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Words used in multiple sections of this document(are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsaje of words used in this document are also provided

in Section 16.

{A) "Security Instrument" means this document, which is dared’ June 1, 2004

together with all Riders to this document.
(B) "Borrower" is

STEVEN MELNICK A Single Person

Bomrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Map/Fréddie Mac UNIFORM INSTRUMENT
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Londer’s address s 3232 Newmark Drive , Miamisburg, OH 45342

Lender i the morigagee under this Security Instrument,
{13 " Note" means the promissory note signed by Borrower and dated  guype 1, 2004
The Note stages that Borrower owes Lender

THREE HUNDRED EIGHTY THOUSAND & 00/100 Doilars
R 380, 000.00 | plusintcrest. Borrower has promised to pay this debt in regular Periodic
f"lwm\m\ and 1o pay the debtin full not fater than gune 1, 2034
{177 " Property’ means the property that is described below under the heading ' Frcmsier of Rights in the
Propurty
47 " Loant_means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due umder thoNote. and all sums due under this Sceurity Instrument, plus mierest.
(G "Riders” means all Riders (o this Sceurity Instrument that are exccuted by Borrower. The following
Riders wre o be okoudted by Bomower [check box as applicable]:

Adjustable Rate Rided _Jl Condominium Rider J Second Home Rider
.+ Balloon Rider .. Planned Unit Development Rider Qi, 1-4 Family Rider
LA Rader I Biveckly Payment Rider ] Other(s) Ispecily]

itl; "Applicable Law™ means all covirolling applicable federal, state and local statutes, regulations,
crdinanees and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
i+ "Community Association Dues, Fees, and Asiessinents” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Feeperty by a condominium association, homeowners
ssGerbion or simdlar organization.
1) "Flectronic Funds Transfer” means any transter of fuads, other than a transaction originated by check.
dralt, or <milar paper instrument, which is imtiated through ap¢'ectronic terminal, telephonic nstrument,
compuler, or magnatic tape e as o order. instruct, or authorize Zfmancial institution o debit or credit an
sccount. Sach lerm includes, but is not fimited to, point-of-sale/ travsfers, automated teller machine
fransactions. wansicrs mitaed by telephone, wire wanslers, and automatéd £ieatinghouse transters.
&1 "Escrow ltems” means those items that are described in Section 3.

» " Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by

sy third party (other than msuarance proceeds paid under the coverages describedhin Section 5} for: {i)
datage W, on dostruction of, the Property: (i) condemnation or other taking of all or any nat of the Property:
Sy convevanee i lien of condemnation; or (V) misrepresentations of, or omissions as.10.+h2. value and/or
u-csmiii.mi: of the Propery,
% "Muorigage Insurance”
ihe Loan

¢ Periodic Pavment” means the regularly scheduled amount due for (i) principal and nterest under the
-\ml” plus i any amouis gnder Section 2 ol this Security Instrument,
A3 TRESPAT means the Real Estae Sewtfement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
Eﬂ'ﬂ;)[(‘-!‘{hi‘.iﬂ.ﬂ]g repulation, Regalation X (24 C.FR. Part 3500), as they might be amended from time 1o time,
- any additional e successor legislation or regulation that governs the same subject matier. As uscd 1o this
Securtty Instroment, "RESPA” refers to all requirements and restrictions that are imposed i regard to a
Slederadly relued mortgage foan” even 0 the Loan does not qualify as a "federally related mortgage loan”
imder RESPA

means msurance protecting Lender aganst the nonpayment ol <07 defaull on,

mzti_als’i:;
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(P) "Successor in Interest of Borrower"” means any party that hags taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SF% ATTACHED LEGAL

Parcel ID Number: which currently has the address of
450 BUTTERFIELD RD, o [Street]
PALATINE (Civ], Illinois  ggpg7 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou i property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccinenss and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercbv./coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbared, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due nnder the Note and this Security Ins t shall be made in U.S.

@B-G(IL) (0010) Page 3 of 15 Form 3014 1/01
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cyrrency, However sy check or other instrument received by Lender as payment under the Nete or this
Securdy Instrument s oreturned 10 Lender unpaid, Lender may require that any or all subsequent payments
die under the Noic and this Securtty Instrument be made in one or more of the following torms, as selected
by Lender {ar cashs {by money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any soch check s drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality, or entity: or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13
1 ender may refurn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan currcnt. Lender may accepl any payment or partial payment insufficient to bring the Loan current,
wihout wive: of any rights hereunder or prejudice (o its rights to refuse such payment or partial paymenis in
ke fotare, hot'Conder 18 not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment’ i» applied as of its scheduled due date, then Lender need not pay interest on unapplied
furds Lender md kold such unapplied funds until Borrower makes payment to bring the Loan current. {i
Barrower does not daosoowithin a reasonable period of time, Lender shall either apply such funds or return
them 1 Borrower. H not sppiied carlier, such funds will he applied to the outstanding principal balance under
fhe Nete iminediately pried o foreclosure. No offset or claim which Borrower might have now or in the
iare against Lender shall relizve Porrower from making payments due under the Note ard this Sccurity
insrument or performing the covenantsand agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
aceepied and applied by Lesder shall be aprlied in the follewing order of priority: {4) interest due under the
Mo ohd principat due under the Note; (¢) dmeuis due under Section 3. Such payments shall be apphed 1o
sach Perodic Payment in the order in which whecame duc. Any remaining amounts shall be applied first to
fate charges, serond 10 anv other amounts due under this)Security Instrument, and then o reduce the principal
hatance of the Notw.

W Lender secerves 2 payment rom Borrower (o 27 delinquent Periodic Payment which inciudes a
suifwient amount 0 pay any late charge due, the payment s1ay 02 applied o the delinquent payment and the
late charge. I more than one Pertodic Payment i outstanding, Lzader may apply any payment received from
Barrowyr fo the repavment of the Pertodic Payments if. and o <hCextenr that, each payment can be paid in
tadi, ey e oxtend that any excess exasts afler the payment &5 appliell to the full payment of one ot more
Perndic Paymends, suck axcess may be applied © any late charges dus. Yoluntary prepayments shalt he
applicd Best o any prepavment charges and then as described in the Note.

Any applheation of payinents, insurance proceeds, or Miscellaneous Procceas wpnincipal due under the
Nt siall not extend of postpone the duc date, or change the amount, of the Periodic Payments.

A Funds for Escrow Diems, Borrower shadl pay to Lender on the day Periodic Payzaents are due under
the Mo, untt the Note i paid in full, & sum (the "Funds™} 1o provide for payment of umeunis due for: (a)
axes and assessments and other tlems which can attaun priorily over this Sccurily Instrumesntas a lien or
sneumbrance on the Property: (b) feaschold payments or ground rents on the Property, f any! (C) premiums
for any aud all insurance vequired by Lender under Section 9; and (d) Mortgage Insurance premiutasyif anry,
Sromn e paveble by Borrower o Lender in Heu of the payment of Morgage Insurance premiums in
accordance with the provisions ot Section 10, Thesce items are called "Escrow liems." At origination or at any
gme durmy the wrm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenty,  any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrover shall promptty furnish o Lender all netices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds tor Escrow liems unless Lender waives Borrower’s obligation to pay the Funds
oy o all Escrow Tiems. Lender may waive Borrower’s obligation 10 pay 1o Lender Funds for any or all
Eserow Herns at any lime. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” 1s used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Fune av the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undesRESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estumites of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundg/shz. be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Celider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sial? spply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi-Cnarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying/the Fscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and LZno=r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut-charge, an annual accounting of the Funds as required by
RESPA.

© If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with 2ESRA | If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowes-as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage itivarcordance with RESPA, but in no more than 12
menthly payments. If there is a deficiency of Funds held in ¢sirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav'ts Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 m¢athly payments.

Upon payment in full of all sums secured by this Security Instruinent, Lender shalt promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chages; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumaiit, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmients, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security” [rsirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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davs of the dae on which that notice 15 given, Borrower shall satisfy the lien or ke one or more of the
aciieq sol forth above in s Section 4.

Lender may equire Borrower i pay a one-time charge for a real estate tax verification and/or reporting
wavies tsed by Lender in conmeciion with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercatter erccted on the
Property misured against loss by fire, hazards included within the term “cxtended coverage,” and any other
hazards wcluding, but not limited (o, carthquakes and floods, for which Lender requires insurance. This
insurance shall he maintained in the amounts {ncluding deductible levels) and for the periods that Lender
sequires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The msarance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
dtsapprove Borrower’s choice, which right shalb not be excrcised unrcasonably. Lender may require
Horrawer 1o sy in connection with this Loan, cither: (a) a one-time charge for flood zone determmation,
ceetilication and fecking services; or (Y a one-time charge for (lood zone determination and certification
services and subsaodent charges cach time remappings or similar changes oceur which reasonably might
atfect such determinanipeor certification. Borrower shall also be responsible for the payment of any lees
wnposed by the Federal Flnergency Management Agency in connection with the review of any flood zone
determinauon resuliang fron an objeclion by Borrower,

i Borrower fails 1 mailtain,any of the coverages described above, Lender may obtam msurance
coverage, at Lender’s option and Bormower’s expense. Lender is under no obligation 1o purchase any
parucular type or amount of coveragd, Therefore, such coverage shall cover Lender, but might or might not
pniect Borrower, Borrower's cquity in e Froperty, or the contents of the Property, against any sk, hazard
i ability and might provide greater of Messer coverage than was previously in effect. Borrower
acknowledpes that the cost of the msurance ¢overage so obtained might sigmificantly exceed the cost ol
wsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section & shall
hecome additional debt of Borrower secured by this Scearity Instrument. These amounts shall bear interest at
the Noe rate Trom the date of disbursement and shall be poayable, with such interest, upon notice {rom Lender
tr Borrower requesiing payinent.

Al mmsurance policies required by Lender and renewals‘of <ach policies shall be subject to Lender’s
rhi (o disapprove such policies, shall include a standard meiigage clause, and shall name lender as
sworigages andfor as an additional Joss payee. Lender shall have the Fight to hold the policics and rencwal
corificaies. 1 Lender requires, Borrower shall promptly give W Lenderal’seceipts of paid premiums and
sepewal nobces. If Borrower obiains any form of insurance coverage, not vtherwise required by Lender, tor
dsmage 10 or destruction of) the Property. such policy shall include a standarGinertgage clause and shall
sawe Leader as mortgages and/or as an additional loss payee.

I the event of loss, Borrower shall give prompl notice Lo the insurance carrier and “¢ider. Lender may
make proo! of loss i not made promptly by Borrower. Unless Lender and Borrower.otlerwise agree in
witting, any nsyrance proveeds, whether or not the underlying msurance was required by Lander, shatl be
applicd o restoration or repair of the Property, if the restoration or repair is economically Geasible and
Eender's secauity is not fessened, During such repair and restoration period, bender shall have e wght o
hodd such insurance proceeds antil Lender has had an opportunily to mspect such Property (o ensure the work
b heen compleled 1o Lender’s sausfaction, provided that such inspection shall be undertaken prompily.
Eander may disburse proceeds Tor the tepairs and restoration in a single payment or ip a series of progress
paviuenly as the work s completed. Unless an agreement is made in writing or Applicable Law requircs
¢ tor be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any interest or
carmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
pasd ot of the insurance proceeds and shall be the sole obhigation of Borrower. If the restoration or
repasr 18 nob ceonomically feasible or Lender’s security would be lessened, the insurance procecds
sttt be applied jo the sums secured by this Security Instrument, whether-or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all msurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid under the
Note or4nieSecurity Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day<4fier the execution of this Security Instrament and shall continue to occupy the Property as
Borrower’s prificizal-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Dorrower’s control.

7. Preservation, NViamntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thi: P.operty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residang 3:-the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or drinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking o, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released brocieds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeiiio1)in a series of progress payments as the work is
completedd. If the insurance or condemnation proceeas are.not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the couip’etion of such repair or restoration.

Lender or its agent may make reasonable entries upou znd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravements on the Property. Lender shall give
Borrower notice at the time of or prior fo such an interior inspection fpeciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,-y»aing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or withi Borrower's knowiedge or
consent gave materially false, misleading, or inaccurate information or statcnenis to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material rcniesentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property a7 Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; Yastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insrument, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right: uader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrewer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imtercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in courf; a yc) paying reasonable
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atlornevs kees e protect s inlerest i the Property andfor rights under this Sceurily instrument, including its
cousred position w2 bankeuptey proceeding. Securing the Property includes, but 1s not limited 10, entering the
Property 1o make sopairs, change locks, replace or hoard up doors and windows, drain water from pipes.
chiminale building or other code violations or dangerous conditions, and have wtilities turned on or off.
Although Lengder may take action under this Section 9, Lender docs not have (o do so and is not under any
duty or abligation to do o 1t is agreed that Lender incurs no liability for not taking any or afl actions
authorized under tis Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become addittonal debt of Borrower
seoyred by this Security instrument. These amounts shall bear interest at the Note rate from the date of
dishursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
HEERR T IMITR

1 g Securiy Instrument is on a leasehold, Borrower shall comply with all the provisions ol the lease.
4 Borroweracquires fee e to the Property, the leasehold and the fee tide shall not merge unless Lender
agvesy 10 thednerger in writing,

. Mortgegecinsurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall paydo.premivms required 1o maintain the Mortgage Insurance in cflect. If, for any reason.,
she Mortzage Insaraned eaverage required by Lender ceases to be available from the mertgage insurer that
previously provided suCh psurance and Borrower was required to make separately designated payments
wward the premiums for Morigage Insurance, Borrower shall pay the premiums reguired 1o obiain coverage
stthstantially cquivalent o the Mortgage Insurance previcusly in effect, at a cost substantially equivalemt o
the eost 1o Borrower of the Maitgage Insurance previously in cffect, from an altlernate mortgage msurcr
wlected by Lender. It substantially couivalent Mortgage Insurance coverage is not available, Borrower shall
cuniime w pay (o Lender the amount of the separately designated payments that were due when the insurancc
creprage ceased W be i effect. Lender Wil accept, use and retain these payments as a non-refundable loss
eserve 1 hea of Mortgage Insurance. Such foss raserve shatl be non-refundable, notwithstanding the fact that
the Lown s uitimately paid in full, and Lender<rail not be required to pay Borrower any interest or earnings
ait such joss reserve. Lender can no longer require 1oss ieserve payments if Morigage Insurance coverage (in
the amount and Tor the period that Lender requires) provided by an insurer selected by Lender again becomes
avatlable, s oblained, and Lender requires separately decipszted payments toward the premiums for Mortgage
Insurance. 1! Lender required Mortgage Insurance as a Copdition of making the Loan and Borrower was
required W make separately designated payments woward the premiums for Mortgage Insurance, Borrower
shall puy the premiums requived to maintain Mortgage Insurancedn cttect, or 1o provide a non-refundable loss
reswrve, aiti Lender’s requirement for Morigage Insurance ends’'m acestdance with any writlen agreement
sorween Borrower and Lender providing for such termination or antl termiration 1s required by Applicable
Law. Nothing io this Section 10 affects Borrower’s obligation to pay intereseas the rate provided in the Noie,

Mortgage Insurance reimburses Lender (or any entity that purchases toe Sate) for certain losses it may
mear 16 Borrower does not repay the Loan as agreed. Borrower 15 not a party (0 the-Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in {orce from-time &0 time, and may
erter ko agreements with other parties that share or modity their risk, or reduce losszs. These agreements arce
o termy and condittons thal are satsfactory to the mortgage insurer and the other party (or harties) to these
agroerienis. These agreements may require the mortgage insurer (0 make payments using any sovrce of funds
that the morigage insurer mav have available (which may include funds obtained from MortZage Insurance
CTCTHHN

A result of thess agreements, Lender, any purchaser of the Note, another insurcr, any reiseir, any
sther cotity, o auy alfiliawe of any of the foregoing, may receive (directly or indirectly) amounts that derive
frot {or mught be characlerized asy o portion of Borrower’s payments for Mortgage Insurance, in exchange
tor sharing or modifying the morigage insurer’s risk, or reducing losses. 1f such agreement provides that an
atfibine of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 10 the
mivurer, the wrangement s ofen termed "caplive reinsurance,” Furgher:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Martgage Insurance under the Homeowners Protection Act of 1998 or any ofhtf law. These rights may

include the right to receive certain disclosures, to request and obtain cyficellation of the Mortgage
I
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds, If the
restoration” or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shull be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i1 any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evest of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ‘he snms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

In the event of a pardz! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatzly before the partial taking, destruction, or loss in value is equal fo or greater
than the amount of the sumc sceired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bammower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced vy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount 4f fhe sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair murkist value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal* sepaid to Borrower,

In the event of a partial taking, destruction, 5iloss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miseellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-are then due.

If the Property s abandoned by Borrower, or if, after riciicr, by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award. .o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gi‘en, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Treperty or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ‘he third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticin in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil oricriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmesit 6f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defac!tard; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iinjairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw:ad or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
m the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operaie 1o refease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or o w ise modify amortization

of the sums secured by this Security Instrument by reason of any demand mag ¢ original Borrower or
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A Sucessors i fmerest of Bosrower, Any forbearance by Lender in exercising any right or semedy
mciugding, without limitation, Lender's acceptance of payments form third persons, entities or SUCCessors n
terest of Bomower of moamounts 1ess than the amount then due, shall not be a waiver of or preclude the
canrcise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
o-stgns s Security Tnstrument but does not execute the Note (a "co-signer"): (a) 18 co-signing  this
Security Instrument only o mortgage, grant and convey the co-signer’s interest in the Property under the
fermis of this Security Insirument: {b) is not personally obligated to pay the sums sccured by this Secarity
Instrumnent, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note withoul the co-signer’s
CONSCRL,

Subjecto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under, this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rightssand benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligatinpsand Hability under this Security Instrument unless Lender agrees (o such release in
wriling. The covenants ard agreements of this Security Instrument shall bind (except as provided in Section
Y and bhepelit the successGrs and assigns of Lender.

4. Loan Charges.'cader may charge Borrower fees for services performed in connection with
Sorowes's defauly, for the pulpdse of protecting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but/not limited 1o, altorneys’ fees, property inspection and valuation [ees. In
resard 1o any other feos, the absence o1 cpress authorily in this Security Instrument to charge a specific fee
to Borrower shall not be construed as w.orehibition on the charging of such fee. Lender may not charge tees
shal are expressty prohibited by this Secwiity Instrument or by Applicable Law.

17 the Loan s subject o a law which sate maximum loan charges, and that law is finally interpreted so
dit the mterest of other toan charges collected or W be collected in connection with the Loan exceed the
permitted limits, then: & any such Toan charge shall‘oe ipduced by the amount necessary to reduce the charge
73 the permitted limit; and (h) any sums already collected from Borrower which exceeded permiited limets
will he refunded to Borrower. Lender may choosc to mak< this refund by reducing the principal owed under
the Note or by making a dircel payment 10 Borrower. 1fadefund reduces principal, the reduction wilt be
redted ay @ partial prepayment without any prepayment cirarze(whether or not a prepayment charge s
provided {or under the Note} Borrower's aceeplance of any sucl rofund made by dircct payment o Borrower
will constitute a waiver of any right of action Borrower might have arising.out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
he mowriting, Any aotice o Borrower in connection with this Security Ingtiument shall be deemed to have
hoee given o Borrower when mailed by first class mail or when actually- dziivared to Borrower’s notice
address f sent by other means. Notice o any one Borrower shall constitute poiice o all Borrowers unless
Apphicable Law expressly requires otherwise. The notice address shall be the Freperty Address unless
Buorrower has designated a substitute notice address by notice to Lender. Borrows: sh2!l promptly notify
Conder of Borrower's change of address. If Lender specifies a procedure for reporting Eorrower’s change of
gddeess, then Borrewer shall only report a change of address through that specified procedure. There may be
anly ome designated notice address under this Security Instrument at any one time. Any notice’te’ender shatl
Be viven by delivering it or hy mailing it by first class mail 1o Lender’s address stated herein ualess Lender
G designated another address by notice 10 Borrower. Any notice in conncction with this Sceurity Instument
shall not be deemed 16 have heen given to Lender until actually received by Lender. If any notice required by
diis Security Instrament is also required under Applicable Law, the Applicable Law requirement will satisly
he cisresponding requirement under this Security Instrument.

i6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
try federal faw and the Jaw of the jurisdiction in which the Property is located. All rights and obligations
contamed st this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Taw might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such gilence shail not be construed as a prohibition against agreement by contract. In the event that any
mroavision or clause of tius Security Instrument or the Note conflicts with Applicable-Law, such conflict shall

{
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used m this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract of escrow
agreement, the mtent of which is the transfer of title by Borrower at a future date to a purchaser.

If 24 6r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this ejjticn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exéreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of rot icss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mi:si pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration of) this period, Lender may invoke any remedies permitted by this Security
Instrument without further nonce ‘or demand on Borrower.

19. Borrower’s Right to Feinsiate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have ¢/ito-cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale it the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mighi specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Yastument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenands or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but novGiited to, reasonable attorneys’ fees, property
mspection and valuation fees, and other fees incurred for thé pupose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) 12.és such action as Lender may reasonably
require o assure that Lender’s interest in the Property and righ's urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumsnt;-shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boirower nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: ) cash; (b) money order; (c)
certified check, bank check, (reasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or\a). Electronic Funds
Transfer. Upon reinstatement by Bormower, this Security Instrument and obligations sesgrcd hereby shalf
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall‘ne( apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partial in‘ei=st in the
Nolte (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA Teatiras in connection with a
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e 5! ransies of sorvicing 1§ the Note is sold and thercafler the Loan 1s serviced by a Loan Servicer other
s the puschaser of e Note, the morgage loan servicing obligations 0 Borrower will remain with the
Coun Sorvicer o e tamstereed 10 a suceessor Loan Servicer and are nol assumed by the Note purchaser
anless stherwise provided by the Note purchaser,

Nether Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Insiryment or that alleges that the other party has breached any provision of, or any duty owed by reason of,
s Seourity Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hercto a
reasonablo/perod atter the giving of such notice to take corrective action. If Applicable Law provides a bme
noriod which siust elapse betore certain action can be taken, that time period will be decmed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
W Section 27 and eenatice of acceleration given to Borrower pursuant to Scction 18 shall be decmed to
saitely the notice and bppdetnity 10 take corrective action provisions of this Section 20.

71. Hazardous Suistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as 1oxic or bazardous substances, pollutants, or wasies by Environmental Law and the
inliowing substances: gasoline, keresene, other flammable or toxic petroleum products, toxic pesticides and
rerbicides. volatile solvents, materialy”containing ashestos or formaldehyde, and radioactive materials; (b}
“Cnviroamental Law” means federal laws amd Jaws of the jurisdiction where the Property is located that relate
s health, safety or environmental protecton; (¢} “Environmentat Cleanup® includes any response action,
remedial action, or Ternoval action, s defined v Cavironmental Law; and (d) an "Environmental Condition”
eans i condition that can cause, contribute to, or oterwise trigger an Environmental Cleanup.

Rorrower shall not cause or permit the presenes, wse, disposal, storage, or release of any Hazardous
Subslances. or threaten 1o release any Hazardous Substadoeds, on or in the Property. Borrower shall not do,
aer allow anyone else w0 do, anything affecting the Propeity”{(z) that is in violation of any Environmental
Law. (b which creaies an Environmental Condition, or {¢) wnich/ due to the presence, use, or release of a
Hazardous Substance. creates o condition that adversely affects Gic valus-af the Property. The preceding two
sentences shall not apply W the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are peneradly recognized to be appropriate to normal residcntal uses and to maintenance of
he Property (including, but not limited to, hazardous substances in consumer procacts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ther action by any goveramental or regulatory agency or private party involving the Property and any
Hazardous  Substanice of Environmenial Law of which Borrower has actual knowiedge. (b) any
s ironmental Condition, ncluding but not timited 1o, any spilling, teaking, discharge, release or threat of
reloase of any Hazardous Substance, and (¢) any condition caused by the presence, use or «izase of a
Havasdous Substance which adversely affects the value of the Property. [ Borrower learns, or is 1ot ied by
sy sovernmentil or repulaiory anthonty, or any private party, that any removal or other remediation of any
Hazardous Substance alfocting the Property is necessary, Borrower shall prompily take afl necessary remedial
actions in sccordance with Environmental Eaw, Nothing herein shall create any obligation on Lender for an
Faeprensmentad Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forrlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may. < <quire immediate payment in full of all sums secured by this Security Instrument without
further dem{m¢ and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colls(t 241 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsonable attorneys’ fees and costs of title evidence.

23. Release. Upon z:ayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'l pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Tnstrumers, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordar ce with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heiresicad exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence

of the insurance coverage required by Borrower’s agreaipcnt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrewei™s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with t::c"collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. It “Lopder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iastuding interest and any other
charges Lender may impose in connection with the placement of the insurance; until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zaded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than thccost of insurance
Borrower may be able to obtain on its own.

( /

Initighd:
@@-G(IL} {0010) Page 13 0f 15 / ' Form 3014 1/01




417717049 Page: 14 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

“sefven menfick

(Seal)

-Borrower

2 (Seal) (Seal)

-Fonswar -Borrower
. (Sea) N R Y S

-Borrower -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

@;5("-) (0010) Page 14 of 15 Form 3014 1/01




417717049 Page: 13 of 16

UNOFFICIAL COPY

STATE OF ILLINOIS, ( County ss:
L \OOOY© AR , a Notary Public in and for said county and
state do heéreby certify that

< Nevern TNe\ni X

L

personally known to me to be the same person(sy whose namefg subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged ﬂlat@shelthey signed and delivered the said
insirumens, a>Pifherftheir free and voluntary act, for the uses and purposcs therein set forth.

Given urder my hand and official seal, this \ g’k’- day off ™ . L,UX\.C B,Oo\{

My Commission EXpits: oy \o\\ O\\

NWblic

OFFICIAL SEAL" 3
JOANNE WITOM "
NOTARY PUBLIC, STATE OF WURNDN
g H\_r COMMISSIGN £XPIRES: mt“‘
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- LOT 27 INBLOCYZ Z AND OUT LOTS 2 AND 3 INBLOCK 1 IN HIGHLAND WOODS

- SUBDIVISION, BEIN(G 4/5UBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTH. .~ -

- WEST 1/4 OF SECTION 29 1QWNSHIP 42 NORTH, RANGE 10 EAST OF '1'HE THIRD i
PRINCIPAL MERIDIAN IN "P’\K COUNTY ILL]NOIS i : -
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