urless Borrower and ‘Lender'oitierwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secvrity Instrument whethee
or not the sums ~re then due. :

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make au award w settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceecs cihier to
resioration or repair of the Property or fo the sums secured by this Security Instrument; »vnether
ar not then due "Opposing Party” means the third party that owes Borrower Misceltarcons
Proceeds or the party against whom Borrower has a right of action in regard !¢ Miscellaneous
sroceeds

LOAN NO: 566472502
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Borrower shal! be in default if any action or proceeding, whether ¢ivil or criminal. is
oegun thal, in Lender’s judgment. could result in forfeiture of the Property or other maicrial
.mpainment of Lender’s interest in the Property or rights under this Security Instrument
Borrower can cure such a defaslt and, if acccleration has oceurred, reinstate as provided jn
Section 19, by causing the action or proceeding to be dismissed with a a ruling that, in Lender’s
judgment, precludes forteiture of the Property or other material mmpairment of Lender’s interest
n the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Properiy are bereby
assigned and shall be paid 10 Lender.

All Miscellancous Proceeds that are not applied to restoration ot reparr of the Property
shallve ¢pplied in the order provided for in Section 2.

iZ. Borrower Not Released; Forbearance By Lender Not a Wuiver  Exicasion o)
the time Tor payment or modification of amortization o the sums secured by this Security
Instrument granied by Lender to Borrower or any Successor in inierest of Boriower shall not
operate 1o rclea:f* Jre liability of Borrower or any Successors m I[nterest of Borrower. Lende:
shail not be required to'commence proceedings against any Successer in Intersst of Jorrower or
to refuse 16 ~xtend ting for payment or otherwise modily amortizaizon of the suns secured b
s Seeurity strunens by reasen of any demana made he the original Bomower or anv
Suceessors in Inferest of Borrowes,  Any forbearance by Lender in exertising any ripht o
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Inteiest of 3o rawer o, in amounts Iess than the amount thep due, sha'l
not be & waiver of or preclude the exercise of any right or remedy,

13. Joint and- Several Liabili.y; Co-signers: Successors and Assigns Rounud
Borrower covenants and agrees that Borrow'r’s ‘obligat,ons and liability shal! be joint ape
several. However, any Borrower wha co-signs ths Security Instrurrent but does not execute the
New {a "co-signer”): (a) is co-signing this Security Hstrwmeni only to mortgage, grant an’
convey the en-signer’s interest in the Property under the testes of this Security Instrument; (h) s
not personally obligated to pay the sums secured by this S¢zurisy Mstriment: and (¢) agiees tha:
Lender and any other Borrower can agree to cxtend, rwdaliy, forbear or make any
accommodations with regard to the terms of this Security Instrement or the Note without the

-signer’s consent. -

Subject to the provisions of Section 18, any Successor it Iaterect of Borroover whe
assumes Borrower’s obligations under this Security Instrument in writing, and.is approved by
Lender, shall obtain ali of Borrower’s rights and benefits under this Security Iustrument
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release ip writing  The covenants and agrocmits of
this Security Instrumen: shall binc (excent as provided in Section 2C; and benefit the sioéessors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performied in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpréted so that the interest or other loan charges collected or to be collected in connection
with the's.oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount Tiecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower, which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make ihis refund by reducing the principal owed under the Note or by making a direct
payment to Borrorer If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
ander the Note). Borrower’'s acceptance of any such refund made by direct payment to
Borrower will constitute a-waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nouces-given by Borrower or Lender in comnection with this
Security Instrument must be in writtig ~Any notice to Borrower in connection with this Security
Tnstrument shall be deemed to have beci) siven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s not.ce 2ddress if sent by other means. Notice to any one
Borrower shall constitute notice to all Bortawers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. RQeirawer shail promptly notify Lender of
Borrower’s change of address. If Lender specifies a prozedure for reporting Borrower's change
of address, then Borrower shall only report a change/of address through that specified
procedure. There may be only one designated notice address vnder this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has deiignated another address by
notice to Borrower. Any notice in connection with this Security Instrume:t:shall not be deemed
to have been given to Lender until actually received by Lender. If any rotice, required by this
Secyrity Instrument is also required under Applicable Law, the Applicable Law recirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security-Ipsorument
shatl be governed by federal law and the law of the jurisdiction in which the Property iz’ Jotated.
All rights and obligations contained in this Security Instrument are subject to any requirerients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by confract or it might be silent, but such silence shall not be construed as a
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prohibitioi against agreement by contract  In the cvent that any pravision or clause of this
Security Insirument or the Note conilicts with Applicable Law, such confiict shali not affect
olier provisions of this Security Instrument or the Note which can be given ctfect without th:
conflicting provision, _

As used in this Seeurity Iastrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be piven ore cory of the Note and of this
Security Instrument.

‘8. Transfer of the Property or a Beneficial Interest in Borrower. As used in -
Section Is. "Interest in the Property” medns any legal or beneficial imwrest 1 tae Property
ncluding, butonot hmited to. those beneficial interests transferred in & bond for deey, contrac
for deed. mstalimant sales contract or escrow agresment, the intent of which is the transfer of
fitic vy Bormoweratafuture date te a purehan,

It all or any'part of the Pacperty or oy futeccst in the Propenty is soid or ransferted
v it Bovrower 13enot a_naturadl- nerson and a beneficial interest in Borrower s sold o
sensfenied? vithout LendGr’s poerwiitter conwcn: Lender may tequire itamed are navinent .
Fail of al] sums secared by this Secarity Instrument.  However, this option shai’ not be exerciec-
by Lender if such exercis? Is pronibited by Applicable Law,

Ii Lender exercises this option, Tender shall give Ro. rower rolice o7 avecleration. The
notice shal' provide a periog of not Less an 30 days om the date the notice is ELVET O
accoraance with Section 15 within witich Tiorrower must pay 2l suins secured by iy Securit
Instrument. 1f Botrower fails to pay these sume prior to the expiration of this peried. Lender
may ipveke any remedies vermit @ by this Secnrity Tistumen: wiihout torther netice o demans
on Borrower

19. Borrower’s Righi to Reinstate After Aceswration, If Borrower meets certair
corditions. Borrower shall have the right to have enfurcinend of this Seenrity Instrumer
discontinued at any time prior 1o the earliest of. (a) tive davs before sale of (he Properi
pursiant t¢ Section 22 of Mis Security Instrument, (b) such edher siriod a5 Applicable Lo-
might cpecify for the termination of borrower s right Lo reinstate! 6r/o) entry of a judamet:
enforcing this Security Instrument. Those conditions are that Borrowdr: Aa) pays Lende: al-
sums which then would be due under thie Security Instruinent and the Note as i ne acceleratior.
had occuried, (b) cures any defauit of any other covenanis or agreements; (cjaiavs all exnensc.
incurred in enforcing this Security Instrument, including, but not limited o, reasonable
altorneys’ fees. property inspection and valuation fees, and other fees incurres for. the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrament”
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest i 2
Property and rights under thie Security Instrument, and Borrower’s obligation to pay the suins
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check. bank check, treasurer’s check or cashier’s check, provided any suc!
check is drawn upon an institution whose deposits are insured by a federai agenc..
instrumentality or entity or (d) Electronic Funds Transfer. Upon reinstatement by Borrower

TLLINOIS - Single Family - Fannie Mae/Freddie Mee GNIFGRM INSTRUMENT Form 014 1400 ' / 7/
SMACM - CMS.0012.10, (0001) (Page 14 0f 18) Initials: ,{M -

1710 G| abed ¥Z1 109/ 10



0417601124 Page: 16 of 27

UNOFFICIAL COPY

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18. '
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrurient, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writiep notice of the change which will state the name and address of the new Loan
_ Servicer, tie aldress to which payments should be made and any other information RESPA
Tequires in conriociion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
‘servicing obligations fo-Borrower will remain with the Loan Servicer or be transferred to a
- successor Loan Servicér araiare not assumed by the Note purchaser unless other\wse provided
by the Note purchaseér. - ,
Neither Borrower nor Yendsr may commence, join, or be joined to any judicial action
(as either an individual litigant er 4@ member of a class) that arises from the other party's
actions pursuant to this Security Insizoient or that alleges that the other party has breached any
prevision of, of any duty owed by reasor of, this Security Instrument, unti! such Borrewer or
Lender has notified the other paity (with such.ctice given in compliance with the requirements
of Section 15) of such alleged breach and atforded the other party hereto a reasonable period
after the giving of such notice 10 take corrective.uction. If Applicable Law provides a time °
- period which must elapse before certain action can bei2ken, that time period will be deemed to
be reasonable for purposes of this paragraph, The netice 0 acceleration and opportunity to cure
given :to Borrower- pursdant to Section 22-and the- notice s{ acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to *ake corrective
action provisions of this Section 20. ‘
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined ‘as toXic or hazardous substances, pollttants, or wastes by .
- Environmental Law anid the following substances: gasoline, kerosene, other fiammable or toxic
petrofeum -products, toxic pesticides. and herbicides, volatile' solvents, miaterin!s. containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" me.ne federal
~ laws and laws of the jurisdiction where the Property 1s'located that relate to- health, safety or
environmental protection; {(¢) "Envirenmental Cleanup" includes any response. action, reinedial
action, or removal action, as defined in Environmental Law; and (d) an "Environm:atl
‘Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding !wo sentences shall not apply to tie
presence, use, wr storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and o maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly pive Lender written notice of (a) any investigation, clain
demand, lawsuit or other action by any governmental or regulatory agency or private part,
involving the Property and any Hazardous Substance or Environmental Law of which Borrowe.
has actual knowledge. (b) any Environmental Condition, including but not limited (o, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learus, or is notitied by any governmental o1
regulatory “authority, or any private party, that any renaval or other remedistion of any
Hazardoud_Substance affecting the Property is necessary, Borrower shall promptly lake ali
fnecessaryreinedial dciions in accordance with Envirommeatz® Taw Nothing hevein shadl = -
u3 enhpatior on.Leader {or an Ervironmental Cleanus.

NON-ERMIRCRM - Y ENANTS Begower anc Lee finihe covenai’ and agee

AL Acceleranon; Rouedis.  Lawics skal o no. Y T R
acceicration following Borrower’s iy each of snyv wovenau oo agoement @ e Securits
astrinaent {but not prier to aceeleraticnander Szetion 18 urdess Apaiicable Lav provigde.
otherwise). The notice shali specify: “{a) the default; (b) the actinii requized o Jure th
default; () a date, not iess than 30 aays frim the date the notiee & given to borrower, b
which the default must be cured; and (d) thai dat'ure to cure (he detault on or before th
date specitied in the noatice may result in acceleratror of the sums secured by this Seeurii.
Instrument, toreclosuie by judicial preceeding and sals of the Property. The notice shall
further inform Berrower of the right to reinsts*e after acceferation and the rght. tp asser -
in the foreclusure proceeding the non-existence of a defanli~or any other defense o
Borrower to accelzration and forcelosure. 1t the defan!t is not curéd on or hefore the ot
specified in the notice, Lender ax its option mmay requive mnmesiind payment i Nl of at
sums secured by this Security Instrument without further demand «ne may foreciose this
Security Instrument by judicial proceeding. Lender shall be enfitied tn coltect ail experses
incurred in pursuing the remedies provided in this Section 22. including, Lu! not Vimied *o
reasonable attorneys® fees and costs of title cvidence,

23. Release. Upon payment of all sums secuied by this Security Instrumen?, e
shall release this Security Instrument. Borrower shall pay any recordation costs. Lefidézama
charge Borrower a fee for releasing this Security fustrument, but only if the fee is paid o a-thit
party for services rendered and the charging of the fee is permitted vnder Applicable Law.

24. Waiver of Homestead. [n accordance with Ilnois law, the Borrower hereb
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Urlcss Borrower provides Lende:
with vidence. of the msurance ¢ werage 2quired by Borrowes’s agreement with “ender . Lender
may purchase iasurance a Borrower' exnens. to orotzer Lender’s interests 1 Borrewer’s
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against |
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may bz added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be wiore than the cost of insurance Borrower may be able to obtain on its own

BY 5IGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained. in 115 S=curity Instrument and in any Rider executed-by Borrower and recorded with
it.

{Seal)
-Borrower

{Seal)
Erin B Hayden © -Borrower

{Seal)
-Borrower

{Seai)
- -Butrower

LOAN NO: 566472502
Witnesses:
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INDMIVIDUAT. ACKNOWLEDGMENT
SEATE OF ILLINOIS,

KHINTY UF Cook o

. 4 g /‘('f?‘frii’e”/,mf’rﬁ_\.
: %{4ww/ // , a Notary Public

in ard for said county and state do hereby vcertify thar
. R . ; i - A0 ke ¢
Jebn T Gordon and Frinp B. Bavden, Jownnl Tenants eyt L 1707y g

L

P ‘
{4 ageiocl

personally_kiaewn 0 me o be the same personds) whose names) subscribed 1w the foreguing
instiument <appyred before me this day iif person, and-acknowledzed that  THEY

signed and deliverer the said instrment as THE1 R < tiee and voluntary act. for the use
and pumoses thereinsel forth. ‘ '

Given under - my hapd and official seal, thiz 2B8th day. ol Anril

200 s e
»
. e S T DR
- b

Nerary Pubte

- { "OFFICIAL SEAL"

( L © { Michael H. Wasserman
- Notary Pubkic, State of Blinois

My Commission Fxp. 46,2112007

i O R S N e ]

i

My Commission Expires:

This instrument was prepaved by,
- Liza Frederick
2600 . Troy Center Drive .
Troy MI 48004
for. Windse: Mortuage
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(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an

Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Jourial. The most recent Index figure available as of date 45 days before each Change Date is
callecthe "Current Index."

ithe Index is no longer available, the Note Holder will choose a new index which is
based upur comparable information. The Note Holder will give me notice of this choice.

(C) Ceolevtation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Twe and 375/1000
percentage points ( 2.375 ~ %) to the Current Index. The Note Holder will then
round the result of this addit’on o the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then deesmine the amount of the monthly payment that would be
sufficient to repay the unpaid principal tnat “am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in suhstantially equal payments. The result of this
caleulation will be the new amount of my montily payment.

(D) Limits on Interest Rate Changes
The interest rate ] am required to pay at the first Cliange Date will not be greater than
5.000 % or less than 2.375 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any single-Cliange Date by more than two
percentage points from the rate of interest T have been paying for the preceding 12 months. My
interest rate will never be greater than 9.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay. the amount
of my new monthly payment beginning on the first monthly payment date after the'hange Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be given to me and also the title and telephone number of a
person who will answer any question I may have regarding the notice.

LOAN NO: 566472502
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR - Single Fanily -- Fannie Mae

UNIFORM INSTRUMENT Form 3187 6/01 .
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 28th day of
April , 2004 ., and is incorporated into and shall be
deemed o amend and supplement the Mortgage, Deed of Trusl, or Security Deed (the "Security
Instrumeni”}of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustiple Rate Note (the "Note™) to

CHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender”) of the sanic date and covering the property described in the Security Instrument and
located at:
2236 W Armitage, 301
Chicago, IL 60647
[Property Address]

THE NOTE PROVIDES yCp-A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN A4USTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT-~BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE Al _ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MVLST PAY.

ADDITIONAL COVENANTS. In addition to the Zovenants and agreements made in
the Security Instrument, Borrower and Lender further covenan: aad agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN® CAANGES

The Note provides for an initial fixed interest ratc of 4.000 %.
The Note also provides for a change in the initial fixed ratc to an adjustanle interest rale, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNCES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on (e
first day of  May , 2009 , and the adjustable mterest rate 1 will pay
many change on that day every 12th month thercafier. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a “Change Date."

LOAN NO: 566472502

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall r&ad as follows:

Trausfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 13, "Interest in the Property" means any legal or beneficial interest in the Property,
including, out rot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instalimedr sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at‘a fuhire date to a purchaser,

If all or any pari-<i ‘e Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natorarperson and a beneficial interest in Borrower is sold or
transferred) without Lender’s piior written consent, Lender may require immediate payment in
full of all sums secured by this Security-Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited-Uy Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowes mast pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to tlie expiration of this period, Lender
may invoke any remedies permitted by this Security Instrum:nt without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes t¢ o adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 ol the Security Instrument
described in Section Bl above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As veedin this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Froperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, copirast
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

LORN NO: 566472502

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family - Fanaie Mae
UNIFORM INSTRUMENT  Form 3187 6/01 7’
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It all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a bencficial interest in Borrower is sold or
transterred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evalpdte vhe intended transferee as if a new loan were being made to the transferee; and (b)
Lender rzasonably determines that Lender’s sccurity will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument i
aceeptable 12 Leoder.

To the extert Jermitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s-cOnsent to the loan assumption. Lender may also require the transferee (o
sign an assumption agreefner.t,*hat is acceptable to Lender and that obligates the transferee to
keep all the promiscs and ‘agresments made in the Note and in this Security Instrument.
Borrower will continue to be chligated under the Note and this Security Instrument unless
Lender releases Borrower in writing

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice skall provide a period of not less than 30 days from
the date the notice is given in accordance with SeCtion 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrowsr fails to pay these sums prior to the
cxpiration of this period, Lender may mvoke any remedies parmitted by this Security Instrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

M/ (Seal)

¥
J othﬁ' Gordon -Borrower

fm/ g W/ (Seal)

Erlr B HaydEIl -Borrowet

{Seal}

-Borrower

{Seal)
-Borrower

LOAN NC: 566472502

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Fanily - Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01

GMACM-CRM.1380 (0204) {Page 5 of 5}



0417601124 Page: 25 of 27

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of April ,

2004 , and is incorporated into and shall be deemed to amend and supplement the
Mortgag:, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the veidersigned (the "Borrower"”) to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender") of'the same date and covering the Property described in the Security Instrument
and located at:
2236 W Armitage, 301

Chicago, IL 60647
[Property Address]

The Property includes a unit in, toZether with an undivided interest in the common elements of,
a condominium project known as:

Arinitage
[Name of Condurrinium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds Jitle to property for the benefit or use
of its members or shareholders, the Property also inclujes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrow<r s interest.

CONDOMINIUM COVENANTS. In addition to the covenar:s,and agreements made in
the Security Instrument, Borrower and Lender further covenant and agrae o5 follows:

A. Condominium Obligations. Borrower shall perform all of ‘Eorrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitusrt Documents” are
the: (i) Declaration or any other document which creates the Condominium Proje-t; (1) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall grorply pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaily
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which'is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 566472502
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form #1490 1/01
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(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i) Borrower’s obligation under Section 5 10 maintain property insurance coverage on
the Property is deemed satisfied (o the extent thai Lhe required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Lamower shall give Lender prompt notice of any lapse in required property insuraice
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
folfowing o"!odusto the Property, whether (o the unit or to common clements, any proceeds
payable to Borrewerare hercby assigned and shall be paid to Lender for application to the sums
secured by the Secuiity Instrument, whether or not then due, with the excess, il any, paid to
Borrower.

C. Public Liability tauance. Borrower shall take such actions as may be reasonable 1o
insure that the Owners Associatici maintains a public liability insurance policy accepiable in
torm, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or
consequential, payable to Borrower in egpaection with any condemnation or other taking of aft
or any part of the Property, whether of the-usit or of the common elements, or for any
conveyance in lieu of condemnation, are hersby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums Secured by the Security Instrument as provided
in Section 11,

E. Lender’s Prior Consent, Borrower shall not, eacipt after notice 1o Lender and with
Lender’s prior written consent, either partition or subdivide the-Property or consent to:

(i) the abandonment or termination of the Condsminium Project, exeept for
abandonment or termination required by law in the case of substaniial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent dorsain;

for the express benefit of Lender:

(ii1) termination of professional management and assurption of setf-nuanagament of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability 1psurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when cue
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

LOAN NO: 566472502
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominjum Rider.
/Qé\ C/C/'L'\Q,/ (Seal)

J oﬁﬁ{ T Gordon

-Borrower

_&M}_g - W‘/ (Seal)

Erin 2 Hayder U

-Borrower

£ (Seal)

-Borrower

s (Seal)

-Borrower

LOAN NO: 566472502
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