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MORTGAGE

DEFINITIONS

(A) "Security Instrument” means this document, which is dated May 21, 2004 s
together with all riders to this document.
(B) "Borrower"is ROBERT S. KWILOS, UNYAPRIED PERSCN

Borrower is the mortgagor under this Security Instrument.
{C) "Lender"is CHICAGO BANCORP, INC.

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender’s address is 300 NORTH ELIZABETH STREET, SUITE 3E
CHICAGO, ILLINOIS 60607
Lender is the mortgagee under this Seeurity Instrument.
(D) "Secured Indebtedness" means:
(1) The debt, interest, finance charges, and other fees and charges incurred under the term:.of the
Home Equity Line of Credit Agreement and Disclosure Statement {"HELOC") dated
May 21, 2004 : the HELOC matures on May 21, 2019
(2) Any advance made to Borrower or obligation incurred by Borrower pursuant to any contract or
evidence of indebtedness benefitting Lender, regardless of whether such advance has been made
or such obligation has been incurred in whole or in part as of the date of this Security Instrument.
(3) Any sum paid and expense incurred by Lender under the terms of this Secunty Instrument.

'VT 22979-01
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UNIT 507 AND GU-35 IN THE REGAI. CONDOMINIUMS AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 1 AND THE NORTH 16 FEET OF LOT 2 IN LUETGERT'S
SUBDIVISION OF BLOCK 1 IN FULLERTON'S FOURTH ADDITION TO
CHICAGO, A SUBDIVISION IN THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE STRIP OF LAND (FORMERLY THE EAST AND WEST ALLEY
BUT NOW VACATED) 16 FEET WIDE LYING SOUTH AND ADJOINING THE
WHOLE ZENGTH OF THAT PART OF THE SOUTH LINE OF THAT PART OF LOT
1 LYING EAST OF THE WEST 175 FEET OF SAID LOT 1, THE WEST LINE OF
SAID STRIF REING THE EAST LINE OF SAID LOT 2 IN LUETGERT'S
SUBDIVISIONAFORESAID, IN COOK COUNTY, ILLINOIS.

PARCEL 3: LOT 3 IIN/THE SUBDIVISION OF LOT 2 IN LUETGERT'S
SUBDIVISION OF BLOCK,1 IN FULLERTONS'S FOURTH ADDITION TO
CHICAGO AFORESAID, itV COOK COUNTY, [LLINOIS.

PARCEL 4: THE WEST 1/2 OF THAT PART OF NORTH BEERMITAGE AVENUE
VACATED, LYIING SOUTH OF THF SOUTH LINE OF DIVERSEY PARKWAY
AND NORTH OF THE SOUTH LINE (ZXTENDED WEST ACROSS SAID
VACATED AVENUE) OF THE NORTH 70 FEET OF LOT 2 IN THE NORTH
WESTERN TERRA COTTA COMPANY'S RESUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 CESECTION 30, TOWNSHIFP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCI2?AL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 5: THAT PART OF LOT 3 IN THE RESUBDIVIE¥SN AFORESAID BY
THE NORTH WESTERN TERRA COTTA COMPANY DESCRiBED AS FOLLOWS:
BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 3, THENCE WEST ON
THE NORTH LINE OF SAID LOT, 132.92 FEET, THENCE SOUTHEASTERLY ON
A CURVED LINE RADIUS 163.05 FEET CURVED CONVEX TO THE NORTHEAST
AND CONCENTRIC TO AND 8.75 FEET NORTHEASTERLY OF THE CTEMTER
LINE OF INDUSTRIAL RAILROAD TRACK AS NOW LOCATED A DIST ANCE OF
103.51 FEET TO AN INTERSECTION WITH THE SOUTH LINE OF THE NURTH 70
FEET OF LOT 2 AFORESAID EXTENDED WEST, THENCE EAST ON SAID LINE
42 FEET TO THE EAST LINE OF LOT 3, THENCE NORTH 45 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 6: THAT PART OF LOT 3 (SOMETIMES CALLED BLOCK 3) IN NORTH
WESTERN TERRA COTTA COMPANY'S RESUBDIVISION OF A PART OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: BEGINNING AT THE POINT OF INTERSECTION OF THE WEST
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LINE OF THE EAST 15.32 FEET OF SAID LOT 3 (SOMETIMES ALSO CALLED
BLOCK 3) WITH A LINE 890 FEET NORTH OF AND PARALLEL WITH THE
SOUTH LINE OF SAID LOT 3 (SOMETIMES ALSO CALLED BLOCK 3) AND
RUNNING THENCE WEST ON THE LAST ABOVE MENTIONED PARALLEL
LINE A DISTANCE OF 189 FEET; THENCE NORTH PARALLEL WITH THE EAST
LINE OF SAID LOT 3 (SOMETIMES ALSO CALLED BLOCK 3) A DISTANCE OF
42.38 FEET; THENCE WEST A DISTANCE OF 95.33 FEET TO A POINT 931.63
FEET NORTH OF A WESTWARD EXTENSIONS OF SAID SOUTH LINE OF LOT 3
(SOMETIMES ALSO CALLED BLOCK 3); THENCE NORTHWARDLY,
EASTWARDLY AND SOUTHWARDLY ALONG THE ARC OF A CIRCLE
HAVING A RADIUS OF 142.10 FEET AND CONVEX WESTERLY, NORTHERLY
AND EASTERLY A DISTANCE OF 446.62 FEET TO A POINT ON SAID WEST
LINE OF THE EAST 15.32 FEET NORTH OF SAID LOT 3 (SOMETIMES ALSO
CALLED BLGECK 3) AND THENCE SOUTH ALONG THE WEST LINE OF THE
EAST 15.32 FEET A DISTANCE OF 43.83 FEET TO THE POINT OF BEGINNING,
(EXCEPT THEREEXKCM THAT PART OF THE FOREGOING PARCEL WHICH LIES
SOUTH OF A LINE WHICH IS 972 FEET NORTH OF AND PARALLEL WITH SAID
SOUTH LINE AND A WESTWARD EXTENSION THEREQF OF SAID LOT 3), ALL
IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 00038514,
TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON ELEMENTS.

PARCEL B; THE EXCLUSIVE RIGHT TO.STORAGE LOCKER S-80 A LIMITED
COMMON ELEMENT AS DELINEATEID ON THE SURVEY ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 00038514.

PIN: 14-30-403-091-1080 § 14-30-403-091-1142
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(E) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this
Security Instrument at any one time. The Credit Limitis $ 51,75 0.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees
and charges validly incurred by Borrower under this Security Instrument. The Credit Limit also does not
apply to advances made under the terms of this Security Instrument to protect Lender’s security and to
perform any cof the covenants contained in this Security Instrument.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Riders" means all riders to this Security [nstrument that are executed by Borrower. The following
Riders are o ve executed by Borrower [check box as applicable]:

x] Condomifiun Rider [] Planned Unit Development Rider
& 1-4 Family Fader (]  Other(s) [specify]

(H) "Applicable Law" meaps all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative walss and orders (that have the effect of law) as well as applicable final,
non-appealable judicial opinions.

TRANSFER OF RIGHTS IN THE PROPZRTY

This Security Instrument secures to Lender: (i} the repayment of the Secured indebtedness, and all
renewals, extensions, and modifications of the Secu ed Indebtedness; and (ii) the performance of Borrower’s
covenants and agreements under this Security Instrumicr and the HELQC. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lenders successors and assigns the following described
property located in the COUNTY
of COOK

SEE PRELIMINARY TITLE REPORT

which currently has the address of 1735 W. DIVERSEY UNIT 507
[Street]
CHICAGO , linois 60614 {"Property Address"}:
[City] {Zip Code]

P 22979-02
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heteafter a part of the property. All replacements and additions also shall
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to_mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrazces of record. Borrower warrants and shall defend generally the title to the Property against all
claims and desiands, subject to any encumbrances of record.

ADVANCES

Any advances made rider the HELOC may be made, repaid, and remade from time to time, subject to
the limitations of the HELQL '~ Regardiess of whether the Secured Indebtedness is reduced to a zero balance,
this Security Instrument shall re+iiain in effect until released or reconveyed.

Any advances made in execss of the Credit Limit sha!l not be secured by this Security Instrument if
prohibited by Applicable Law or, if pat prohibited by Applicable Law, unless (i) Lender agrees to increase
the Credit Limit and complies with any eubsequent disclosure, rescission, and other requirements under
Applicable Law and (ii) Borrower agrees to execute any documents Lender requires to evidence and secure
the increase in the Credit Limit. Lender shall o be obligated in any way under this Security Instrument to
increase the Credit Limit or to make additional o/ future loans or advances in any amount.

THIS SECURITY INSTRUMENT combines Giiosm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Botrower and Lender covenant and s ziee as follows:

1. Payment of Secured Indebtedness; Performance of Obligaiiors. Borrower shall pay when due
the Secured Indebtedness and shall perform all of Borrower’s obligations undex the HELOC and this Security
Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property that can attain priority over this Security Instrument, Jzasehold payments or
ground rents on the Property, if any, and the dues, fees, and assessments of a condortinium association,
homeowners association, or similar organization, if any.

Borrower shall make all payments and comply with all covenants as and when requiced by any
mortgage, deed of trust, security agreement, or other lien document evidencing a lien that is prior-to this
Security Instrument and that is approved by Lender. Borrower shall not modify, extend, or inciease the
amount secured by such prior lien document without Lender’s written consent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impositions, and prior liens.

JBY 22078-03
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Borrower shall promptly discharge any lien not approved by Lender that has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in &
manner acceptable to Lender, but only so long as Borrower is performing such agreement; {b) contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings that in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien that can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take o ormore of the actions set forth above in this Section 2.

3. Progerty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property irsur.d against fire, hazards included within the term "extended coverage,” flood, and any other
hazards including without limitation earthquakes, for which Lender requires insurance. This insurance shall
be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuazit t= the preceding sentences may change during the term of the HELOC. Borrower
may obtain such insurance from the insurance carrier of Borrower’s choice, subject to Lender’s right to
disapprove Borrower’s choice, wiich right shall not be exercised unreasonably.

If Borrower fails to mainia any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Brirower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the P.operty, or the contents of the Property, against any risk, hazard,
or liability, and might provide greater o:.lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoants disbursed by Lender under this Section 3 shall
be Secured Indebtedness and shall be payable accorditig«0 the terms of the HELOC.

All insurance policies required by Lender and reriewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standardingrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tre right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to.ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage (10t otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a sipudard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cirrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econonlically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shali nzve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property’ t ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be ‘und=rtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seiies of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the Secured Indebtedness, whether or not then due, with the excess, if any, paid
to Borrower.

[0 22079-04
ILLINOIS HELOC Mortgage Page 4 of & nd {10/30/02)
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4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of the
Property; and Inspection. Borrower shall not destroy, damage, or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value, due to its condition, such as would adversely affect Lender’s security in the Property. Unless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnatiGn proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall
be respoiistble for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may-dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the v ok is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Propitv, Rorrower shall not be relieved of Borrower's obligation for the completion of such
repair or restoration.

Borrower shall nci miterially change the present occupancy and use of the Property without Lender’s
written consent. Borrower shall not use the Property in an illegal manner or for any illegal use such as
would subject the Property to se'zure.

Lender or its agent may mab< reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect-tiie interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or priot to such an interior inspection specifying such reasonable cause.

5. Protection of Lender’s Interes< in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly afi>st Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in'ban'zuptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that may attain priority over this Security Instrument, or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest i fae Property and rights under this Security
Instrument, including protecting and/or assessing the value oi<ne Property, and securing and/or repairing the
Property. Lender’s actions may include, but are not limited to! fay paying any sums secured by a lien that
has priority over this Security Instrument; {b) appearing in court; a2d(c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instruiment, including Lender’s secured
position in a bankruptcy proceeding. Securing the Property includes,-bu*'is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain watet from pipes,
eliminate building or other code violations or dangerous conditions, and nave wutlities turned on or off.
Although Lender may take action under this Section 3, Lender does not have to /o 5o and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not takirg any or all actions
authorized under this Section 5.

Any amounts disbursed by Lender under this Section 5 shall be Secured Indebtudners and shali be
payable according to the terms of the HELQOC.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions0f the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge un.ess Lender
agrees to the merger in writing. 1f the Property is located in a condominium project or a planned unit
development, Borrower shall perform all of Borrowers obligations under the covenants, by-laws, or
regulations of the condominium project or planned unit development.

6. Condemnation. Borrower shall give Lender prompt notice of any condemnation or eminent domain
proceeding or action pending of threatened against the Property and authorizes Lender to intervene in
Borrower’s name in any such proceeding or action. Borrower assigns to Lender any money awarded to
Borrower pursuant to such proceeding or action, and such money shall be applied to the Secured
Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.

I93 22979-05
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7. Loan Charges. If the HELOC is subject to a law that sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
HELOC exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower that
exceeded permitted limits shall be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the HELOC or by making a direct payment to Bomower. If a refund
reduces principal, the reduction shall be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the HELOC). Borrower’s acceptance of any such
refund made by direct payment to Borrower shall constitute a waiver of any right of action Borrower might
have arisiig out of such overcharge.

8. Notias. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wricng. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by otner means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a/substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall oniy tsport a change of address through that specified procedure. There may be
only one designated notice address vides this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by rotice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any
notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement shall satisfy the corresponding requirer ient under this Security Instrument.

9. Governing Law; Severability; Rules or construction, This Security Instrument shall be
govemned by federal law and the law of the jurisdiction #1 which the Property is located. All rights and
obligations contained in this Security Instrument are supiéct to any requirements and limitations of
Applicable Law. In the event that any provision or clause o this Security Instrument or the HELOC
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or
the HELOC that can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words 1 the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion witnout any obligation to take
any action.

10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However| any Borrower who
co-signs this Security Instrument but does not execute the HELOC (a "co-signer"): (a) s ~o-signing this
Security Instrument only to mortgage, grant, and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by tais Recurity
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, fcrbear, or
make any accommodations with regard to the terms of this Security Instrument or the HELOC without the
co-signer’s consent.

Subject to the provisions of Section 11, any successor to the interests of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be refeased from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender.

D 22079-06
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11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of the Secured Indebtedness. However, this
option sheil nit be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendri-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period bf not less than 30 days from the date the notice is given in accordance with Section 8
within which Beitovzer must pay the Secured Indebtedness in full. If Borrower fails to pay the Secured
Indebtedness in full siicr to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witiiov< further notice or demand on Borrower.

12. Hazardous Subs.auces. As used in this Section 12: (a) "Hazardous Substances" are those
substances defined as toxic or fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials; (b)
"Epnvironmental Law" means federal laws.and laws of the jurisdiction where the Property is located that
relate to health, safety, or environmental rcotection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dZfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cor tribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preser.ce, ise, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suustraces, on or in the Property. Borrower shall not do,
or allow anyone else to do, anything affecting the Properiy /a) that is in violation of any Envirenmental Law,
(b) that creates an Environmental Condition, or (¢} that, duG *o the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of ine Property. The preceding two sentences
shall not apply to the presence, usg, or storage on the Property of arall quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential usés ard to maintenance of the Property
(including, but not limited to, hazardous substances in consumer producis).

Borrower promply shall give Lender written notice of (a) any investigaiion, claim, demand, lawsuit, or
other action by any governmental or regulatory agency or private party involiing the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual ~knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharce, release, or threat of
release of any Hazardous Substance; and (c} any condition caused by the presence, use, or release of a
Hazardous Substance that adversely affects the value of the Property. If Borrower leams; or -notified by
any governmental or regulatory authority or any private party that any removal or other remedistion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all_neressary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

13. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement, Borrower
shall not be required to pay in escrow to Lender funds for taxes, insurance, and other assessments.

(9 22979-07
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14. Default. Borrower shall be in default under the HELOC and this Security Instrument if without
limitation any of the following occur. {(a} Borrower engaged or engages in fraud or material
mistrepresentation in connection with any aspect of the HELOC or this Security Instrument, including
without limitation Borrower’s application for the HELOC and Borrower’s occupancy of the Property; (b)
Borrower does not meet repayment terms under the HELOC; (c) Borrower’s action or inaction adversely
affects the collateral for the HELOC (including without limitation the Property) or Lender’s rights in the
collateral including without limitation: (i) Borrower’s failure to maintain the insurance required under
Section 3 of this Security Instrument; (i) Borrower’s transfer of the Property as provided in Section 11 of
this Security Instrument; (iii) Borrower’s failure to maintain the Property or use of the Property in a
destructiv< manner; {iv) Borrower’s commission of waste of the Property; (v) Borrower’ failure to pay taxes
due on the Property or Borrowers failure to act such that a lien superior to Lender’ lien is filed against the
Property; (vi) the death of all Borrowers; (vii) the Property is taken by condemnation or eminent domain;
{viii) a judgment s f led against Borrower that subjects the Property to action that adversely affects Lender’s
interest in the Propiriy, (ix) the creation of a Jien on the Property without Lender’s permission; or (x) a
superior lien holder ferecioses on the Property such that Lender’s interest in the Property is adversely
affected.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

15. Acceleration; Remedies. Jender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant o:.agreement in this Security Instrument (but not prior to acceleration
under Section 11 unless Applicable Law provides otherwise). The notice shall comply with Applicable Law.
If the default is not cured on or before the daute specified in the notice, Lender at its option may require
immediate payment in full of the Secured Ind:btedness without further demand and may foreclose this
Security Instrument by judicial proceeding. Lendzr st all be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 15, iiiciuding without limitation reasonable attorneys’ fees
and costs of title evidence.

1f Borrower is in default, Lender may elect not to accciezate the Secured Tndebtedness but instead may
refuse to make additional advances or reduce the Credit Limit,/tven if Lender elects not to exercise any
remedy under this Security Instrument, Lender does not forfeit <zwaive Lender’s right to do so at a later
time or to do so if Borrower is in default again.

16. Release. Upon payment in full of the Secured Indebtedness; Jender shall release this Security
Instrument. Bottower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services reideed and the charging of the
fee is permitted under Applicable Law.

17. Whaiver of Homestead. Unless prohibited by Applicable Law, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois homestead exemption laws.

18. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wrth evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase {nsurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, bat ne=d not,
protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that Roirower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower shall be responsible for the costs of that insurance, including without limitation interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
the Secured Indebtedness. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on Borrower’s own.

IFd 22979-08
ILLINOIS HELOC Mortgage Page 8 of 8 Il‘é (10/30/02)
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19. Advances. Lender is obligated under the HELOC to make advances at any time during the Draw
Period, as that term is defined in the HELOC.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it. Borrower also
acknowledges receipt of a copy of this Security Instrument.

ot
- .
/ é!/ ﬁf /Z\/ (Seal) (Seal)

7
ROBERT 8. KWILOS -Bomrower -Bommower
) (Seal) (Seal)
-Borrower -Borrower
(Sezl) {Seal}
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bomrower
. g — [Space Below This Line For Acknowledgment] L
Stateof S IAALroca $

County of Lyak §

The foregoing instrument was acknowledged before me this 21st  day of May, 20u4 ,

by ROBERT S. KWILOS
m

Notary Public

"OFFICIAL SEAL"

DIANA T. NICOLETT!
NOTARY PUBLIC, STATE OF ILLINOIS
30/2005

{Printed Name)
My commission expires:

D 22979-09
ILLINOIS HELOG Mortgage Page 3 of ¢ it (10/30/02)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of May, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Teed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower") to
gecure Borrower's Note to CHICAGO BANCORP, INC.

(the "Lender") of th? :zme date and covering the property deseribed in the Security Instrument and located
at: 1735 W. DIVERGEY UNIT 507, CHICAGO, ILLINCIS 60614

[Property Address)

The Property includes a unit in, trgether with an undivided interest in the common elements of, a
condominium project known as:
A% REGAL LOFTS
{Naiae of Condominium Project]

(the "Condominium Project’). If the owners assocauan or other entity which acts for the Condominium
Project (the "Owners Association”) holds title t pronerty for the benefit or use of its members or
sharsholders, the Property also includes Borrower’s!in‘erest in the Owners Association and the uses,
proceeds and benefits of Borrower s 1nterest.

CONDOMINIUM COVENANTS. In addition to ‘thc sovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrer as follows:

A. Condominium Obligations. Borrower shall perform all of Rorrower's obligations under the
Condominium Project's Constituent Documents. The " Constituent Documeits” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {iil) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dvz, il dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master’ or "blanket' policy on the Condominium Project whic’i is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the

20039800.8

MULTISTATE CONDOMINIUM RIDER-Single Family/$ econd Mortgage

(2)-208R (0003) 39
[

Page 1 of 3 Iniials ﬂ};l(: @
3 21804-01
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periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and (ii) Borrower's obligation under
Uniform Zovenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the-required coverage is provided by the Owners Association policy.

What Leide requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the masiex or blanket policy.

In the event of a distibution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whetlier-to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid-to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the eacess, if any, paid to Borrower.

C. Public Liability Insurance,~Burrower shall take such actions as may be reasonable to insure that
the Owners Association maintains & nublic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of <oy award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elimer'ts, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Suck groceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, execp! after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properiy or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandorm. it or termination required by law in the
case of substantial destruction by fire or other casualty or in the cise «f a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitue: Tocuments if the provision is for
the express benefit of Lender; (iii) termination of professional mancgement and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unzccesfable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments = hen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becom: adcitional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree w ruwwr terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rat: mad shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Wniticls:jﬁ«_sg,

@D, 2088 0003) Page 2 of 3 3R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomipium Rider.

oAl [

ROBERT S. /TWILOS

20039800.8

2D -208R (0003}
®

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
e (Seal) {Seal)
JsoTrower -Borrower
(Seal) - {Seal)
-Borrower -Borrower
Page 3 of 3 399

| q
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of May, 2004 ,
and is insorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dee {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower s Note to CHICAGO BANCORP, INC.

(the
"Lender’) of the samedat’ and covering the Property described in the Security Instrument and located at:
1735 W. /DIVERSEY UNIT 507, CHICAGO, ILLINOIS 60614

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthes ¢5 venant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument the following items now or hereafter attached to the
Property to the extent they are fixtures are added to-ih¢ Property description, and shall also constitute the
Property covered by the Securily Instrument: building Tiaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ov Hitonded to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention »2d extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm vindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panel'ng and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed io ¥ and remain a part of the
Property covered by the Security Instrument. All of the foregoing together witk. the-Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

20039800.8

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - inifids: é S(-.
Poge 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW . Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBZRDINATE LIENS. Except as permitted by federal law, Borrower ghall not allow any lien
inferior to the Sicurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INTURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGE ['£0 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’ s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upor Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security dzpos'ts made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to-nsdify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used 1 this paragraph G, the word "lease” shall mean
" sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RRZZIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to/Lerder all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of tic Froperty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eaca tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive Zne Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instiument, and (ii) Lender has
given notice to the tenant(s} that the Rents are to be paid to Lender or Lender’s ageat. This assignment of
Rents constitates an absolute assignment and not an assignment for additional security ealy.

If Lender gives notice of default to Borrower: {i) all Rents received by Borrower-shil he held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by Kie Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Pripedy; (ii)

20039800.8
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees,
premiums on,receiver s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges“on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender s agen’s or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v} Lnder shall be entitled to have a receiver appointed to take possession of and manage
the Property and coliact the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propertvas security.

If the Rents of the I'rcperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lende? secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrars ihat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicialy appointed receiver, shall not be required to enter upon,
take control of or maintzin the Property befor: or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed recriver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive aiy dofault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall ieruinate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default o»-ireach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrame:t and Lender may invoke any of
the remedies permitted by the Security Instrument.

20035800.8 ‘ﬁ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

/ZJ/ Do Mo (Seal) (Seal)

ROBERT §. KWILOS -Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
20039800.8
@D;57R (000) Page 4 of 4 form 3170 101
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