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DEFINITIONS

Words used in muitiple sections of this docurdentare defined below and other words are defined in Sections 3. 11, 13, 18,20
and 21, Certain rules regarding the usage of wesdsased in this document are also provided in Section 16,

{A) “Security Justrument” means this document. e is dated May 19, 2004 _together with all
Riders o this document.

(B) “Borrower”is LEEA. TAYLOR and MARTHA Y. TAYLOR MARRIED TO EACH OTHER AS TENANTS BY
THE ENTIRETY

Borrower is the mortgagor under Lhis Security Insirument.

(Cy “MERS" is Mortgage Electronic Regisiration Systems. loc. MERS is o separate corporation that is acting solely as a
pominee for Lender and Lender’s successors and assigns, MERS is the mortgagee nder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, MI
48500122026, tel. (8883 679-MERS.

(1) “Lender” is Taylor, Bean & Whitaker Mortgage Corp. ,
Lenderisa a Florida Corporation organized and existing under
the laws of Florida CLender’s address is
1417 North Magnolia Ave, Ocala, FL 34475

(E) **Note™ means the promissory note signed by Borrower and dated May 189, 2004 . The Note
qinies that Borrower owes Lender Two Hundred Fifty Three Thousand Three Hundred and no/100
Dollars (U.S. § 253,300.00 ) pus interest, Borrower hays promised

to pay this debtn regular Periodic Payments and o puy the debtin [ull not Later than June 01, 2034

(F)  “Property” means the property that is deseribed helow under the heading “Transler of Rights in the Property.”

L LINGIS—Single Famly ~Fannie Viae/Freddie Mac UNTFORM INSTRUMENT Form 3014 101
GREATAND
ITEM T9E0BL1 (0011)--MERS {Page £ of 17 pagesd Ty 0uder Call 1-800-530-9388  Fax B16-7O1-11AT

*024069571986"

P
+024069571986* , 7 .




0417749166 Page: 2 of 16

UNOFFICIAL COPY

(G) “Loan” means the debi evidenced by the Note. pius nteresi, any prepayment charges and late charges due under the
Note. and all sums due under this Security Instrument, plus interesi.

(H) “Riders” means a1l Riders o this Security Instrument that are execuled by Borrower. The following Riders are to be
executed by Borrower {check box as applicable]:

_KJ Adjustable Rate Rider L_ Condominium Rider l__ Second Home Rider
__| Balloon Rider l__ Planned Unit Development Rider l__ Other(st [specily]
__l 1-4 Eamily Rider L__ Biweekly Payment Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rites wad orders (thal have the eltect ol faw) us well as all applicable final, non-appealuble judicial opinions.

(J)y “Community As:odiztion Dues, Fees, and Assessments” means ail dues. fees, assessmenis and other charges that are
imposed on Borrower ortas Praperty by i condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transtes” /meuns any transfer of funds, other than a transaction originated by check. draft, or similar
paper inslrument, which is initiated dirough an electronic lerminal, telephonic instrument, compuler, or MAZNELc Wpe $0 a5 10
order. instruet, or authorize a financial Znstitution o debit or credit an account. Such term includes. but is not limited o, point-
of-sale translers, automated teller machiie transactions, transters initiated by telephone., wire transfers, and automated

clearinghouse transfers.
(L) “Escrow [tems” means those items that are ddsecibed in Section 3.

(M) “Miscellancous Proceeds™ means any compensalion, setilement. award of damages, or proceeds puid by any third party
(other than nsurance proceeds paid under the coverages lesctibed n Saction 5) for; (i) damage Lo, O destruction of. the
Property: (ii) condemnation or other Gking of all or any partof the Property: (iil) conveyance in lieu ol condemnation: of
(iv) misrepreseniutions ol. or omissions as to. the value andfor condition of the Property.

(N} “Mortgage [nsurance” means insurance protecting Lender againstane nonpayment ol or default on. the Loan.

{Q) *Periodic Payment” means the reguiarly scheduled amount duc for @) pincipal and nterest under the Note. plus
(ity any amounts under Section 3 of this Security Instrument.

(P) “RESPA” meuns (he Real Estaie Settlement Procedures Act (12 U.5.C. $2601 ¢ s and iy implementing regulation,
Regulation X (24 C.ER. Part 35000, as they might be amended from Lime to Lime, or any addiional or successor legislation or
regulation that governs {he same subject matler. As used in this Securily Insirument, “RESPA” relers 1o all requirements and
restrictions thai are imposed n regard o o “lederally related mortgage loan™ even if the Loan does fot qualify as @ “federally
related mortgage loan” under RESPA.

{(Q) “Successor in Interest of Borrower™ means any parly that has taken title 10 the Property. whethet o) not that party has
assumed Borrower™s obligations under the Note and/or this Security Instrunent.
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TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures 10 Lender: (i) the repayment of the Loan. and il renewals, extensions and modilications ol
the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey 10 MERS (solely as nominee for Lender and Lender’s
cuccessors and assigns) and (o the successors and assigns of MERS the foljowing described property located in the

County of Cook

[ Type of Recording Jurisdiction] INane of Recording Jurisdiction|

SEE ATTACHED EXHIBIT "A”

P, VYIS
Prv 07 Didn Y 4 gLenview Roap

|Street]

GLENVIEW lineis 60025 (“Property Address”):
Oy {Zip Codel

which currently has the address of

TOGETHER WITH all the improvements powar asteafter erected on the property, and all easements. appurtenances, and
fixtures now or hereafler a part ol the properiy. All replacements and additions shall also be covered by Lhis Security
Insirument. All of the foregoing is refersed to in this Securlty It cirument as the “Property,” Borrower undersiands and agrees
(hat MERS holds only legal title (0 (he interests granted by Buroxer in this Security Instrument, but. if necessary 1o comply
with law ot custom, MERS (as nominee lor Lender and Lender ssrceessors and assigns) has the rights 10 exercise any or afl of
those interests, including. hut not limited to, the vight 1o lorecioserand well the Property: and to take uny action required of
L ender inctuding. but not limited to, releasing and canceling (his Securiydnstrument.

BORROWER COVENANTS that Borrower is lawlully seised of Ihe /Esiate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Properiy is unencumbered.axsept for encumbrances ol record. Borrower
warrants and will defend generally the title 10 (he Property against Al claims aracemands, subject Lo any encumbrances
ol record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and 1ol Juniferm covenants with limited
yariaiions by jurisdiction 10 constitute i uniform security instrumen covering real property.

UNIFORM COVENANTS, Borrower and Dender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargey. Lorrawer shall pay
when due the principal ol. and imerest on. the debt evidenced by the Note and uny prepayment charges @ Jate charges due
under the Note. Borrower shall also piy funds for Escrow llems pursuant 10 Section 3. Payments due under the Note and this
Security lastrument shail he made in U.S, currency. However. it any check or other instrument received by Lender as payment
under the Note or this Security [nstrument s retumned to Lender unpuaid, Lender may require thal any of all subsequent
payments due ander the Note and this Security Instrument be made o one Or NiGE of the following forms, as selected by
Lender: (a} cash; (b) money order: (¢} certified check, hank check. treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a lederal agency. instrumentality, or entityt or
(dy Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Notz or al such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment 1f the payment or partial payments are insufticient 1o bring the Loan current. [Lender may accept any payment or
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partial payment insufficient 1o bring the Loan current, without waiver ol any rights hereunder or prejudice 10 ity rights 1o refuse
such payment ot partial payments in (he future, but Lender 1s not obligated 10 apply such payments at the ume such payments
are accepted. 11 euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied lunds antil Borrower makes payment io bring the Loan current, 1f Borrower does nol
do so within a reasonable period of tme. Lender shall either apply such [funds or return them o Borrower. Il not applied
carlier. such funds wiil be applied o the outstanding principal balance under the Note immediately prior to foreclosure. No
olfsel or claim which Borrower might have now o i the future against Tender shall relieve Borrower from making payments
due under the Note and this Security Instrument of performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applicd in the following order of priority: () ‘mierest due under the Notes (0) principal due undey the
Note: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which il
becume due. Any oimdining amounts chall be applied first to lae charges, second (o any other amounts due under this Securily
[nstrument, and fneita reduce the principal balance ol the Note.

If Lender receivesanayment from Borrower for a delinquent Periodic Payment which includes a sutlicient amount Lo pay
any late charge due, tne prvment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding Joepden may apply any paymenl received (ram Borrower 1w the repayment of the Periodic Payments it
and 10 the extent that. each payinsnt can he paid in full. To the extent that any excess exists alter the payment i applied 1o the
{ul} payment ol one or more Pericdic Payments, such excess may be applicd 10 any lae charges due. Voluntary prepayments
shail be applied first to any prepayricll charges and then as deseribed in the Note.

Any application ol payments. ingdrance proceeds, or Miscellaneous Proceeds o principal due under the Note shall not
extend or posipone the due date, or changene amount, of the Periodic Payments.

3. Funds for Escrow Items. BorroweT shetl pay o Lender on the day Periodic Piyments dare due under the Note, until
ihe Note is paid in fulloa sum (the “Funds™) to provide {or payment of amounts due [or: (i) taxes and assessments and other
Slems which can ailain priority over this Security frslrament as lien ar encumbrance on the Property. (b leasehold payments
ar ground rents on (he Property, i any: {¢) premituyinAor any and adl insurance required by Lender under Section 3; and
id) Morlgage Insurance premiums, if any, or any sums payable by Borrower 10 {ender in lieu of the payment of Mortgage
fnsurance premiums in accordance with the provisions ol Scetion 19, These ttlems are called “Escrow llems.” Al origination o1
at any iime during the lerm of the Loan. Lender may require (nect ymmunity Association Dues, Fees, and Assessments, it any,
be escrowed by Borrower. and such dues. lees and assessments $b4iLbe an Escrow ltem. Buorrower shall promptly furnish
Leader al! notices of amounts 1o be paid under this Section. Borrowershall pay Lender the Funds for Escrow liems unless
Lender waives Borrower™s obligation to pay the Funds for any or all EsCpsw lems. Lender may waive Borrower’s obligation Lo
pay to Lender Funds for any ot all Escrow llems atany time. Any such feaiver may only be in writing. In 1he event of such
waiver, Borrower shall pay direcily, when and where payable, the amounts e for any Escrow liems for which payment of
Funds has been waived by Lender and. if Lender requires. shall furmish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such paynients and 1o provide receipts shall for all
purposes be deemed to be a covenant and agreemeni contained in this Security lustpament, 4s the phrase “covenant and
agreentent” is used in Section 9. I Borrower s obligated to pay Escrow liems directly) pursuant 1o d waiver, and Borrower
fails to pay the amount due [or an Bscrow llem. Lender may exercise its rights under Seeffon 9 and pay such amoumt and
Borrower shail then be obligated snder Section 910 repay Lo Lender any cuch amount. Lender may rejroke the waiver as Lo any
or al! Escrow liems atany time by 2 notice given in accordance with Section 15 and, upon such revoczeon. Borrower shall pay
(o Lender all Funds. and in such amounts. thai are (hen required under this Section 3.

Lender may, at any time. collect and hold Funds in an anount (a) wufficient 1o permil Lender 10 {ppy the Funds at the
time specilied under RESPA. and (b} not to exceed the maimum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis ol current data and reasonable estimates of expenditures ol future Escrow llems
or otherwise in accordance with Applicable Law.

‘The Funds shall be held m an institution whose deposils are insured by a lederal agency. instrumentulity, of entity
(including Lender. il Lender is an institution whose deposits are so insuvedy or in any Federal Home Loan Bank. Lender shall
apply the Funds 0 pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower [or
holding and applying the Funds, aanually analyzing the escrow account, or verilying the Escrow [tems. unless Lender piys
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriiing or Applicable Law requires interest w be paid on the Funds, Lender shall nol be required Lo pay Borrower any interesl
or eamings on the Funds. Borrower and fender can agree i writing, however. (hat interest shatl be paid on the Funds. 1.ender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required hy RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account 1o Borrower [or the oxeess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA. Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary 10 make up the shorlage in
accordance with RESPA, but in no more than 12 monthly payments. [T there is o deliciency ol Funds held in excrow, us delined
under RESPA. Lender shall noufy Barrower as required by RESPA. and Borrower shall pay to Lender (he amount necessary 1o
make up (he deliciency in accordance with RESPA, bul in no more thun 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower ghall pay all taxes, assessments, charges, fines, and impositions auributable o the
Property which can attain priority over this Security Instrument, Jeasehold payments or graund rents on the Property. i any,
and Community Association Dues, Fees, and Assessinents, il any. To the extent that these items are Escrow Hems, Borrower
shall pay them in the manner provided in Section 3

Borrower shalboromptly discharge any fien which has prionty over this Securiiy Instrument unless Borrower: (i) agrees
in writing 1o the payment of the obligation secured by the lien in o manner acceptable to Lender. but only so long as Borrower
i performing such ageeement: (h) conlests the lien in good [aith hy, or defends apainst enforcement of the iien in, legal
proceedings which in Lendar's opinion operale 1© prevent the enforcement of the lien while those proceedings are pending. but
only until such proceedingy ae concluded: or (¢) secures [rom the holder of the lien an agreement satislactory 1o Lender
cubordinating the lien 1o this Sgeurity Instrument. 1t Lender determines that any parl ol the Property is subjeci to @ fien which
can altain priority over this Securiry nstrument, Lencer may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is givensBuorrower shall satisly the Jien or tuke one or more of the actions set lorth above in ihis
Section 4,

Lender may require Borrower 10 paya one-time charge for a real estate 1ax verfication and/or reposting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower gia!! heep the Improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards inciuded widhipthe term ~axiended coverage.” and any other hazards including. but nol
lisited to, earthquakes and [oods. for which Lenderdequires msurance. This insurance shall be maintained in the amounts
(including deductible Tevels) and for the periods that Lender requires. What Lender requires pursuant 10 the preceding
centences can change during the term of the Loan. The insyrance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, whichTizht shall not be exercised unreasonably. Lender may require
Borrower (0 pay, in connection with this Loan, either: (2} a oficsime charge for lood zone determination, certification and
tracking services; or () u one-lime charge for (Taod 7one delerminiiion and certification services and subsequent charges euach
{ime remappings or similar changes oceur which reasonably might affeo “uch determination or certification. Rorrower shall
also be responsible for the payment al any fees imposed by the Federal Frsergency Management Agency in conneclion with
ihe review of any flood zong determination resulling from an ohjection by Bormiwei

1t Borrower fails to maintain any of the coverages described above, Lender pay oblain insurance COVerage. al Lender’s
option and Borrower's expense. Lender s under no obligation 10 purchase ang aarticular type or amount of coverage.
Therefore. such coverage shail cover L ender, but might or might not protect Botrowst, Borrower's equity in the Property, or
the conients ol the Propery, against any risk. harard or lability and might provide reaer or Jesser coverage than was
previously in effect. Borrower acknowledges that the cost of the Insurance Coverage s¢ obtainea might signilicantly exceed the
cost of insurance that Borrower could have oblained. Any amounts dishursed by Lender unde: (e Section 3 shall become
additional debt of Borrower secured by this Sccurity [nstrument. These amounis shall bear interes o the Note rate {rom the
dute of disbursement and shall be payable, wiih such interest, upon notice from Lender o Borrower regaerung payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o fender s light to disapprove
such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an addiimal loss payee.
Lender shall have the right o hold the policies and renewal certificates. 1 Lender requires, Borrower ghall promptly give 10
Lender all receipts ol paid premiums and renewal notices, Il Borrower obtains any form ol insurance COVErage, not olherwise
required by Lender, far damage 1o, or destruciion ol the Property, such policy <hall include o standard mortgage clause and
shall name Lender as mortgaged andfor as an additional 1ass payee.

in the event ol loss, Borrawer shall give prompt police 10 the insurance carrier and Lender. Lender may make proal of
Joss il not made promptly by Borrower, Unless Lender and Borrower olherwise agree in wriling, any insurance proceads,
whether or not the underlying insurance wis required by Lender. <hall be applied to restoration oF repair of the Property. if the
restoration OF repair is economically feasibie and Lender s securily is not Jessened. During such repair and restoration period,
Lender shail have the right 1o hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property Lo
ensure Lhe work has been completed o benders atisfuction, provided that such inspection shall be undertaken prompily.
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Lender may disburse proceeds for the repairs and pestoralion in i single payment or in a series of progress payments as the
work is completed, Unless an agreement s made in writing or Applicable Law requires interest Lo be paid on such insurance
proceeds, Lender shall not be required o pay Borrawer any inlerest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid ot of the insurance proceeds and <hull be the sole obligation ol
Borrower, 11 the restoration or repair is not economically leasible or Lender s security would be Jessened, the msurance
proceeds shail be applied o the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

T Borrower abandons the Property, Lender maty file, negotiate and seitle any available insurance claim and related
matters. 1f Borrower does nol respond within 30 days 1o a notice from Lender that the insurance carrier has offered Lo settie a
claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or i Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns 1o Lender (a) Borrowers rights 10
any insurance proceeds in an amount ot 10 exceed the amounts unpaid under the Note or this Securily Instrument, and
(b} uny other of Bemrower's righis (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies corering the Property, insofar as such rights are upplicable 1© the coverage of the Property. Lender may use
the insurance proceddseeither o repair or festore ihe Property or o pay amounts unpaid under the Note or this Security
Instrument, whether o1 nayrhen due.

6. Occupaney. Boroner shall occupy. establish, and use the Property as Borrower's principal residence within 60
days after the execution of s Besurity Instrument and Jhall continue Lo oceupy the Property as Borrower's principal residence
for at least one year after the dae of occupancy, unless Lender otherwise agrees in wriling. which consent shall not be
nreasonably withheld, or unfessex iuating circumstanees exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or
inpadt the Property. allow the Property todeteriorate or comimit waste on the Property. Whether or nol Borrower is residing n
the Property. Borrower chall maintain the Property in order o prevent the Property from deterioraling or decreasing in value
due 10 its condition. Unless it is determined pugseant o Section S {hat repair or restoration is nol economically feasible,
Borrawer shall prompily repair the Property il damed 10 avoid further deterioration or damage. 11 insurance or condemnation
proceeds are paid in connection with damage 10, or e raking of. the Property. Borrower shall be responsible lor repairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender may disburse proceeds lor the repalrs
and restoration in a single payment of in a series of progress payments s the work is completed. [ the insurance OF
condemnation proceeds are not cufficient 1o repair or restore the Property. Borrower is not relieved of Borrower's abligation
[or the compiction of such repair or restoration,

Lender or its agenl may make reasonable enirics upon and inspesiivns ol the Property. I it has reasonable cause, Lender
may inspect the interior ol the improvements on the Property. Lender sipit give Borrower aolice at the Lime of or prior W such
An interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Rorrower shall be in default if. duiing e Loan application process, Borrower or
any persons or eniities acting al the direction of Borrower or with Borrower s kpowledge or consent gave materially lalse,
misieading, or inaccurate information or stalements 10 Tender (or [ailed 10 Provids 1 ender with matetial information) in
cannection with the Loun. Materia) representations include. but are not limited 10 [eriesentations concerning Borrower's
oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sectrity Instrument. I (o) Borrower
{ails to perform the covenanis and agreements contained in this Sceurity Instrument. (h) there isfa legal proceeding that might
significantly aflect Lender's interest in the Property andfor Tights under this Security Instrumeat” (fuch as a proceeding in
hankruptey. probate, for condemnation or forfeiture, for entorcement of a lien which may attain priopity over this Security
Instrument or Lo enfoyee laws or regulations), or (v) Borrower has abandoned the Property. then Lendey nay do and pay for
whalever is reasonable or appropriate W protect Lender's interest in the Properly and rights under this S&ew ‘ty Instrument,
including protecting and/or assessing the value of the Property. and securing and/or repairing the Property. Lender’s actions
can include, but are not limited o2 {a) paying any sums sceured by a lien which has priorily over this Security Insirument
(b) appearing in couwrly and (¢} paying reasonable allorneys’ [ees Lo protect ity interest in the Property and/or rights under this
Securily Instrument. including its secured position in a bankrupicy proceeding. Securing the Property includes, bul is nol
limited to. entering the Property o mitke repdits, change locks, replace or board up doors and windows. drain water {rom pipes,
eliminate building or ather code violations or dangerous conditions, and have wilities turned on or off, Although [ender may
Lake action under this Section 9, ] ender does not have to do so and i nol under any duty or obligation to do su. 1t s agreed that
Lender incurs no fability for not tking any or all acuons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shadl become additional debt of Borrower secured by this Secunity
Instrument, These amaunts shadl hear interest at the Note Tate from the date of disbursement and shall be payable, with such
imerest, upon notice from Lender 1o Borrower requesting payment.
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If this Security lnsirument is on a jeaschold, Borrower shall comply with al} the provisions of the lease. 1 Borrower
acquires fee title 0 the Property, the leasehold and the [ee title shall not merge unless Lender agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender reguired Mortgage Insurance as a condition of making the Loan, Bosrower shall
pay the premiums reguired 10 maintain the Mortgage Insurance in clect, 17, Tor any reason. the Mortgage Insurance coverage
required by Lender ceases 10 be available from the mortgage insurer that previously provided such insurance and Borrower was
required to mike separately designated payments toward ihe premiums for Mongage Insurance, Borrower shall pay the
premiums required Lo obtain coverage substantiaily eguivalent to the Morigage Insurance previously n effect, at a cosi
substantially equivalent (o the cost 0 Borrower ol the Morigage Insurance previously in effect, from an aliernate Morlgage
insurer sclected by Lender. I qubstantiolly equivalent Moerlgage [isurance coverage is not available, Borrower shall continue 10
pay o Lender the amount ol the separaiely designated payments {hat were due when the INSURANCE COVErdge ceased 1o he in
effect. Lender will accepl, use and retain these payments as i son-relundable Toss reserve i lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, qouwilhsianding the [act that the Loun s ultimately paid in full, and Iender shall not he
reguired (o pay Bormawer any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments i
Morlgage Insuraiicesoyerage (in the amount and for the period that Lender requires) provided by an insurer selecled by Lender
again becomes availiole s obtained, and Lender requires separately designated payments toward the premiums for Morgage
fnsurance. 1 Lender repuired Morlguge [nsurance as a condition of making the Loan and Borrower wis required 0 make
sepatately designated paymaots toward the premiums for Mortgage fnsurance, Borrower shall pay ihe premiums required 10
mainiain Mortgage [nsurance to affect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance withany writlen agreement hetween Borrower and Lender providing for such {eymination or until
lerminaiion is required by Applicabteiuaw. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rale
provided in the Noie,

Morgage Insurance reimburses Letidar (or any entiy that purchases the Note) for certain logses it may ineur if Borrower
does not repay the Loan as agreed. Borrower i noba parly to the Mongage Insurance.

Morlgage insurers evaluate their total riskeanall such insurance in [oree from time to time, and may enter into agreements
wilh other parties that share ot modify their risgrseduce lasses. These agrecments are O LErns and conditions thal are
satisfuctory o the morlgage insurer and the other pesiysoor parties) to these agreements. These agreements may require the
mortgage insurer (o make paynments using any source A Tunds that he morigage insurer may have available (which may
include Tunds obtained from Mortgage [nsurance preniums

As a resull of these agreements. Lender. any purchaser of (e Note. another insurer, any (einsurer, any other entity, or any
alfitiate of any of the foregoing. may receive (direetly or indireciiyy amounts that derive from {or might be characterized as) a
partion of Borrower s payments for Mortgage [nsurance. in exchangzeaus sharing or modilying the mortgage insuret’s risk, or
reducing losses. Il such agreement provides that an AlTiliate of Lender wkes a share al the insurer’s Tisk in exchange for a share
of the premiums paid 10 (he insurer, the arrangement is alten termed “captiyve ceinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower Mas vgreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount-Roriower will owe for Meortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if -anr—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, Lo have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiunts that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hérely assigned 1o and shal!
be paid to Lender.

I the Property is damaged, cuch Miscellancous Proceeds shall be applied 1o restoration or repair of (i Property. it the
resteration or repair is economically feasible and [ender’s security 15 noi lessened, During such repair and restoration peried,
Lender shail have the right 1o hold such Miscellaneous Proceeds until Lender hus had an opportunity o inspect such Property
(o ensure the work his been completed 10 Lender’s catislacton. provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement 0¥ in 4 series of progress payments as the work 1s
completed. Unless an agreement 13 made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Pracecds. Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. 10 the
resioration or repair s nol cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shal) be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid o Borrower.
Such Miscellaneous Proceeds shall be applicd in the order provided forin Section 2.

In the eveni of a totul lRing. destruction. or loss in value ol the Properly. the Miscellaneous Proceeds shall be applicd Lo
Ihe sums secured by this Security [nstrument, whether or not then due, with the excess, il any. paid W Borrewcer,
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In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or loss in value is equal to or greater than the amount ol the sums secured by
this Security Instrument immediately beiore the partial Lahing, destruetion, or loss in value, unless Borrower and Lender
otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {2} the total amount of the sums cecured immediately before the partial aking,
desieuction, or loss i value divided by (b the fair market value of the Property immediately before the partial taking.
destruction. or loss in vajue. Any balance shall be paid (o Borrower.

In the event of a partial tuking, destruction, or loss in value of the Property in which the fair markel value of the Property
immediately belore the partial taking, destruction, or foss in value is less \han the amount ol the sums secured immediaiely
hefore the partial taking, dastruction. or loss in value., unless Borrower and Lender otherwise agree in wriling, the
Miscellaneous Proceeds shall pe applied 10 the sums cecured by this Security [nstrument whether or not the sums e
then due.

If the Properiyis abandoned by Borrower. or i, alter notice by Lender o Borrower that the Opposing Party {as defined in
the nexi sentence) oHers Lo make an award 1o settle a claim for damages, Borrower fails (o respond w0 Lender within 30 days
after the date the novice s given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or20 “he sums secured by this Security [nstrument, whether or not then due. “Opposing Party” means the
third party that owes Bairovier Miscellaneous Proceeds or the party against whom Borrower has a might ol action in regard 10
Miscellaneous Proceeds.

Borrower shall be in defaulidlany action or proceeding, whether civil or criminal, is begun that, in fender's judgment.
could result in lorleiture of the Prizperly or other material impairment of lender's interest in the Property ar rights under this
Security Instrument. Borrower can cuie Cuth o defuult and, il acceleration has occurred, reinstate as provided in Section 19, by
causing (he action o proceeding Lo be dismissed wiih a ruling that, in Lender’s judgment, preciudes forleiture of the Propertly
or other material impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds ol any
award or cluim for damages that are aitributabie-tp-the impairment of Lender's interest in the Property wre herehy assigned and
whall be paid to Lender.

Ail Miscellaneous Proceeds that are not applied 14 resloration of repair of the Property shall be applied in the arder
provided for in Section 2,

12. Borrower Not Released: Forbearance By llender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Sectinify instrumeit granted by Lender o Borrower of any Successor
in Interest of Borrower shall nol operate 10 release the liability of Borrower or any Successors i Interest ol Borrowet, Lender
¢hall not be required Lo comimence proceedings against any SUCCesses i Interest of Borrower of 10 refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Secerity Instrument by reason of uny demand made by
the anginul Borrower o any Successars in Interest of Borrower. Any forbwance by Lender in exercising any right or remedy
including, withoul limitation. Lender's acceptance of payments from third/persons. entities or Successors in Interest of
Borrawer or in amounts less than the amount then due, shall not be a waiver al Gepraclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Biurd. Borrower covenants and agrees that
Borrower's obligations and Jiahility shall be joint and several. However, any Borrowsr wio co-signs this Security Instrument
but does not execute the Note (a “co-signer™): () 18 co-signing this Securily [nstrument orly (o mortgage, grant and convey the
co-signer’s inlerest in the Propertly under the lerms of this Security Instrumenis () ot personally obligated o pay
ihe sums secured by Lhis Security Instrument and (¢} agrees that Lender and any other Bgrrower can agree 1o extend,
modily. lorbear or mike any accommuodations with regard 10 the terms of this Securily Instrutieal Lt ihe Note without the
co-sighel’s consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrow er'h ohligations under
Whis Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights and(beneins under this
Security Instrument. Borrower shall not be released Trom Rorrower’s obligations and Jiahility under this Secunty Instrument
unless Lender agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20} and benelit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower lees for sarvices performed in connection with Borrower’s defauh, for
the purpose of protecting Lender's inlerest in the Property and rights under this Securily Instrument, including, but not limited
(o, atarneys” lees, property inspection and vuluation fees. In regard to any other fees, the absence of express authority in this
Security Instrument © charge a specific lee Lo Barrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Securily [nstrument or DY Applicable Liuw,

1§ the Loan is subject 1o & law which sels maximum loan charges. and that Taw is finally interpreted so that the interest or
other loan charges collected or 1o be collected in connection with the Loun exceed the permitted fimits, then; (a) any such loun
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charge shall be reduced by the amount necessary 10 reduce the charge w the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Berrower. Lender may choose 0 make this refund by
reducing the principal owed under the Note or by making o direct payment W Borrower. If & refund reduces principal. the
reduction will be treated as & partial prepayment without any prepayment charge (whether ar not prepayment charge i
provided for under the Note). Borrower's aeeeplanee of any such refund made by direct payment o Borrower will constituie i
waiver al any right of action Borrower might have arising out of such vvercharge.

15. Notices. All notices given by Borrower or ] ender in connection with this Securily Instrument must be in writing,
Any notice Lo Borrower i connection with this Security Instrument <hall he deemed 1o have been given 10 Borrower when
mailed by lirst class mait or when acwally delivered 1o Borrower's notice address i sent by other means. Notice o any one
Burrower shall constitute notice 10 all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designaied o substitute notice address by notice 10 Lender. Borrower shall
promptly notily Lender ol Borrower's change of address. 1 Lender specifies a procedure tor reporting Borrower’s change of
address. then Borpawer shail only report a change of address through that specified procedure. There may be only one
designuted noticc Adiess under this Security Instrument at any one lime. Any notice to Lender shall be given by delivering 1l
or by mailing it by tist Alags mail to Lender's address stated herein unless Lender has designated another address by natice to
Borrower. Any nolice e nection with this Securily Instrument shall not be deemed to have been given o Lender until
actually received by {edder, 18 any notice required by this Securily Insiument iy alser required under Applicable Law, the
Applicuble Law requirement Wil atisly the corresponding requirement under this Securily Instrument,

16. Governing Law; Severapility; Rules of Construction. This Securty Instrument shall be governed by federa! law
and the law ol the jurisdiction in witichi the Property is Jocated. All rights and obligations contained in this Security Instrument
are subject (o any requirements and lirditotions of Applicable Law. Applicabie Law might explicitly or implicitly allow the
parties o agree by contract or it might beiient, bt «uch silence shall not be construed as o prohibition against agrecment by
contracl. In the event that any provision or cluuse 5 this Security Instrument or the Note conflicts with Applicable Law, such
conflict shali not aifect other provisions of s Securily Instrument ot the Note which can be given effect without the
conflicting provision.

As used in ihis Security Instrument: () wordafahe masculine gender shall mean and include corresponding neuter
words or words ol the leminine gender: by wards in the singular shall mean and include the plural and vice versa: and (¢) the
word “may” gives sole discretion without any obligation to ke dny action.

17. Borrower’s Copy. Borrower shall be given one Copy aiihe Note and of this Security Insirument.

18. Transfer of the Property or a Beneticial Interestsp Borrower. As used in this Section 18, “Interest in the
Property” means any jegal or benelicial inlerest in the Property? mcinding, put wot limited Lo, those beneflicial interests
(ranslerred in a bond for decd, contract for deed. instatlment sales contragl o CsCrow agreement. the ntent of which is the
rranster of title by Borrower at a future date Lo a purchaser.

I{ all or any part of the Property orany Iuterest in the Property is sold or wdnsterred (or if Borrower is nota natural person
and a beneficial interest in Borrower is sold or transferred) without Lendaite prior written consent, Lender may require
immediate payment in [ull of afl sums secured by this Security Instrument. However, this option shall not be exercised by
|ender if such exercise is prohibited by Applicable Law.

I Lender exercises this option. Lender shall give Borrower nolice ol aceeleration. The notice shabl provide u period of not
less than 30 days from the date the notice is given in accordance with Section 15 within ¥eliich Borrower must pay all sumy
secured by ihis Security [nstrument. 1 Borrower [ails 10 pay these sums prior 1o the expiratiqh ofjthis period. Lender may
invoke any remedies permitted by this Security Instrument without [urther notice or demand on Burra el

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditionsAsorrower shail have the
right to have enforcement of this Secunty Instrumant discontinued at any time priog 1o the earliest ol (a) Tive days before sale
of the Property pursuant to Section 22 of this Security [nstrumenls (hy such other period a3 Applicable Lany wight specily for
(he termination of Borrower’s right to reinstates or (¢) entiy of a indgment enforcing this Security Instrument. Those conditions
e that Bowrower: (@) pays Lender all sums which then would be due under this Security Instument and (he Note as il no
acceleration had oceurred: (b} cures @ny defawlt ol any other covenants of agreements: (€) pays all expenses incured in
enlorcing this Security Instrument. inciuding. but not limited o, reasorable atiorneys™ fees, propery inspection and valualion
fees, and other [ees incurred for the purpose of protecting Lender’s imerest in the Property and rights ungler this Security
fastrument; and (d) takes such action as Lender may reasonably reguire 10 assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's abligation ke pay the sums secured by this Securily Insirument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  sums - and  expenses in one or more ol the following forms. as selected by Lenders () cash;
{b) money order: (¢} certilicd check, bank check, resurer’s check or cashier’s check. provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentalily or enlity: or (d) Electronic Funds Transfer. Upon
reinstalement by Borrower, this Securily Instrument and obligations secured hereby shall remain fully effective us it no
aceeleration had occurred. However, this right to rewnstate shall not apply in the case of acceleration under Section 15,

30. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Insirument) can be sold one or more times without prior notice 1o Borrower. A sale might result in 2 change
in the entity (known as the “Loan Servicer”) that collects Pertodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Security Instrument. and Applicuble Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the new Loan Servicer.
the address to which payments should be made and any other information RESPA requires in connection with @ notice of
iransfer of servicing. 1F the Note ix sold and thereatter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note. the morigage loan servicing obligations o Bortower will remain with the Loan Servicer oF be translerred 10 a successor
Loan Servicer and 72 not assumed by the Note purchaser uniess otherwise provided by the Nole purchaser.

Neither Borrowsr nor Lender may commence, join. or be joined lo any judicial action (as either an individual litigant or
the member of o class) that arises [rom the other parly’s actions pursuant o (his Security [nstrument or that alleges that the
other party has breached/any provision of, or any duty owed by reason of, this Security Instrument, unti! such Borrower ot
Lender has notified the saer party {wilh such notice given in compliance with the requircments of Section 13) of such alleged
preach and ulforded the othec parly hereto a reasonable period after the giving of such notice to lake corrective action. It
Applicable Law provides u time period which must elapse helore certain action can be taken. that time period will be deemed
1o be reasonable for purposes ol ihitparagraph. The notice of acceleration and Opporiunity to cure given to Borrower pursuant
(o Section 22 and the notice of accelerarian given Lo Borrower pursuunt 1o Section 18 shall be deemed (o satisly the notice and
oppostunity Lo take corrective action provizions of this Section 20

21. Hazardous Substances. As used 1 this Section 215 (&) “Hazardous Subsinces™ are those substances defined as
Loxic or hazardous substances, pollutants, or wasles hy Environmental Law and the following substances: gusaline, kerosene,
other (lammable or toxic peroleum products, 10X1e sesticides and herbicides. volatile solvents. materials containing asbesios ot
formaldehyde, and radioactive materials; (b “Envireasi=ntal Law” means lederal Taws and Taws of the jurisdiction where the
Property is located thal relate to health, safety or environ nental protection; (¢) “Eavironmental Cleanup”™ includes any response
action, remedial action, ot removal action, as delined in Er virolmental Law; and {d) an ~Environmental Condition” means &
condition thai can cause, contribute 10, or olherwise rigger an & vironmental Cleanup.

Borrower shall not cause of permit the presence, Usc, dispesal, siorage, 0f release of any Hazardous Subsiances, of
(hreaten 1o release any Hazardous Substances. on or in e Propesys Qarrower shall not do, ner allow anyone else 10 do,
anything affecting the Property () that is in violation ol any Envifommental Law, (b) which creates an Environmental
Candition. or (¢) which, due o the presence, use, or release of a Huzardous Supstance, credtes d condition that adversely allects
the value of the Property. The preceding two sentences shall not apply 10 the preseree, use, 0% gtorage on the Property ol small
quantities ol Hazardous Substances thal are generally recognized 10 be dperopriate 1o norma! residential uses and 10
maintenance of the Property {including, but not Jimited W, hiazardous substances in (amumer products).

Borrower shall promptly give Lender written notlce of (a) any investigation, clsims demand, lawsuil or ether action by
any governmental ot regulatory agency ar privite parly involving the Property and any Hizardous Substance of Environmental
Law of which Borrower has actual knowledge. (b) any Fnvironmental Condition. includifg but not limited 0. any spilling.
Jeaking. discharge, release o threat of release of any Hazardous Substance. and (¢) any conditiga ¢t 1sed by the presence, Us¢
or Telease of a Hazardous Subsiance which adversely alTects the value of the Property. If Borrowcs- s, or is notified by any
governmental or regulatory authority, or any private party. that any removal or other remediation of any Hazardous Subsiance
affecting the Property i necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Noihing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COV ENANTS. Borrower and Lender {urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower 10 acceleration and foreclosure, If the default is not
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cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full of all
suins secured by this Security [nstrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Security [nstrument, Lender shall release this Securily
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Securily Instrument,
but only if the fee is pad Lo a third party for services rendered and the charging ol the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with [inois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption Jaws.

25, Placement of Collateral Protection Insurance, Unless Borower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with 1ender. Lender may purchase insurance il Borrower’s expense (0 protect
Lender's interests in Borrower's collateral. This insurance miy. but need not. proect Borrower’s interests. The coverage that
[ ender purchases 1wy not pay any claim that Berrower makes or any claim that is made against Borrower in connection with
the collateral. Botrower may later cancel any insurince purchased by Lender, bul enly alter providing Lender with evidence
ihat Borrower has obiapad insurance as required by Barrower's and Lender’s agreement. If Lender purchases insurance forhe
collateral, Borrower willae responsible Tor the cosis of that insurance. including interest and any other charges Lender may
mpose in connection with.ine, placement of the insurance, unil the elfective date of the cancellation or expiration of the
insurance. The costs ol the msurance may be added to Borrower's wtal outstanding balanee or ohligatien. The costs of the
insurance may be more than the coal 5f insurance Borroweyr may be able 10 obtain on ity OWn.
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agrees 10 the lerms and covenants contained in pages i through 12 of this

BY SIGNING BELOW, Borrower aceepts and
and recorded with i

Security Instrument and in any Rider executed by Borrower

\P /‘L / Pu/é'l/ iSeal) f/”/ﬁn//m y 7‘; l‘f Af) . (Seal)

-Borrower MARTHA Y. TAYLOR <Burmower

LEE A. TAY‘LOR | ,7

{Seul) (Seal)

-Burrower “BBorrower

@ (Seal) (Seal)
-Burrower

SHarrower

e I\ Wu»@%

N e b
d

State of Minois

County of Cook
iy PR, (\\0}% \ C{ ¢ QDOJ {dated by

This instrument wis acknowledged belore me on

LEE A. TAYLOR, MARTHA Y. TAYLOR

(namiefs] of person|s]h.

(\lké;\xo/\ft (W u‘l,D%

“OFFICIAL SEAL
Melissa M. Murphy

Notary Public, Stale of 1Hinois
My Commission Exp. 09,'(]3]20()6

L
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this~ 19th  day of May 2004
and s incorporated into and shall be deemed Lo umend and supplement the Mortgage. Deed of Trust. or
Security Deed (the “Securily Instrument™) of the same date given by the undersigned (the “Borrower”) to
seeure Borrower's Adjustable Rate Note tihe “Nole”) 1o Taylor, Bean & Whitaker Mortgage Corp., a
Florida Corporation

(the “Lénd=s ") of the same date and covering the property described in the Security nstrument and located at:
17 GLENVIEW ROAD
GLENVIEW, IL 60025

[Property Address|

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AW THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRUYER™S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATL THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in Silion o the covenants and agrecments made in the Security
Instrument, Borrower and Lender further couenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inerest rute ol 4.6250%  The Note provides for changes
in the interest rate and the monthly paymenis as lollows,

4. INTEREST RATE AND MONTHLY PAYMENT CEANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day ol June 2007 .
and on that day every 12th month thercatter. Each date on which my-intcrest raie could change is called o
“Change Date,”

(By The Index

Beginning with the first Change Date, my interest rae will be based on in Index. The “Index” i5 the
weekly average yicld on United States Treasury securities adjusted Lo a conslam taturity ol one year, as
made available by the Federal Reserve Buard. The most recent Index ligure available s oljthe date 45 days
before cach Change Date is called the “Current fndex.”

If the lndex is no longer available, the Note Holder will choose a new index which 17 based upon
comparable information. The Note Holder will give me notice of this cheice.

(¢} Calculation of Changes

Before each Change Date, the Note Holder will calcuiate my new iaterest rate by adding Two and
Three Quarters
percentage paints ( 2.7500¢7) 10 the Current Index. The Note Holder will then round the result of
this addition 1o the nearest ote-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4D} below, this rounded amount will be my new [nterest raie antil the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient Lo
repay the unpaid principal that § am expected to owe at the Change Duie in [ull on the maturity date al my
few interest rate in substantially equal payments. The result of this calculation will be the new amount ol my
monthly pauyment.

(D) Limits on Inferest Rate Changes

The interest rate L am requtired W pay at the first Change Date will not be greater than 6.6250%
or less than 2 75004 Thereafter, my inlerest rate will never be increased or decreased on any single
Change Date by more than (wo percentage poinis (2,04 from the rate ol interest | have been paying for the
preceding 12 months. My imerest rate will never be greaier than 10.6250%.

(E) Sffective Date of Changes

My e interest rale will become effective on each Change Date. 1 will puy the amount of my new
monthly pagment beginning on the first monthly payment date after ihe Change Date until the amount of my
monthly paymentechanges again,

(F) Noticeni Changes

The Note Holder will detiver or mail tome a nolice of any changes in my interest rate and the amount
of my monthly payment Votare the eflective date of any chunge. The notice will include information required
by law to be given o me Jadatso the title and telephone number of 4 person who will answeruny question
may have regarding the notice

B. TRANSFER OF THE PROPZRYY OR A BENEFICIAL INTEREST IN BORROWER
Seetion 18 of the Securily Instrismen is amended to read as {ollows:

Transter of the Property or a Peneticial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transterced ina bond lor deed, contract for deed, instaliment
ciles contract or escrow agreement. the ‘telitatwhich is the transfer of title by Borrower al d
future date to a purchaser.

I all or any part of the Property or any Interesy wethe Property is sold or wranslerred (or if
Borrower is not a natural person and a henelicial intedess in Borrower is sold or transfereed)
without Lendes™s prior written consent, Lender may require Ammediate payment in {ull of all sums
secured by this Security Insrument. However, this option shali-iat be exercised by fender il
quch exercise is prohibied by Applicable Law. Lender also “hall sot exercise this option 1l
ia) Borrower causes to be submiitcd o Lender inlormation requites by Lender to evaluale the
intended transferce as if a new loun were being made Lo the iransierecs wid thy Lender reasonably
determines that Lender’s security will not be impaired by the Toan assumgroiand that the risk of
a breach al any covenani or agreement in this Security Instrument 1s acceplablelte Lender.

Ta the extent permitted by Applicable Law, ]ender may charge a rcasopahle fee as a
condition 1o Lender's consent Lo the Joan assumption, Lender may also require (e trnsferee 1o
sign an assumpiion agreement that is acceptable to Lender and that obligates the transteiceno keep
all the promises and agreements made in the Note and in this Security lnstrument. Borower will
continue 10 be obligated under the Note and (his Security Instrument unless Lender releaces
Borrower in writing.

I Lender exercises the uption 1o require immediate payment in full, Lender shall give
Borrower notice of acceteration. The notice shall provide a peried ol not Jess than 30 days [rom
the date the notice 1s given in accordance with Section 15 within which Borrower must pay all
sams secured by this Security Instrument. If Borrower [ails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without turther notice or demiand on Borrower.
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BY SIGNING BELOW, Borrower accepls and agrees (o Lhe lerms and covenants contained in pages
1 through 3 of this Adjustable Rate Rider,

W[u }4’7}5,& (Seal) a,/’a,;//m 7/ /WQ/ (Seal)

LEE A TAYLOR ; Bomower - MARTHAY, TAYLOR SBurrower
- (Seah (Seal)

-Borrowen “RBarrower

{Seal) (Scal)

Borrower -Borrower
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File No.: 4002601
EXHIBIT A

LOTS 9 AND 10 IN BLOCK 1 IN GEORGE F. NIXON AND CO’S NORTH SHORE FOREST PRESERVE
SUBDIVISION. NUMBER 2 OF PART OF LOT 14 IN COUNTY CLERK'S DIVISION OF SECTION 31,
TOWNSHIP.42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

05-31-411-028




