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DEFINITION!

Words used in multiple sections of this document are defined below and oipar words are defined in Sections -
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in Wagdosument are also orovided r

Section 1t 6( \ %

(A) "Sccurity Instrument” means this document, which is dated MaY 14, 2004 , logetne
with all Riders to this documen,
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(B) "Borrower" 1
MARION N JONES, AND KRISTIN M JONES. HUSBAND AND WIFE AS TENANTS BY TH:
ENTIRET

Borrower is the mortgagor under this Securitv Instrumen

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that 1
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee unae)
this Securify Instrument, MERS is organized and existing under the laws of Delaware. and has an adares
and telepions number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MER.

(D) "Lender™ »

AMFRICA'S #WLCLESALE LENDE..

Lenderisa CORESRATION

organized and existing vucer the laws of NEW YOR..

Lender's address 1

P.O. Box 660694, Dallas, TX 75266-069-.

(E) "Note" means the promis:ory wiote signed by Borrower and dated  MAY 14, 2004 .Tn,
Note states that Borrower owes Lenae

ONE HUNDRED S$SIXTY FIVE THOUSAND SIX HUNDRED and 00/101

Dollars (U.S.$ 165, 600.00 ) plas/arierest, Borrower has promised to pay this debt in reguia
Periodic Payments and to pay the debt in full no later than JUNE 01, 203.

(F) "Property" means the property that is descriped below under the heading "Transfer of Rights in n
Propertv.

(G) "Loan" means the debt evidenced by the Note, pius in‘erest, any prepayment charges and late cnarge
due under the Note, and all sums due under this Security Instzuryent, plus mteres

(H) "Riders" means all Riders to this Security Instrument that/are ¢xecuted by Borrower, The followm
Riders are to be executed by Borrower [check box as applicable

Adjustable Rate Rider [ Condominium Rider [ ¥Saond Home Riae
[ Balloon Rider [__] Planned Unit Development Rider |__J) 14 Tamilv Riac
[_]VARider [ ] Biweckly Payment Rider [] Othed() [specify

(I) "Applicable Law"” mecans all controlling applicable federal, state and local stamtes, regulation,
ordinances and administrative rules and orders (that have the effect of law) as well as-2il>apnlicable fina
non-appealable judicial opinion.

(J) "Community Association Ducs, Fees, and Assessments” mecans all ducs, fees. assessmints and otne
charges that are imposed on Borrower or the Property by a condominium association. homeowners associano
or similar erganizauo..

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by chec
draft, or similar paper mstrument, which is initiated through an electronic terminal, telephonic mstrumen
computer, or magnetic tape 50 as to order, instrucl. or authorize a financial institution to debit or ¢redit a
account, Such term includes, but is not limited to, point-of-sale transfers. automated teller machm.
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transier,

(L) "Escrow Items™ means those items that are described in Section .

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid o
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property
(iii) conveyance in lieu of condecmnation; or (iv) misrepresentations of, or omissions as (0. the valuc andro
condition of the Propert.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on. i
Loa..

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under trny
Note, plus (ii) any amounts under Section 3 of this Securitv Instrumen.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and 1t
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to ume. o
any additional or successor legisiation or regulation that governs the same subiect matter. As used in th
Security Insirument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o
“federally related mortgage loan” even if the Loan does not qualify as a "federally rclated mortgage loan

under RESP:
(Q) "Successor-iointerest of Borrower™ means any party that has taken title to the Property. whether or nc

that party has assuisied Borrower's obligations under the Note and/or this Securitv Instrumen.

TRANSFER OF RIGHT: I'{ THE PROPERTY

This Security Instrument secures-to Lender: (i) the repayment of the Loan, and ali renewals. extensions an.
modifications of the Note; and.417) the performance of Borrower's covenants and agreements under th
Security Instrument and the Notes For this purpose, Borrower does hereby mortgage, grant am
convey to MERS (solely as nominge for Lender and Lender's successors and assigns) and to ine successor
and assigns of MERS, the following described-nroperty located in t

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction

SEE EXHIBIT "A"™ ATTACHEED HERETO ANI MADE A PART HEREQF, PIN 07-31-207-00

Parcel 1D Number: 07-31-207-003 which curreniivns: the address o
6987 GLENWOCD LANE, HANOVER PARK
[Street/City
Illinois 60133 {"Property Address™:
[Zip Codd

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easement.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall ais:
be covered by this Security Instrument. All of the foregoing is referred to in this Securitv Instrument as tn.
“Property.” Borrower understands and agrees that MERS holds only legal title o the interests granted b
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee 10
Lender and Lender's successors and assigns) has the right; to exercise any or all of thosc interests, incluam;

!nitialsw
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but not limited to, the right to foreclose and sell the Property; and to take any action reauired of Lenac:
including, but not limited to, releasing and canceling this Securitv Instrumen.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has i
right t0 morigage, grant and convey the Property and that the Property is unencumbered, excent 1o
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al
claims and demands, subject to anv encumbrances of recor.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorn
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rea
propert,

UNJFQEM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payesers of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. borrowe
shall pay when-dre-the principal of, and interest on, the debt evidenced by the Note and any prepavmen
charges and late charzos due under the Note. Borrower shall also pay funds for Escrow liems pursuant u
Section 3. Payments-guc nnder the Note and this Security Instrument shall be made in U.». currenc,
However, if any check ¢« cther instrument received by Lender as payment under the Note or this Secunt
Instrument is returned to Lender.unpaid, Lender may require that any or all subsequent pavments due unae:
the Note and this Security Instuniezt be made in one or more of the following forms, as selected bv Lenoer
(a) cash; (b) money order; (¢) cettifies check, bank check, treasurer’s check or cashier's check, providea an
such check is drawn upon an instituiion whose deposits are insured by a federal agency, instrumentality. o
entity; or () Electronic Funds Transte.

Payments arc deemed received by Lender vien received at the location designated in the Note or at suc.
other location as may be designated by Lender i1 accordance with the notice provisions in Section 15. Lenae
may return any payment or partial payment if the payinent or partial payments are insufficient to bring
Loan current. Lender may accept any payment or prchid payment insufficient to bring the Loan curren.
without waiver of any rights hereunder or prejudice to its s1ghts to refuse such payment or partial pavments v
the future, but Lender is not obligated to apply such payments o7 the time such payments are accented. If eaci
Periodic Payment is applied as of its scheduled due date, thei Lender need not pay interest on unapolie:
funds. Lender may hold such unapplied funds until Borrower makes pavment to bring the Loan current. I
Borrower does not do so within a rcasonable period of time, Lender shasl-either applv such funds or retur
them 10 Borrower, If not applied ecarlier, such funds will be applied to the etnstanding principal balance unae
the Note immediately prior to foreclosure. No offset or claim which Borroweranizat have now or in the tutun
against Lender shall relieve Borrower from making payments due under the Note and this Securitv Instrumen
or performing the covenants and agreements secured by this Security Instrumen

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all pavment
accepted and applied by Lender shall be applied in the following order of priority: (a) irtirisudue under n
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shal’ be apnlied v
¢ach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied tirst v
late charges, second (0 any other amounts due under this Security Instrument, and then to reduce the princina
balance of the Not. .

If Lender receives a payment from Borrower for a delinquent Periodic Pavment which incluages .
sufficient amount to pay any late charge due, the payment may be applied to the delinquent paviment and
tate charge. If more than on¢ Periodic Payment is outstanding, Lender may apply any pavment received ror
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid n
full. To the extent that any excess exists after the payment is applied to the full pavment ot one or mor
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepavments shall o
applied first to any prepayment charges and then as described in the Not.

4,
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under tn
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavment.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due unae
the Note, until the Note is paid in fuil, a sum (the "Funds") to provide for payment of amounts due for: (a
taxes and assessments and other items which can attain priority over this Securitv Instrument as a nen o
encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any; (¢) premium
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, ir any. o
any sums payablc by Borrower w0 Lender in lieu of the payment of Mortgage Insurance premiums 1
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at an
time during the term of the Loan, Lender may require that Community Associatton Dues, Fees. am
Assessments;f any, be escrowed by Bomrower, and such dues. fees and assessments shall be an Escrow len.
Borrower shall zaomptly furnish to Lender all notices of amounts to be naid under this Section. Borrower shal
pay Lender the Fords for Escrow Items unless Lender waives Borrower's obligation to pay the Funds 1or am
or all Escrow Itene. Tiender may waive Borrower's obligation to pay to Lender Funds for anv or all Escrin
Items at any time. Auy such waiver may only be in writing, In the event of such waiver, Borrower shau pa
directly, when and wher¢ pavable, the amounts due for any Escrow ltems for which pavment of Funds na
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such pavmer.
within such time period as Lendsr siay require. Borrower's obligation to make such payments and to provia
receipts shall for all purposes be dccined to be a covenant and agreement contained in this Securir
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated w0 pa
Escrow Items directly, pursuant 10 4 wa.ver and Borrower fails to pay the amount due for an Escrow lien
Lender may exercise its rights under Sectivn/9/and pay such amount and Borrower shall then be obligate:
under Section 9 to repay to Lender any such ariount. Lender may revoke the waiver as to anv or alt Escros
Items at any time by a notice given in accordance vith Section 15 and, upon such revocation. Borrower shal
pay io Lender all Funds, and in such amounts, that are taer reauired under this Section .

Lender may, at any time, collect and hold Funds in a1t araount (a) sufficient to permit Lender to apply tn
Funds at the time specified under RESPA, and (b) not to excesd the maximum amount a lender can reauir,
under RESPA. Lender shall estimate the amount of Funds du¢ ¢n the basis of current data and reasonabu
estimates of expenditures of future Escrow Items or otherwise in accordzice with Apolicable Lav.

The Funds shall be held in an institution whose deposits are insuzed bv-a federal agency, instrumentalir,
or entity (including Lender, if Lender is an institution whose deposits ar¢ £0 insured) or in anv Federal Hom
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no laie: than the time soecified unae
RESPA. Lender shall not charge Borrower for holding and applying the Funds, 2nnually analyzing tne escro
account, or verifying the Escrow Items, unless Lender pays Borrower interest on te Funds and Apolicabi
Law permits Lender to make such a charge. Unless an agreement is made in writirlg o7 Apolicable Las
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower aty-inierest or earning
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid-on the Funa
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESP..

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account v Borrowe
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as define:
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pav to Lender m
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 month
payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notir
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up n
deficiency in accordance with RESPA, but in no more than 12 monthly pavment,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ©
Borrower any Funds held bv Lenae.

lniﬁal:%ﬁ . [M
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposition
attributable to the Property which can attain priority over this Security Instrument, leasehold pavments o
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if anv. 1.
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section .

Borrower shall promptly discharge any lien which has priority over this Securitv Instrument uni¢s
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentabn
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legat proceedings which in Lender's opinion operate to oreven
the enforcement of the lien while those proceedings are pending, but only until such proccedmes ar
concluded;.or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating tne
lien to ims-Security Instrument, If Lender determines that any part of the Property is subiect to a lien whici
can attain prissity over this Security Instrument, Lender may give Borrower a notice identifying the nex
Within 10 days e the date on which that notice is given, Borrower shall satisfv the lien or take one or morn
of the actions ser-70cti above in this Section -

Lender may reguice Borrower to pay 4 one-time charge for a real estate tax verification and/or reporun;
service used bv Lender in connection with this Loal

5. Property Insurance. Rarrower shall keep the improvements now existing or hereafter crected on
Property insured against loss by fire, hazards included within the term "extended coverage,” and anv otne
hazards including, but not limited ‘o, =arthquakes and floods, for which Lender reauires insurance. Th
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lenae.
requires. What Lender requires pursuant o the preceding sentences can change during the term of the Loa
The insurance carrier providing the insurancs shall be chosen by Borrower subject 10 Lender's right
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may reaur
Borrower to pay, in connection with this Loan, ¢ither: (a) a one-time charge for flood zone determinauor.
certification and tracking services; or (b) a one-time charpe for flood zone determination and certificatior
services and subsequent charges each time remappings or similar changes occur which reasonably migh
affect such determination or certification. Borrower shall<ale be responsible for the payment of anv ree
imposed by the Federal Emergency Management Agency in Connection with the review of anv flooa zon
determination resulting from an objection bv bBorrowe.

If Borrower fails to maintain any of the coverages describel above, Lender mav obiain msuranc
coverage, at Lender's option and Borrower's expense. Lender is und<r mo obligation to purcnase an
particular type or amount of coverage. Therefore, such coverage shall cover/’Lender, but might or might no
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazar.
or liability and might provide greater or lesser coverage than was previousiv in effect. borrowe
acknowledges that the cost of the insurance coverage so obtained might significan’iv exceed the cost o
insurance that Borrower could have obtained. Any amounts disbursed bv Lender undez-in™: Rection 5 shal
beecome additional debt of Borrower secured by this Securitv Instrument. These amounts sn2ii bear mieres.
at the Note rate from the date of disbursement and shall be payable, with such intercst, un¢n natice rron
Lender to Borrower requesting pavmer..

All insurance policies required by Lender and renewals of such policies shall be subicct to Lender
right 1o disapprove such policies, shall include a standard mortgage clause. and shall name Lenaer a
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewa
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender. 10
damage o, or destruction of, the Property, such policy shall include a standard mortgage clause and shal
name Lender as mortgagee and/or as an additional 10ss pave.

Iniﬂalsw
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lencer ma
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree 1
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender. shall o
applied to restoration or repair of the Property, if the restoration or repair 15 economically feasible -an
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right u
hold such insurance proceeds until Lender has had an opportunity to inspect such Propertv (0 ensure
work has bcen completed to Lender's satisfaction, provided that such inspection shali be undertake
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or In a series 0
progress payments as the work is completed. Unless an agreement is made in writing or Apolicable Lav
requires jrterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower an
interest o1-camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowe
shall not b¢ p2id out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoratio:
or repair 1s noveconomically feasible or Lender's security would be lessened, the insurance nroceeds shall o
applied to the suas secured by this Security Instrument, whether or not then due, with the excess, it any
paid to Borrower. Suck insurance proceeds shall be applied in the order nrovided for in Section -

If Borrower abancors the Property, Lender may file, negotiate and settle anv available insurance clair
and related matters. If borrowsr does not respond within 30 davs to a notice from Lender that the msuranc
carrier has offered 1o settle a'clari:, then Lender may negotiate and settle the claim. The 30-day period wil
begin when the notice is given. In-cither event, or if Lender acquires the Propertv under Section 22 ¢
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds m an amoun
not to exceed the amounts unpaid undex the Note or this Security Instrument, and (b} anv other of Borrower
rights (other than the right to any refund 4f unearned premiums paid by Borrower) under all msuranc
policies covering the Property, insofar as such rights are applicable to the coverage of the Propertv. Lenae
may use the insurance proceeds either to repair (r resiore the Property or to pay amounts unpaid under tn
Note or this Security Instrument. whether or not then au.

6. Occupancy. Borrower shall occupy, establisii, and use the Property as Borrower's princing
residence within 60 days after the execution of this Secudtv Instrument and shall continue to occupv n
Property as Borrower's principal residence for at least one year/after the date of occupancy. unless Lenae
otherwise agrees in writing, which consent shall not be uireasoradly withheld, or unless extenuaun;
circumstances exist which are bevond Borrower's contrc

7. Preservation, Maintenance and Protection of the Properiy; Inspections, Borrower shall nc
destroy, damage or impair the Property, allow the Property to deteriorate o: coinmit waste on the Propert,
Whether or not Borrower is residing in the Property, Borrower shall mainlain’ the Propertv in order v
prevent the Property from deteriorating or decreasing in value due to its conditinn, Unless it is determine:
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowe: shall promptly renal
the Property if damaged to avoid further deterioration or damage. If insurance or condenizun? proceeas an
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairin,
or restoring the Property only if Lender has released proceeds for such purposes. Lender mav. disours:
proceeds for the repairs and restoration in a single payment or in a series of progress pavments as the work 1
completed. If the nsurance or condemnation proceeds are not sufficient to repair or restore the Properr,
Borrower is not relieved of Borrower's obligation for the completion of such renair or restoratio..

Lender or its agent may make reasonable entries upon and inspections of the Propertv. If it na
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall g
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabie cause

Initiar f A -M/-—r
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicanon proces.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowleage o
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1
provide Lender with material information) in connection with the Loan. Material representations include. bu
are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's princina
resigenc,

9. Protection of Lender's Interest in the Property and Rights Under this Securitv Instrument. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) ther
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under th
Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. 1o
enforceinent of a lien which may attain priority over this Securitv Instrument or to enforce laws o
regulations;, or (c) Borrower has abandoned the Property, then Lender may do and pav for whatcver 1
reasonable ¢roarpropriate to protect Lender's interest in the Property and rights under this Securir
Instrument, incleging, protecting and/or assessing the value of the Property, and securing and/or repainn;
the Property. Lenaer's-actions can include, but are not limited to: (a) paying any sums secured bv a lel
which has priority overahrs Security Instrument; (b) appearing in court; and (¢) paying reasonable attornevt
fees to protect its interese n the Property and/or rights under this Security Instrument, including its secure:
position in a bankruptcy proceceiug, Securing the Property includes, but is not limited to, entering w
Property to make repairs, change lecke, replace or board up doors and windows, drain water from pipe.
eliminate building or other code violauons or dangerous conditions. and have utilities tumed on or of.
Although Lender may take action undcr iis Section 9, Lender docs not have to do so and is not unaer an
duty or obligation (0 do so. It is agreed that iender incurs no liability for not taking anv or all acuon
authorized under this Section ¢

Any amounts disbursed bv Lender under tnis Jection 9 shall become additional debt of borrowe
sccured by this Securitv Instrument. These amounts shiall bear interest at the Note rate from the date o
disbursement and shall be payable, with such interest upon notice from Lender to Borrower requesun;
paymen.

If this Security Instrument is on a leasehold, Borrower skall comply with all the provisions of the 1eas.
If Borrower acquires fec title to the Property, the leasehold auu the f2¢ title shall not meree unless Lenge
agrees to the merger in wriung

10. Mortgage Insurance. If Lender required Mortgage Insuranc< 8 a condition of making the t.oar.
Borrower shall pay the premiums required to maintain the Mortgage Insurancs’in effect. If, tor any reaso
the Mortgage Insurance coverage required by Lender ceases to be available troni the mortgage insurer tha
previously provided such insurance and Borrower was required to make separately designated pavment
toward the premiurns for Mortgage Insurance, Borrower shall pay the premiums required 1o obtam coverag:
substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsizatialiy equivalent «
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morteage msure
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available. Borrower sha.
continue t0 pay to Lender the amount of the separately designated pavments that were die when tn
msurance coverage ceased 1o be in effect. Lender will accept, use and retain these pavments as
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabi.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pa
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pavments i
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insure
sclected by Lender again becomes available, is obtained, and Lender requires separately desienate
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage insurance as :

Initia . ¥
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condition of making the Loan and Borrower was required to make separately designated pavments towar.
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigag:
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigag
Insurance ends in accordance with any written agreement between Borrower and Lender providing for suc
termination Or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower
obligation to pay interest at the rate provided in the Not.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses 1 ma
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insuranc.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, ana ma
enter into.agreements with other parties that share or modify their risk, or reduce losses. These agrcement
are on ‘1, and conditions that are satisfactory to the mortgage insurcr and the other party (or parties) v
these agreements. These agreements may require the mortgage insurer to make payments using anv sourc
of funds that tke mortgage insurer may have available (which may include funds obtained from Morigag:
Insurance prenueny

As a result of these 2greements, Lender, any purchaser of the Note, another insurer, any reinsurer, amw
other entity, or any affiia’e of any of the foregoing, may receive (directly or indirectly) amounts that denv
from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in ¢xcnang
for sharing or modifying the mauriguge insurer's risk, or reducing losses, If such agreement provides that a
affiliate of Lender takes a share of e insurer's risk in exchange for a share of the premiums paid to tn.
insurer, the arrangement is often termed “cantive reinsurance.” Furtne:

(a) Any such agreements will ‘no¢ affect the amounts that Borrower has agreed to pav 10
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoun
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to anv refunt

(b) Any such agreements will not affect the vights Borrower has - il any - with resoect to tn
Mortgage Insurance under the Homeowners Pro‘eciion Act of 1998 or any other law. These right
may include the right to receive certain disclosures, t reguest and obtain cancellation of the Morigag:
Insurance, to have the Mortgage Insurance terminated arfematically. and/or to receive a refund o
any Mortgage Insurance oremiums that were unearred at the time of such cancellabon o
terminatios,

11. Assignmeni of Miscellaneons Proceeds; Forfeiture. £11 Miscellaneous Proceeds are herep
assigned to and shall be paid to Lenae.

If the Property is damaged, such Miscellancous Proceeds shall be applred +0 restoration or repair of w
Property, if the restoration or repair is economically feasible and Lender's sequriwv is not lessened. Durmn,
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unt
Lender has had an opportunity to inspect such Property to ensure the work has been Combleted to Lender
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay f5c the repairs an
restoration in a single disbursement or in a series of progress payments as the work is comoleied. Uniess a
agreement is made in wriling or Applicable Law requires interest t0 be paid on such Miscenancou
Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such Misthianeou
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened.
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument. whether or no
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apolied in
order orovided for in Section -

In the event of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceea
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess. i
any, paid 10 Borrowe:

Initia:w
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In the event of a partial taking, destruction, or loss in value of the Propertv in which the fair marke
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greaie
than the amount of the sums secured by this Security Instrument immediately before the partial taking
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured o
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied bv
following fraction: (a) the total amount of the sums secured immediatcly before the partial taking
destruction, or loss in value divided by (b) the fair market value of the Property immediatelv before
partial taking, destruction, or loss in value. Any balance shall be paid to borrowe.

In the event of a partial taking, destruction, or loss in value of the Propertv in which the fair marke
value of e Property immediately before the partial taking, destruction. or loss in value is less than m
amount’ ofthe sums sccured immediately before the partial taking, destruction, or loss in value. unies
Borrower sad-Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apolied Lo tne sum
secured by thiz‘d<euritv Instrument whether or not the sums are then au.

If the Properois abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposin;
Party (as defined in-th< uext sentence) offers to make an award to settle a claim for damages. Borrower fail
to respond to Lender vithin 30 days after the date the notice is given. Lender is authorized to collect an
apply the Miscellaneous Proceads either to restoration or repair of the Property or to the sums secured o
this Security Instrument, whetle or not then due. "Opposing Party” means the third partv that owe
Borrower Miscellaneous Proceeds roihe party against whom Borrower has a right of action in regard v
Miscellaneous Proceeq.

Borrower shall be in default if ahw action or proceeding, whether civil or criminal, is begun that. u
Lender's judgment, could result in forfeituce of the Property or other material impairment of Lender's mteres
in the Property or rights under this Security Inftrument. Borrower can cure such a default and. if acceleranor
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed witn .
ruling that, in Lender's judgment, precludes forteitare of the Property or other material impairment o
Lender's interest in the Property or rights under this Secviity Instrument. The proceeds of anv award or clain
for damages that are attributable to the impairment of Lerder's interest in the Property are hereby assignes
and shall be paid to Lenge:

All Miscellaneous Proceeds that are not applied to restorauon orsepair of the Property shall be applie
in the order provided for in Section .

12. Borrower Not Released; Forbearance Bv Lender Not a ¥ aiver, Extension of the time 10
payment or modification of amortization of the sums secured by this Sectiity Instrument granted bv Lenae
to Borrower or any Successor in Interest of Borrower shall not operate to retease the liabitity of sorrower o
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against an
Successor in Interest of Borrower or to refuse to extend time for payment or otherwisé medifv amortizauor
of the sums secured by this Security Instrument by reason of any demand made by the-ciicinal borrower o.
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any fisnt or remcu
including, without limitation, Lender's acceptance of payments from third persons. entities o1 Successors 1
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or Lreclude m
exercise of any right or remea,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenant
and agrees that Borrower's obligations and liability shall be joint and several. However, anv Borrower wi
co-signs this Sccurity Instrument but does not exccute the Note (a “co-signer"): (a) is co-signing thi
Security Instrument only 10 mortgage, grant and convey the co-signer's interest in the Propertv under n
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securit
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify. forbear or mak
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer
CONSET..

Initial:ﬁ_bg [;{:[Z—
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Subject to the provisions of Section 18, anv Successor in Interest of Borrower who assumes Borrower
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all o
Borrower's rights and benefits under this Securitv Instrument. Borrower shall not be released tror
Borrower's obligations and Lability under this Security Instrument unless Lender agrees to such release n
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Sectio
20) and benefit the successors and assigns of Lenae.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction wi
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under th
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
regard to uny other fees, the absence of express authority in this Security Instrument to charge a snecific 1e
10 Borrowe: shall not be construed as a prohibition on the charging of such fee, Lender may not charge 1ee
that are exjiressiv prohibited by this Security Instrument or by Apolicable Las.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interoretea s
that the interest or aiher loan charges collected or to be collected in connection with the Loan exceed i
permitted limits, then: (e any such loan charge shall be reduced by the amount necessarv o reduce w
charge to the permitted firait; and (b) any sums already collected from Borrower which exceeded permitte
limits will be refunded 1© Borrewer. Lender may choose to make this refund by reducing the princinal owe:
under the Note or by making a-’cct payment to Borrower, If a refund reduces principal. the reduction wil
be treated as a partial prepayment viwiout any prepayment charge (whether or not a prepayment charge 1
provided for under the Note). Bosmwar's acceptance of any such refund made by direct pavment u
Borrower will constitute a waiver of an . ripht of action Borrower might have arising out of such overcnarg.

15. Netices. All notices given by Borwewor or Lender in connection with this Securitv Instrument mus
be in writing. Any notice to Borrower in conr ection. with this Securitv Instrument shall be deemed to nav
been given to Borrower when mailed by first class inail or when actuallv delivered o Borrower's nouc
address if sent by other means. Notice to anv one Borrower shall constitute notice to all Borrowers unies
Applicable Law expressly requires otherwise. The ncuce address shall be the Propertv Address unies
Borrower has designated a substitute notice address by notice.to Lender. Borrower shall promptly notir
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change o
address, then Borrower shall only report a change of address through tiat specified procedure. There mav b
only one designated notice address under this Security Instrument at any one time. Anv notice t0 Lenae
shall be given by delivering it or by mailing it bv first class mail to Ledder's address stated herein unies
Lender has designated another address by notice to Borrower. Any notice ia connection with this Secun
Instrument shall not be deemed to have been given to Lender until actually recciver by Lender. If anv notic:
required by this Security Instrument is also required under Applicable Law, the Anplicable Law reamremen
will satisfy the corresponding requirement under this Security Instrumen.

16. Governing Law; Severability; Rules of Construction, This Security Instrumicicsa2!l be governe.
by federal law and the law of the jurisdiction in which the Property is located. All rights 2ad oblicaucn
contained in this Security Instrument are subject to any requirements and limitations of Apnlicable Lav.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be.silent. b
such silence shall not be construed as a prohibition against agreement by contract. In the event that an
provision or clause of this Security Instrument or the Note conflicts with Applicable Law. such conflict sha!
not affect other provisions of this Security Instrument or the Note which can be given effect without n
conflicting provisio.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclug
correspending neuter words or words of the feminine gender; (b} words in the singular shall mean an.
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to tak
anv acuoL

Initian, éﬁ’lr
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securitv Instrumen.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 1t
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited w
those beneficial interests transferred in a bond for deed, contract for deed. installment sales contract o
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purcnase.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prio
written consent, Lender may require immediate payment in full of all sums secured by this Secunt
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited o
Applicabls't av.

If Lewaer exercises this option, Lender shall give Borrower notice of acceleration. The notice shal
provide a period, of not less than 30 days from the date the notice is given in accordance with Section 1.
within which Doriuwer must pay all sums secured by this Security Instrument. If Borrower fails (o pav thes:
sums prior to the ¢7piration of this period, Lender may invoke any remedies permitted by this Securir
Instrument without Turticzaotice or demand on Borrowe.

19. Borrower's Kisft to Reinstate After Acceleration. If Borrower meets certain condiion.
Borrower shall have the nght to-have enforcement of this Security Instrument discontinued at any time orio
to the earliest of: (a) five days bifice sale of the Property pursuant to Section 22 of this Security Instrumen
(b) such other period as Applicable Iiaw might specify for the termination of Borrower's right to remstate: o
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pav
Lender all sums which then would be cue mader this Securitv Instrument and the Note as if no accelerano
had occurred; (b) cures any default of any othzr covenants or agreements; (c) pays all expenses incurred 1
enforcing this Security Instrument, including, bet not limited to, reasonable atiorneys' tees, propert
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
Property and rights under this Security Instrument; and! (d) takes such action as Lender may reasonabr
require 1o assure that Lender's interest in the Proper’y «nd rights under this Security Instrument. an
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unies
as otherwise provided under Applicable Law, Lender may 1=quire that Borrower pav such remstatemer.
sums and expenses in one or more of the following forms, as s€lected Uy Lender: (a) cash; (b) money orae.
(¢) certified check, bank check, treasurer's check or cashier's check, proviced any such check is arawn upor
an institution whose deposits are insured by a federal agency, instruriectality or entity; or (d) Electrom
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument-ans obligations secured herep
shall remain fully effective as if no acceleration had occurred. However, this right {0 reinstate shall not appy
in the case of acceleration under Section 1.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 paitial interest in tn,
Note (together with this Security Instrument) can be sold one or more times wiou! pROr notice t
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thatceliects Perioan
Payments due under the Note and this Security Instrument and performs other mortgage (oan-servicn,
obligations under the Note, this Security Instrument, and Applicable Law. There also might pe ene or mor
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Service.
Borrower will be given written notice of the change which will state the name and address of the new Loa
Servicer, the address to which payments should be made and any other information RESPA requires 1
commection with a notice of transfer of servicing, If the Note is sold and thercafler the Loan 1s serviced ov
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wil
remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by n
Note purchaser unless otherwise provided by the Note purcnase.

In'ﬂal:M
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Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as eimer
individual litigant or the member of a class) that arises from the other party's actions pursuant to thi
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed o
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with suc,
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded n
other party hereto a reasonable period after the giving of such notice (o take corrective action. If Apolicabt
Law provides a time period which must elapse before certain action can be taken, that time neriod will p.
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunitv to cur
given to Borrower pursuant o Section 22 and the notice of acceleration given to Borrower pursuant i
Section 1% chall be deemed to satisfy the notice and opportunity to take corrective action provisions of th:
Section2(,

21. Eazardous Substances. As used in this Section 21: () "Hazardous Substances” are mos
substances defised-as toxic or hazardous substances, pollutants, or wastes bv Environmental Law and
following substatices zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides ans
herbicides, volatile so'veris, materials containing asbestos or formaldehyde, and radioactive materials; (b
“Environmental Law" taeune federal laws and laws of the jurisdiction where the Propertv is located tha
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” incluacs any respons
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmentz
Condition" means a condition that czii Cause, contribute 10, or otherwise trigger an Environmental Cicanu.

Borrower shall not cause or permit-the presence, use, disposal, storage, or release of anv Hazaraou
Substances, or threaten to release any F2z2sdous Substances, on or in the Property. Borrower shall not ac
nor allow anyone else to do, anything aflecurg the Property (a) that is in violation of anv Environmentz
Law, (b) which creates an Environmental Conditior, or (¢) which, due to the prescnce, use. or release or «
Hazardous Substance, creates a condition that adv=rsely affects the value of the Property. The preceding tw:
sentences shall not apply to the presence, use, or stcragz on the Property of small auantities of Hazaraou
Substances that are generally recognized to be approoricie 0 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanczs.in consumer products.

Borrower shall promptly give Lender written notice of (£) env investigation, claim, demand. lawsuit o
other action by any govemmental or regulatory agency or privaie gatty involving the Property ana am
Hazardous Subsiance or Environmental Law of which Borrower Yas actwal knowledge, (b) an
Environmental Condition, including but not limited to, any spilling, lealZny;, discharge. release or threat o
release of any Hazardous Substance, and (c) any condition caused by th¢ piesence. use or release or .
Hazardous Substance which adversely affects the value of the Property. If Bomower leams, or is notificd o
any govemmental or regulatory authority, or any private party, that any removal or other remediation or an
Hazardous Substance affecting the Property is necessary, Borrower shall promptiy toke ali neccssar
remedial actions in accordance with Environmental Law. Nothing herein shall creaie” aiy-oblipation o
Lender for an Environmental Cleanu:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fonows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin;
Borrower's breach of any covenant or agreement in this Security Insirument (but not prior u
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a
the default; (b) the aclion required to cure the default; (c) a date, not less than 30 davs from the dav
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure in
default on or before the date specified in the notice may result in acceleration of the sums secured »
this Security Instrument, foreclosure by judicial proceeding and sale of the Properiv. The notice shal

Initianw
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further inform Borrower of the right to reinstate after accelcration and the right to assert in tn
foreclosure proceeding the non-existence of a default or anv other defense of Borrower to accelerano
and foreclosure, If the default is not cured on or before the date specified in the notice. Lender at it
option may require immediate payment in full of all sums secured by this Securitv Instrument withou
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall n
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including
but not limited to, reasonable attornevs' fees and costs of title eviaene.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release thi
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee 1o
releasing #iis Security Instrument, but only if the fee is paid to a third partv for services rendered and t
charging ofihe fee is permitted under Applicable 1Lav.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hercby releases and waive
all rights underara by virtue of the Illinois homestead exemption 1aw.

25. Placemcn’ o Collateral Protection Insurance. Unless Borrower provides Lender with evigenc
of the insurance coversge required by Borrower's agreement with Lender, Lender may ourchase nsurance &
Borrower's expense to pro.crt Lender's interests in Borrower's collateral. This insurance may, but need no.
protect Borrower's interésts. The coverage that Lender purchases may not pay anv claim that Borrowe
makes or any claim that is m2de against Borrower in connection with the collateral. Borrower mav late
cancel any insurance purchased by [.nder, but only after providing Lender with evidence that Borrower na
obtained insurance as required by Boregwer's and Lender's agreement. If Lender purchases msurance for tn
collateral, Borrower will be responsibie {ex the costs of that insurance, including interest and anv otne
charges Lender may impose in connection with'the placement of the insurance. until the effective date of w
cancellation or expiration of the insurance. The ¢osts of the insurance mav be added to Borrower's tot:
outstanding balance or obligation. The costs of the insurance mav be more than the cost of msuranc
Borrower mav be able to obtain on 11s owt
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BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thi
Security Instrument and in any Rider executed bv Borrower and recorded with 1

Winesses

Wmi—%{? (Seal

MARION Nv/JONES _ormowe

% mﬁ" M /4 Al (Seal

VRLSTIN MUJONES X -Borrowe

fy HEQ PRovNEY N FALT W:’/"Q’W’:‘_’

{Seal

-borrowe

(Seal
-BOrrowe
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STATE OF ILLINOIS, ~ ¢ °* Countv ss
L Fosamme s Ta g , a Notary Public in and for said count
and state do hereby certifv tha

s 2o Mo Tew s

{»'%—-L___ :
Karmrs M F L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrumen.
appeared before me this day in person, and acknowledged that kefshe/they signed and delivered the sai
instruméent as histher/their free and voluntary act, for the uses and purnoses therein set forty

Giverupder my hand and official seal, this  /+ % davo. )’M;, ;e ¥

My Commission Expire: o f~ /¢ - < 7 ( -
o A B Z"‘Z:*'r‘-dr‘ -t

Notae¢ Publi

"QFFICIAL SEA:.L.:
ROSEMARIE SETTAIRN

INCIS
RY PUBLIC, STATE OF 1LY
J\?E)MMIS&ON EXPIRES 8/10/2007 §
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THIS FIXED/ADIUSTABLE RATE RIDER is made this FOURTEENTH davo
MAY, 2004 , and is incorporated into and shall be deemed to amend and supplement the Morigag.
Deed of Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigne:
("Borrowers. to  secure  Borrower's  Fixed/Adjustable  Rate  Note (the  "Note™y ©
AMERICA'3“WHOLESALE LENDE.
("Lender") of thesame date and covering the property described in the Securitv Instrument and located at

6987 GLENWOCD LANE, HANOVER PARK, IL 6013:
[Property Addres:

THE NOTE "RZVIDES FOR A CHANGE IN BORROWER'S FIXED INTERES
RATE TO AN ATl.'SSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUN
BORROWER'S AD/USTABLE INTEREST RATE CAN CHANGE AT ANY ONI
TIME AND THE MAXi®#UM RATE BORROWER MUST PA)

ADDITIONAL COVENANTS. Tn_addition to the covenants and agreements made in the Securt
Instrument, Borrower and Lender further covenant and agree as foliows
A. ADJUSTABLE RATE AND MONTHLY 24 YMENT CHANGE:!

The Note provides for an initial fixed interest rare.of 5.000 %. The Note also provides for a cnane
in the initial fixed rate to an adjustable interest rate. as foliow:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE!

{A) Change Date
The initial fixed interest rate I will pay will cnangs to an adiustable interest rate on  t
first day of JUNE, 2009 , and th¢ adjustable interest rate I will pay may cnang

on that day every 12th month thereafter. The date on whick my iniiial fixed interest rate changes 10 a.
adjustable interest rate, and each date on which my adjustable intere:t rate’could change, is called a "Cnang
Dalte.

(B) The Inae:

Beginning with the first Change Date, my adiustable interest rate will be bated on an Index, The "Index” 1
the average of interbank offered rates for twelve month U.S. dollar-denominated déepesits in the London marke.
as published in The Wall Street Journal. The most recent Index figure available as of fne 'rst business dav o
the month immediately preceding the month in which the Change Date oceurs is called the-"Cérrant Index

If the Index is no longer available, the Note Holder will choose a new index that is bases rpon comparabr
information. The Note Holder will give me notice of this choicu

{C) Calculation of Cnange

Before each Change Date, the Note Holder will calculate my new interest rate by addm,

TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index, The Note Holae
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subiect w
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Cnang
Dai.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repar
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date ar mv nes
interest rate in substantially equal payments. The result of this calculation will be the new amount or m
monthly pavmen.
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(D) Limits on Interest Rate (nange.

The inserest rate 1 am required to pay at the first Change Date will not be greater than  10.000 %o
lessthan  2.250 %. Thereafter, my adjustable interest rate will never be increased or decrcasea on am
single Charge Date by more than two percentage points from the rate of interest I have been paying for
preceding 12nonths. My interest rate will never be greater than 10,000 %

(E) Effceii«o Date of Cnange

My new 1wercst rate will become effective on each Change Date. 1 will pay the amount ot mv ney
monthly payment vy ning on the first monthly payment date after the Change Date until the amount or nor
monthly payment changss 21

(F) Notice of Cnange

The Note Holder wili delivar or mail to me a notice of any changes in mv initial fixed mterest rate 1o a
adjustable interest rate and of any-changes in my adjustable interest rate before the effective date of any cnang.
The notice will include the amount of :ay monthly payment, any information required by law (o be given o m
and also the title and telephone numver of a person who will answer any question 1 may have regarding
nouc.

B. TRANSFER OF THE PROPERTY OR 4/ PENEFICIAL INTEREST IN BORROWEI]

1. Until Borrower's initial fixed interest rate. chanoes o an adiustable interest rate under the terms stated 1.
Section A above, Uniform Covenant 18 of the Secunitv Tnstrument shall read as fonows

Transfer of the Property or a Beneficial Tntirest in Borrower. As used in this Section 1,
"Interest in the Property” means any legal or beneficia! interest in the Property, including. but no
Jimited to, those beneficial interests transferred in a bond fer deed, contract for deed. installment sale
contract or escrow agreement, the intent of which is the trangier of title bv Borrower at a future dau
{0 a purcnase,

If all or any part of the Property or any Interest in the Froperty is sold or transferred (or i
Borrower is not a natural person and a beneficial interest in Borrower 15 sold or transferred} withou
Lender's prior written consent, Lender may require immediate payment i i of all sums secured o
this Security Instrument. However, this option shall not be exercised bv Lender if such exercise 1
prohibited by Apolicable Lav.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notic
shall provide a period of not less than 30 days from the date the notice is given i-acrordance wit
Section 15 within which Borrower must pay all sums secured by this Securitv Ligtument. |
Borrower fails to pay these sums prior to the expiration of this period, Lender may iavore an
remedics permitted by this Securitv Instrument without further notice or demand on borrowe.

2. When Borrower's initial fixed interest rate changes to an adivstable interest rate under the terms stated 1
Section A above, Uniform Covenant 18 of the Securitv Instrument described in Section B1 above shall e
cease to be in effect, and the provisions of Uniform Covenant 18 of the Securitv Instrument shall be amended
read as foliow:

Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 1.
"Interest in the Property” means any legal or beneficial interest in the Property, including. but no
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed. installment sale
contract or escrow agreement, the intent of which is the transfer of title bv Borrower at a future day
t0 a purcnase.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or 1

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) withou

Lender's prior written consent, Lender may require immediate payment in full of all sums secured oy

this Security Instrument, However, this option shall not be exercised bv Lender if such exercise 1

prohibiicd by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes (o i

submittéd o Lender information required bv Lender to evaluate the intended transferee as ir a nev

loan were Ueiig made to the transferee; and (b) Lender reasonably determines that Lender's securt

will not b¢ miraned by the loan assumption and that the risk of a breach of anv covenant o

agreement in this S2curity Instrument is accentable to Lenae.

To the extent permiticd by Applicable Law, Lender may charge a reasonable fee as a condition to Lender.
consent to the loan assumption. Lander also may require the transferee to sign an assumption agreement that 1
acceptable to Lender and that octigzies the transferee to keep all the promises and agreements made in the Nou
and in this Security Instrument. Borowar will continue to be obligated under the Note and this Secunip
Instrument vnless Lender releases Borrower in writng

If Lender exercises the option to requi.e-immediate payment in full, Lender shall give Borrower notice o
acceleration. The notice shall provide a peried Of not less than 30 days from the date the notice is given n
accordance with Section 15 within which Borrcwer must pay all sums secured by this Securitv Instrument. I
Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke anv remede:
permitted by this Securitv Instrument without further n¢ucs: or demand on borrowe.

BY SIGNING BELOW, Borrower accepts and agrecs fo.the terms and covenants contained in th
Fixed/Adiustable Rate Rioc.

e, (Seal

MARION N’(/JONEb -psorrowe
it M. G (Seai

KRISTIN M. \JONES . 7 -SOfrowe
@7 Heg RiicRMEq W FRLT Wé:?
(Secal

~BOTFOWE

(Sea

- B3OITOWe

GO
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LEGAL DESCRIPTION

Legal Description:
Lot 3 Block 22 in Hanover Highlands Unit No. Three, Village of Hanover Park, Cook County, Iilinois, a subdivision of part of the

northeast quarter of Section 31, Township 41 North, Range 10, East of the Third Principal Meridian, according to plat thereof
registered in the Office of the Registrar of Titles of Cook County, Ilinois, on May 19, 1964, as Document Number 2150586.

Permanent Index Number:

07-31-217-003

Property Address:

6987 Glenwood Lane
Hanover Park, IL
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