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DEFINITIONS

Words used in multiple sections of this documen! are defined below and other words are defined in Sections

3, 11,13, 18, 20 and 21. Certain rules regarding the @sage of words used in this document are also provided
in Section 16.

together with all Riders to this document.

(A) "Security Instrument" means this document, which is date, . M2y 6, 2004 , ;\ ’ /
(B) "Borrower" is

MATTHEW TAYLOR and NATALIE GARCIA-TAYLOR Husband an7i wife

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is Natiomal City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa ©Corporation

organized and existing under the laws of The State of Chio -

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

=™ g NaT T

VMP MORTGAGE FORMS - (800)521-7291
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Lender’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Coock

[Name of Recording Jurisdiction]:

S&F ATTACHED LEGAL

Parcel ID Number: which currently has the address of
7808 W HIGGINS RD, {Street]
CHICAGO oyd, Illinois g3 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected oz the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemer:ts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this-Secority Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby ceaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbarzd except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propesirazainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutz a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instument shall be made in U.S.

@%-S(IL) {0010} Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails io pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and. upon such revocation, Borrower shalt
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuadeat the time specified under RESPA, and (b) not to exceed the maximum amount a Iender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipates of expenditures of future Escrow Items or otherwise in accordance with Applicablc Law.

The Fundz.zoad! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including-Laader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall anply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall“uot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying 104  Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to rake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or. the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and . e%d=r can agree in writing, however, that interest shall he paid on the
Funds. Lender shall give to Borrower, witlieat charge, an anmal accounting of the Funds as required by
RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RSSPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in Cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruin:nt’ Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges;. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumet, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assssm znts, if any. To the
extent that these items are Bscrow Items, Borrower shall pay them in the manner provided i $3ction 3.

Borrower shall promptly discharge any lien which has priority over this Security {rstument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2icoptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement sati actory to Lender subordinating the Lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

LA N

@ -6(tL) (oo10) Page 50f 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use ‘he insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ex thi, Security Instrument, whether or not then due.

6. O<cvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days <fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s pitrsiral residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, swpich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoné Bommower’s control.

7. Preservation, aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Oraperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower s residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ~conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o zamage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasec proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymerq o: in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aré not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyl=iion of such repair or restoration.

Lender or its agent may make reasonable entries upen, and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem<uis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection cnecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dering the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢ with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or state nenis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material r<presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property (s Brrrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy Szotrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’'s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ﬁ& Initiats. N__("[__T

@ -s(1L) coroy Page 7 of 15 Form 3014 1/01
®




0417616075 Page: 8 of 20

UNOFFICIAL COPY

@
L0/t P1OE Wiod 51 jo g abed {oL00) (-n)g-@

I t; ﬁz sepem

23eS110[\ ) JO UCHEIPIUED WEqo pue Jsanbal 03 'SHMSOPSIP UIBLIDI DAL 0) W3 gy Ipnpul
few sjySu AL “mef JOYI0 AUE 10 66T JO PV UONIA0IJ SIIUMO0IWOY 3y} Jopun aduensuy 33ed1Io]
ay) 0} 10adsox gim - Aae JI - SEY BMOLI0H s3I 3} 1I3jJE 10U [[I4 SJUIWAIIFE YNS Auy (q)
“punfe AGE 0) JDMOLIOG U JOU [[I4 Koy pue ‘duemsu] 33B31I0TA] J0J 20 1M J9M0LI0Y
JUNOWE Y} ISLIIIUI JOU [[IA SIIWNITE YIS UL ) JO SULL) B0 Aue 10 ‘aouvmsu] adedriopn
10§ Aed 0y peaide seq 1MOLIOG JBY) SIUNOWEE 1) JOIYE J0U [[Im sjuoudaIde yoas fuy (v)
DN | "0oUBINSUFel 3andes, PoliIa) uoljo ST IUAUIGFURLIE S “JaInsul
o o1 pred sumiweid oy Jo sreys € 10§ aSueYOXd UL YSU § JoINSUI 3U) JO SIEYS ¥ sy} JOpu] JO ARIIe
e ey sapraoid Juawuearfe yons Jj $asSO] SUINPL 0 S § I2MISUL oFeuow sy Suidppow Jo Juwrys I0]
a3upyoxa v/ ‘onuemnsuy oFedo 10§ siudwied s omoog Jo uoniod ® (Se pozLIdeIRyd 9Q YSIW 10) Wwoy
QALISP TRY) SIUPOUE (A[IXONPUE 1O A[I22NIP) DAL Aew *SuroSaioy oy Jo Aue Jo arerre Aue 10 ‘LN0d 10710
Aue “Jamsures A IINSUT IIOUR ‘GON 1 JO roseyoind Aue ‘I3puo ‘STUSWIOIZE 98 JO NS B §Y
‘(swnreuaxd
sougmsu] 28eFI0py o7} PeUTEIqO Spuny Spuour Aew goIym) S{qe[ieA aaey Aew raInsur dFeduow oyl ey
spuny Jo 90Imos Aue Fursp siuswded axeur o) oInsut 2FeSiow otp onmbor Aew sjuswzorfe 959y ], SUOWITe
asaul 01 (senJed 10) Aured 2oU30 QU pUE ImSUL ofeduow oY) 01 AI0)0BJSTIES DI JBY) SUOTIPUOD PUB SULIR) UO
a1e SuouIDaIde 95AYY], SASSO, GINPAI IO “YSi JdY) AJTPOU 1O Teys e sonred IoYI0 I SIUSWRAIZE OIUT IR
£gw PUE ‘SN 0) JWD WOIJ 20707 UI HOURINSUL YONS [JB UO YSIT {2101 Jou ANeN[BAd SIINSUI a8edion
“gotremsu] 95e31I0y o 01 a7l B 10U ST JomOLIoq “posige se weo T 2y Aedal 10U S0P JOMOLIOE JI INOUT
KBt 11 S2SS0] UrEMRD J0J (30N 2y sasnyoind ey Amuo Aue 10) IPUYT SISMAUISE OUBMSU] 9TeBFUOW
0N oYt ur papraoid arex oy 18 1591931 ApA 01 UOTEHGO S PMOLIOG SIALJE [ NS ST ul FunpoN “me]
arqeonddy £q pennbol ST UOTIBUIUIEY) [OLTL7Q. BOTRUIULID) YoNS 10} Surpraoid 10pu] pUE J0M0II0g BXMIIG
oweeSe uanua AU [im 90UBPIOIIE U SHUS ~UUBIISUL oFeFIO 10§ USWIMDAI § JOPUT [IUN “DATSAT
SS0[ Q[qEpUyeI-UOU B 9p1a0Xd 0] IO 100]J UL SCuLINSU] ofeSopy urelurew o3 paxnbor summwsad sy Aed [reys
somomog ‘aouesnsuy s3efuop 10§ sunnueid o piead syuewked pateusissp A(oreredos axyew 01 poxmber
Sem IOMOIIOG Put UROT 2 SupEw JO UONIPUOd 7. SE.A0UEINSU] a3efion pennbal Iapuy| J] oduemSsU[
aeSiop 10 surniwold oy premoy siwdwided pajeudisap £roeredos sannbol Jopud | pue “PatEIqQ ST ‘S[qE[IeAR
$OW029q tTESe Iopua] AQ PAISJ]9S JOINSUT e A9 popraoxd (sexrbor ropuorT 18y poned 2y 10§ PUE JUNOWE SU
) 2819400 doueInsuf a3euopy Ji sjuowded 245831 $SOT axibri 7auof ou HeD JOPUST ARSI SSO] YOS Uo
sdumures 10 152100U1 AuB Yomouog Aed 0) poxnbal 2q 10U [[eys KpusT pue [Ny ut pred Afjewnin st ueo U
TeU) 190 911 SUIPUBISYIAIOU ‘I[GEPUNJAI-UOU 3q [JBYS JAJASAI SSGi yIN§ ~IUTINSU] 23eFI0IA JO DAI] UT SAIISI
$SO] S]qEpUNyaI-UoU B SE sluawAed 950yl Ureldl pue s “qdeoor TIM 13PUST.108]J0 UL 9q 0} PAsEad 93810400
SOUBINST 21 USYA S0P d10m T2y SiuswAed pereusissp Aperezedas ot JO yunome 1) Bpuy o) Led 03 anupuod
TIBYS JMOIIOg ‘O[qe[TeAB 10U §T 2FeI0A00 S0UEISU] 2feSuop usEambo LreiiEIsqns 3] “19pud| AQ PATIS
Rmsur oFefUow JPWINE UB WO IS Ul Ajsnoraasd souemsu] 2FeS0 ~0 Jo Jomouog 01 1§02 AP
01 yusEAmbe AENURISQNS 1500 € 18 93912 Ul £isnoraeid souemsu] oFe3HOW 911 01 1uafeAInb A[enueIsqns
a3e10A00 UTRIQ0 0} ponnber swnnuoxd oy Ked [fEYS 19M01I0g “FOUBINSUY 28e810A 104 sumwaid 91 pIEMmo3
siuomied poreuSisop Aorezedes oew 0] panmbol SeA JOMOLIOY PUE VUEMSUT YIS papraoid Apsnoiaaid
1By omsur ofeiiowr Sy WOIJ J[GETTRAR 9q O} SISEID Iopuer] £q parmbar 9381000 20UmmsT 2880 2
“yoseal Aue 10] ‘J] J09fJ3 UL 9ouBISU] S5eS0 oY urEluew o) paxmbar swinrweid o £6d j(eys Jomonog
‘yro o SWINPW JO UOHIPUCS B SB doueInsu] 5eSHON pannbor 1apuery J| radueansuy 324y 01
“Funum ur RPFIoW 14 O $3013e
J3pusr ssofun 95w Jou [{BYS 2PN 2 ) PUB POYISE] 24 fadoxg 2y 01 apn 29) sennboe Jamouoy J1
a5y o1t JO suotsta0xd oyl e mias Adwod RS 1M0II0Y ‘PIOYSSER] € UO ST JUSUMASUL Amaog s1p Ji
‘Huouried
Funsanbor mowuog 0] I9puwT WOL AONOU uodn 9samonm yons (im “o[qeded aq [feYS puE JUAWISINGSIP
JO 91Ep S} WO 9JBX 0N ST 1B ISSIIUI Teaq [[BYS STUNOLIE S, MWIWNASU] Aunoeg sip £q pamoss
1OMOII0g JO 19D [BUOTHPPE JWO003q [fBYS § UOTISS SHJ) IApUN Jopuay Aq pesmgsip sjunowre Auy
' UOTDAS ST} IPUR PAZLIOYINE
suonoe /e 10 Aue Sunyel 10u J0j ATJIGRI] OU SINOUT ISPUT JEU peaide st 1[ "0s op 01 uopedqo 10 Anp
AuE JOpUD 10U ST PUE OS Op 0) 2ABY 10U $30D JIPUYT ‘6 UOTIISS SIY) JOpUN UOTIOL 3)el Aew Jopua] yInoyiy
1O 10 U0 POUIN] SANIMN SABY PUB ‘SUONIPUOD SNORIUELP JO SUOTEDIA 9POD 13O IO Fwppng eI
‘sodsd WwoI) IoTEM UTRIP ‘SMOpUIM pue sioop dn pieog Jo aoepdar ‘syoof aFueyo ‘siedex e 03 Aadoig
ot Suwuo ‘o) payrLuIf 10U st Ing ‘sapnpour A1pdoid ot Sulndog “Furpaasord Andnpueq e ut uomsod paInaes
s11 Furpnpour ‘Juanmnsuy ATUN0AS STyl Bpun siySu 10/pue Adosg AU Ut jsa1ur s 1o901d 01 §39] ,sAeuIope




0417616075 Page: 9 of 20

- UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procceds. If the
restoratiun or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds spall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Zsoi-ower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair rarke! value of the Property immediately before the partial taking,
. destruction, or loss in value. Any balance shall be paid to Borrower. B

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market -
value of the Property immediately before the partial-taking, destruction, or loss in value is less than the -
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the 14iscclaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumis e ten due.

If the Property is abandoned by Borrower, or if, after notise 9y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to seuic a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Picjierty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the ihizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of asuun in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or <riminal, is begun that, in
Lender’s judgment, could result in forfeitre of the Property or other material impairmnt ¢ f L_ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit snd-if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irrairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awary, or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in fhe Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer:t, the intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

Ii &l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natzal person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
conseni, Lender 'may require immediate payment in full of all sums secured by this Security Instrument.
However, this oposn shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exciriscr this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nét ‘ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must say all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration.-f this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or‘@éinand on Borrower.

19. Borrower’s Right to Reipstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have crirreement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale i e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration’
had occurred; (b) cures any default of any other covenans or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not ‘lirsited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for thé porpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righte vuder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrum¢n:, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow~ nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: \a) ash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suca check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; Or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Tnstrument and obligations securéd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal’ gy apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inicrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

DA e

R ]

@EGUL) (0010} Page 11 of 15 Form 3014 1/01




0417616075 Page: 12 of 20

UNOFFICIAL COPY

&
LO/L ©HOE Uliod 51 jo 21 8bed 0100 (11)0- D

_\_W:sremm

‘dnuear) [EIUSWUONIAUT
ue 10§ JOpuST uo UoNESHGo AU 0EI [[ByS WOy SUMNON “MET [EUSUWILONAUY tHim OUEPI0I0E Ul SUOTIIR
feIpowa1 AIpesecau [ el Apdwioid jreys emodtog ‘£ ressa0au st Airadoid 9 Sumosye 2oueISquS SNopreZeH
AUB JO UOHBIPLILRL 1310 10 feAowl Kue jey) *Aued ateand Aue 10 ‘fuoine Lxojemnsal 10 [BusuLA0T Aue
£q peymou sy 107 s1IEa| Xomowog J] Aedold oyl Jo anfea dyl S130)JE A[oSIaApE UDIYM 20URISQNS SNOPIEZEH
€ Jo 9seapol 10 wsn poussald oyl Aq pasned UOMIPUOD Aue () pue ‘2ouelsqng SnOprezer Aue Jo 3SBI[DI
30 1221y} JO 9SES[RI 7 LTHYISIP “Sureo] ‘Furpds Aue ‘o) ponun] jou g Furpnjdul “UOnIPUOT) [EINOMILOIANT
fue (q) ‘oSpapmouy WI4E SEY IMOLIOE UIMM JO AP TEINSWUONAUY 0 20URISQhS SnopRZey
fue pue fuadorg oy Swaroaar Kired sreand 1o £ouafe Kioigndal 1o TERUIUIACS AUe AQ UONIE Iayle
10 TINSAE] ‘PUBLISP “WITEID “UONTSTSOAUT AUB (B) JO Q0MOU UNLIA JOPUT] aa1d Apdwoid [feys remouog

“(s70onpoxd JTNSUOd ur SOULISQNS SNOPIEZEY ‘01 PAIWI] 10U NG ‘Burpnyowm) Adold
JO 90UBULIUIRUI O} PUB SIST [BRUAPISS TEWI0u 01 orerrdordde oq 01 pazuSosar A[RXUSE Qe JeI SA0UTISqNS
snopreze] Jo senpuenb [ews Jo Lrdord 2P UO SFeI0)S 10 3N ‘asuasard oy 03 Ajdde jou [[eys SAOUANULS
om} Jurpasard oy}, ~Aradold 9up JO onfea 9Ly S1IR;e A[as10ApE 10 UOTITPUOD B SAIBAILD ‘90UBISqNS SNOPIEZEH
© JO 95B9[al IO ‘05N ‘9duasaxd a1 03 NP “YIIYh (9) 10 ‘UOTIPUOD) TEIAWUCTALY UL STE) YITYA (q) ‘mey
- [eueWUCHAUY AUe Jo UOnB[OTA UI ST 1oy (e} frdorg v fmosye Sunpiue ‘op o) 9S[0 AUOAUR MO fOU
‘op 10U [eys Femomog ~Auadold o) W 10 UO ‘SSOUBISGAS SNOPIEZeH Aue 9SBQ[2I Q) U2 JO ‘SIOUTISANS
snoprezey] Aue jo aseajal 10 ‘ofe10ls ‘resodsip ‘osn ‘“aolesayi ol Jnurad JO 280D 10U JBYS MO0y
-dnuea]) [OUSWLONAUE Ue 1F3IM SSIMIAYI0 10 ‘0) MNGLIU0D ‘asned Ued JeY) UOHIPUOD & Suesll
L UOUIPUO)) TENUAWUONIAUG,, UE (P) PUE ‘ME] [EIUSUONAUY UL LoD §E ‘UONOE [RAOLIOT IO “HOMOR TEIPIURI
‘uonoe osuodsar Aue sepnpu dnues[) eILSWUONAUF, (0) ‘IONNCAL TRUSWUONAUS 10 A10Jes ‘WI[EdY O}
Sik7eX TR Pareso] s1 A1radolg 1 219G UONOIPSUNG 31 JO SMR] PUE SMZT[erPa] SUeall  MET] [RIUQWUOTAUL,
(qQ) ‘S[PLIMEW 2ATIOROIPRI PUE OPAUIP[EULIO} IO SOISqSE Surureluod S[RIINCIL ‘SIUSATOS JUBJOA “SIPTIQIAY
pue sapronsad 21x0) ‘sponpoad wnejonad J1X01 10 S[EWIWE]} LBYI0 QURSOIY “AIINSeE [SAOUBISGNS FHIMOTI0)
a1 PUE MET [EIISWUONAUF 4] selsem IO ‘spueinpfod ‘SoouEISqnS SNOPIEZEY JO OIX0j, SB POUTJp SOURISQNS
50y} A ,$OOUBISQNS SMOPIEZEH, (8) :I7 UOHOAS ST UL PIST SV “SAUEISQuS STEQEZEH 1T
“(7 uonR§ SIy} JO SUOISTAIA UOTIIR SATIOLI00 93El 01 Anunpoddo pue axmou o Apsies
01 poweap 9q fBYS §1 uonsag 0} juensind PMoLOg O uoAIS UONEISRIIR JO 90N0U N U 7¢ UONRG 0F
muensind romonog 0) ueArd amod o) Alunmioddo pue uONEIAIOE JO IMOU YL -ydeafered sup Jo sosodind 10§
3[QRUOSESI 2 03 PAWRAP 9q [t pouad awm 1ey) “UE} 3q ULd UOTIOE UIELIS) 310334 asdeps 1snw yoye. pouad
aum e sapraold me o[qeorddy Jj "uoTIde 9ATIORII0) I3E] 0F 30MOU oS JO Furaid oy Ioye pourad S[qeuoseal
v o110y Aured 1910 SU) PAPIOJFE PUE YJBAIG PASIYTE Yons Jo (G UORNRS JO siowoennbor oy ym 2owerdwod
1 usAIS 20mou Yons {Ia) Lired 3910 St PAYIOY SBY ISPUST JO IOMOLIOT YIns JHuh “quowmnsu] AMog st
‘o0 uosear g pamo AMp Kue 10 Jo uoIsIA0K] Aue poyoealq sey fred 1oypo o1 ety saBa|[e 1By JO JUSWINGSU]
Aumaog suyp o3 wensmd suonoe s, Aed 1oyj0 91 WOIY SISIE 1B (SSE[O € JO JOqUIW ) 10 JURENI] enpPIAIPU
ue sote s8) uonde [ewpnl Aue o1 paurof aq 10 ‘mol ‘aousunued Lewl IMPUy] JOU IoMOLIOY JAUIRN
‘roseyaind 910N 21 Aq pop1a0id JSIMIRLO SS[UN
roseyornd 10N o) £Q POUMSSE 10U AJe PUB JOIAIS UROT J0SSI000S B C) PALIDJSURN 3Q 10 JJIAIS U0
A1) UM UIBWIDI 1M JOMOLOg O} SUONESIGO SUIDIAIS UBOY oFefuow o ‘SI0N o jO Jeseydund i uey
110 IDOIAISG UEOT B AQ PAOTAISS ST U0 ) J91Jealdyl Pue pjos ST AON o J] *FUrorAIas JO 1JSueD JO 20Mou




0417616075 Page: 13 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosyre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fesechsure, If the default is not cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums secured by this Security Instrument without
further dernais’ and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to celiec? 2N expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, re<sonable attorneys’ fees and costs of title evidence,

23. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrover shiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumént, kut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaar Anplicable Law.

24, Waiver of Homestead, In accériurée with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mlinois ho nestead exemption laws,

25. Placement of Collateral Protection Insw ance. Unless Borrower provides Lender with eviderice
of the insurance coverage required by Borrower’s agrecineut with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchales may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wiii the criiateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bomower’s and Lender’s agreement. If inder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Znc'uding interest and any other
charges Lender may impose in connection with the placement of the insurance. until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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Cloole

STATE OF ILLINOIS, - County ss:
I A. L4 THz2H » a Notary Public in and for said county and
state do hereby certify that

MATTULW THYlo  Avn NATaue PACLA — DA fom,
WS el & vl fe

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
mstrumert as his/her/their free and voluntary act, for the use‘szjjd purposes therein set forth.

Giver under my hand and official seal. this Cﬂ day of /,1,,;57 280 Y

My Commission Zxpires:

po28-07

28 er

@D-G(IL) {0010) Page 15 of 15 Form 3014 1/04
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 5 dayof  may , 2004 . and
is incezporited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the” Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the
Borrower’s ‘Adjratable Rate Note (the "Note") to

National Cizy Mortgage Co dba Commonwealth United Mortgage Company

(the "Lender") of the rare date and covering the property described in the Security Instrument and located
at.

7808 W HIGGINS RD CHICAGN « Illinois 60631
[Property Address)

THE NOTE CONTAINS PROYIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree zs follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.625 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of June , 2007 ,and
may change on that day every 12th month thercafter. Each date on which my interest rat sou'd change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Singie Family - Freddie Mac
UNIFORM INSTRUMENT

-855R (0111) Farm 3146101 p e
T e IR AT L

VMP MORTGAGE FORMS - (B00)521-7281
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most.recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the ndex is no longer available, the Note Holder will choose a new index which is based upon
comparable irieraton. The Note Holder will give me notice of this choice.

(C) Calculation ¢4 Changes
Before each Chaige Date, the Note Holder will calculate my new interest rale by adding
TWO AND ONE-QUARTER percentage points (5 259 %) to the
Current Index. The Note Holder witt-then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Oa:e

The Note Holder will then determine th> amount of the monthly payment that would be sufficient to
‘repay the unpaid principal that T am expected to/owe at the Change Date in full on the maturity date at my
" new interest rate in substantially equal payments. Ine’result of this calculation will be the new amount of my
monthly payvment.

(D) Limits on Interest Rate Changes

The interest rate I am required to an at the first Change Date will not be greater than
6.625 % o less than -625 o. Thersafter, my interest rate will never be
increased or decreased on any single Change Date by more than WO
percentage poini(s) (2,400 %) from the rate of irersst I have been paying for the
preceding 12 months. My interest rate will never be greater than 10.32¢. %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the-amonat of my new
monthly payment beginning on the first monthly payment date after the Change Date until e amount of my

monthly payment changes again.
e TR '
Iniu’als:Mé-{—

@D 855R (0111) Page 2 of 4 Form 3146 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 10 be given to me and also the tifle and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSKFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 ¢f Lo Security Instrument is amended to read as follows:

Transfer 07 the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inctuding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow_sgrsement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person_«pd a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Iénder may require immediate payment in full of all sums
secured by this Security Instrument. Hovsever this option shall not be excrcised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender /mfarmation required by Lender to evaluate the
intended transferee as if a new loan were being mude i the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired'by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instruraent is acceptable to Lender.

To the extent permitted by Applicable Law, Lénder riay, charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may” also require the ransferee to
sign an assumption agreement that is acceptable to Lender and that chligates the transferee to keep
all the promises and agreements made in the Note and in this Security )astrument. Borrower will
continue to be obligated under the Note and this Security Instrument urless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lencer shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 5C days from
the date the notice is given in accordance with Section 15 within which Borrower 1ot pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricr «w. the
expiration of this period, Lender may invoke any remedies permitted by this Security Instument
without further notice or demand on Borrower.

%sssn 0111) Page 3 of 4 Form 3146 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
[ | )
(Sea) 4 (Beal)
MLTTLEW TAYLOR -Borrower NATALIE GARCIA-TAYLOR -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
£ f5eal) (Seal)
_~Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
%BSSH {0111) Page 4 of 4 rorm 3146 1/1
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LEGAL DESCRIPTION

Legal Description:
Parcel 1:

The South 33.50 feet (as measured along and at right angles to the West line thereof) of the West 70.01 feet of the East 395.41 feet
(as measured along the center line of Higgins Road also being the Southerly line of Lot 2 in Assessor's Subdivision) of that part of
Lot 2 lying North of the Northerly line of Higgins Road in Assessor's Subdivision of the South 1/2 of Section 1, Township 41 North,
Range 12 East of the Third Principal Meridian, (except the North 358 feet of that part of Lot 2 lying South of the North 15 acres
thereof) in Cook County, Illinois.

Parcel 2: The North 19 feet (as measured at right angles to the North line thereof) of the West 120.72 feet of the East 395.41 feet (as
measured along the cente! line of Higgins Road, also being the Southerly line of Lot 2 in Assessor's Subdivision) of Lot 2 in
Assessor's Subdivision of th< Scuth 1/2 of Section 1, Township 40 North, Range 12 East of the Third Principal Meridian (except the
North 358.0 feet of that part of | ¢t 2 lying South of the North 15 acres thereof) in Cook County, Illinois, beginning at the Northwest
corner of the above described tract; theice East along the North line of said tract 27.78 feet: thence Southwesterly to a point in the
South line of said tract 11.31 feet East ={the Southwest corner thereof: thence West 11.31 feet to the Southwest corner of said tract;
thence North to the place of beginning.

Parcel 3: Easement as set forth in the Declaratio of Zasement and Exhibit "1" thereto attached dated April 19, 1963, and recorded
April 22, 1963, as Document 18775486 made by iliggins Canfield-Building Corporation, a corporation of Illinois, as created by the
Deed from Higgins-Canfield Building Corporation to-7rank M. Mozgowiec and Gertrude Mozgowiec dated July 15, 1963, and
recorded July 4, 1963, as Document 18902945 for the beirirt of Parcel 1 aforesaid for ingress and egress and driveway over and
across: The West 18.0 feet as measured at right angles to tae Wazt line thereof (except the North 30.0 feet as measured at right
angles to the North line thereof) and the South 11.0 feet of the Norh 30.0 feet (as measured at right angles to the North line thereof)
{except any part of the above falling in Parcel 1 aforesaid)

also

Easement for ingress and egress over and across: The East 3.50 feet of the West 62.71 feet as measured at right angles to the West
line thereof (except the North 30.0 feet as measured at right angles to the North 1 ne tnsreof) also (except that part thereof falling in
Parcel 1 aforesaid)

also

The East 3.5 feet as measured at right angles to the East line thereof (except the North 30.0 feet as nieasured at right angles to the
North line thereof) All the above easements to fall in the following described property: The West 120.72. %et of the East 395.41 feet
(as measured along the center line of Higgins Road also being the Southerly line of Lot 2 in Assessor's sSrodivision) of Lot 2 in
Assessor's Subdivision of the South 1/2 of Section 1, Township 40 North, Range 12, East of the Third Priazipal Meridian, {except
the North 358.0 feet of that part of Lot 2 lying South of the North 15 acres thereof), all in Cook County, Illincis

Permanent Index Number:

12-01-311-075

Property Address:

7808 West Higgins Road
Chicago, IL 60631




