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DEFINITIONS

Words used in multiple sections of this document are defined belcw.4nd other words are defined in Sections 3, 11, 12,
18, 20 and 21, Cartain rules regarding the usage of words used in this #<numant are also provided in Section 16.
{A) “Security Instrument™ means this document, which is dated MAS 76.. 2004, together with all

Riders to this document.
(B) “Borrower” is AR FRRARLS-LOREDANA MOTORGA A Married Womanm.

% N n E -
Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, In¢. MERS is a separate corporation thaiis ac.ina sololy as
a nominee for Lender and Lender's successors and assigns. MERS 1s the mortgagee under this Securit i>a ument.
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PARCEL 1:

UNIT NUMBER 10 IN 550 GRACELAND CONDOMINIUM, AS :
DELINEATED ON PLAT OF SURVEY OF THE F OLLOWING DESCRIBED
REAL ESTATE:

LOTS 47, 48, 49 AND 50 IN BLOCK 5 IN IRA BROWN'S ADDITION TO DES
PLAINES, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH

WHICH PLAT IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION

I CONDOMINIUM RECORDED MARCH 29,2004, AS DOCUMENT
NUMEER 0408939100, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH1IS UNDIVIDED PERCENTAGE INTEREST OF THE COMMON
ELEMENTS APPURTENANT TO THE UNIT AS SET FORTH IN SAID
DECLARATTGN.

PARCEL 2: _
'HE EXCLUSIVE RIGHT 70 THE USE OF LIMITED COMMON
SLEMENTS KNOWN AS STCRAGE SPACE 10 AND PARKING SPACES

P-8 AND G-5 AS DELINEATED ON'THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECOEDED AS DOCUMENT NUMBER

- P,ng O4-13 -40% 093 Co
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- MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, M1 48501-2028, tel. (868) 579-MERS.
(D} “Lender” is LAIXA MORTGAGES INC.

Lender is a CORPORATION, ‘ organized and existing under the taws of
ILLIROIE. Lender's address is 1245 MILINAUKEE AVE,
GLENVIEW, IL 60025,

{E) “Note” means the premissory note signed by Borrower and dated Max 26, 2004, The Note
states that Borrower owes Lender BembdtrriesssaawtesrsaseONE HUNDRED FIFTY THOUSAND ARD NO/100
**ittt!tiei*iﬁ*ittt*t*iti#*tl*t*iw*ttil*ttln*ittiwit*t*tti Dollars (U.S. $150,000,00

"plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later

than ouwe 1, 2034.

{F) “Property” means the property that is described below under the heading “Transfer of Rights In the Property.”
(G) "Lran” means the debt evidenced by the Note, pius interest, any prepayment charges and late charges dus under
the Note,-and all sums due under this Security Instrument, plus interest,

{H) “Ride 8" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Br.rwer [check box as a licable]:

Lx Adjust- cle Rate Rider Condominium Rider [L_JSecond Home Rider
Balloon riricr C_TPanned Unit Development Rider (L JOther(s) [spacity]

C11-4 Family wides L_IBweekly Payment Rider

CIV.A, Rider ‘

{l) “Applicable Law” means aF cotrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders @t riave the effect of law} as well as all applicable final, non-appealable judiclal
opinions.

(J) “Community Assoclation Duas, Fe 98, aiid Assessments” means afl dues, fees, assessments and other charges
that are imposed on Borrower or the Propeity by a condominium association, homecwners association or similar
organization,

(K) “Electronle Funds Transfer” means any treneler of funds, other than a transaction originated by check, draft, or
similar paper instrument, which ig initiated threugh an ¢ lectronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruet, or authorize a financial institvien 1» debit or cradit an aceount. Such term includes, butis
not limited to, point-of-sale transfers, automated teller n.achine fransactions, transfars initiated by telephone, wire
transfers, and automated ¢learinghouse transfers.

{L) “Escrow ltema” means those ltems that are described In Se/ o 8.

(M) “Miscellaneous Proceeds” means any compensation, settlerier, vward of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages Jescribed in Section §) for: (1) damage to, or
destruction of, the Property; (ji) condemnation or other taking of all or any part ot the Praperty; (i} conveyance in liey
of condemnation; or (v) misreprasentations of, or omissions as to, the vaiue and’s-condition of the Property,

(N) "Mortgage [nsurance” means insurance protecting Lender against the noi payn.ent of, or default on, the Lean,
(O) “Perlodle Payment” means the regularly scheduled amount due for {i) prineipai #iiclintorest under the Note, plus
{ii) any amounte under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et ~&q.; and its implementing -
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to %n e, ur any additional or
successer legislation or regulation that govems the same sublect matter. As used in this Secunty Irstument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgaye los=" even it the
Loan does not quality as a *federally related mortgage loan* under RESPA,

(Q) “Successor in Interast of Borrower” means any party that has taken title to the Property, whether o;:=t .t narty
has assumed Borrower's obligations under the Notg and/fot this Security Instrument.

: ) L N
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TRANSFER OF RIGHTS iN THE PROPERTY - e I .

- .This Security Instrument secures to Lender: {j the repaymentofthe Loan, and all ranewals, extensions and modifications
of the Note: and (il) the performance of Borrower's covenants and agreements under this Security Instrument and the

- Note, For this purpose, Borrewer does herehy mortgage, grantand convey to MERS (solely as nominee for Lender and

. Lender's successots and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTT [Type of Recording Jurisdiction] of
COUK [Name of Recording Jurisdiction): ‘
LEGAL DESCRIPTIOR ATTACHED HERETO AND MADE A PART HEREOF
APN #: 373275958

which curet tly has the address of 550 S. GRACELARD #10, DES PLAINES,
. [Street] [Clty}
Minofs LA (“Property Address™}:
[Zn i)

TOGETHER WIT! al! theimprovements now or hereafter erected onthe property, and all easements, appurienances,
and fixtures now or héiwaftera nartof the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoiag ) referred to in this Security Insirument as the “Property.” Borrower understands and
agrees that MERS holds only iep=ititie to the interests granted by Borrower inthis Security Instrument, but, ifnecessary
to comply with law o custom, MER?. (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, 'ncluding, but not limited to, the rightto foreclose and sellthe Property; and to take
any action required of Lender including bu' not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrows: i~ tawfully selsed of the estate hereby conveyed and has the right to
mortgage, grantand convey the Property and ths t the Property is unencumbered, exceptfor encumbrances of record.
Bomower warrants and will defend generally the tile to tha Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveliants for national use and non-uniform covenants with
limited variations by Jurisdiction to constituts a uniform securi’y instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and (gre.e as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymei:tunatges. and Late Charges. Bomower shall pay
when duethe principal of, and Intereston, the debt evidenced by the Note an:.any drepaymentcharges and late charges
dua under the Nots. Borrower shall aiso pay funds for Escrow ltems pursuant tr/Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howaver, if anj cireck or other instrument received
by Lender as payment under the Note or this Security Instrumentis retumned to Lendersaraid, Lender may require that
any orall subsequent payments due under the Note and this Security Instrumentbe mad:Inone ormore of the following
forms, as selectad by Lender; (a) cash; (b} maney order; (c) certified ch eck, hank check, treanurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insurca by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desighated in tha Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lende! iy retumany
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to pay any late charga duse, the paym
one Pericdic Payment Is outstanding, Lender may apply any payment rece
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Priindic Payments If, and to tha extent that, each Payment can be paid in ful, Ta the extent that any excess exists after
daraymentis applied to the full payment

charjes due, Voluntary prepayments s
Aryar plication of payments, insy

nat extenc’ or 3ostpons the duy

3. Funurior Escrow ltoma,
until the Note 2 naidin full, a sum

rance proceeds, or Miscellanesus Pr
e date, or change the amount, of the Peri
Borrower shail pay to Lendar on thed
(the “Funds”) to provide for payment

and other items whiz 2an attain priority over this Security Instrument ag a fien
leasehold payments o £.vund rents on the Property, rany; (¢) premiums for any and allinsurance required-by Lender
under Section 5; ang (d) Mriigage Insurance Premiums, if any, or any sums payabie by Borrower to Lender in fiey of

L

oceeds to principal due under the Note shall
lodic Payments,

ay Periodic Payments are due under the Note,
of amounts due for: {a}taxes and assessments

or encumbrance on the Property; (b)

the payment of Mortgage lisr 87,2 bremiums in accordance with the provisions of Section 10. These items are cafied

"Escrow ltems.” Atorigination or atary tme during the term of the Lo
it (ny, b escrowed by Borrower,

Dues, Fees, and Assessments

]

Escrow ltem, Borrower shall prompyiy-f-ini

shall pay Lender the Funds for
allEscrow tems, Lender may w

Escrow it-;
aive Borrow

Anysuch waiver may only be in writing, In th

the amounts due for any Escrow ltems for

shall furnish to Lender receipts
obligation to make such paym
agreement contaited In this §

avidencing

Bortower Is obfigated to pay Escrow ltems

The Funds shall be held in an insti

tution whose deposits are insure

h to Lender all notices
rounless Lender waives Borrowar's

ar'e oligation to pay to Lender Funds
eevel tafsuch waiver, Borrower shall

an, Lender may require that Community Assoclation
and such dues, fees and assessmants shall be an
of amounts to be paid under this Section. Borrower

obligation te pay the Funds for any or
for any or all Escrow Items at anytime.
paydirectly, when and where payable,

which payrient of Funds has been walved by Lender and, if Lender raquires,

such pay mant within such time period as Lender may require. Borrower's
ents and to provide receiots shall for all purpos
ecurlty Instrument, as the phiase "covenant and agreement” is used in Section 9. If
directly, pursuantic' s wa'ver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 “nrl pay such amount and Borrower shall then ba
obligated under Section @ tg repay to Lender any such amount, Lende’ may revoke the walver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 aind, Uporsich revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this { ection 2,

Lender may, at any time, collect and hold Funds in an amount (a) sufficierit- parmit Lender to apply the Funds at
the time specified undar RESPA, and (b} not to excesd the maximum amount a lenc e -an require under RESPA. Lender

es be deamed to be g covenant and

onahle ecdm~.tas of expenditures offuture

d by a federal agency, ‘nutrumentality, or entity

der, if Lender Is an institution whose deposits are so insured) or in any Federal riome !.zan Bank, Lender
F

(including Len

shall apply the Funds to pay the Escr
Borrower for holding and applying th
unless Lender pays Borrower interest
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Bnagreementis madein writing or Applicabla Law requires interestto be paid on the Funds, Lendershallnotbe required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender ¢an agrea in writing, however, that interest
shall be paid on the Fyngs, Lendershallgve to Berrower, without charge, an annual accounting of the Funds as required

- by RESPA.

in escrow, as defined under HESPA.' tender shafl notify Barrower as fequired by RESPA, ang Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full ofall sums secureq by this Security Instrument, Lender shalf promplly refund to Borrower any
Funds hald by Lender,

4. Charges: Ligns, Borrower shalt pay ali taxes, assessments, charges, fines, ang impositions attributable to the

notice identifying #:c fion, Within 10 days of the date onh which that notice is given, Borrower shali satisfy the lien or take
G or more of ine uct'ons set forth above in this Section 4,

Lendor may requl » Sorrower to Pay aone-time chargefor a rea) estate tax verffication and/or reporting service used
by Lender in connection wia this Loan.

5. Property Insurance. 8. rower shall kesp the Impravements now existing or hereaftor erecled on the Property
insured against joss by fire, hazard-, included within the term “axtended Coverage,” and any other hazards including,
but not fimited to, earthquakes an ! fioodls, for which Londer requires insurance, This insurance shall be maintained In

from an objection by Borrower.

coverage than wag previously in effost. Borrower acknowletlges that the cost ¢l e insuranca coverage so abtained
might significantly exceed the costofinsurance that Borrower could have obtainec. Ainvamounts dishursed by Lender
Under this Section 5 shall bacome additional debt of Borrower secured by this Security inz’ament. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with su.h In*srest, upon notice from

All insurance policies required by Lender and fenewals of such policies shall be subjact 5 Leader's right to
disapprove such Policies, shall include a standard mortgage clause, and shajf name Lander as martor.ges and/or ag
an additional logs Payee. Lender shall have the fight to hold the policies and ranewal certificates. if L. g/ ruires,
Borrawer sha) Promptly give to Lender all receipts of paid Premiums and renewa| notices, if Borrower oblairs ~av form

Pl
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* gtinsurancecoverage, not otherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additfonal loss payee.

tn the event of loss, Borrower shall give prompt hotice to the Insurance carrier and Lender. Lender may fake proof
.of loss If not made promptly by Borrower. Unless Lender and Borrower othetwise agree in writing, any Insurance
proceeds, whether of not the undertying Insurance was required by Lender, shall be applied to restoration or repair of
the Property, iftha restoration or repair is economicallyfeasible and Lender's security is notlessened, During such repalr
and restoration period, Lendar shall have the right to hold such insurance proceeds until Lender has had an opportunity
ta Inspect such Property to ansure the work has been completed to Lender's satisfaction, provided that such inspection
shali be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is sompleted. Unless an agreemant is made in writing or Applicable Law
requires interest to be paid an such insurance proceeds, Lender shell not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or othet third partles, retained by Bomower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. f the restoration or repair Is not economically
teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Seourity Instrument, whether or not then due, with the excess, if any, paid to Barrower. Such insurance proceeds shall
be applied In the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim and related
mattzes. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
gru'= g claim, then Lender may negotiate and seftla the claim. The 30-day period will begin when the notice is given.
In elthe:"avent, or if Lender acquires the Property under Section 22 or otherwise, Borrowaer hereby assigns to Lender
{a) Borrewe:'s rights to any insurance proceeds in an amount not to exceed the amoeunts unpald under the Note or this
Security '=striment, and (b) any other of Borrower's Hights (other than the right to any refund of unearned premiums
paid by Baitorsert under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage of th Froperty. Lender may use the insurance proceeds either to repair or restore the Property of to pay
amounts unpaid vicder the Nota or this Security Instrument, whether or not then due.

6. Occupancy. Bcmower shall occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the exectJon of this Security Instrument and shall continua to aceupy the Property as Borrower's principal

_residence for at least one year ¢ fter the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably widibuid, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Malntenance «au Protection of the Property; Inspections. Borower shall not destroy, damage or
impalr the Property, allow the Proper.v to deteriorate or commit waste o the Property. Whether or not Bosrower is reskding
inthe Property, Borrowershall maintain oy Property inorder to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it s determinsa rmzuant to Section 5 that repalr or restoration is not economically feasible,
Bomower shall promptly repair the Propery-« samaged to avoid further deterioration or damage. If imsurance or
condemnation proceeds are paid In connection wit 1 damage to, or the taking of, the Property, Borrower shall be responsible
forrapairing of restering the Propertyonly fLender has rieasyd proceeds for such purpeses. Lender may dishurse proceeds
for the repairs and restoration in a single payment or 1 a saries of progress payments as the work is completed. If the
Insurance or condemnation proceeds arenotsufficientto re/sair r restorethe Property, Bomoweris notrelieved of Bomower's
obligation for the completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon aivs inspactions of the Property. If it has reascnabla cause,
Lender may Inspect the intericr of the improvements on the Properiy Lender shall give Borrower notice at the time of
or prior to such an interlor inspection specifying such reasonable caue.

8. Borrower's Loan Application. Borrower shall be in default, during the Loan application process, Barrower
or any persohs of entities acting at the direction of Borrower or with Barrov ar's k nowiedge or consent gave materially
false, misleading, orinaccurateinformation or statements to Lender (or falled ianrovide Landerwith material information)
in connection with the Loan. Material representations include, but are not lried to, representations canceming
Borrower’s occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Seci”.:;Instrument, It (a} Borrower
fails to perfarm the covenants and agreements contained in this Security Instrument, (b) there i« alegal proceading that
might significantly affect Lender's interest In the Property andfor rights under this Seciriis Instrument (such &s a
proceeding in bankruptey, probate, for condemnation or forfelture, for enforcerent of a lien whicn n.ay attain priority
overthis Security Instrumentor to enforce laws or regulations), or {c) Borrower has abandened the Propurh, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property un¢'<whts under

pé
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“this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender's actiohs can include, but are not imited to: (a) paying any sums secured by a lienwhich has priority -

- over this Security Instrument; (b) appearing in court; and {¢) paying reasenable attornays' fees to protect its interest in
the Froperty and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Properly to make repairs, changs locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may ake action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs ro liability for not taking
any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Nots rate from the data of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrumentis on a leasehold, Borrower shal complywith all the provisions of the lease, Borrower shall
notsurrender the leasehold estats and intarests herein conveyedor terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing,

10. Mortgage Insurancae, If Lender required Mortgage Insurance as a condition of making the Loan, Berrowershall
pay the premiums required to maintain the Mortgage Insurance in effact. if, for any reason, the Mortgage Insurance
cover.ge required by Lender ceases to be available from the mortgage Insurer that previously provided such insurance
and Boiiuwer was required to make separately designated payments toward the premiums for Mortgage Insuranca,
Barrowe. shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously|in r.lect, at a cost substantially equivalont to the cost to Borrower of the Mortgage Insurance previously in
effact, from ap alte nate morigage insurer selectod by Lender. if substantially equivalent Mortgaga Insurance coverage
is hot avaitable, Griro\ver shall continue to pay to Lender the amount of the saparately designated payments that were
duewhen the insuvancs coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundabie [oss reserva %1 li2u of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ulima’=!y paid in full, and Lender shall not be required to pay Borrower any interest er earnings on
such loss reserve, Lender can ruionger require loss reserve payments if Mortgage Insurarice coverage (in the amount
and forthe period that Lender re-v:irrs! provided by en insurer selectad by Lender again becomes available, is obtained,
and Lender requires separately designe*z< oayments toward the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Muilrag> Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide-= ron-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with anywritten var.e’/ient between Borrower and Lender providing for such termination
or until termination is requlred by Applicable Law, '+ ning in this Section 10 affests Borrower's obligation to pay interest
at the rate provided In the Note.

Mortgage Insurance reimburses Lender (or any en ity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower Is rot 2 party to the Morigage Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force fram time to tirne, and may enter into
agreements with other partles that share or modify their risk, or 72d'.c losses. These agraements are on terms and
conditions that are satisfactory to the mortgage insurer and the citier pr.y {or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using ar'y source of funds that the mortgage insurer
may have available {(which may include funds obtained from Mortgage ! suranc= oremiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther 1sure’, any reinsurer, any cther entity, or
any affliate of any of the foregoing, may receive (directly or indirectly) amounts tha: “are from {or might be characterized
&s) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ¢/ e difying the morigage insuror's
Hsk, or reducing losses. I stich agreement provides that an affiiate of Londer takes a shaiw o fie ‘nsurer’s risk in exchange
for a share of the premiums pald to the insurer, the arrangement is often termed “captive relr.Cuiance.” Further:

{a) Any such agreements will not affect tho amounts that Borrower has agreud toay for Mortgage
Insurance, or any other torms of the Loan, Such agresments will not Increass the amount B )rrower will owe for
Mortgage Insurence, and they will not entitle Borrower to any refund.

{b} Any such agresments wlill not affact the Fights Borrowar has - if any - with respect o tha *lorigage
Insurance undar the Homeowners Protection Act of 1998 or any other law. These rights may Includ~ th. right to
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recolve corlaln disclosures; to request and obfain cancellation of the Morigage Insurance, to have the Mortgage
[nsurance terminated automatically, and/or to recelve a refund of any Moartgage Insurance premiums that were
unearnad at the ime of such cancellation or tarmination. -

.. 11. Assignment of Miscellaneous Proceeds; Forfelture. AllMiscellaneous Proceeds are hareby assigned to and
_shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, f the
restoration orrepair is economically feasible and Lender's security s not lessened, During such repairand restoration period,
Landershall have therightto hold suchMiscellaneous Procseds until Lenderhas had an opportunity toinspect such Property
to ensure thework has beer completed to Lender's safisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or in & serles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellancous Proceeds. if the
restoration of repalris noteconamically feasible or Lender's security would be lessenad, the Miscellaneous Proceeds shal
be applied totha sums secured by this Security Instrument, whether or natthen due, with the excess, if any, paidto Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

1 the event of a total taking, destruction, orloss invatus ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sacurity Instrument, whether of not then due, with the excess, if any, paid to Borrower.

In¥\=2 event of a partiaitaking, destruction, orloss invalue otthe Property inwhich thefairmarket value ofthe Property
Immadiat ly before the partial taking, destruction, or loss in value is equal to ar greater than the amount of the sums
secured &7 this Seeurity Instrument immexilately before the partial taking, destruction, or loss in value, unless Borrower
and Lende! oterwise agree in writing, the sums secured by this Security Ingtrument shall be reduced by the amount,
of the Miscullar &ous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the par'ia! ¢2king, destruction, of loss In value divided by {b) the fair market valus of the Property immediately
before the partial i, destruction, of loss in value. Any balance shall be pald to Borrower.

_ Inthe event ofapurtia’ (aking, destruction, or loss in value ofthe Property in which the fair marketvalue of the Property
Immediately before th( partial taking, destruction, or logs in value is less than the amount of the sums secured
Immediately before the-partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Prc e is shall be applied to the sums secured by this Security Instrument whethet or not
the sums are then due,

fthe Property is abandoned by Boriowar, or i, after notice by Lendet to Borrower that the Opposing Party (as defined
in the hext sentence) offers to make a1 award to settle a claim for damages, Borrower fails o respond to Lender within
30 days after tha date the notice is given, "eniler is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or 1ot sums secured by this Security Instrument, whether or not then due.
“‘Opposing Parly” means the third party that.zws Borrower Miscellansous Proceeds or the party against whom
Borrower has a right of action in regard to Miscell: neous Proceeds.

Borrower shall be In default if any action or proceedinig, whether civilor criminal, is begun that, in Lender's judgment,
could result in forfelture of the Property or other materl1impairment of Lender's interest in the Property or rights under
this Security Instrument, Borrower can cure such a default an/), if acceleration has occurred, reinstate as provided in
Section 18, by causing the action of proceeding to be disniisrad with a ruling that, in Lender’s judgment, precludes
forfelture of the Property or other material impaimment of Landers i7zarest in the Property of rights under this Security
Instrument. The proceeds of any award or claim for damages thatare at'sutable to the impairment of Lender's Interast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneoits Proceeds that are not applied to restoration or xoy.air of the Property shall be applied in the order
provided for in Section 2. ' .

12. Botrowsr Not Released; Forbearance By Lender Not a Walves. Extr/islon of the time for payment or
medification of amortization of the sums secured by this Security Instrument g a7 e by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowsr ooany Successors in Interest of
Borrower. Lander shall net be required to cemmence proceedings against any Successr~ in Interest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand madae by the original Borrower or any Successors in Interast of Borywer. Any forbearance by
Lendor in exercising any right or remedy including, without limitation, Lender's acceptance of priyiients from third
persons, entities or Successorsin Interestof Borrower or in amounts less than the amountthen due, shall 1otbe awaiver
of or praclude the exercise of any right or remedy.
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13, Joint and Several Liabillty; Co-signers; Successors and Aasslgns Bound. Borrower covenants and agrees
that Borrower's obligations and liabiity shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) Is co-signing this Security Instrument only to mortgage,
- -grant and convey the co-signer's interestin the Praperty under the terms of this Security Instrument; {b) is notpersonally.
chligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Barrower can
egree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent, '

Subjectto the provisions of Section 18, any Successor in Interest of Borrewer who assumes Barrower's obligations
under this Securlty Instrument in writing, and Is approved by Lender, shall obtaln all of Borrower's fights and benefits
under this Security Ingtrument, Borrower shall not be released from Barrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the suecessors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for sarvices performed In connection with Borrawer's defauit,
for the purpose of protecting Lender's interest in the Property and rights under this Security instrument, including, but
notlimited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority In this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ffthe Loanis subjectioalawwhich sets maximum loan charges, andthatlawisfinally intarprated so thatthe Interast
or otrierloan charges collected or to be colleeted in connection with the Loan exceed the permitted limits, then: {a)
any euch-i2an charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sun.s #ready collectad from Barrower which exceeded permitted limits will be refunded to Borrower. Lender may
choosetor ake this refund by reducing the principal owed under the Nota or by making a direct paymentto Borrower.
It & refund redv cas principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or notaprapaymentcharga is provided for under the Note). Barrower’s acceptance ofanysuch refund made
by direct payment te do rower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices 7;iven bv Borrower or Lender in connection with this Security Instrument must bein writing.
Any notice to Barrower in coniesaan with this Security Instrument shall be deemed to have been given fo Borrower
when mailed by first class mail or whri artually delivered to Borrower's notice address if sent by other means, Notice
to any one Borrower shall constituts notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property sdzireys unless Borrower has designated a substitute notice address by notice
te Lender. Borrower shall promptly notify Lardcr of Borrower's change of address. If Lender specifies a procedura for
reporting Borrower's change of address, thar Grrower shall only report a change of address through that specified
procedure, There may be anly one designated 1 otice address under this Security instrument at any ona time, Any
notice to Lender shall be given by delivering it or bymeiing 't by first class mailto Lender's address stated herein unless
Lender has designated another address by notice to Rorrower. Any notice in connestion with this Security Instrument
shall not be deemed to have been given to Lender untl actJally recelved by Lender. if any notice required by this
Security Instrumentls also required under Applicable Law, the /pp'cable Law requirementwill salisty the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. Thi; £ svurity Instrument shall ba governed by federal
law and the law of the jurisdiction in which the Property is located. Al riht~ and obligations contained in this Security
instrument are subject to any requirements and limitations of Applicabic Law, A= licable Law might explicitly or impilicitly
allow the parties to agree by contract oritmightbe silent, but such silence she'( notLe sonstrued as a prehibition against
agreement by contract, In the event that any provision or ¢lause of this Secuilly Listrument or the Note confiicts with
Applicable Law, such conflict shall net affect other provisions of this Security Instruracet or the Note which can be glven
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendershall mean ancir ciurie corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and Include the p'aral and vice versa; and
(¢) the word "may” gives sola discretion without any obligation to take any action.

17. Borrower's Copy. Bomrower shall be gliven one copy of the Note and of this Security Ins/ument.

18. Transfer of the Property or a Boneflclal Intetest in Borrower, As used in this Section 18 |=wrest in the
Property” means any legal or beneficial interest in the Praperty, including, but not mited to, those berefizu! interests
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transferred in & bond for deed, contract for deed, mstallment sales contract or esciow agreement, the intent of which
is the transfer of title by Borrower atatuture datetoa purchaser.

 all or any partof the Property or any Interest in the Property is gold cr transterred (or if Borrower is not & natural
person and 2 peneficial interest in Borrawer is sold of transferred) without Lender's prior writien consent, Lender may
require immadiate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exetcise is prohibited by Applicable Law.

It Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notica is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remadies permitted by this Security Instrument without further notice or demand
oh Borrower.

18. Borrower's Right1o Relnstata After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcament of this Security Instrument discontinued at any time priof to the oarliest of: (2) five days
tefore sale of the Property pursuant o Soction 22 of this Security Instrusnent; (b) such other period a8 Applicable Law
might specify for the tarmination of Barrower's right to reinstate; or (¢} entry of a judgment anforcing this Security
Instrument. Those conditions are that Borrowar: {a) pays Lender all sums which then would be due under this Security
instrament and the Note as ifno acceleration had occurred; (b) cures any defaultof any other covenants or agreements;
7)) pev 3 ali expenses incurred in enforcing this Security Instrument, including, but not limited o, reasonable atiomeys’
fees, property inspection and valuation fees, and other feas incurred for the purpose of protecting Lender's interest In
the Froraity and rights under this Security Instrument; and (d) takes such actlon as Lender may reasonably requira 1o
assure thrilander's interast In the Property and fights under this Security Instrument, and Borrower's ohbligation to pay
thesums s 3cr.ed by this Security (nstrument, shall continue unchanged uniess as otherwise provided undet Applicable -
Law. Lender a;'f yquire that Borrowet pay sich reinstatementsums and expenses incne of mora of thefoliowing forms,
as selected by Leraei {a) cash; {b) money order; () certified chack, bank check, treasurer's check of cashler's check,
provided any such ~iek ts drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; of (d) Elestr w5 Funds Transfer. Upon reinstatement by Borrower, this Security mstrument and obligations
sacured hereby shall remeitully sifective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of accelore’o7 under Section 18.

20. Sale of Note; Change of Loan Sorvicer; Nofice of GHovance, The Nate or a partial interest in the Note
(logether with this Security Instru ‘nent. can be sold one of more times without prior notice to Borrower. A sale might
resultin achange in the entity (known as the “Loan Servicer”) that collocts Periodic Payments due under tha Note and
this Security Instrument and perfor ns, ather morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Theto e'so inight be one or mare changes of the Loan Servicer unrelated to 8 sala of
the Note. lithereis & change of the Loan Saricer, Borrowet will be given written notice of the change which will state
the name and address of the new Loan Ser ficer, the address to which payments should be made and any other
information RESFA requires in connaction with a n/tice i transfer of servieing. Hthe Nota s sold and thereafter the Loan
s serviced by aloan Servicot othet than the purchaser of the Note, the mortgage loan servicing ohligations to Bommower
will remain with the Loan Servicer of be transferred 13 & successor Loan Servicer and are nat assumed by the Note
purchaser uniess otherwise provided by the Note purcn?er,

Neither Borrower nor Lender may commence, Join, orveie 'nad to any judiclal action (as elther an individual fitigant
or the member of & class) that arises from the other party's acticas oursuant to this Security instrument orthat alleges
that the other party has preached any provision of, or any duty (We 1 by reason of, this Security Instrument, until such
Borrower or Lender has hotifiad the other party (with such notica Cwen in compliance with the requirements of Section
15) of such alleged breach and aflorded the other party hereto a rease aabia period after the giving of such notice to
take corrective action. i Applicable Law provides atime period which tust elzpse before certaln action can be taken,
that time period will be deemed to be reagonable for purposes of this paragraph. The notice of acceleration and
opportunity tocure givento Borrower pursuani to Section 22 and the notice ¢t acceleration given to Borrower pursuant
to Section 18 shallbe deomed to satisfy the notice and opportunity to take corractiv action provisions of this Section

21. Hazardous Substances. Asused inthis Section 21:(a) "Hazardous Substances’ srethose substances defined
as toxic or hazardous substances, poliutants, of wastes by Environmental Law and the ¢ jowinq substances: gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, /olat' solvents, matarials

containing asbestos or formaldehyde, and radioactive matetials: (b} “Epvironmental Law" moan? (oaral laws and laws
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of the Jurisdiction where the Property Is located that relate- to health, safety or envirsnmental protection; {c)

"Env{ronmentaICIeanup" includes any response action, remedial action, or removal action, as defined in Environmental

Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise tigger an
Environmental Cleanup.

Borrowershall not cause or permitthe presence, use, disposal, storage, or release of any Hazardous Substances,

ot threaten to releass any Hazardous Substances, onorin the Property. Borrower shall not do, nor aflow anyone alse

- to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an

Environmental Condition, or {e} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vaiue of the Property, The preceding two sentencas shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of tha Property {including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or other action
by any govemmental or regulatory-agency or private party involving the Property and any Hazardous Substance ot
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, refaase or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use or rolease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is notified by any govemmental or regulatory authority, or any private perty, that any removal or
other.‘em>diation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
hecassary "amedial actions In accordance with Environmental Law. Nothing hereln shall create any obligation on Lender
for an Erivir-uimental Cleanup.

NON-UNIF IR’ COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Accolorat'on: Remedias. Lender shall glve notice to Borrower prior to acesleration following Borrower's
braach of any coveneitc - agreement In this Security Instrument {btrt not prior to acceleration under Section 18
unless Applicable Law grrvides otherwize). The notice shail spacify: (a) the default; (b} the action required to
curethe default; {c) a dat-, (iot lass than 30 daystrom the date thenoticais givento Borrower, by which the default
must be cured; and (d) that fo’iur to cure the default on or before the date specifiad In the notice may rosult In
acceleration of the sums socurvy +.y this Security Instrument, foreclosure by Judiciai proceeding and sals of the
Property. The notice shall further infor- Borrower of the rightto reinstate after acceleration and the rightto assert
in the foreclosure proceeding the no 1-existence of a default or any other defonse of Borrower to accelaration
and foreclosure. If the default Is not curer) on ot before the date specifiad In the nofice, Londer at Its opton may
require immediate payment In full of all suin’s et cured by thls Security Instrument without further demand and
may foraclose this Sacurity Inatrument by juliiri broceeding. Lender shall be entitled to collact all expenacs
Incurred in pursulng the remedies provided in this 3ection 22, Ineluding, but hot limited to, reasonable altorneys’
feon and costs of title evidence.

23, Releass, Upon payment of all sums secured by.this Sacurity Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lend'sr - av charge Borrower a fae for releasing this Security
Instrumaent, butonly if the fee is paid to a third party for services re;idevad and the charging of the fee I8 permitted under
Applicable Law,

24, Walver of Homestead. in accordance with lltincis law, the Borrower hereby releases and waives all rights under
and by virtue of the Ilincis homestead exemption laws.

25. Placement of Collatoral Protection Insurance. Unless Bortower proedes Lender with evidence of the
Insurance coverage required by Borrawer's agreement with Lender, Lender n ay purchase insurance at Borrower's
expense to protect Lender's interests In Borrower's collateral. This insurance may, 1t need not, protect Borrower's
Intetests. The coverage that Lander purchases may not pay any clalm that Borrower mat.es or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insuran’e rarchased by Lender, but
only after providing Lenderwith evidence that Borrower has obtained insurance as required Ly Boriower's and Lender's
agreement, f Lender purchases insurance for the collateral, Borrower will be responsible for the no st of that insurance,
including interest and any ather charges Lender may impose in connaction with the placement <! the insurance, until
the effective date of the cancellation or explration of the insurance, The costs of the Insurance i ay br: added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cus*of . isirance
Borower may be able to obtaln on its own.

. L

N { M
ILLINOIS - Single Famlly - Fannis Mae/Freddio Mac URIFORM INSTRUMENT Form 2014 1/07 Initials: /\‘ A‘. -
© 1999-2004 Oniine Documents, Inc. Page 11 of 12 ILEDEDL w¢0¢
05-24-2004 19:20




© 1999-2004 Orltne Documents, Inc.

0418040167 Page: 13 of 19

UNOFFICIAL COPY

" BY SIGNING BELOW, Borrower accepts and egrees 1o the terms and covenants contalned in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Nohorr

TOREDANK MOTORGK

ey

KARCIS I um@m Cj"sh'\f‘tb@bld.k?

A0 0 Grve homets¥ed ot

gtate of ILLINOIS
County of COOK

' v M
mas $oregoing ,:lnst.rumsnt was acknowledged pefore me this 9 (9 (r\}v (data)

by o dowes N oivuw-azw & Arareis T o =

7\

—

(name of rw's-',n acknowladged) .

(Bignature of persbn Taking Acknowledgement)

/l'ii .’1:‘ ‘ (Title or Rank)

(Serlal Humber, if any}

! !‘-\\_f*WWer .
OBFICIAL SEAL" }
Beth Mcgovern
Notary Pgblic. State of [llinois
My C?mm:ssion Exp. 03/13/2005
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 2ére  day of way, 2004
and is incorporated into and shalibe deemed to amend and squlementthe Mortgags,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note {0 LAIRA MORTGAGES
INC, A ILLINOIS CORPORATION

(the “Lendsr")
«f the same date and covering the Property described in the Security Instrument and
lacated at: 550 5. GRACELAND £10, DES PLAINES, IL 60016.

The Prope.hy-includes a unit in, together with an undivided interest in the commen
elements of, a condominium project known as; 550 8. GRACELAND

the “Condominium Project”).
If the owners associruon or other entity which acts for the Condominium Project (the
"Owners Associatior.™ holds title to property for the benefit or use of its members or
shareholders, the Prope ty z1so includes Borrower's interest in the Owners Association
and the uses, proceeds avi bansfits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements
frgﬁlde in the Security Instrument, Br.rrowver and Lender further covenant and agree as
ows:

A. Condominium Obligations. Botuv.er shall performall of Bomower's obligations
underthe Condominium Project's Constituert Uzcuments. The "Constituent Documents”
arathe: (i) Declaration or any other documeni which creates the Condominium Project;

(i) by-laws; (iii) code of regulations; and (iv) other ecuivalentdocuments. Borrower shall
romptly pay, when due, all dues and assessments 7iposed pursuant to the Constituent
ocuments.

B. Property Insurance. So long as the Owners Associatiormaintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy 01 itie Condominium Project
which is satisfactory to Lender and which provides insurance zovesage in the amourts
g_r;:Iuding deductiblelevels), for the periods, and againstioss by fire, n aza dsincluded within

term “extended coverage,” and any other hazards, including, tui not limited to

Initiuls: _/m
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1quakes and floods, from which Lender requires insurance, then: (j) Lender waives the

rovision in Section 3for the Periodic Payment to Lenderofthe yearly premium instaliments

property insurance on the Property; and (i) Borrower's obligation under Section 5 to

maintain property insurance coverage on the roperty is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

WhatLmderrsqui{esasaoondiﬁonofthiswaivercan changeduring theterm oftheloan.
. Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy. .

In the event of a distribution of property insurance proceeds inlieu of restoration or
rapair following a loss te the Property, whether to the unit or o common elements, any
oraceeds payable to Borrower are ereby assigned and shall be paid to Lender for
apt:hcation to the sums secured by the Security Instrument, whether or not then due,
wit'i t'e excess, if any, paid to Borrower.

C.\Pyklle Liabllity Insurance. Borrower shall take such actions as may be
reasonat.le ‘o.insure that the Owners Association maintains a public liability insurance
policy acceptakia in form, amount, and extent of coverage to Lender.

D. Conds:nation. The proceeds of any award or claim for damages, direct or
consequential, pay«pl¢. t~. Borrower in connection with any condemnation or other
taking of all or any paicsi the Property, whether of the unit or of the commen elements,
or for any conveyancs in liey of condemnation, are hereby assigned and shail be paid
to Lender. Such proceed.: shall be applied by Lender to the sums secured by the
Security Instrument as proviasd 11 Section 11,

E. Lender's Prior Consent, 2~/ rwer shall not, except after notice to Lender and
with Lender's prior written consent, eitl1er partition or subdivide the Property or consent
to: (i} the abandonment or terminatior ot the Condominium Project, except for
abandonment or termination required b law In the case of substantial destruction b
fire or other casualty or inthe case of a ta ing oy sondemnation or eminent domairn; E:
any amendment to any provision of the Constiaer it Documents ifthe provision is for the
express benefitof Lender; (jii) termination of profesuic.ial managementand assumption
of self-management of the Owners Assaciation; or (v} ary action which would have the
effect of rendering the public liability insurance coverags maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may p&gf them. Any amounts disbursec 03 Lender under this
f:aragraph F shall become additional debt of Borrower secuiad b the Security
nstrument. Unless Borrower and Lender agree to other terms o pwment, these
amounts shall bear interest from the date of disbursement at the Note rafs ard shall be
payable, with interest, upon notice from Lender to Borrower requesting Fayment.,

Initialg: M_‘rv_’\ﬂ
MULTISTATE CONDOMINIUM RIDER-Singlo Family—Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
© 1999-2002 Online Docurments, Inc, Page2ot3 Fa140R1. 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.
l l‘L@ Ly p (Seal)

LOREDANAR MOTORGA /

L;,//ZMZW//@— (Beal)

HARCIS I M \
aSmm% Sol-cLe, do LOG TR
hOl’h—&%L(qa? /\‘%M”%

MULTISTATE CONDOMINIUM RiDEH-SEngIo Family--Fannie Mae/Freddle Mac UNIFUP 4 "™'STRUMENT
Form 3140 1/01

" © 1999-2002 Onfine Documents, Inc., Page 3 of 3 F3140RLU
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ADJUSTABLE RATE RIDER
(LIBOR Cne-Year index (As Published In The Wall Street Journal-Rate Caps)
: _ ) MIN: 100052550009448340
~ THIS ADJUSTABLE RATE RIDER is made this 26T dayof may, 2004,
and isincorporated into and shall bedesmed to amend and supﬁlement the Mortga%e,
Deed of Trust, or Securig Deed (the “Securitylnstrument”) of the same date given by
the undersigned (the * orrower®) to securé Borrowsr's Adjustable Rate Note {the
‘Note”) to “Larxa MORTGAGES INC, A ILLINOYS CORPORATION

(trs “Lender") of the same date and covering the property described In the Security
Inst/urient and iocated at: 550 8. GRACELARD #10
DES PLAINES, IL 60016

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Tz BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE WA XI"AUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENATS In addition to the covenants ang agreements madein
the Securi instrument, Borower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MC N7 HLY PAYMENT CHANGES

The Note provides for an inia" imerast rats of ¢.750%. The Note providas for
charg?res in the interest rate and tha .mnthy Nraﬁments as follows:

4. INTEREST RATE AND MONTHL Y PAYMENT CHANGES
ﬁ\_l) Change Dates
e interest rate | will Pay may change onthe . 1gv dayof sume, 2007,
and on that day every 12ra month thereafler. Sach date on which my interest rate
could chan edis called a “Change Date,”
e Index

eginning with the first Change Date, my interestrats viil be based onanindex. The
“Index’” is the average of interbank offered rates for one-ye.ar U S, dollar-denominated
depositsinthe London market ('UBOH?, aspublishedin™ ne W=!Street Journal. The
most recent Index figure available as o the date 45 days befc re eiich Change Date is
called the “Current index.*

ifthe Index is no longer available, the Note Holder will choosea iaiv index which is
based upon comparable information. The Note Holder will give menaticsufihis choice,

SC)Calculation of Changes _

Sefore each Change Date, the Note Holder wili calculate my new intareci rate by
adding Two awp BEVEN-EIGHTHS percentage point(s} {  2.g7s» }to the
MULTISTATE ADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Single Family-Fannie Mas UNIFORM INSTRUME\'T o
Form 3189 8/01 Initialsa: v/
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Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe atthe Change Date
in full on the maturity date at my new interest rate in substantially equal paymerts, The
result of this caleulation will be the new amount of my monthly payment.
grD) Limits on Interest Rate Changes
heinterest rate [ am required to pgl%at thefirst Change Date will not be greater than
6.750% orlessthan  2.875%, ereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
&0 percentage point(s) (  2.000%) from the rate
t1irterest | have been paying for the preceding 12 month(s). My interest rate will
© hewe e greater than 10.750%,

(E)Eitartive Date of Changes _

My new i*erest rate will become effective on each Change Date. | will pay the
amountofr. 1y rew monthly payment beginnin?hon the first monthly payment date after
the Change Late until the amount of my monthly payment changes again.

_‘_F) Notice of Zhinres

he Note Holder wi'; deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthiv e ment before the effective date of ai change. The notice will
Includeinformation requir ad by lawto be given tomeand also thetitle and telephonenumber

. of a person who will answes m(guestion | may have regarding the notice,
B. TRANSFER OF THE PROI'ERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security [as* L:nent is amended to read as follows:

Transter of the Property or e weneficlal Interest In Borrower, As used in this
Section 18, “Interest in the Property” ineans any legal or beneficial interest in the
Propg(l}r, including, but net limitsd to, those b cial interests transferred inabond
fordeed, contract rdeed,insta]lmefﬁs:doswntractoresorowagreement,meintent
of which is the transfer of title by Borrowe: 4t 4 future date to a purchaser.

If all or any ?art of the Property or any.int2rest in the roperty is sold or
transferred (or if Borrower is not a natural persor and a beneficial interest in
Borrower is sold or transferred) without Lenders prior written consent, Lender
may require immediate payment in full of all surss secured by this Securi
Instrument. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law. Lender alsa sha' not exercise this
optionif: (a) Borrower causes to be submitted to Lender infar=ation required by
Lender to evaluate the intended transferee as If a new loan \ers being made to
the transferee; and (b) Lender reasonably determines that Lenver's sacurity wil
not be impaired by the loan assumption and that the risk of a treach o any
covenant or agreement in this Security instrument is acceptable to Lar der.

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Sigle Famiiy-Fannle Mas UNIFORM INSTF JLEN " M

Form %189 /01 Initials: % /)
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To the extent permitted by Applicable Law, Lender may charge a reasonablefee

asaconditionto Lender's consent
the transferee to signanassump
obligates the eree to keep
and in this Security Instrument.

to the loan assumption. Lender may also require
nagreementthat is acceptableto Lenderand that
all the promises and agresments made in the Note
Borrower will continueto be obligated under the Note

and this Security Instrument unless Lender releases Borrower in wntlnEencl

If Lender exercises this option to require immediate p:ﬂ/ment infull, er shall
giveBorrower notice of acceleration, Thenotice shall providea period of notlessthan
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expirationofthis period, Lender may invokeany remedies
permitted by this Security Instrument without further notice ordemand on Borrower.

BY SiGHING BELOW, Borrower accepts and agrees to the terms and covenants

containsd in this Adjustable Rate Rider.

h (o

LOREDARA nomw " Date
Cﬂ/ MZ”,?%/ rlo lof
HARCIS I MOTORGA Date

o
Sreyun Sobely o Loame
Nomwe siead v L.gf,d‘:)

MULTISTATE ADJUSTABLE RATE RIDER-WSJ Cne-Year LIBOR-Single Family-Fannie P.an {INIFORM INSTRUMENT

Form 3189 8/01
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