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SUBORDINATION AGREEMENT
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THIS AGREEMENT, made this j)()/’:ﬁ\—y of October, 2003 by Ben Franklin Bank of lllinois,

a federal savings bank, whose address is 14 N Dryden Place, Arlington Heights, | 60004

WITNESSE™TH:

WHEREAS, Kathryn M. Slivovsky and James M. Slivovsky, are the owners in fee simple
of the following dzsiribed premises situated in Western Springs, Cook County, State of
Hlinois:

LOT 5 IN BLOCK 3'iN RIDGEWOOD SUBDIVISION, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECT'ON 18, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIZIAN, IN COOK COUNTY, ILLINOIS

Commonly Known As: 1118 ParkLane, Western Springs, lllinois
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WHEREAS, Kathryn M. Slivovsky and Jaries M. Slivovsky are the mortgagors and Ben
Franklin Bank of lllinois is the mortgagee under that certain mortgage in the amount of
$100,000.00 covering said premises, which mortgage is dated November 29, 2000 and
recorded December 5, 2000 in instrument nuinber: 00953407 in Cook County, State of
filinois Records.

WHEREAS, Ben Franklin Bank of lllinois intends4s make a certain morigage loan to
Kathryn M. Slivovsky and James M. Slivovsky in the brincipal amount not to exceed
$150,000,00 to be secured by a note and mortgage dated ! 13 lO?) with mortgage
recorde at Book , Page .+ . or Document No.
QU0 ]920 . With Kathryn M. Slivovsky and James M. Siivivsky as mortgagors and
Ben Franklin Bank of lllinois as mortgagee, said mortgage to cover the subject premises
(the "First Mortgage™), and ¥ 2. [d) o4

WHEREAS, Ben Franklin Bank of Illinois will only make the said loar i< .Kathryn M.
Slivovsky and James M. Slivovsky provided that the Consumer Loan is/made wholly
subordinate to the fien of the First Mortgage, and

WHEREAS, it is the intention of Ben Franklin Bank of lllinois that the First Mortgage be
prior and superior to the Consumer Loan.

NOW, THEREFORE, in consideration of the mutual promises contained herein and for
other considerations of value, the parties hereto hereby agree as follows:

1. That the Consumer Loan, or any renewal or extension thereof, shall be and the
same hereby is subject and subordinate to the lien of the First Mortgage or any renewal or
extension thereof.

2. This Agreement shall bind and inure to the benefit of the heirs, personal
representatives, assigns and successors of the respective parties hereto.
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IN WITNESS WHEREOF, the parties hereto have set their hands and seal the day
and year first above written.

WITNESSES: Ben Franklin Bank of Illlnois
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STATE OF ILLINOIS)
)SS
COUNTY OF Coeit¥ }
[ lcbao L Fecnone the A v of Ben Franklin

Bank of inois, a federal savings bank (agn behalf of the bank, acknowledged the
foregoing instrument before me thls‘,p y of October, 2003

County, lllinois N Public
My €ommission Expires: [2 3) o

DRAFTED BY: AFTER RECORDING RETURN TO:
Kelly Barrington
C7> Ben Franklin Bank of Illinois
R 4.N. Dryder_w Place
Arlington Heights, IL 60004

14 N. Dryden Place
Arlington Heights, IL




