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DEFINITIONS ST '

‘ Words used in multiple sections of this document are deﬁned below and othier words 4cs défined in Sectmns 3, 11, 13 18, 20 E
and 21, Certain rules regardmg the usage of words used in tlus document are also prowcled n Secnon 16. '

- @A) - “Secunty Instrument” means ﬂus document, wluclnsdated ' . Februal Yy 28 2003
_ together w1th all Rjders to this document - ‘ ‘

®B) - “Borrower™is. EUQfene Kwon, an wmarried van and Khll T Kwon, m:x@m
(AND KEE SUN 'KWON, HIS WIFE** .

**MORTGAGE BEING RE- RECORDED TO ADD
- KEE SUN KWON

. (C) “MERS™ is Mortgage Electronic Reglstratwn Svstems Inc 'MERS isa separale corporatmn that is 1c:tmg solely as
a nominee fer Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. ;
." MERS is orgaluzed and existing under the laws of Delaware, dﬂd las an addrcss :md lclephone number of P 0. Bo‘c 2026

© Flint, M1 48501-2026 tel. (BR8) 679-MERS R : :

. Borrower is the mortga gor mider this Security Iﬂsti'ument.
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(0)  “Lender”is First Alliance Bark, a Federal Savings Bank

Lcndcl:r isa . corporation organized and existing under the laws of
United States of America . Lender'saddressis 8100 Nations Way,
Jacksonville, FL 32256

(E}  “Note” means the promissory note signed by Borrower and dated February 28, 2003

The Nole states that Berrower owes Lender two hundred ten thousand and NO/100ths

Dollars (U.S. $ 210,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in full not later

{han March 1, 2033

(P “Propty™ means the property that is described betow under the heading “Transfer of Rights in the Property.”

(G) “Loan” m<ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due/upler this Security Instrument, plus interest.

(H) “Riders” mcans ali Riuers to this Security Instrument that are exccuted by Borrower, Tlhe following Riders are 1o
be executed by Borrower fcheck tox as applicable):

[0 Adjustable Rate Rider [1 Condominium Rider [J Second Home Rider
] Balloon Rider -\ Planned Unit Development Rider [0 Biweekly Payment Rider
1-4 Family Rider LJRevocable Trust Rider

] Other(s) [specify]

D “Applicable Law”™ means afl controtling applicabiz federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lawy oz well as all applicable final, non-appealable judicial opinions.

W “Community Association Dues, Fees, and Assessments” ingans all dues, fees. assessments and other charges that
arc imposed on Borrower or the Property by a condominiuim association. homeowncrs association or similar organization,

(K) “Electronic Funds Transter” means any transfer of funds. othe- thana transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuier, or magnetic tape
50 as to order. instruct. or authorize a financial institution to debit or credit an accority, ~Such tern inctudes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiafzd oy tclephone, wire (ransfers, and
automated clearinghouse transfers. ' '

(L} “Escrow [tems” means those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damagc g, or destruction of,
the Property: (i) condemnation or other taking of all or any part of the Property. (iii) conveyance in ficu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. '

(N) “Mortgage Insurance” means insurance protecting Lender a gainst the nonpayment of. or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security instrument.

® “RESPA” means the Real Estate Sctilement Procedures Act (12 U.S.C. §2601 ct seq.) and its implementing
regulation, Regutation X (24 C.F.R. Past 3500), as they might be amended {rom time (o time, or any additional or successor
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legislation or regulation that governs the same subject matter. As used in this Sccurity Instrument. “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related morigage loan™ even if the Loan does not
qualify as a “federally related mortgage loan”™ under RESPA,

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and ail rencwals. extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assiens) and to the successors and assigns of MERS the following described property located in the

County [Type of Recording Jurisdiction]
of COOF, |
[Name of Recording Ju isdiction]

See Exhibit "A" accached hereto and made a part hereto.

Parcel Identification No: 1418327013

which currently has the address of 2010 W Cuyler Avenﬁe
{Streel]
. . Mlinois ("Property Address™):
Chicago i, e

TOGETHER WITH all the improvemcnts now or hercaficr erccied usr the property, and all casements,
appurtenances. and [ixtures now or hereafier a part of the property. All replacements and additions shall also be covered by
this Sccurity Instrument. All of the foregoing is referred to in this Security Instrunient as the “Property.”  Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower/in tiis Sccurity Instrument, but,
if necessary to comply with law or custom, MERS (as nomince for Lender and Lender’s succetsors and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right to forcclose ard sell the Property; and to
take any action requircd of Lender including, but not limited to, relcasing and canceling this Securily ( nsemiment.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, pranl and convey the Property and that the Property is uncacumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrewer shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late charges
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due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc under the Note
and this Security Instrument shall be made in U.S. currency. However. if any check or other instrument received by Lender
as payment under thc Note or this Security Instrument is retutned to Lender unpaid. Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or morc of the following forms, as
sclected by Lender: (a) cash: (b) money order; (c) certified check, bank check. treasurer’s chieck or cashier’s check, provided
any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
pavment or partial payment if the payment or partial payments are insufficient (o bring the Loan current. Lender may accept
any pavment or partial payment insufficient to bring the Loan current, without waiver of any rights icreunder ot prejudice (o
its rights to refuse such payment or partial paymeots in the future, but Lender is not obligated to apply such payments at the
time such paymsais are accepted. 1f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inlerest on unappties funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower docs not o so within 2 reasonable period of time, Lender shall either apply such funds or rcturn them to
Borrower. If not appiicd varlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No ¢fisct or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making paymedts due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Secusity Instrument.

2. - Application of Paymeits or Proceeds. Except as otherwisc described in this Section 2. all payments accepted
and applied by Lender shall be applicdin the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Seition 3, Such payments shall be applicd to cach Periodic Payment in the order in
which it became due. Any remaining amouiits shall be applicd first to late charges. sccond to any other amounts due under
this Security Instrument, and then to reduce the pincipzl balance of the Note.

If Lender reccives a payment from Borrowe: tor a delinquent Periodic Payment which includes a suflficient amount
to pay any late charge due, the payment may be applicd tofhe delinquent payment and the iate charge. If more than one
Periodic Payment is outstanding, Lender may apply any paviaent received from Borrower to the repayment ol the Periodic
Payments if. and to the extent that. cach payment can be paid-in{uil. To the extent that any excess cxists after the payment 18
applicd to the full payment of one or more Periodic Paymenis: such cxcess may be applicd to any late charges due.
Voluntary prepayments shall be applied first to any prepayment chaiges and then as described in the Note.

Any application of payments, insurance procceds. or Miscellzicous. Proceeds Lo principal due under the Note shall
not cxtend or postpone the due date, or change the amount, of the Periodic ['ayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the £ay-Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amuurts-duc for: (a) taxcs and asscssmenis and
other items which can attain priority over this Security Instrument as a lien or enciiiprance on the Property; (b) leasehold
payments or ground rents on the Property, il any: (¢} premiwms for any and all insurance 12quired by Lender under Section 5:
and (d) Morlgage Insurance premiums, if any, or any sums payable by Borrower to Lerider in lieu of the payment of
Mortgage Insurance premiutus in accordance with the provisions ol Section 10. These items-are eailed “Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, il any, be escrowed by Borrower. and such dues, fees and assessments shall be an Escréw dem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay ‘Ceader the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts due for any Escrow
ttems for which payment of Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts
cvidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposcs be deemed to be 2 covenant and agreement contained in (his Security 1nstrument, as
the phrasc “covenant and agreement” is used in Section 9. 1T Borrower is obligated (o pay Escrow ltems directly, pursuant to
a waiver. and Borrower [ails to pay the amount due for an Escrow ltem. Lender may cxercisc its rights under Scction 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
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revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upen such
revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under his Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under 'RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any iricrest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. “cnder shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there 1s 4 shrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA, Lender
shall notify Borrower asrequired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with’ RECPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow. as defined under RESP2 Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the
amount necessary 10 make up the deficizney in accordance with RESPA. but in no morc than |2 monthly payments.

Upon payment in full of afl suzas secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shali puy all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Seculity Instrument, lcaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessnients, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which-dias priority over this Sccurity Instnument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by t'i¢ lien in a manner acccptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in'gs06 faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate lo prevent i< eaforcement of the licn while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures-rom the holder of the lien an agreement satisfactory Lo
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a
lien which can attain priority over this Security Instrument, Lender may give Britower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien o7 i« one or more of the actions sct forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verifivation and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or heréa*ior.crected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other huizards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maeintzined in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursussit to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shail be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shali not be exercised unreasonably. Leqdcr
may require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone Cetermination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such determination or
cestification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower. o

Il Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
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coverage. Therelore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
* Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at the Note rate
from (he date of disbursement and shail be payable, with such interest, upon notice from Lender (o Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policics, shall inctude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shail have the right to hold the policics and renewal certificates. I Lender requires, Borrower
shall promptly give 1o Lender all receipts of paid premiums and renewal notices. F Borrower obtains any form of insurance
coverage, not othenwise required by Lender, for damage to, or destruction of. the Property, such policy shall include a
standard mortgare clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender miay make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undzrlving insurance was required by Lender, shall be applicd {o restoration or repair of the Property. il
the restoration or repair i¢ economically feasible and Lender's security is not lessened. During such repair and restoration
period. Lender shall have the right to hold such insurance procceds until Lender has had an opportunity to inspect such
Property to cnsurc the work has/czen completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procoeds for the repairs and restoration in a singlc paviment or in a series of progress
payments as the work is completed. Usiless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance procceds. Lender shall 15t be required Lo pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters. or other third parties, retainer by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or rerair is not economically feasible or Lender's sceurity would be lessened,
the insurance proceeds shall be applied to the sums’:ceured by this Sceurity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may &lr; negotiate and settle any available insurance claim and related
matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 3t-cay period will begin when the notice is given. In either
event. or il Lender acquires the Property under Section 22 or otheiwisc. Borrower hereby assigns to Lender () Borrower's
rights (o any insurance proceeds in an amount not to exceed the ameis unmaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any rcfund o/ uneamed premiums paid by Borrower) under all
insurance policics covering the Property, insofar as such rights are applicable/ocihe coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amoants vapaid under the Nole or this Sccurity
Instrument, whether or net then due.

6. Occupancy. Borrower shall occupy, establish. and use the Propetty as Bogrower's principal residence within
60 days after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in weiiz avhich consent shall not
be unreasonably withheld, or unless extenualing circumstances cxist which are beyond Borrower s sovitrol.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall nol destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetlier or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in valuc due 10 its condition. Unless it is delcrmined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to aveid lurther deterioration or damage. If
insurance or condemnation proceeds arc paid in connection with damage to, or {he taking of. the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has rcleased procceds for such purposes. Lender may
disbursc proceeds for the repairs and restoration in a single payment or in a scries ol progress payments as the wc?rk 1s
completed. 1f the insurance or condemnation proceeds arc not sufficient to repair or reslore the Property, Borrower 1s not
relieved of Borrower’s obligation for the completion of such repair or resloration, '
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Lender or its agent may make reasonable cnirics upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such rcasenable cause.

8. Boerrower’s Loan Application. Borrower shall be in delault if. during the Loan application process, Borrowcer
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misieading, or inaccurate information or statemcents to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations inciude, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9.  Protection .of Lender’s Interest in the Property and Rights Under this Scecurity Instrument, [f
(a) Borrower [ails {o perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfciture. for enforcement of a licn which may attain priority
over (his SecurityInstrument or lo enforce faws or regulations), or (c) Borrower has abandoned (he Property, then Lender
may do and pay 7or. whatever is rcasonable or appropriale to protect Lender's interest in the Property and rights under this
Security Instrumént; tocluding protecting and/or asscssing the value of the Property, and sccuring and/or repairing the
Property. Lender s act?0ns can include, but are not limited to: (a) paying any sums secured by a lien which has priorily over
this Security Instrument, {h) appearing in court: and (c) paying rcasonable attorneys™ [ces Lo protect its interest in the
Property and/or rights under.tnis Security Instrument, including its secured position in a bankruptcy proceeding. Sccuring the
Property includes, but is not liunit=d to, entering the Property to make repairs. change locks. replacc or board up doors and
windows, drain water from pipes, cittninate building or other code violations or dangerous conditions, and have utilitics
turned on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. .

Any amounts disbursed by Lender urier this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intercst-at the Note rate from the date ol disbursement and shall be payable,
with such interest, upoi notice from Lender to Borrower 7equssting payment,

If this Sccurity Instrument is on a leaschold, Borzowss shall comply with all the provisions of the fease. 1 Borrower
acquires fee title to the Property, the leasehold and the fee titie-shall not merge unless Lender agrees to the merger in writing.

1¢. Mortgage Insurance. [f Lender required Mortgege fnsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurarco’in effect. I, for any reason, the Mortgage Insurance
coverage required by Lender ceases (o be available from the mortgagZ-insurer that previously provided such insurance and
Borrower was required o make separately designated payments toward (he premiums for Mortgage Insurance. Borrower
shall pay the premiums required 1o obtain coverage substantially equivalent (o fie-Mortgage Insurance previously in effect, at
a cost substantially cquivalent to the cost 1o Borrower of the Mortgage Insutance™previously in cffect, from an alternate
mortgage insurer sclecled by Lender. If substantially cquivalent Mortgage Insurasice coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that weicidue when the insurance coverage
ceased (o be in effect. Lender will accept, use and retain these payments as a non-refundablc loss reserve in lieu of Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan.is piiimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings ot such Joss reserve. Lendercan no longer require loss
reserve payments il Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an _
insurer sclected by Lender again becomes available, is oblained, and Lender requires scparately designited payments toward
the premiums for Mortgage Insurance. [f Lender required Morlgage Insurance as a condition of making the Loan and
Borrower was required {o make separately designated payments toward ihe premiums for Mortgage Insurance, Borrower
shiall pay the premiumns required to maintain Mortgage lnsurance in cffect. or to provide a non-refundable loss reserve, until -
Lender’s requirement (or Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicablc Law. Nothing in this Scction 10 affects
Borrower’s obligation to pay interest at the ratc provided in the Nole. . . _

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) lor cerlain fosscs 1t may ihcur il
Borrower does nol repay the Loan as agreed. Borrower is not a party 10 the Mortgage lnsurance. . -

Morigage insuters evaluate their total risk on all such insurance in force f[rom time to time, and may enter nto

- agrecments with other parties that share or modify their risk. or reduce losses. These agreements arc on terms and conditions
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that arc satisfactory to the mortgage insurer and the other party (or parties) to thesc agreements. These agreements may
require the morlgage insurer to make payments using any source of {unds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the forcgoing, may receive (directly or indirccily) amounts (hat derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losscs. 1f such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, (he arrangement is often termed “captive
reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(1) Ary-such agreements will not affect the rights Bovrower has — if any — with respect to the Mortgage
Insurance underthe Homeowners Protection Act of 1998 or any other law. These rights may include the right to
reccive certain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminate antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time ot (oo cancellation or termination.

11. Assignment of Miccellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to and
shall be paid to Lender.

If the Property is damaged. suzh Miscellancous Proceeds shall be applied 1o restoration or repait of the Property, if
(he restoration or repair is economically feasible and Lender’s sceurity is not lessened. During such repair and restoration
period, Lender shall have the right to hold sucl: Miscellancous Procceds until Lender has had an opporiunity to inspect such
Property to cnsure the work has been compietédito Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restotation in a single disburscment or in a series of progress payments as the
work is completed. Unless an agreement is madc in writing or Applicable Law requires imterest to be paid on such
Miscellancous Procceds, Lender shall not be required <o pay Borrower any intcrest or carnings on such Miscellancous
Proceeds. IF the rcstoration or repair is not economically-fasible or Lender's securily would be lessened, the Misceliancous
Proceeds shail be applicd to the sums secured by this Security “nstrument. whether or not then due. with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied indic order provided for in Section 2.

In the event of a total taking, destruction, or loss in valie/of the Property. the Miscellancous Proceeds shall be
applied o the sums secured by this Security Instrument, whether or netiiicn due. with the excess, il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of tlic Prorerty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc is oral to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking. destrucusizor loss in valuc, unless Borrower and
Lender otherwisc agree in writing, the sums secured by this Security [nstrument s'sl} be reduced by the amount of the
Miscellaneous Proceeds multiplicd by the following [raction: (a) the total amount ol the sums sccured immediately before
{he partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Paoperty immediately before the
partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which 1h¢ fair market value of the
Property immediately before the partial taking. destruction. or loss in value is less than the amonnt'of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherivise agree in writing.
the Miscellancous Proceeds shall be applied to the sums secured by this Securily Instrument whether or not the sums are then
due. '

If the Property is abandoned by Borrower, or il. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages. Borrower fails to respond to Lender
within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellancous Proceeds either
10 rcsloratioi& or repair of the Property or to the sums sccured by this Security lnstrument, whether or not then due.
~Opposing Party” means-the third party {hat owes Borrower Miscellancous Proceeds or the party against whom Botrower has
a right of action in rcgard to Miscellancous Proceeds. _ 1

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in (he Property or rights
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under this Security lastrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of (he Property or other material impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instniment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand mzde by the original Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in
exercising any right-or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities ot
Successors in Interest »f Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right orrernedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations ana liabilily shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not execute ¢ Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only to mortgage, grant
and convey the co-signer’s interest i« the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Secunty [nstrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify. forbear or make any accommodatibns vvith regard to the terms of this Security Instrument or the Note without the co-
signer’s consent,

Subject to the provisions of Section 18, any Successor in Intcrest of Borrower who assumes Borrowet’s obligations
under this Security [nstrument in writing, and is apprived by Lender, shall obtain all of Borrower’s rights and benclits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing: The covenants and agreements of this Security Instrument shall
bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Properiy and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fecs. In.regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrowdr shal! not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibites ¥y, this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which scts maximum loan charges, and Cict law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pormitted limiis, then: (a)
any such loan charge shall be reduced by the amount necessary to reducc the charge to the perniitted limit; and (b) any suins
already collected from Borrower which exceeded permitted Limits will be refunded to Borrower-1 mder may choose to make
this refund by reducing the principal owed under the Note or by making a dircct payment to Boprower, If a refund reduces
principal, the reduction wili be treated as a partial prepayment without any prepavinent charge (whelher or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payineut to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 10 Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address il sent by other means. Notice Lo any
one Borrower'shall constitute notice to all Borrowers unless Applicable Law expressiy requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitule notice address by notice 10 Lc11§cr.
Borrower shall promptly notify Lender of Borrower’s change of address. 1 Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that speciﬁcd procedure. There
may be only one designated notice address under this Security Instrument at any onc Limc: Any notice to Lender s}lall be
given by delivering it or by mailing it by first class mail to Lcnder’s addross stated hercin unless Lender has designated
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Sccurity Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrumernt.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition aganst
agreement by contract. In the event that any provision or clause of this Security [nstrument or (he Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words i the feminine gender; (b) words in (he singular‘shall mean and include the plural and vice versa; and (¢) the
word “may” gives sale discretion without any obligation to take any actton,

17. Borrewes Copy. Borrower shall be given onc copy of the Notc and of this Sccurity Instruinent.

18. Transter ot the Property or a Bencficial Interest in Borrower. As used in this Scction 18, “Interest in the
Property” mcans any iegal br beneficial interest in the Property. including, bul not limited to, those beneficial interests
transferred in o bond for dezd. Contract for deed. installment sales contract or escrow agrecment, the intent of which is the
transfer of title by Barrower at a/’suture date to a purchaser.

_ 1T all or any part of the Progetty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial intercst in Bestower is sold or transferred) without Lender’s prior wrilten consent, Lender may
require immediate payment in full of al! sums secured by this Sccurity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohiviied by Applicable Law.

[f Lender exercises this option, Lender sha)! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is Ziven in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fauls to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by (his Security Instrszest without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, [If Borrower mccets certain conditions, Borrower shall
lmummmmMWmhmmmMMﬁWMﬂMMWmﬁmﬁm&Mmmmmmmmwmmmﬁmmme
before sale of the Property pursuant to Scction 22 of this Security Listrvment: (b) such other period as Applicable Law might
specify for the termination of Borrower’s right (o reinstate: or () enay of a judgment cnforcing this Securily Instrument
Those conditions arc that Botrower: (a) pays Lender all sums which then would be duc under this Sccurity Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other <ovenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument. including, but not limited to, reasorable allorneys’ fees, property inspection
and valuation fecs, and other fees incurred for the purpose of protecting Lender’s intcicsian the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to, isture that Lender’s interest in the
Property and rights under this Security Instrument. and Borrower’s abligation to pay thesstins sccured by this Security
Instrument. shall continue unchanged unless as otherwisc provided under Applicable L tender may require that
MmmmmwmmwmmMMmWNMumm%mmwnmmdmﬂwwmyMMmmdfmwmenQNMm
{b) money order: (c) certified check, bank check, treasurer’s check or cashicr’s check. provided @y ‘such check is drawn
upon an institution whose deposits are insurcd by a federal agency, instrumentality or cality. or {J) Electronic Funds
Transfer. Upaon reinstatement by Botrower, this Security Instrument and obligations sccured hercby shall remain fully
mRmMMMMmmmmmMWmmdwammmwmmmWMHMMMmﬂﬁmmedmmMMmm@r
Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolc or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice lo Borrower. A sale m-ight rcsplt
in a change in the entity (known as the “Loan Servicer”) {hat collects Periodic Payments duc under the Note and (his Sc_cunty
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, ailld Applicable
LwnTMmﬂmm@ﬂMomonmmdmwwoﬂmLmn&Mwanmmmﬂ&MOHMchIHMEmammyof
the Loan Servicer. Borrower will be given written notice of the change which will state the name and address of -the new
Loan Servicer. the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of servicing. Il the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be
transferred 10 a successor Loan Servicer and are not assumed by the Note purchascr unless otherwisce provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises fram the other party’s actions pursuant to this Sccurity [nstrument or that alleges
that the other parly has breached any provision of, or any duty owed by rcason ol. this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alicged breach and afforded the other party hercto a reasonable period after the giving of such notice to take
corrective action. 1f Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity fo cure
given to Borrower pursuant to Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunily to take corrective action provisions ol this Scction 20 '

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances™ are those substances defined
as toxic or hazardods)substances, poliutants. or wasles by Environmental Law and the following substances: gasoline,
kerosene, other flamtz0le or toxic petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing
asbestos or formaldchyd:, ind radicactive materials: (b) “Environmental Law” mcans [ederal laws and laws of the
jurisdiction where the Propert™is located that relate to health, safcty or environmental protection; (c) “Environmental
Cleanup” includes any response 2ciion, remedial action, or removal action, as defined in Environmental Law; and (d) an
*Environmental Conditioh” means a-Condition that can cause. contribute to. or otherwisc trigger an Environmental Cleanup.

Borrower shall not causc or psmiit the presence, usc, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substarices,'on or in the Property. Borrower shall not do. ner allow anyone else to do,
anything affecting the Property (a) that is in”violation of any Enviromnental Law. (b) which crcales an Environmental
Condition, or (¢) which, duc to the presence, ts<. ¢r releasc of a Hazardous Substance. creates a condition that adversely
affects the value of the Property. The preceding two scatences shall not apply to the presence, use, or storage on the Property
of small quantitics of Hazardous Substances that are gencratly recognized to be appropriate Lo normal residential uses and to
maintenance of the Property (including, but not limited to:hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand. lawsnit or other action by any
governmental or regulatory agency or private party involving tie Tvoperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmeiiat Condition, including but not limited fo. any spilling,
leaking, discharge, release or threat of release of any Hazardous Subst:iice. and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of (ae Property. 1f Borrower lcarns, or is notified by
any governmental or regulatory authority, or any private party, that any revieval or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shail create any obligation on Lender for an Envi onicntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s fallows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelorziion under Section 13
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by whick the default must
be cureds and (d) that faiture to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration n.ml
foreclosure. If the defauit is not curcd on or before the date specified in the notice, Lender at its option may require
immediate payment in full of ail sums secured by this Sccurity Instrument without further demand and may forcclf;se
this Sccurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses ?m:urrcd in pursm.n;:
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

Loan No: 1540009044 _ PR T
linois Mortgage-Single Family-Fannie Mae/Treddic Mac UNIFORM INSTRUMENT MRS Modified Form 3014

] TRNTIL OEM0
—TUE COMPLIANCE SOURCE, INC.~— Page 11 0f 13

© 000, The Cviypliance Souree, Ing.
R e—— TR L




UNOFFICIAL COPY

23, Release. Upon payment of all sums sccured by this Security [nstrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only il the fee is paid to a third party Tor services rendered and (he charging of the fee is permilted under
Applicable Law.

24, Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchasc msurance al Borrower s expense to
protect Lender s intcrests in Borrower s collateral. This insurance may, but need nol, protcct Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim (hat is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender. but only afler providing
Lender with evidence that Borrower has obtained insurance as requircd by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lcnder may impose in connection with the placement of (he insurance. until the effective date of the
cancellation or expifation of the insurance. The cosis of the insurance niay be added 1o Borrower s tolal outstanding balance
or obligation. The ¢osts of the insurance may be more than the cost of insurance Borrower may be able Lo oblain on its own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
[nstrument and in any Riderexscited by Borrower and recorded with it.

Wilnesses:
Z;——-‘f’" (Seal)
6ﬁ / -Borrower
{Printed Name]
Printed Name:
{Please Complete]
! i
4 W s m‘{w {Seal)
&l T Kwon / | -Borrower
] {Printed Name]
Printed Name: ( . (Ql‘{
+
[Piease Complete] % .
XM AN W, (e
-Borrower
{Printed Name]
{Seal)
~Borrowser
[Printed Name]
[Acknowledgment on Following Page] —
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o (/
* State of (’j(g&\ C §
§
County of §
Before me the undersigned authority, on this day personally appeared Eugene Kwon and Khil T Kwon

Al 1 Sy Kwen, G dge

L]

known to me (o proved to me through an identity card or other document) to be the person(s) whose name is subscribed to
the foregoing insiument, and acknowledged to-me that he/she/they executed the same for the purposes and consideration

therein expressed: . % ' / )
Given underiry-hand and seal on this ,7/6/:. daysf T él'uA q 1517 N ._QCB-P i

- cS 2
P 27/ y
(Seal) < Do »77  iesiAT
o /‘"-/'ﬁ&ary Public B {Printed Name]
My Commission Expires:
[N, SAne ot
{ OFRFICIAL. SEAL"
Rosie Mavis Rcd;non&
Notary Public, State 4t I'linois
My Commission: Exp. 12/18/70u4
PP AAPNAAIS APPSR
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File No.: 03000204 EXHIBIT A

LOT 2 IN R.C. MCORE'S RESURDIVIZSION OF LOT 24 IN RUDOLPH'S
SUBDIVISION OF BLOCKS 10 AND 11 IN W.B. OGDEN'S SUBDIVISION OF
THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 4C NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER
(Assignment of Rents)

Ican No: 1540009044 MIN: 100063415400050447

TS 1-4 FAMILY RIDER is made this 28th day of February, 2003 ,
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Sécv.ity instrument”) of the same date given by the undersigned (the “Borrower™) 1o secure
Borrower’s Noteto.” First Alliance Bank, a Federal Savings Bank

(the “Lender™)
of the same date and covelirg the Property described in the Security Instrument and located at:

2046 11 Cuyler Avenue, Chicago, IL 60618
[Properiy Address]

i-4 FAMILY COVENANTS, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the faiicwing items now or herealter attached to the Property to the
extent they are fixtures are added to the Property descrintion, and shall also constitute the Property covered by the
Security [nstrument: building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection witl. tlie-Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electriciv, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, § isabing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, diyers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deeme gt be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with tlie Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family
Rider and the Security [nstrument as the “Property.” .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sha'i noi seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed v writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of auy covernmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall novallow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign o Lender
all leases ol the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, ‘Lznder shall have the right to modify, extend or terminate the existing leases and to execute new
feases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument ic.¢n a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely ana uieanditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardiess of to-whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the R<ris, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrozver shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lenaer’s.agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional securityonly. '

if Lender gives notices of default to Borrawer: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to ve applied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i) Borrower agrees that each
tenant of the Property shall pay all Renis due and unpatd-to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otberwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of aid managing the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, receiver’s es, pramiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and olner charges on the Property, and then to the
sums secured by the Security [nstrument; (v) Lender, Lender’s agents/oreny judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lenaershall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the/rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking cantrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall.become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigrment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising it rights under this

paragraph.
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Lender, or Lender’s agents or a judicially appeinted receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any note or agreement in
which Lende his an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permittcd by the Security Instrument. :

BY SIGNI4G BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

- = KD 0.
éu; e . (Seal) 67 o &}-—N\J (Seal)
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gu -Bprrower I-J\']’ﬂl T Kweon / -Borrower

(Seal) (Seal)

-Borrewer -Borrower
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