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Kevin J. Divugkar, Vice President
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PALATINE, IL. 60067

CONSTRUCTION ##ORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, @xueed $520,000.00.

THIS MORTGAGE dated May 19, 2004, is made and executed betwecii Marco A. D'Alessandro and Angela
D’Alessandro, husband and wife, whose address is 5138 N. Canfield Ave.. Norridge, IL 60706 (referred to
below as "Grantor") and CORNERSTONE NATIONAL BANK & TRUST COMPANY, whose address is ONE
WEST NORTHWEST HIGHWAY, PALATINE, IL 60067 (referred to below as "Lcnder").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranic-avid conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetnsr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitizs-with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cook County, State of
lllinois:

LOT 54 IN VOLK BROTHERS' SECOND ADDITION TO SHAW ESTATES, BEING A SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORHT, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 2, 1925 AS DOCUMENT
8760260, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4023 N. Odell, Norridge, IL 60706. The Real
Property tax identification number is 12-13-415-006-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
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Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grarior will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas}, voal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvem.eits. Grantor shall not demolish or remove any !mprovements from the Real Property
without Lender's prior writteii consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make.airangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal valuz,

Lender’s Right to Enter. Lender and'Lénder’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and veiisitions of this Mortgage.

Compliance with Governmental Requiremcris. Grantor shall promptly comply with all laws, ordinances,
and reguiations, now or hereafter in effect, of all gcvernmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withindld compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Leridsi in writing prior to doing so and so long as, in
Lenders sole opinion, Lender's interests in the Property are 1%t jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactcry <0 Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattenciad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wnich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Ir'dsbtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improverients shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonahly establish} and Grantor
shall pay in full all costs and expenses in connection with the work. Lender will disburse luen proceeds under
such terms and conditions as Lender may deem reasonably necessary to insure that the interes: created by this
Mortgage shall have priority over all possible liens, including those of material suppliers and waonanen. Lender
may require, among other things, that disbursement requests be supported by receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such other documentation as Lender may reasonably
request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A “sale or transfer' means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any cther

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by lllincis law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this




0417708015 Page: 4 of 13

UNOFFICIAL COPY

Aue jo spsaooid 8y} Urejal pue aAled8) ‘uosle stepue je ‘Aew Jepua ‘peliedw) si AJUndas sJepueT jou
10 Jaylaym -Aiensen eyl Jo sAep (GL) usayl UIYIM OS Op 0] S|iej JOWIBIL) I SSO{ JO J00id oxew ABw Jspus
‘Auedoid ey o} abewep 10 ssO| Aue Jo Jepuen Autou Andwold |eys Joeli 'Speasold jo uoneslddy

"UBO| @Y] JO WIS) 8U) JOJ BILBINSUI YONS UfBIUIBW 0] pue ‘iepue Ag palinbal asimiayio
se Jo ‘weibold sourInNsu| POO[J [BUCHBN @y Jepun 1os sywi Aojod wnwixew syl o) dn ‘ueo| ay) Buunoos
Auedoid syi uo suay Joud Aue pue ueo| syl JO 8augjeq jediouud predun Ny 8yl io) ‘eale piezey pooj)
[ei0ads B Ul pa1ea0| st ALadold au) 1ey] japuaT Ag uaAIb S1 aa1j0u Jae SABp Gp UM ‘S|GE[IRAE JI ‘@durINsy|
poo|4 [elepa4 UBRIUIBW pue uelgqo 0) seelbe Jojueiv) ‘esie piezey pooy |eweds e se Aousby juswebeuepy
Aousblewy [esepad eyl jo Joyeng eyl Aq peleubisep eere ue ul peiedo) eq Auedold [eeY 8yl pnoys
‘uosied 1ayio Aue 10 Jojueir) jo yneyep Jo uoissiwo ‘1o Aue Aq Aem Aue ul pasiedwl eq jou |im Japuad jo
jone] Ul abeisnod 1ey) Buipiaoid Juswasiopusa Ue apnjaul eys osie Aaljod eoueinsul yoB3 “8o)0u yons aalb
01 ain|iey o} Avpgell sJdeinsul au} Jo sewieosip Aue Buiuieluod jou pue ispus o) 8olj0u uajlum Joud sAep
(0g) ALYl 10 WNWILIW & JNOYIM PaysILILWIp 1o paj@oued aq jou m abeleaod eyl uongndys e Buueiuod
12InsUy yors Wolj 80B19A00 JO SOIBJIILAS J8PUST O} JOAISP ||BYS IOIUBRID 1apuaT o) ajgeidasde Alqeuosess
aq ABW SB WO YaNs Ul pue saluedwon 8oURINSU UdNS AQ UBNUM B¢ |[BYS S8I1a10d  ‘ainbals Aew lapust
se 9oURINSUl Jojlog pur wandnugul sseuisng ‘prezey o) peliwi 10U ng Buipnpoul ‘eduBINSu JOYI0 yans
ureluleud [[Bys Jojueln) ‘Ajmdoniopy  “saioljod esuinsu ANjIGEI Yyons ul spainsul [euoippe se peweu Buisq
lapua] yim 1senbal Aewl Jeplas se sjunowe afielsnod yons ul soueinsul Ajjiger [eieual salsuayaiduwoo
urelurew pue 8indod oS[e [[eys 4aLiueiD  CiopuseT jo loae) w ssned eebefuow plepuels B yum pue
‘gsne|d soueINsuiod AUB Jo uonedud PIOAR O} JUslaINs junowe ue ul Auadold |eeY eyl U0 SjusWsAIdul
e BuueAcd enjeA eigeinsul N} 8yl 1oj SISeq juswade|des B U0 Ssjuswesiopus ebelsnos psepueixe
PIepUelS yum aoueinsul a1 Jo sedlod wipiuiew pue einoold |eys JOjUBIS)  ‘dJUBINSU] JO dJueUUIEY

:ebebliop
siy Jo 1ed e ase Auedold aui Buunsur o) Buneas suoistaold Buimolo) eyl "JONVHNSNI IDVAIVA ALHIdOHd

‘sjuswaaoidun yons Jo 1800 ayl Aed M pue

UBD JOJURIS) 1B} JepuaT 0] AICJOBJSIIES SSOUBINSSE 9OUPARE 1apUaT O} Usiuing JapuaT jo isenbas uodn [im
I0JUBID) "S[BLSJEW JO 'SBOIAISS IOM Y} JO JUN0OOE UO ReUASSE 8g pInod Usi Jalio Jo ‘ual suswielsrew
‘usll soeyoaw Aue 1 ‘Auedoid eyl 01 pajddns ale sppEew Aue 10 ‘paysiuing ale sadIMas Aue
‘PBOUBWILLIOD SI Yiom Aur alojeg SABD (G]) U0Yl} ISBD| 1B Japus AJICU [|eys JOJUBIL) uollonIisuoy Jo 9oRON

"Auadoiq ey) jsuiebe sjusLUSSesse [LUB SPXE) BU) JO JUSWSIRIS LUSNLIM B aull
Aue JB JapuaT 0} JaAIsp O} (1010 [eluswiuiench sjeudoidde ayy 9ZUOLIRE ||[BYS PUB SJUBLUSSOSSE IO SOXE)
au; Jo JuawAed 10 eauspIAG A10J0RISIIES JOPUDT O} USILING puUBWSP uodn |Bys surielt) ‘Juswhed JO 20uspiAg

‘sbuipaeooid
1S8)UCD B} Ul paysiuing puog Aleins Aue sepun 28b)|go [BUOIHPPE UB SB JapusT slueu s Jojueln) Auadoid
ay) 1surebe juswadlojua alojeq wawbpnl esieape Aue Ajsnes |eys pue JepueT] PUR 11Bs) pusjep |eys
J0JUBJE) 1S8IUCD AUB U] "UBl| BY} JBPUN BJBS IO 2INSO|3910} B JO |NSel B SB anidoe p|nes 1oy; sebleyd Jeyio
10 ‘so8) sAsulone pue s}s09 Aue snid usy ayl aBieydsip 0} JUBIOYNS JUNOWE UE Ul Jopuer 01 Alojoesiies
Anoas Jayjo 10 puoq Aguns aleiodiod JUBIIYNS B JO USBO JapusT yum Jsodep ‘uepusn Ay pelsenbas )
10 ‘usl| 8y} jo ofiseyosip syl 8indas ‘Buly By Jo 99110U SBY JoURIL) Jeye sAep (1) usell) LiYNm Dajy s usl| e
J1 '10 sasle usl oy Jaye sAep (G1) usally ulylm |[Bys Jojuely) quswAeduou jo ynsal e Se pajl s Jo sesle ua|
e §| ‘pezipsedos| jou s1 Auadoid eyy Ul 1satewl sJapua se Buoj os ‘Aed o} uonebligo eyl J8Ao aindsip yye)

poob B Yym UOHOBUUOD Ul WD IO ‘Juswssasse ‘xey Aue jo JuswAed pjoyynm Aew J0jueis) ‘1$8juos o} by

‘ydesbered 1881u0y 03 WBIY au1 Ul payivads J1ayuny SB anp JoU SUBLUSSSSSE pUE SOXe] JO Udl| ayl
1o} 1deoxe pue ‘Japus Aq Bunum ui 0y peeibe Aeoijoads sus)| esouy 1o} jdeoxa ‘ebebuol siyi Jepun Jepus
10 159J81UI 8y} 0} |enba Jo 1eAao Ajuoud Buirey susl Aue jo 9l Auedold eyl uElwRW [[BYS Jojueln) Apedoid
AU} 0] PeysiuIN} [BLZIBW JO PBIOPUSI SBJIAIBS J0) JO LD SUOP 3IOM 10} Swied jie anp uauym Aed jeys pue
‘Apadold 8y} Jo Junoooe uo o Jsuiebe paias| sebleyo aones Jamas pue sabileyd Jojem ‘sjuslUSSESSE ‘Saxe)
[eioads ‘soxe) |joihed ‘sexe; (e (fousnbuiap oy Jond sjusna |fe ul pue) enp usym Aed |[Bys lojueis juswied

-abebuop

y abeg (penunuo))
JOVOLHON




0417708015 Page: 5 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

LENDER’S EXPZNCITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property, or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including tut ot limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or e under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligatea-tz) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes; lians, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying 2" costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lendéerior such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lerider to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at.Lender's option, will (A) be payable on demand; (B} be added to
the balance of the Note and be apportioned amung and be payable with any installment payments to become due
during either (1) the term of any applicable insurarce policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and navable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall'be in addition to all other rights and remedies to which

L.ender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisiors elating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketziis title of record to the Property in fee
simple, free and clear of all liens and encumbrances other then those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinier: issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the/tul right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warraris-and will forever defend
the title to the Property against the lawful claims of all persons. In the event anv_zction or proceeding is
commenced that guestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, tut: Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel ©f._ender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and~in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matiers referred to in the preceding paragraph.

PARTIAL RELEASES. Lander shall execute partial releases of the lien of this Mortgage upon the following
conditions: Not Permitted.

FULL PERFORMANCE. If Grantor.pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs a!l't%@ obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing.Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtednecs.and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy <i o, any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reascii-uf any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of ‘Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any._Ziaimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcémeit of this Mortgage and this Morlgage
shall continue to be effective or shall be reinstated, as the case may be, rotwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the.indehtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that.cimount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, orde:, settlement or compromise
relating to the Indebtedness or to this Mortgage. '

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Eve:ii.sf Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Morigage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judsiment. If permitted by applicable faw, Lender may obtain a judgment for any deficiency
remaining in the [ndzhtedness due to Lender after application of all amounts received from the exercise of

the rights provided i1l th.s section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent-permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In-exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion ot ine Property. ’

Notice of Sale. Lender shall give Grantor reazonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall inean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Prcoe ty may be made in conjunction with any sale of the

Real Property.

Election of Remedies. Election by Lender to pursue any.emedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take acticrto perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lende’’s right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be consfiied so as to limit or restrict the rights

and remedies available to Lender following an Event of Defauit, or in any-wxy *o limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any oth<i ve-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly secu:ing the indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforci ary of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge rezsiiable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, ard-to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necestary at any time
for the protection of its interest or the enforcement of its rights shall become a part of tie Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lenders attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, abtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
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forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unlesc soecifically stated to the contrary, all references to dollar amounts shail mean amounts in
lawful money of the Linited States of America. Words and terms used in the singular shall include the plural, and
the plural shall includ¢ tre singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the’'meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Boirever” means Marco A. D'Alessandro and Angela D’Alessandro and includes all
co-signers and co-makers sigriirg the Note.

Default. The word "Default* means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Esviionmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the-protection of human health or the environment, including without

limitation the Comprehensive Environmerial, Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (*GrACLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuznt thereto.

Event of Default. The words "Event of Default" mean anv/uf the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Marco A. D'Alessandro and Argela D'Alessandro.

Guaranty. The word "Guaranty" means the guaranty from guaranior, cndorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the ate.

Hazardous Substances. The words "Hazardous Substances" mean materizls that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause cr pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” aiw-used in their very

broadest sense and include without limitation any and alt hazardous or toxic substances; materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances® also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements' means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness’ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage. Specifically, without limitation, Indebtedness includes the future advances set forth in the Future
Advances provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means CORNERSTONE NATIONAL BANK & TRUST COMPANY, its successors




0417708015 Page: 12 of 13

UNOFFICIAL COPY

_~Qipuesshiy.g epﬁuv

777 74 W \Wﬂf ¥

oxpuessaw a 'V Q2RI

HOJB

‘SWHZAL S11 01 S33HOV HOLNVHD
HOVI ANV ‘FOVOLHOW SIHL 40 SNOISIAQHA -1 TV avad DNIAVH SIDATTMONNIV HOLNYHD HOV3

‘Ausdold 8y) W04} PaALiep sjjeueq J8yjo pue
'spjoud ‘saiyeA0l ‘SBNSS] ‘BLIOOUI ‘SONUBASI ‘S)UB) BININ} pue1uaseid ||e Suesw ,SiusY, PIOM oyl 'siusy

"$SOUPSIGOPU| A4l UIIM LIONOBULIOD Ul painaaxs ‘Bunsixe
JBYJBaIBY 0 MOU JBUIBUM ‘SIUSWINI0P pue siuswaaibe ‘sjuswniisy) Jowo e pue ‘sabebuow [eielejoo ‘spaap
Aunoas 4snJ) jo spaap ‘sabeBlow ‘siuewseibe Aunoes ‘seiuelenb ‘sjuclisaibe [BlusWUCIAUS ‘suawaaihe
ueo| ‘sjuawaalbe IpaIo ‘saj0u Alossiwold ||B ueswWw ,SjusWNnoo( paleey, Spiem ay] 'sjuawinooq pajeldy

-afieBuop sy u
pequasap Jayuny se ‘s)ybu pue sisaiepu ‘Ausdosd eel ey ueew Aledold (esy, spicm ayl ‘Auadold |eay

‘Auadold [euosied ey) pue Auadoid [eay aui AlpAjoajioo sueaw Auedoid, mcaay)l Apadold

‘Aliadold euy Jo uolysodsip Jauylo o ajes Aue woyy (swriwiaid jo spunjes
pue spaesoid edueInsul jie uoleywly inoypm Bupniour) spescoid e yum Jayieboy pue ‘Ausdo.gyons jo Aue
10} SUOINIISANS ||B puB 'jo syuswadeidal (B ‘0] suoyippe pue ‘sped ‘suoissedde fle yim Jeyiebo) Auedold
(B8l AU} O} POXIE IO PAYJENE Joyealay JO mou pue Jojueln) AQ paumo Jsyesssy 1o mou Auedoid jeucsiad
JO SOIIE Jaylo pue ‘seanixy ‘wawdinbe | uesw Auadoid [euosied, spiom eyl Auedold jeuossed

‘3lvd

LSIHILNI 319VIHVA V SNIVINOD JLON 3HL ‘HOLNVHOD Ol 3DILON ‘uswesibe 1o sjou Alossiuold
8yl JOj SuONNYISQNS pue ‘jo suonepijosuod ‘0 Budueuiel 'Jo SUONBIYIPOW ‘JO SUOISUBIXE 'JO S|emausl

e yum Jsayiebo) ‘ferelejjoo se pajuelB s| Auedoid pauocihuswieiofe Syl Yaym ul ‘Japus o) (s)lemoii0g
woyy jusweslbe ypaio 1o ajou Alossiwosd Aue Jo slou Alossiwoid sIyy suesw ,BION, Piom 8yp ‘910N
“JepuaT pue Jojurir) usemiaq abebuoly siyl sueaw ,obebuop, piom oy robebriow

‘sufiisse pue

z} abeq (penunuo))
FOVOLHON




0417708015 Page: 13 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF W fannn,
) OFFICIAL SEATY

M ) S8 CNyﬂthI'a Corson Paitee
olary Public, § .
COUNTY OF ) My Commission Exp. 0373500

wy

On this day before m=, the undersigned Notary Public, personally appeared Marco A. D’Alessandro and Angela
D’Alessandro, to mé known to be the individuals described in and who executed the Mortgage, and
acknowledged that they sighed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and offic’al seal this / ? day of , 20 (74
’)
4

r)
s Residing at %(,ézfcw
F ’ .
Notary Public in and for the State of Mf/ﬂﬂﬂ_
My commission expires 3[5‘3,0(? L
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