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MORTGAGE

DEFINITIONS

Words used in multiple sections of ihis document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardiig the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docurneit, which is dated June 16th, 2004 ,
together with all Riders to this document.
(B) “Borrower” is SAMUEL S SALES and LESLIE R SALES, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument
(C) “Lender” is MIDAMERICA BANK, FSB Lengzrisa FEDERAL SAVINGS BANK organized and

existing under the laws of THE UNITED STATES OF AMERLCa .
Lender's address is 2650 WARRENVILLE ROAD. SUITE 50y DOWNERS GROVE, IL 60515-1721

(D) “Note” means the promissory note signed by Borrower and datez~ June 16th, 2004 . The Note
states that Borrower owes Lender Three Hundred Seventy Eight|Thousand Seven Hundred Eighty
Five and No/100

Doflars (U.S. $ 378,785.00 ) plus interest. Borrower has promisea 2. pay this debt in regular Periodic
Payments and to pay the debt in full not laterthan July 1st, 2034

(E) “Property” means the property that is described below under the heading “Transfes of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and ali sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. Tnetellowing Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balleon Rider Planned Unit Development Rider Other(s) [specifyl
1-4 Family Rider Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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{1 “Eleciromie Funds Transfer” means any transfer of funds, sther than g fransaction ONgInaea by check, graft
7 suTHiEan paper instrument. which is initiated through an electronic terminai. ielephonic instrument computer o
sagnet lWpe se as o order, instrunt, or authorize a financial institution o debit o wredit an account. Such term
oludes. ot i aot imited o, point-of-sale transfers, automated teller machine transactions . teansfors initiated by
tetepnione wii transters. and automated clearinghouse transfers

(K} “Escrow Hems™ means those Hems that are described in Section 3

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o1 vroceeds paid Dy any
G pacy [olher than inswrance proceeds paid under the coverages described in Section Sy fors () damage 1o or
destruction of he Property ) condemnation or other taking of ail or any part of the Propedy. (in conveyancs i
wew of Condemnation. or (v misrepresentations 0f, Or OMIssions as 1o the value and/or condition of the Fropery
M} “Mortgage Insurance” rmeans insurance protecling Lender against the nonpayment of. or defaul on, the Loan
N} “Periodic Payment” means the reguiarly scheduled amount due for (iy prir oipal and interest under the Note.
plus (i) any amounts under Section 2 of this Security Instrument.

{0} "RESPA” means the Real Estate Settlement Procedures ACE {12 US.C 82601 &l seq.) ang its implementing
regulation. Regulation X {24 CF R Pas 3500), as they might be amended from time to ime, or any additional ar
sustesser fegisiabon, or regulation that govemns the same subject matter  As used in this Security Instrument,
THESFAT refers to an requitements and restrictions that are imposed in 1egard to a “federatly related mortgage toan”
evertif the Loan dods /1oy qualify as a “federally related mortgage joan” under RESPA

P} “Successor in Interssy of Borrower™ means any party that ias taken iitie 1o the Property, whether or not fhat

(e

o

parly has assumed Borrowe! s obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

s Beuwitty lnstiument secures to-Lender {i) the repayment ot the Loan. and ai renewals, extensions ard
medifications of the Note: and (i) the peroraance of Borrower's covenants and agreements under this Security
instrument and the Note, For this purpose, Sorrower does hereby mortgage, grant and convey fc lLender and
vender's sucoessocs and assigns the foliowing desaribed property incated in the County of ook :

iMarme of Racording Jurisdiction]

HVERGREEM VIEW Of ORLAND PARK ONIT 2. PART OF THE SOUTHWEST /4 op
FOWNSHIP 96 NORTH, RANGE 12, HAST OF THE THIRD PRINCIPAL MERTLITAL
P2 THE PLAT THEREOF RECORDED MAY, 24 7007 25 DOCUMENT NUMBED

00 LLINGIS,

R T A AR SRR A A RS B
which currently has the address of f414% BSTh AVE
[afreat:
Largdl Park CHInoIs  gp460 {"Property Address™
Zip Code]
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dues, fees and assessments EQJHN Q%Felv@iﬂ@ell;ha@rv to Lender all notices of
amounts to be paid under this SEction. rower Shall' p de Fu 0 row ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate. the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Cscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall ke Yeld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, &/ “ander is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply thc Tunds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemcint is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bosrowerany interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is A shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA; and Borrower shali pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in r.o more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make vy the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instnarént, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leazeheid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, ‘1-any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accentable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to preventinz enforcement of the
flien white those proceedings are pending, but only until such proceedings are concluded; orc; secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insirument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secuiiy Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Lean.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either; (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings

1041 1/01 page 4 of 11
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FOGETHER WITH all the ynprovements now or hereafter erected on the property  and aii sasements.
appurtenances, and fdures now o hereafter a part of the property Al replacements and additions shall aiso he
ered by this Secunty Instrumeni A4 of the foregoing is referred to in this Security Instrument ss the Propedy”

SBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Ras the vight o
Torigage. grant and convey the Property and that the Property is unenciumberad. except for encumbrances of
record. Borrower wairrants and will defend generally the title to the Property against ail ciaims and demands, subiect
eany encumbrances of teoord

2

RS SECURITY INSTRUMENT combines uniform covenants for national use and nor-unifonm covenanie with
Wimited vanations by wnsdiction to constitute 3 uniform security instiument covering real property

WEIFORM COVENANTS  Borrower and Lender covenant and agree as follows

Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shai
pay when due the orincipal of, and interest on, the debt evidenced Dy the MNote and any prepayment and jate
charges cue under the Note. Borrower shall also pay funds for Escrow Items pursuant te Section 3 Payments due
under ine Note ang\this Security Instrument shali be made in U.S currency.  Howevei if any check or other
mstrument recervet py Lender as payment under the Note or this Secarity instrument is returned 1o Lender unpad,
wender may require that any or ali subsequent payments due under the Note and this Security nstrument be made
seoite of more of the 1000Wing forms. as selected by Lender: (&} cash: (b} money order; (¢} certified check, bank
eneck, ireasurer's check Sy'cashiers check, provided any such check is drawn upon an institution whase deposits
ares insured by a federal agency mistrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deemed recevad-by Lender when received at the location designated in the Nots or al such other
wocation as may be designated by Lendar in accordance with the notice provisicns in Section 15, Lender may returm
any payment or partial payment if the-payment or partial payments are insufficient to bring the Loan current. Lender
gy accept any payment of partial paymeni insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice (o s rights o retuse cuch payment or pastial payments in the future, but Lender is not
sbligated to apply such payments at the time'such payments are accepted. If each Periodic Payment is applisd as
of iis scheduted due date, then Lender need not rdy interest on unapplied funds. Lender may hold such unapplied
finds until Borrower makes payment to bring the Loan.cumrent.  Borrower does not do 56 within & reasonable
period of tme, Lender shait eithes apply such funds or raturn them to Borrower. 1f nas applied earlier. such funds will
he applied to the sutstanding principai balance under the Nole immediately prior fo foreclosure  No offset or ciaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
uider the Note and this Security Instrument or performing the ~¢venants and agreements secured by this Security
fnstrumens

o]

<. Appiication of Payments or Proceeds. Except as otherwise described in this Section <, ait paymenis
accepled and applied by Lender shall be applied in the tollowing order of pricrity. (a) interest due under the Note: {hy
principal due under the Note: (¢) amounts due under Section 3. Such paynaats shall be applied 1o each Periodic
Fayment i the order iy which it became due. Any remaining amounts shalt be aoplied first to late charges, second
i0 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nofe.

¢ Lender receives a payment from Borrower for a delinquent Pericdic Paymient which includes & sutficient
amount 1o pay any late charge due. the payment may be applied to the delinquent payiien and the late charge.
more than one Pedodic Payment 1s outstanding, Lender may apply any payment receivey from Borrower to the
repayment ot the Penodic Payments i and to the extent that, each paymert can be paid infneic. Ta the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pa sments, such excess
may pe applied to any iate charges due  Voluntary prepayments snali be appiied first to any prepayment charges
gnif then as deseribed i the Note

Ay application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Nete
shall not extend or postpone ihe due date, or change the amount, of the Periodic FPaymenis

4 Funds for Lscrow ltems. Borrower shali pay to Lender on the day Feriodic Payments are dus under the
Note, until the Note is paid in full, a sum (the “Funds’) to provide for payment of amourits due for {a) taxes and
assessments and other items which can attain priority over this Securily Instrument as a fien or encumbrance on the
Property; (b) teasehold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender undes Section 5 and (d) Mortgage Insurance premiums if any, oF any swings payable Gy
Borrowe: o Lender in lies of the payment of Mortgage Insurance premivms in accordance with the provisions of
section 10 These itemns are called ‘Escrow Hems.” At origination or at any time during the ierm of the Loan,
Lender may require tnat Communily Association Dues, Fees, and Assessments, if any, be escrowed by Borowesr,

andg syor

.
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or similar changes occur whimmm fjmma@QPT Borrower shall also be
. responsible for the payment osed b e e nageinent Agency in connection
with the review of any flood zone determination resutting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shali cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower couid have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. lender shall have the right to hold the policies and renewal certificates, If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy <iiall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Porsower shait give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mads riomptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or pet the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration-eriod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Prparty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be uadertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires iriterest to be paid on such insurance proceeds, Lender shali not be
required to pay Borrower any interest or earnings ¢n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the inst:;ance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Inzirument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in t2 order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiat= and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a rotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the ciaim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amoluit not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's iigits (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whetoer or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the-Pranerty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otheiwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’'s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. |f the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or pricr 1o such an interior inspection specifying such reasonable cause.

1041 1/01 page & of 11
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@.szrr{}wm; hi)dﬂuN’ FUMQ IALWVHQ QLR € Luan appication proo

: : EIRONS O eMadwlg it e di r BT wi rrowel’s knowledge or consent gmn
: L omisleading, or ;r.ru,f,u.raie information or statements to Lender {or faled to provide Lender with
mtur Ao ?-rsirza!af':z:" iioconnection with the Loan.  Material representations include bt are not fimited 1o
sepresentahions conerning Borrower's occupancy of the Property as Borrower's pring sipat residenc

o

¢ Protection of Lender's interest in the Property and Rights Under this E:ecunw instrument. i 4
fahs 10 perlorm the covenants and agreements contamed in this Security instrument (D)

tere 15 a tegal
p?{,}!l‘tf‘:if_ihlw RN
msirumend

c?.?

mugne significantly affect Lender's interest w the Property aﬂﬂrm nghts under ttvs Security
s proceeding o bankruptcy, probate, for condemnation o farieiiure for ¢ agreement of a fien
; vs Geourity Instrument or to enforce laws or egUiatons;, o7 () Boowsr nas

der may do and pay for whatever s reasonabie or appropriate o protect Lendey’
foperty and qghis under this Security instrument. ncluding protecting and/or assessing the vaiue o
and securing and/or repaining the Property. Lender's actions can mciude. put are not smated to) fa
Sums secured h,r a fien which has priority over this Security instrument, (b) appearnng i court; and {0
g rRasen 1abie atiorneys’ fees 1o protect #s interest in the Fropety andfor rights under thisg Securty instrumesst,
Al secured ;ﬁo:itam@ v nankruptey proceeding.  Securing the Pro socry inCludes . bat is not hmited o
=y 5 make repalrs. change locks, replage o board J;,‘ doors gnd windows. drant water from
nnate z.ﬂurm nfoother code violations o dangerous condis cant have olidfdiss wmed on o off
Londer may teke acthon under this Section 9, Lender does not have m do soand s 0ot under any duty of

i fusieareed thal Lender sncurs no liability for not taking any or alb actions suthorized ander fr

¥ NGNS GISBUrses &y Lendsr under this Section § shali become additional debt of Borrower secured by this

mstrerment. These amaums shall bear interest at the Note rate from the date of disbursemeant ang shal be
#ili such interest, upondiotice from Lender to Borrower requesting payme i
i Securty instrument is onl aleasehold, Borrower shali comply with aif the provisions of ihe jegse. o
HOTTower 4 qkz res fee title w0 the Property, the teasehold and the foe titie shall ot merge unless onder agraes 1o
M merger in wiiting

1. Mortgage Insurance, |f Lender required Mortgage insurance as a condition of making the L oan, Borrower

1 pay the pramams required to maintain the Mortgage insurance in effec 15 for any reascn, the Mongage
¢ Soverage required by Lender ceases toasc availabie trom the mongage msurer thal previously provided
surance ang dormwsﬁ was required to make separately designaied payments toward the premums for
surance, Borower shall pay the premiums required to obtain coverage substantia ajly equivaient io the
ANGE ,m‘,v:ausiv in effect, at a cost substan t:alf,f equivalent 1o the cost 1o Borrower of the Morlgage
ously i effect, from an alternate mortgage mswer selected by Lender ' substant] tially equivajent
Mortgage Insurance coverage is not available, Bormower shall sentinue to pay 1o tender the amount of the
separafely f‘ﬁs;gnatef: paymenis that were due when the insuranc<overage ceased to be in pffect Lender witl
ducept, use and retain these payments as a non-refundable loss reserva in)lisu of Mortgage insurance Such ings
reserye shan e noerefundable, notwithstanding the fact that the Loan iswltimately paid in full, and Lander shall not
o€ raguien o pay Borrower any interest or earmings on such 1oss reserve. Lénder can no longer regquire iNss reserys
payments i Mordgage Insurance coverage (in the amount and for the period <nal Lender requires) provided by an
msurer seleciec by Lender again becomes available, is obtained, and Lender soauires separately designatad
payn tward the premiums for Morlgage Insurance. If Lender required Mortgage insurance as & condition of
making Loan and Burrower was required to make separateiy designated paymen's iCward the premiums for
Morgage insurance. Borrower shail pay the premiums required tc maintain Morlgage fhsurance @ effect, o o
grovide 4 non-refundabie ioss reserve, until Lender’s requirement for Mortgage Insurance e08s.a0 ammdanw WwWith
any written agreement between Borrower and Lender providing for such termination o until telrnation is raguired
whanie Lew nathing o thes Section 10 affects Borrower's onligation 1o pay interest af the raw pravided i the

;\J’!{ﬁd\.}& g& ?‘:

L 4=
FRUTE

e e

Mottgage insurance jewnburses Lender {or any entity that purchases the Notej for certan iosses ji Ay oo
Sorrower does not repay he Loan as agreed. Borrower is not a party to th? Maortgage insurance
Mortgage nsurers avaleate their total risk on all such insurance i force from time 0 tme . and Ay enter into
agracmeras with othar parties that shiare or modify their nsk, or reduse lossefa. These agreements ate on tlerms and
condifions that are satisfactory to the rﬁemgage insurer and the other party (or parties) o these agreements. These
ag.eaafsc,ratg md; require the morgage insurer to make payments using any source of funds that the mortgags
¥ have avallable (which may include funds obtained from Mortgage fmsurance premiims:
:_* thage agzwmeni:y Lender, any purchaser of the Note, another wmisurer, any ieimsuier any olier
Gy afﬁl-dte ol any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might
a poition of Borrower's payments for Mortgage lnsurance, m e,xuw\qv o shdr‘nq ot modifying
s risko o reducing lusses. I such agreement provides that an affiliate of { ender takes a share




0417746075 Page: 7 of 11

of the insurer’s risk in exchanga f IUA;I:ij t@@@lﬁ?’awangement is often termed
‘captive reinsurance.” Further N T: 1( :

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination,.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single
disbursement or in_« series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law reqtires interest to be paid on such Miscellaneous Proceeds, Lender shall not pe required to pay
Borrower any interest o/ earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lenders security would be tessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument, viicther or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the ordar provided for in Section 2.

In the event of a total taking. d=siruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccirity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destructi m, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking; cestruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument iiriediztely before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multinlied by the following fraction: (a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in valye divided by (b) the fair market
value of the Property immediately before the partial taking, CGestruction, or loss in value, Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in’ value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valuz, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the suins secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boiroveer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Sorrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apnly the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sec.irity Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneoys Freceads or the party
against whom Borrower has g right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun irat) in Lender's
judgment, could result in forfeiture of the Property or other materiaj impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 1 9, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not Operate to release the liability of Borrower o any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the Sums secured by this Security
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tmin Secudty instrumernt shall bingd {except as provided in Section 20y and benefit the 5 tassigns of
ender.
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if all or any part of thg Prore Y ARapy=| smlt'ﬁctiﬂy(s : §i(rred (or if Borrower is not a
- Natural person and a benewm@rgolgrovl i ns =without Lender's prior written consent,

Lender may require immedia & payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bofrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right te Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the eariiest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due

cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, Property inspection and valuation fees, and other fees incurred for the
purpose of protecting ¢ ender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender May reasonably require to assure that Lender’s interest in the Property and rights under this
Security tnstrument, ane dorrower’s obligation to pay the sums secured by this Security Instrument, shall continye
unchanged unless as Gliisvise provided under Applicable Law. Lender may require that Borrower Pay such
reinstatement sums and EXpeiises in one or more of the following forms, as seiected by Lender: (a) cash: (b) money
order; (c) certified check, bank ciiesk, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borreweer, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration hadeclicurred. However, this right to reinstate shail not apply in the case of
acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be sots; ne or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan servicer”) that coilects Periodic Payments dye under the Note
and this Security Instrument and performs other monyage-1oan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mrore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borroveer will be given written notice of the change which wil
state the name and address of the new Loan Servicer, the addrzss to which payments shouid be Mmade and any
other information RESPA requires in connection with g notice of tausfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchzssr of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are
not assumed by the Note purchaser uriess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any julicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuani to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, untii such Borrower or Lender has notified the other party (with such notice gtven.in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a reisonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period which mas elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cyre given to Borrower pursuant to Section 22 angd iia notice of

acceleration given to Borrower pursuant to Section 18 shall pe deemed to satisfy the notice and oppovtunity to take
corrective action provisions of this Section 20,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
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ANOM-UNIFGRM COVENANTS Borrower and Lender further covenant and 4gres as

33, Acceleration; Remedies. t ender shall give notice 10 Borrower prior 1o acceleration foliowing
gorrower's breach ofany covenant or agreement in this Security Instrument {but not prior io acceleration
under Section 18 unles® Applicable Law provides otherwise). The notice shall specify: {3} the default; (b
the action reguired 1o cure e default; (c) a date, not less than 30 days from the date the notice is given o
Borrower, by which the derauitmust be cured; and {d) that failure to cure the default on or before the date
specified i the notice may’ result in acceleration of the sums secured by this Security instrument,
fareciosure by judicial proceeding 2nd sale of the Property. The notice shat! further inform Borrower of the
right to reinstate atter acceleration.zoi the right to assert in the foreciosure proceeding the nop-existence
of a default or any other defense of Borroveer to acceleration and foreciosuse. if the default is not cured o
oy before the date specified i the notive. Lender at its option may require immediate payment in full of ali
sums secured by this Security instrumept without further demand and may foreciose this Security
instrument by judicial proceeding. Lender shail e entitled to collect ali expenses incurred in pursuing the
remedies provided in this Section 22, inciuding. but not limited to, reasonable attorneys’ fees and coSts of
ttie evidence.

59 Release. iipon payment ot all sums secured Dy g Security Instrument, Lender shali retease this Security
instrurnent. Borrower shall pay any cecordation costs. Lenuer may charge Borrower & fee far releasing this Security
instrument, but only if the fee s paid to 2 third party for servicas rendered and the chasging of the fee s permitied
ander Applicable Law

24 ‘\Waiver of Homestead. in accordance with lllinois iaw ke Sorrower hereby releases and waives all rignis
nder and by vitue of the iiinois homestead exemption 1aws.

25 Placernent of Collateral protection Insurance. Unless Borrower provides Lenaer with svidence of the
nsurance coverage requited by Borrower's agreement with Lender, Lender w12y purchase insurance at Borrower's
sxpense 1o protect Lender's interests in Borrower's collateral. This msurance may, but need 1ot protect Borrower's
nterests.  The coverage thai Lender purchases may not pay any ciaim that Borrower makes of any claim thal s
made against Borrower 51 connection with the collateral. Borrower may latel cantel any msurance purchased Dy
Cender, bul only after providing Lender with evidence that Borrower has oblaingd wsurancg as caguired Dy
Rorfower’s and Lenders agreement. if tender purchases insurance for the collateral Supower Wil pe 1esponsibie
tor the ~osts of that insurance, inciuding interest and any other charges Lender may inposest connection with the
pigcement of the nsurance, untit the effective date of the canceliation of expiration of the iNsuranue The costs of
ine insurance may be added o Borrower's total outstanding batance of obligation The costs O [tEe nSUTANCE May
- than the cost of insurance sorrower may be able to obtain on its own
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BY SIGNING BELOW, MNQpE aEeng ItAt!'ﬂarng:an; covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ) _
*’Q’:M I il (Seal) (Seal)
SAMUEL S SALES -Borrower -Borrower
&t w £ ;;””' (Seal) (Seal)
L/ - -

LESLIE R SALES Borrower Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Cooy County ss:

I, .a Notary Public in and for said county and state do hereby certify
that SAMUEL s SALES ang LESLIE)R SALES, HUSBAND AND WIFE

. _Personally known to me to be the same person{s) whose
Ae(s)
subscribed to the foregoing instrument, appeared beisrc-me this day in person, and acknowledged that

the
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth. _
Given under my hand and official seal, this [{ day of e . 200
My Commission Expires: . Gl ZM’J '%{,&,& xC -/tfoﬂ/ﬂb“ ‘
T"OFFICIAL SEAL! Notary Public
Remedios D. l?ﬁﬁigbj
sotary Public, State o !
J\i:roé‘:)[[yl.unl;ssiun Exp. 10302000 3

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, SL.
2650 WARRENVILLE ROAD 2650 WARRENVILLE RO&AR
SUITE 500 SUITE 500

DOWNERS GROVE, IL 60515-1721 - DOWNERS GROVE, 1L 60515-2721
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