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(Address)
(City, State, Zip)
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RECITALS

A.  Landlord is the owner of the real property and improvements (the "Real Property") legally
described in Exhibit "A" attached hereto and incorporated herein by reference.

B.  Tenant has entered into a lease dated June 1, 2004 (as amended from time to time, the
"Lease"), whose interest is held by Landlord, covering all or a portion of the Real Property, as more
particularly described therein (the "Premises”).

C. As a condition to Lenders consideration of an application for, and in consideration of any
agreement by Lender to make, a loan or loans secured by a Mortgage or Deed of Trust {the "Security
Instrument") f-om Landlord to or for the benefit of Lender covering all or a portion of the Real Property,
Lender has requized and Tenant has agreed to provide a subordination of the Lease and Tenant's
interest in the Rez| Property to the Security Instrument.

AGREEMENT

In consideration of the rromises and mutual covenants hereinafter contained, the parties hereto
mutually covenant and agree as i0)'ows.

1. The Lease and any extensions, rerewzls, replacements or modifications thereof, and all of the
right, title and interest of Tenant in and v %ie Real Property, including but not limited to any option or
right of first refusal to purchase the Premises, the Real Property or any portion thereof, or any
acquisition of title to the Premises, the Real Frz2erty or any portion thereof by Tenant while the
Security Instrument may be in effect, are and shall k< subject and subordinate to the Security
Instrument and Lender’s right, title and interest in tie Premises and the Real Property and to all of the
terms and conditions contained in the Security Instruriert.and herein, to any increases in the amounts
secured by the Security Instrument, and to any renewals, ricdifications, replacements, consolidations
and extensions thereof. Tenant hereby acknowledges thai the Security Instrument may also secure
any or all future advances made by Lender, including amounts j:1 excess of the amount of any
obligation specifically identified in the Security Instrument, ana agres that the Lease and Tenant's
interest in the Real Property shall be subordinate to the entire lien cf the Security Instrument, to the full
extent of all such secured future advances. Tenant understands that in we'iance upon, and in
consideration of, Tenant's subordination, representations and covenants in-his Subordination
Agreement, specific loans and advances may be made and, as part and parcel thereof, specific
monetary and other obligations may be entered into which would not be mace or entered into but for
said refiance upon such subordination, representations and covenants.

2. Tenant shall provide Lender with a copy of any written notice that Tenant sends to o: rzceives from
Landlord no later than 10 days after transmission or receipt. In the event that Landlord shall default in
the performance or abservance of any of the terms, conditions or agreements in the Lease, Tenant
shall give written notice thereof to Lender and Lender shall have the right (but not the obligation) to
cure such default. Tenant shall not take any action with respect to such default under the Lease,
including and without limitation any action in order to terminate, rescind or void the Lease or to withhold
any rental thersunder, for a period of sixty (60) days after receipt by Lender of such written notice of
default (provided, that in the case of any default which cannot be cured by the payment of money and
cannot with reasonable diligence be cured within such sixty (60) day period because of the nature of
such default or because Lender requires time to obtain possession of the Premises in order to cure the
default, if Lender shall proceed promptly to attempt to obtain possession of the Premises, where
possession is required, and shall begin to cure the same and thereafter shall prosecute the curing of
such default with reasonable diligence and continuity, then the time within which such default may be
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cured sha!l be extended for such period as may be necessary to complete the curing of the same with
reasonabie diligence and continuity). If neither Landlord nor Lender shall cure within the time allotted
as provided above and in the Lease, Tenant may seek its remedies under the Lease; provided,
however, that such remedies shall at all times be and remain subject and subordinate to the Security
Instrument.

3. Tenant agrees with Lender that Tenant's estate in the Premises shall not be conveyed or
encumbered without the written consent of Lender so long as the Lease is in effect.

4. Tenant declares, agrees and acknowledges that

(a) Tenant consents to and approves (i) all provisions of the Security Instrument and any
instruzaent evidencing the obligations secured thereby, and (i) ail agreements, including but
not limited to any loan or escrow agreements, between Landiord and Lender for the
disbursenier.t.of the proceeds of any loan secured by the Security Instrument; and

(b} in making disbursements of any proceeds of any loan secured by the Security
Instrument, Lenderis under no obligation or duty to, nor has Lender represented that it will,
see to the applicaticii of any loan proceeds by the person or persons to whom Lender
disburses such proceeds zn<-any application or use of such proceeds for purposes other
than those provided for in any 2greement relating to any such loan shall not defeat the
subordination herein made in'whule or in part.

5. This Agreement shall bind and inure to the benefit of all parties hereto, their successors and
assigns. As used herein the term "Tenant" shal include Tenant, its successors and assigns; and the
word "Lender” shall include Lender herein specifically named and any of its successors and assigns,
including anyone who shall succeed to Landlord's itigrest in the Premises by, through or under
foreclosure of the Security Instrument (whether under govver of sale or otherwise) or by or through any
voluntary deed or assignment in lieu of foreclosure of the Gacurity Instrument.

6. This Agreement shall not be modified or amended except in‘wnting signed by the parties hereto.

7. The use of the neuter gender in this Agreement shall be decmed o include any other
gender, and words in the singular number shall be held to include the plura!. when the sense requires.

8. This Agreement may be executed in any number of counterparts; each of which shall
constitute an original and all of which shall together constitute one and the samc agr2ament.
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IN WITNESS WHEREOF the parties hereto have executed and, if applicable, placed their
seals upon this Agreement as of the date first above written.

TENANT: BATTERIES NOT INCLUDED, INC.

By: }»K/U)J /é ey

Jogeph Grieco, President

By:

Jdkeph Grinco, Secretary

LANDLORD: Joseph Grieco

LENDER:

U.S. BANK NATIONAL ASSOCIATION

o Gl /,;@aw

Authonzed Signor

FORM Grieco Subordination of |.ease.doc 4
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stateor [LL/MIIS
i ) sS.
countyor Lo ok )

on /¥ Day Ja Ve 2004 | before me,
Dosipd @nijél= , personally appeared

T , personally known to me (or proved to me on the
basis of satisfacwory evidence) to be the person whose name is subscribed to the within instrument
and acknowledges to me that s/he executed the same in his/her authorized capacity, and that by
his/her signature it {ng instrument the person, or the entity upon behalf of which the person acted,
executed the instrumer .

Witness my hand and officia. s=al.

TG e

OFFICIAL SEAL

ANGELINE  IMBROGNO

NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXRES:04/13/08 .

STATE OF }
) 88.
COUNTY OF }
Oon , 20 , before me,

, personally appeared

, personally known to me (oF oroved to me on the
basis of satisfactory evidence) to be the person whose name is subscribed 12 the within instrument
and acknowledged to me that sihe executed the same in his/her authorized capacity, and that by
his/her signature on the instrument the person, or the entity upon behalf of which the narson acted,
executed the instrument.

Witness my hand and official seal.

Signature
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STATE OF )
) 8.
COUNTY OF )
On a , 20 , before me,

, personally appeared

A). , personally known to me (or proved to me on the
basis of satisfactory eviderce) to be the person whose name is subscribed to the within instrument
and acknowledged to me that-s/he executed the same in his/her authorized capacity, and that by
his/her signature on the instrurent the person, or the entity upon behalf of which the person acted,
executed the instrument.

Witness my hand and official seal.

Signature £
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ACKNOWLEDGEMENT

STATE OF CALIFORNIA:

COUNTY OF _San Diega

On %ﬁz/f //f%/befw re, Linda D. Pack, Notary Public

/ DATE NAME. TITLE OF OFFICER - E.G., "JANE DOE. NOTARY PUBLIC"

personally appeared, Ann Major

personaily known to me (FRooves mmmt@d@okgatmammexiﬁm)@ be the person(g)
whose name(s¥ is/aks subscribed to the within ingirument and acknowledged to me that bedshe/
they executed the same in ie/her/tikedr authorizeu capacity(ies), and that by shisther/their
signaturefgkon the instrument the person{s}, or the entity 4pon pehalf of which the person(e) acted,
“executad the instrument.

V £
LINDA D. PACK

Coramission # 1315282
WITNESS my hand and official seal.

Z‘//h/}fé /// Jae”  (SEAL

NOTARY PUBLIC SIGNATURE

OPTIONAL INFORMATION

TITLE OR TYPE OF DOCUMENT

DATE OF DOCUMENT NUMBER OF PAGES

SIGNER(S) OTHER THAN NAMED ABOVE
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EXHIBIT "A"

The land referred to in this Commitment|s garcribed as follows:

LOT 26 IN BLOUK & OF GEORGE M. HIGH'S SUBDMISION OF THE EAST 12 OF BLOCK 15 OF -
SHEFEIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
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