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DEFINITIONS

Words used in multiple sections of this documeént vre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this decument, which is daicd June 21, 2004
together with all Riders (o this document.
(B) "Berrower" is Yincent O'Donne111 A SINGLE MAN INGIVIDUAL

A/K/A VINCENT D. O'DONWEIL

Botrower is the mertgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation at is
acling solely as a nomince [or Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1cl. (888} 679-MERS.
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(D) "Lender" is REPUBLIC MORTGAGE, INC,

Lender is a CORPORATION

organized and existing under the laws of THE STATE QF ILLINOIS

Lender’s address is 6645 NORTH CLIPHANT AVENUE, SUITE H

CHICAGO, ILLINGIS 60631

(E) "Note" means the promissory nole signed by Borrower and dated June 21, 2004 )

The Note states that Borrower owes Lender One Hundred Ninety-Five Thousand and 00/100
Dollars

{U.5.$195,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paym<atsiand to pay the debt in full not later than July 1, 2034 .

(F) "Prorcrty” means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" ricans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nete, Jand all sums duc under this Security Instrument, plus interest.

(H) "Riders" means'al} Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ ] Condominium Rider [ Second Home Rider
Balloon Rider [~ Yolanned Unit Develepment Rider [x]1-4 Family Rider
[_J VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all contralling” applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that_have the effect of law) as welt as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessivents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any (ransfer of fandz other than a transaction origimated by
check, draft, or similar paper instrument, which is initiated thrzugh an electronic terminal, (elephonic
instrument, computer, or magretic tape so as to order, instruct, or avinorize a financial institution to debit
or credit an account. Such ierm includes, but is not limited to, pcint-ofisale transfers, auwtomated teller
machine transactions, transfers initiated by telephone, wire transfersy end automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of dan‘ayes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Section 5) for: (1)
damage to, or destruction of, the Preperty; {ii) condemnation or other taking of alllor znv_part of the
Property; {iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'dcizult on,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i} principat and intcrest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor Icgislation or regulation that governs the same subject matter. As used
i this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard

{o a "federally related mortgage loan" even if the Loan docs not qualify as a "lederally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Securily [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole, and {it) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type ol Recording Jurisdiction]
of Colk [Name ol Recording Jurisdiction]:
See Legal description attached hereto and made a part hereof

Parcel ID Number: 13-15-226-020-0000 which currently has the address of
4451 N Keokuk Ave [Street]
Chicago [City[, Illinois 60630 [Zip Code]

{("Property Address"):

TOGETHER WITIL all the improvements now or hercafter <rzcied on the property, and all
easentents, appurtenances, and fixtures now or hereafter a part of thewprepenty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregaing is referred to in this
Sccurity Instrument as the "Property.™ Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary.io comply with law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the r/ght: to exercisc any
or all of those interests, including, but not limited to, the right te foreclose and selt tie reperty; and Lo
take any action required of Lender including, but not limited to, releasing and canceling/this Sceurity
Instrument.

BORROWER COVENANTS that Borrower is law[ully seised of the cstate hereby conveyed@and has
the right to morlgage, grant and convey the Property and that the Property is unencumbered, cxsept for
encumbrances ol record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop UKHFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow ltems

40162539 ,
Initials: 0

@)-GA(IL) (0610).01 Page 3 of 15 Form 3014 1/01

DEl
@ 20112-03




0418046098 Page: 4 of 26

UNOFFICIAL COPY

pursuant to Sectien 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {(¢) cerlified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curred, v ithout waiver of any rights hereunder or prejudice to its rights Lo refuse such payment or partial
payments‘ini_the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 'f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wiapried {unds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current’ if' Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retursi theim to Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance unaer/the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fizure against Lender shall relieve Borrower from making payments duc under
the Note and this Security Iiatriiaent or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Paymeniz_or. Preceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undsr he Note; () amounts due under Scction 3. Such paymenis
shall be applied to cach Periodic Payment iry the order in which it became due, Any remaining amounts
shall be applied first to latc charges, second 1o ay other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower [or-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment-myy be applied to the delinquent payment and
the late charge. [ more than one Periodic Payment is outstaridiag; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 254 to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i¢ applied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late chargesdne. Voluntary prepayments shall
be applied {irst to any prepayment charges and then as described in the Néte:

Any application of payments, insurance proceeds, or Miscellaneous Procieds (o principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periudic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payiient Hf amounts due
[or: (a) taxcs and assessments and other items which can attain priorily over this Security *astcument as a
lien or encumbrance on the Property; (b} lcaschold payments or ground rents on the Propeity, if any; (¢)
premiums for any and all insurance required by Lender under Scction 5; and {d) Morlgage. Ipsurance
premiums, if any, or any sums payable by Borrower fo Lender in lieu of the payment of [Mortgage
Insurance premiums in accordance with the provisions of Section 10, These itens are called "Escrow
ltems." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shafl promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [lems unless Lender waives
Borrower’s obligation Lo pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay Lo Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
40162539

Initials:

2D -6A(IL) o101 Page 4 of 15 Form 3014 1/01
®

»
lr;é 20112-04




0418046098 Page: 5 of 26

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deened to
be a covenant and agreement contained in this Sccurity lnstrument, as the phrase "covenant and agrecment”
is used in Section 9. Il Borrower is obligaled to pay Escrow ltems directy, pursvant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

lenCer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estan:tes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enuty ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baple Lender shall apply the Funds o pay the Escrow ltems no later than the time
specified under RESPA. Leader shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or voriiing the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits.].coder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intcrest to be npaid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Eorrowier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow “a: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower #s rguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlage in acedrdance with RESPA, but in no more than 12
monthly payments. Lf there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 worihly payments.

Upon payment in full of all sums secured by this Sceurity Instrumdnty Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, {ines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrumeni;-leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assssmints, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided ¢ Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrudaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acesntable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gond faith
by, or defends against enforcement of the lien in, Tegal proceedings which in Lender’s opinion operate Lo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the tien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn
which can altain priority over this Sccurity Insteument, Lender may give Borrower a notice identifying the
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Hien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insurcd against loss by firc, hazards included within the term "extended coverage, and any
other hazards including, but not limited fo, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s
right <o Uisapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Borower to pay, in connection with this Loan, cither: {a} a onc-time charge for Nood zone
determination) certification and tracking services; or (b) a one-lime charge for [lood zone determination
and certificatzon ‘services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any tess giposed by the Federal Emergency Management Agency in conncetion with the
review of any flood zone datermination resulting from an objection by Borrower.

[f Borrower fails to naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optivn”aid Borrower’s expense. Lender is under ne obligation (o purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or mi ght
not protect Borrower, Borrower’s camfy.in the Properly, or the contents of the Property, against any risk,
hazard or liability and mighl provide griater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance thal Borrower could have obtained.| Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower seeured by (his Steurity Instrument. These amounts shall bear interest
at the Note rate {from the date of disbursement and slai! be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewa!s of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard’riortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have e right 1o hold the policics and rencwal
certificates. If' Lender requires, Borrower shall promptly give to Legider all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage; pot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include &'standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
nmay make proof of loss if not made promptly by Borrower. Unless Lender and besrower otherwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was requifed by Lender, shall
be applied to restoration or repair ol the Property, if the restoration or repair is economicaliy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havo'the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Properly (¢ ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shatl be undeitaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mierest or earnings on such proceeds. Fees for public adjusiers, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1s nol economically feasible or Lender’s sccurity would be lessened, the insurance
proceeds shafl be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applicd in the order provided for in
Section 2,

II" Borrower abandons the Property, Lender may [ile, negotiate and seutle any available insurance
claim and related matters. 1f" Borrower does not respond within 30 days to a notice from Lender that the
nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights lo any insurance
proceeds m an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversge of the Property. Lender may use the insurance proceeds cither 1o repair or restore the Property or
to pay am<unts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
restdence within 150 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrgwer’s principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees 1p/writing, which consent shall not be unreasonably withheld, or unless cxienuating
circumstances exist wiign sre beyond Borrower's control,

7. Preservation, Mairicnance and Protection of the Property: Inspections, Borrower shall not
destroy, damage or impair-#ie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowst 15, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frot.deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property il damaged/ts avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repaiss end restoration in a single payment or in a series of
progress payments as the work is completed. If the misuiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved 1 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon s insnections of (he Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits ol the Property. Lender shall give
Borrower notice at the time ol or prior {o such an interior inspection speciiving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default i) daring the Loan application
process, Borrower or any persons or cntities acting at the dircction of Boréawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information e statements to Lender
{or failed to provide Lender with material information) in conneclion witk' the-loan. Material
representations include, but are not limited to, representations concerning Borrower™s ocrupancy of the
Froperty as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security insorzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer.t, (%) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righes under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Seccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
Is secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower
sccured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interegt, upon netice from Lender to Borrower requesting
payment.

If *his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lcase /1% Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morfzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal'"pay the premiums required to maintain the Mortgage tnsurance in effect. If, for any reason,
the Mortgage lusiianee coverage required by Lender ceases 10 be available [rom the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums’ fir Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially-cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrhwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay te Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will aceept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that t4ic Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or earaings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n'the amount and for the peried that Lender requires)
provided by an insurer selected by Lender agam becomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or/ Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in cffect, or 1o provide a ‘non-‘efundable loss reserve, until Lender’s
requircment for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requires by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases-tic Note) [or certain losses it
may incur if’ Borrower does not repay the Loan as agreed. Borrower is siota party (o the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in forec from ime to ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other {uarty (or parties} to
these agreements. These agreements may require the mortgage insurer to make payments usiizany source
of funds that the mortgage insurer may have available (which may include [unds obtained fron: Mortgage
Insurance premiums).

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any r¢isurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amourits that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer’s risk, or reducing losses. [f such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds arc hercby
assigned to and shall be paid to Lender.

IT" the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 2ad_restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest o be paid on such
Miscellaneor{ Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prieeeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then cue/ with the excess, i any, paid to Borrower. Such Miscellancous Procceds shall be
applied in the order provided for in Section 2.

In the event of a total Jaking, desiruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe'r.

In the event of a partial taking,.destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums setursd oy this Sccurity Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in wriing, the sums
secured by this Security Instrument shall be rédiuced by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a) the toial amount of the sums secured immediaicly before the
partial taking, destruction, or loss in value divified hy (b} the fair market value of the Property
unmediately before the partial taking, destruction, or logs i value. Any balance shall be paid te Borrower,

In the event of a partial taking, destruction, or loss‘ip'va'ue of the Property in which the [air market
value of the Property immediately before the partial takings désiruction, or loss in vatue is less than the
amount of the sums sccured immediately before the partial fal i, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous roceeds shall be applied to the sums
sccured by this Security [nstrument whether or not the sums are then dne.

If the Property 1s abandoned by Borrower, or if, alter nofice’t ¥ .ender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 14 seitle a claim for damages,
Borrower fails to respond to Lender within 30 days afler the daie the notice i yived, Lender is authorized
(o collect and apply the Miscellanecus Proceeds cither to restoration or repair of (e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" menas the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has(a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Sezun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
mterest in the Property or rights under this Security Instrument. Borrower can cure such a defaulcand, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a rufing that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by (his Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise medify
amortization of the sums sccured by this Security Instrument by reason of any demand madc by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs_this Security Instrument but does not exccule the Note (a "co-signer"): (a) is co-signing this
Securit: Ipstrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of tnis Security Instrument; (b) is not personally obligated to pay the sums secured by this Sceurily
Instrumeit; <id () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acsorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consedt

Subject to ‘he' rrovisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower’s obligations uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower’s obligations and lizhility under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and_sgrcments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessorsand assigns of Lender.

14. Loan Charges. Lender (nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but noviuniizd Lo, attorneys’ fees, property ingpection and valuation {ees.
In regard to any other fces, the absence oreariess authority in this Sccurity Instrument (o charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such (ee, Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximym loan charges, and that law is finally interpreted so
that the interest or other loan charges coliccted or to.be collected in conncetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bededuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady colicetid from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose todnzke this refund by reducing the principal
owed under the Note or by making a direct payment to Beriower If a refund reduces principal, the
reduction will be treated as a partial prepayment without any plepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accegtzice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action’ Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrutacnt shall be deemed (o
have been given to Borrower when mailed by first ¢lass mail or when actually dclivared 1o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice fh 21l Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Propzry Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower shall-oromptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specificd proezdure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by [irst class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
commection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1 any notice required by this Security Instrument is also requircd under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Securily Instrument: (4} words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take anpaction.

17 3orrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

I8./Transfer of the Property or a Bencficial Interest in Borrower. As used in this Scction 18,
“Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berdlical interests {ransferred in a bond for deced, contract for deed, installment sales contract or
escrow agreemer (e ntent of which is the transfer of title by Borrower at a future date to a purchaser.

IT all or any part o4 the Property or any Interest in the Property is sold or transferred (or il Borrower
is not a natural perseh #nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mav require immediate payment in full of all sums sccured by this Security
Instrument. However, this orioa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 58-days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suips-secured by this Security Instrument. [ Borrower fails to pay
these sums prior to the expiration of tais'piriod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or femand on Botrower.

19. Borrower’s Right to Reinstate Aftrr A:celeration. 1f Borrower mcets certain conditions,
Borrower shall have the right to have enforcement o¥ this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant fo Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighl specify for the termination of Borrower’s right
lo reinstate; or {c) entry of a judgment enforcing this Gerurity Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be ducurder this Sccurity Instrument and the Note
as il no acceleration had occurred; (b} cures any default of any-Sther covenants or agreements; (¢) pays all
expenses incurred in enforcing this Sceurity Instrument, including, bat nct Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred Ier tlie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d] 1e)es such action as Lender may
reasonably require to assure thal Lender’s interest in the Properly ard righis under this Sccurity
Instrument, and Borrower’s cbligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Londer may reqetve that Borrower pay
such reinstatement sums and expenses in one or more of the following lorms, as selesicd by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s checl nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wstriientality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insirsment and
obligations securcd hereby shall remain [ully effective as il no acceleration had occurred. Héwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obiigations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address lo which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 10 the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other saity herelo a reasonable period after the giving of such notice to take cerrective action. If
ApplicableLaw provides a time period which must clapse before certain action can be taken, that time
period wil' be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
epportunity t7 cire given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuaitfo.Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ofthis Scction 24,

21, Hazardous Stbstances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic Gr hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,” kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, rater.als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means lederul l2ws and laws of the jurisdiction where the Property is located that
refate to health, salety or environmental pratection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s defined in Environmental Law; and {d} an "Environmental
Condition" means a condition that can causc, con'ribute fo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, voc, disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢h.or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property /a)/that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) wiiich, duaa the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the ‘value ol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate (0 rdrnzal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation).claim. demand, lawsuil
or other action by any governmental or regulatory agency or private parly involving tl'e Property and any
Hazardous Substance or Environmental Law of which Berrower has actual knowlzdgs,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reledss cr+threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is tiotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecl<suve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthér demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o sollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yimited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payvament of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrument, Luronly if the fee is paid to a third party for scrvices rendered and the
charging of the {ee is permitted undar Annlicable Law.

24. Waiver of Homestead. In accocdaics with Hlinois law, the Borrower hcreby releases and waives
all rights under and by virtue of the Illinois licmestead exemption laws.

25. Placement of Collateral Protection Insurasice, Unless Borrower provides Lender with evidence
of the insurance coverage reguired by Borrower’s agrecpient with Lender, Lender may purchase insurance
at Borrower’s expense (o protect Lender’s interests in Buriower’s collateral. This insurance may, but need
not, prolect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in’zonnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after'providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. 1f Lender purchases
msurance for the collateral, Borrower will be responsible for the costs ol the. insurance, including interest
and any other charges Lender may imposc in connection with the placement 41 the insurance, until the
cftective date of the cancellation or expiration of the insurance. The costs of the'insuzance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may'h more than the cost of
insurance Borrower may be able 1o obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it,

—

Wilnesses: /
A }j"/ gl w it (Scal)
incent 0'Dofhell -Borrower
{(Scal)
-Borrower
__ . (Scal) (Seal)
“3orrower -Borrower
{Seal) an (Seal)
-Borrower -Borrower
(Seal) - (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK’ 7 AL County ss:
L, ﬂ’{}\k A Y LAY , a Notary Public in and for said county and
state do hereby certify that Vincent 0'Donnell

2

personally known Lo me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrednen’ as his/her/their free and voluntary act, lor the uses and purposces therein set [orth.

(hivea ander my hand and ofTicial seal, this 21st day of June, 2004
My Commnission Bapires: f ‘!v/’
(odad A Bodee
Notary Public ‘/’ ;f
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Ticor Title Insurance Company

Commitment Number: G04-3384

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 41 in Block 18 in John Miller's Irving Park Addition, a subdivision of the Northeast 1/4 of Section 15,

Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

P.LN. 13-15-226-020-0C.00

Property Commonly Known As:

4451 N. Keokuk Avenue
Chicago, lllinois 60630

P.B5-135

ALTA Commitment (G04-3384.PFD/G04-33B4/1)

Schedule C
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS -4 FAMILY RIDER is made this 215t day of June, 2004 ,
and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Dced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Botrover's Note to REPUBLIC MORTGAGE, INC,

(the
"Lender"} of the saing date and covering the Property described in the Security Instrument and located at:
4457 N Keokuk Ave, Chicago, ILLINDIS 60630

[Property Address|

1-4 FAMILY COVENANTZ. In-addition to the covenants and agreements made in the Security
Instrumend, Borrowar and Lender furthe! savenant and agree as lollows:

A, ADDITIONAL PROPERTY SUBJECT.TO THE SECURITY INSTRUMENT. [n addition to
the Property described in the Sccurity Instrument, tac following items now or hercafter attached (o the
Property to the extent they are fixtures are added tw/ihe Property description, and shall also constitute the
Property covered by the Sccurily I[nstrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, o intended to be used in connection with the
Property, including, but not limited to, those for the purroses of supplying or distributing heating,
cooling, electricity, gas, watcr, air and light, firc prevention‘and extinguishing apparats, security and
access control apparatus, plumbing, bath tubs, water heaters, ‘waler closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stoim” windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panclizg.and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed todne and remain a part of the
Property covered by the Security instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leaschold estate if the Sceurity Instrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Sccurity Instrument as the "Property."
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classilication, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SGBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior to th: Security Instrument to be perfected against the Property withoul Lender’s prior written
permission.

D. RENT LGSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whicl insurance is required by Section 5.

E. "BORROWER’S KivUT TO REINSTATE” DELETED. Sectien 19 is deleted.

F. BORROWER’S OCCUPANTY. Unless Lender and Borrower ctherwise agree in writing,
Scction 6 concerning Borrower's occupasey.of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all lcases of the Properly and all sccurity. deposits made in conneclion with leases of the Property.
Upon the assignment, Lender shall have the right wancdify, extend or terminate the existing leascs and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease™ shall mean
"sublease" if the Security Instrument 1s on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF FECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 14 Lender all the rents and revenues
("Rents") of the Property, regardicss of to whom the Renls of e Property arc payable. Borrower
authorizes Lender or Lender’s agents 1o collect the Rents, and agrees thar cuch tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall reccive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Scction 22 of the Sceurity Insirument, and (i1) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agont. This assignment of
Rents constitutes an absolule assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shul!~be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sccured Uy ihe Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Pronerty; (iii)
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Borrower agrees {hat each tenant of the Property shall pay all Rents duc and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking contrel of and managing
the Pronerty and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s lees,
premidms on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cheiges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s azenis or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and((vi) Lender shail be entitled to have a receiver appointed to take possession of and manage
the Property and celleet the Rents and profits derived [rom the Properly without any showing as to the
inadequacy of the Plopirty as sceurity.

IT the Rents of thie/2roperty are nol sufficient to cover the costs ol taking contrel of and managing the
Property and of colleclingAiiz Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower Lo teraer secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will notperform, any act that would prevent Lender [rom excrcising its rights
under this paragraph,

Lender, or Lender’s agents or u judiziadly appointed receiver, shall nol be reguired to enter upon,
lake control of or maintain the Property belDre or_after giving notice ol delauit lo Borrower. However,
Lender, or Lender’s agents or a judicially appoin‘ed roceiver, may do so at any time when a defauit occurs.
Any application ol Rents shall nol cure or waive ary default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shaii’ 1<rminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default/sr breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insirument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNJXNG BELOW, Borrower accepls and agrees to the terms and provisions contained in this

-4 Family Ratler,

7

oy

_ : {Seal) {Seal)
ncent (0 Donnel (Bnrmwer -Borrower
~ {Scal) {Seal)

-Borrower -Borrower

(>eab) (Seal)

-Borrow®r -Borrower

(Seal) - (Scal)

~Borrower -Borrower
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS"ADJUSTABLE RATE RIDER is made this 21st day of June, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Szcurity Deed (the "Security Instrument") of the same date given by the

undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note (the " Note") to
REPUBLIC MORTGAGET INC.

(the "Lender") of the sainc date and covering the property described in the Security
instrument and located at:

4451 N Keokik Ave, Chicago, ILLINOIS 60630
[Preperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROVER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveriants and agreements made in the
Security Instrument, Borrower and Lender further covenant a/id agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5,2500 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of July, 2009

and may change on that day every sixth month thereafter. Each date on which m . irterest
rate coufd change is called a "Change Date."
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate (" LIBOR") which is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London market,
as puhushed in The Wall Street Journal. The most recent Index figure available as of the first

business <ay of the month immediately preceding the month in which the Change Date occurs
is called th@ ! Current Index."

If the Index.15 no longer available, the Note Holder will choose a new index which is
based upon compaian'e information. The Note Holder will give me notice of this choice.

(C) Calculation ot Changes

Before each Change Ddt2) the Note Holder will calgulate my new interest rate by adding
Two and One Fourth percentage point(s) ( 2.2500 %) to
the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (N, 125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be riv.sw interest rate until the next Change Date.

The Note Holder will then determine the arount of the morithly payment that would be
sufficient to repay the unpaid principal that i-ani axpected to owe at the Change Date in full
on the maturity date at my new interest rate In substantially equal payments. The result of
this calculation will be the new amount of my mongily payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than

11.2500 % or less than 2.2500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mare'than Two
percentage point(s) ( 2:0000 %) from the rate of

interest | have been paying for the preceding six months. My interestiate will never be
greater than 11.2500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay ‘the.amount
of my new monthly payment beginning on the first monthly payment date after tho Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
in¢lude information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

40162539
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Suction 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond doi deed, contract for deed, installment sales contract or escrow agreement,
the interit jof which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or®if’_Borrower is not a natural person and a beneficial interest in
Borrower is sola or transferred) without Lender's prior written consent, Lender may
require immediate payr4at in full of all sums secured by this Security Instrument.
However, this option snall «iot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also.shall not exercise this option if: {a) Borrower causes
to be submitied to Lender inlor:nation required by Lender to evaluate the intended
transferee as if a new loan ware heing made to the transferee; and (b} lLender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a briach of any covenant or agreement in this
Security Instrument is acceptable to Lenter

To the extent permitted by Applicable tav’, fender may charge a reasonable fee
as a condition to Lender's consent to the loarrassumption. Lender may also require
the transferee to sign an assumption agreement that s acceptable to Lender and that
obligates the transferee to keep all the promises an‘-agreements made in the Note
and in this Security Instrument. Borrower will continue’ tobe obligated under the
Note and this Security Instrument unless Lender releases Sorrower in writing.

If Lender exercises the option to require immediate paynerin full, Lender shall
give Borrower notice of acceleration. The notice shall provide aderind of not less
than 30 days from the date the notice is given in accordance with Sertion 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or gemar< on
Borrower.
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(Seal) (Seal)

-Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
_[3edl) {(Seal)
-Borrower -Borrow er
(Seal) o (Seal)
-Borrower -Borrower
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ADDENDUM TO ADJUSTABLE RATE, RIDER

Thisddendum is made June 21, 2004 and is incorporated imto and deemed to amend and
supplement the. Adjustable Rate Rider of the same date.

The propertcavercd by this addendum is described in the Security Instrument and located at:
4451 N Keokuk Ave, Chicago, ILLINOIS 60630

AMENDED PROVISIONS

In addition to the provisiors\and agreements made in the Security Instrument, I/we further covenant and
agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes

The interest rate | am required to pay at #10first Change Date will not be greater than 11.2500 %
ot less than 2.2500 %. Thereafter, my ‘a/justable interest rate will never be increased or decreased on
any single Change Date by more than Twi percentage point(s} (  2.0000 %
from the rate of interest | have been paying for the peozeding six (6) months. My intercst rate will never be
greater than 11,2500 %. My interest rate will never beiess than 2.2500 %,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZFEST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read/as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd i this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but'ned limited to, thosc beneficial
intcrests transferred in a bond for deed, contract for deed, installment sales contract crescrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Intcrest in the Property is sold or transterred {or'it Eorewer is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s priordwriti=n consent,
Lender may require immediate payment in full of all sums securcd by this Security Instrument. Flowsver, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I8 2307701
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It Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide
a pertod of not less than 30 days from the date the notice is given in accordance with Scction 15 within which
Borrower must pay all sums sccured by this Security Instrument. Tf Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

In Witness Thereof, Trustor has exccuted this addendum.

Witness
/

w

06/21/04
Borrower Vincent O’Doarell Dute Borrower Dute
Borrower ¢ Date Borrower Date
Borrower Datc Jarrower Date
Borrower Dale Borrower -, Date
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