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'I'HISBFORTGAGE ("Securily Instrument™) is givenon M2y 24, 2004 . The Mongagor i

MARIEL N|LAUREANO, MARRIED TO ROBERT(Q LAUREANO

("Bompver" . This Security Instrument is given o Mortgage Electronic Registation Systerne, Inc. ("MERS™), (solely as
nder, a8 hereinafter defmed. and Lender's successors and assigns), as uriyagee. MERS is organized and existing
of Delaware, and has an address and telephone number of P.0, Box 2126, Flint, M1 48501-2026, tel. (388)

COUNTRYWIDE HOME LOANS, INC.
("Lender”) if organized and existing under the laws of NEW YORK » aups, o address of
4500 Park Granada, Calabasas, CA 91302-1613

Borrower owes Lender the principal sum of
ONE HUNDRED NINETY BIGHT THOUSAND FOUR HUNDRED THIRTY TWO and 00/100

Dollars (U4 $ 198,432,00 ). This debt is evidenced by Borrower's note dated the same date ar thir Security

Instrument ["Noie"), which provides for monthly payments, with the full debt, if not paid cariier, due and payable on
JUNE 01} 2034 - This Security Instrument sccures to Lender: (a) the repaymenit of the debt evidenced by the Note,

with in and all renewals, extensions and modifications of the Note; (b) the payment of &ll other sums, with interest,

advanced paragraph 7 to protect the security of this Security Instrument; and (c) the performance oi@mwcr’ OV

FHA inols Borigage with MERS- 468 Paga1of7 Iniigls;
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CASE #: IL1373001592725 DOC ID #: 0006272009805004
and agrecmeits under this Security Instrument and the Note, For this purpose, Bormower does hereby mortgage, grant and
convey to S (solely as nominee for Lender and Lender's successors and assigns) and to the successors and aseigns of
MERS, the f§llowing described property located in  COOK County, Tllinois:

THE SOUTH 8 FEET OF LOT 40 AND ALL OF LOT 39 IN BLOCK 3 IN GARFIELD SUBDIVISION IN THE
SOUTHEASY 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN,] (EXCEPT THE NORTH 307 FEET OF THE NORTH 631.75 FEET AND THE WEST 33 FEET OF
THE SOUTH 1285 FEET THEREOF) IN COOK COUNTY, ILLINQIS.

LA AR RS AL SRR Rl d a2 R RS RE ETEEETSETIERS SRS ET R PIN’ 0010835283

Parcel ID#: 1 3344020160000

which hasth;addrcssof 1927 N. KILDARE AVE, CHICAGO .
[Sureet, City)

Illinois I30639 (“Property Aaaress™;

ip Code)

TOGETHER WITH all the improvemcnts now o= hercafier erected on the property, and all easements, appurtenances and

fixtures now{or hereafier a part of the property. All repls-zments and additions shall also be coverced by this Security Instrument,
All of the faregoing i3 referred to in this Security Ingtro—et as the “Property.” Borrower undersiands and agrees that MERS

the principal and interest as set forth in the Note and eny late charges, a sum for (8) taxes amnw pe tial assessgneniy
be levied against the Fropenty, (b) leasehold paymeats or ground rents on the Property, and () sremiums for

still held thq Security Instrument, each monthly payment shall also include either: (i) a sum for the annual morigage insurance
preminm tof be paid by Lender to the Secrctary, or (ii) a3 monthly charge instcad of 8 mortgage insurance premium if this
Security Ingrument is held by the Secretary, in a reasonable amount to be determined by the Secrelary. Except for the monthly
charge by the Secretary, these items are called "Escrow Items™ and the sums paid 10 Lender are called "Escrow Funds.”

Lendeg may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not (0 ¢xceed the maximum
amount thafmay be required for Borrower's cecrow account under the Real Estate Settiement Procedures Act of 1974, 12 US.C.
Section 26(01 et seq. and implementing regulatiome, 24 CFR Part 3500, as they may be amended from time to time ("RESPA™),
except that fhe cushion or reserve permilied by RESPA for unanticipated disbursements or disbursements before the Borrower's
payments ag available in the account may not be based on amounis due for the morigage insurance premium.

In%&: /
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CASE #: JL1373001592729 DOC ID #: 0006272009805004
_ I the afaounts held by Lender for Escrow Items excced the amounts permitted to be held by RESPA, Lender shall account
to Borrower for the cxcess funds as required by RESPA, If the amuumis of funds held by Lender at any time are not sufficient to
pay ihe Bscrw Items when due, Lender may notify the Borrower and reguire Borrower to make up the shortage as permitied by

RESPA,

" The Esgrow Punds are pledped as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
items (a), (bY, and (¢) and eny mongage msaurance premium installment that Lender has not become obligated to pay to the
Secretary, afd Lender shall promptly refund any excess funds to Bommower. Immediately prior to a loreclosure sale of the

the munyage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
matead of the monthly 20rtgage insurance premium:

Second| to any {ares. special asscssments, leasehold payments or ground rents, and fire, flood and other hazard insurance
ag required,
D interest due upwc the Note,
to amartization of ti¢ r.incipal of the Note; and
late charges due unozr iks Note.
el Flood and Other Hazar? insurance. Borrower shafl insure all improvements on the Property, whether now in
subsequently erected, agains: 7.y hazards, casualtics, and contingencics, including fire, for which Lender requires
i3 insurance shall bc maintained 1 ths amounts and for the periods that Lender requites. Borrower shall also insure
all improvesnents on the Property, whether now i existence or subsequently crected, against loss by floods to the extent
e Secretary. All ingurance ghall be caric with companics approved by Lender. The insurance policies and any

ent of loss, Borrower shall give Lender iamertizte notice by mail. Lender may make proof of Joss i not made
Borrower. Each insurance company concemex. is hereby authorized and directed to make payment for such loss
ender, mstead of to Borrower and to Lender jointly, /ul or any part of the msurance proceeds may be applied by
is option, cither (a) to the reduction of the indebtednriss .nder the Note and this Security Instrument, first to any
delinguent afnounts applied in the order in paragraph 3, and then 1o pepr.yment of principal, or (b) to the restoration ar repair of
the damaged Property, Any application of the proceeds o the principal sa)i not cxtend or postponc the due date of the monthly
payments which arc referred to in paragraph 2, or change the amount of such pey™ents. Any excess insurance proceeds over an
ired to pay all outstanding indebtedness under the Note and thic Secroity Instrument shall be paid to the entity
legally entited theneto.

In the fevent of foreclosure of this Security Instrument or other transfer of iif'c ¥ the Property that extinguishes the
:btednesd, all right, title and interest of Borrower m and (0 insurance policies in force shiall pass to the purchaser.
ipancy, Preservation, Maintenance and Protection of the Property; Sorrower's Loan Application;
54 Borrower shall occupy, establish, and usc the Property as Borrower’s principal residzace within sixty days after the
this Security Instrument (or within sixty days of a later sale or transfer of the Frorary) and shall continue to
occupy the Rroperty as Borrower's principal residence for at least one year aficr the date of occupancy. un'sss Lender determines
that requirement will cause undue hardship for Bomower, or unless extenuating circumstances exist which are beyond
Borrower's pontrol. Borrower shall notify Lender of any exi¢nuating circumstances. Borrower shall niv.ommit waste or
destroy, ¢ or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender 1nay] inspect the Property if the Proporty is vacant or abandoned or the loan ie in default. Lender may take reasonable
t and preserve such vacant or abandoned Property. Bomower shall also be in default if Borrower, during the loan
, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
wer's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
| comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not be fnerged unless Lender agrees Lo the merges in writing.

6. tion. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnatipn or other laking of any part of the Property, ur for ¢onveyance in place of condemmation, arc hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Secarity
Instrument, [Lender shall apply such proceeds to the reduction of the indebtcdness under the Note and this Security Insteument,

In "
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CASE #: JL1373001592729 DOC ID #: 0006272009805004
first to any [delinquent amounis applied in the ordce provided in paragraph 3, and then to prepayment of principal. Any
application qf the proceeds to the principal shall not cxiend or postpone the due datc of the monthly payments, which arc
referred w0 iy paragraph 2, or change the amount of such paymenis. Any ¢xcess proceeds over &n amount required to pay all
qutstanding ndebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitled thereto.

7. Chatges to Borrower and Protection of Lender's Rights in the Property. Borrowcr shall pay all governmental or
municipal carges, fines and impositions that are nol included in paragraph 2. Borrower shall pay these obligations on time
directly w L entity which is owed the payment. 1f failure to pay would adversely affect Lender's interest in the Property, upon
Lender's reqyest Borrower shall prompiy furnish to Lender receipss evidencing these payments,

1f Borrewe l‘a.ilslnmkemcscpaymntaormepaymwmqumdbypmmphlmfailsmperfmmanyoﬂmwvmts
and agreemeits contained in this Security Instrument, o there is a legal proceeding that may significantly affect Lender's rights
in the Propefty (such as a proceeding in bankruptcy. for condemnation or to enforce Jaws or regulations), then Lender may do

and pay whelever is evessary (0 protect the value of the Property and Lender's rights in the Property, including payment of
taxcs, harard insurance suid other items mentioned in paragraph 2.

Any arpounts disbufse) by Lender under this paragraph shall become an additiona) debt of Borrower and be sccured by
this Security| Instrument. Tcs¢ amounts shall bear interest from the date of disbursemeat, af the Note raie, and at the option of
Lender. shal| be immediately doc und payable.

Borrower shall promptly dische.ze any lien which has priority over this Security Instrument unless Borvower: () agrées in
writing to the payment of the obligatim-secured by the licn in a manner acoeptable 1 Lender; (b) coniests in good faith the lien
by, or deferjds against enforcement of /' lien in, legal proceedings which im the Lender's opinion operaie to prevent the
enforcement of the lien; o (c) secutes froun ine holder of the lien an agreement satisfaclory o Lender subordinating the lien (0
this Security Instrument. If Lender determines inat any part of the Property is subject to ficn which may alain priofity aver
this Security Instament, Lender may give Borrower 4 notice identifying the lien. Borrower shail satiefy the lien or take one of
more of the fetions set forth above within 10 days oz giving of notice,

8. Feed, Lender may collect fees and charges autired by the Secretary.

9. Gropnds for Acceleration of Debt.

(a)[Default. Lender may, except as limited by reglatuns issued by the Secretary, in the case of payment defaults,
reqliire immediate payment in full of all sums secured b/ Bhis Sccurity Instrument if;
i) Borrower defalts by failing to pay in full any mont’ily payment requircd by this Security Instrument priar to or
on the dut date of the next monthly payment, of
ii) Borrower defaults by failing, for a period of thirty days, ‘o perform any other obligations contained in this
ecurity Instrument.
(b); Sale Without Credit Approval. Lender shall, if permitted by rppliceble law (ncluding Section 341(d) of the
J0-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1707)-2(d)) and with the prior approval of thc
odrelary, require immedialc payment in full of all sums scoured by this Sevusiny: Instrument il:
(i) All or part of the Property, or a beneficial interest in & trust owning 2<!-or part of the Property, is sold or
otherwise transfeered (other than by devise of descent), and
(ii) The Property is not occupied by the purchaser or grantee a8 his o her principal »2sidence, or the purchaser of
grantee 4¢3 80 OCCUpy the Propefty but his or her credit has not been approved in 8¢ vord ince with the requirernents
of the Secretary.
()INo Waiver. If circumstances occur that would permit Lender (0 roquire immediate paymen, 1= full, but Lender does
of roquire such payments, Lender does nok waive its rights with respect 1o subsequent events.
(d)] Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendcr's
ights, in the case of payment defaplts, to require immediate payment i full and foreclosc if not paid. This Security
L rnent does not authorize acceleration or foreclosure if not permitted by regulations of the Secrctary,
(¢){ Morigage Not Insured. Borrowcr agrees that if this Security Instrument and the Noic are not determined to be
clifible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, al its option,
sduire immediate payment in full of all sums gecured by this Security Instrument. A writlen statement of any
autharized agent of the Secretary dated subssquent 1o 60 days from the date hereof, declining to insure this Security
Ingrument and the Note, shall be decined conclusive proof of such ineligibility, Notwithstanding the foregoing. this
oplion may not be exercised by Lender when the anavailability of insurance is solely duc to Lender's failure to remit a
mdrgsge insurance premium (o the Secretary.

I o
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Redastatement. Borrower has a right 10 be reinsiated if Lender has roquired immediate payment in full because of
ilure to pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
are: instituted, To reinstate the Security Ingtrument, Borrower shall tender in 2 lump sum all amounts required to
ger's account current including, to the exient they are obligations of Borrower under this Sccurity Instrument,
and reasonable and customary attomeys fees and expenses pmpcrly assocmed with the foreclomm

as if Lendcr ad not required immediate paymem m full. However, Lender is not required to permit reinstatermnent if; (i) Lender
has accep | reinstatement after the commencement of foreclosure proceedmgs within (wo years mmwdiamly preceding the

future, or (n reinstatement will adversely affect the priority of the hien created by this Sccunty Instrument.
11. B ower Not Released; Forbearanee By Lender Not a Waiver, Extension of the time or payment or modification

release she liability of the original Bomower or Borrower's successor in imterest. Lender shall not be rcquired o
cominence ppoceeding: ajainst any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
sumg secured by inis Security Instrument by rcason of any demand made by the original Borrower of Borrower's

ginmnent shall bind md bercfit the successors and assigns of Lender and Borrower, subject (0 the provisions of
). Borrower's covenanis i’ agreements shall be joint and several. Any Borrower who co-signs this Secunty

is Security Ingtroment; and (¢) ag_rez: a! Lender and any other Borrower may agree to extend, madify, forbear or
odations with regard to the terms &£ s Security Instrument or the Note without that Bormower's consent,
13. Notices. Any notice to Borrower provided for i1 this Security Instrumsent shall be given by delivering it or by mailing it

Instrument ghall be decmeed to have been given (o Bommower or Lendes wiren given as provided in this paragraph.
verning Law; Severnbilily, This Security Instrument s'al’ be govemed by Federal law and the faw of the

thout the conflicting provigion. To this end the provisions of this Socaity Instrament and the Note are declared to
be cavarabl
15 F wer's Copy. Borrower shall be given one conformed copy of the Note ar' of this Security Instrument.
16, Hizardous Snbslanees. Borrower ghall not cause or pcmm the presence, use, mposal siorage, o relcase of any

Rérrower has actual hnowledge. If Bomower leams, or is notified by sny governmental or regulatory aulhorily. that
any remova or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly
take all necdssary remedial actions in accordance with Environmental Law.

pesuudes apd hetbicides, volatile solvents, matenals oontmmng asbestos or formaldehyde, and radioactive materials, As useu in
agraph 16, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate

@O-mammos; CHL {09/01) Page5of 7
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ORM COVENANTS. Bormower and Lendcr further covenant and agree as follows:

Asgignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bojrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to jay the rents to Lender or Lender's agenis. However, prior to Lender's notice to Bomower of Borrower's breach of
any covenar§ Or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propernty
the benefit of Lender and Borrower. This assignment of renls construtes an absolute assignment and not an
assignment fpr additional security oaly.

If Lender gives notice of breach 1o Bomower: (a) all ronts roceived by Bomower shall be held by Borrower as trustee for
benefit of Lgnder only, to be applicd to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and
gf the rents of the Property; and (c) each tenant of the Propeny shall pay all renis due and unpaid to Lender or
Lender's ageht on Lender's writien demand to the tenant.

Borrowler has act executed any prior assignment of the rents and has not and will not perform any act that would prevent
exercisme ils rights under this paragraph 17,

Londer{shall not ¥ 1squired to entor upon, take control of or maintain the Property before or after giving notice of breach
to Borrower| However, izader or a judicially appointed receiver may do 5o at any time there is a breach. Any application of
it cure Or Waiv. any default or invalidatc any other fight or remedy of Lender, This assignment of rents of the
Property shajl terminate when U ¢zbt secured by the Security Instrument Is paid in full.

18. Fofeclosure Procedure. I Jender requires immediate payment in full under paragraph 9, Lender may foreclose
this Securit} instrument by judicial rioceeding. Lender shall be entitled to collect all expenses incurred in pursning the
remedies p intltispnrngrlptlz,incmdina.butwtlhnitedm,msonahleauomys'tmmdmstsnfﬁue

onder's interest in this Securivy Irstrument is held by the Secretary and the Secrefary requires immedinte
in{ ful) onder Paragruph 9, the Secce’s=y may invoke the nonjudicial power of sale provided in the Single
Family Mo}tgage Foreclosure Act of 1994 (“Act"; 712 US.C. 3751 &t seq.) by requesting a foreclosure commissioner

designa or the Act o commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding s shalldzpﬁvethesm:yofanyﬁghmomfwlseavaﬂabbmaLeudzrnnderthh?armphlaor
applicable aw.

19, Rejease. Upon payment of all sums secured by this Secuaty Instrument, Lender shall release this Security Instrument
without chatge to Borrower. Borrower chall pay any recordation cost.

20. Waiver of Homestead. Borrower waives all right of homesiea” er.cmption in the Property.

21, Rifers to this Security Instrument, If one or mure ridery &re-wAecuted by Bortrower and recorded together with this
Security Tnsjnument, the covenants of cach such rider shall be incorporated ifi o ard shall amend and supplcment the covenants
and agreerndnis of this Security Instrument as if the ridse(s) were a part of this Serurizy Instrument,

B onllominium Rider Growing Bquity Rider [ Giher [specifyl
Plasjned Unit Development Rider Graduated Payment Rider
WL) jo108) CHL (09/:01) Pege6at?
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. BY s:%goamow Borrower accepls and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by wer and recorded with iL.
\nmu M@uﬁm§ (Scal)
MARIEL N. LAUREANO ~Borrower
o &%f%"“% (Scal)
A — . -Botrower
hereby releasing and walving alt rights under and by
virtua of the homastaad axamption laws of this state (sead)
-Barrower
(Seal)
-Rarrower
TE OF|ILLINO! Conntysst Cool(
STAI, Og \Ser lséyl-mdo\ .aNouu'yPubﬁcinandforsaidcmmtymdsmdohmebycemfy

™l N LAauwrea o L@O\oeﬁ (Aurehn o

, persomally kno sm 1 m¢ (0 be the same person(s) whose name(s)
eubscribed th the foregoing instrument, appcared before me this day in person, and anowledged that

signed and delivered the said instromcnt a3 free and vohuitzry act, for the uses and purposcs theren
set forth.
Given fmdor my hand and official seal, this __ 2 1 dayof___ 14" , 200y
My Commigsion Expires:
\J 417 ~2007 E‘ F__E:E\
Notary Public

Offictal Seal
Eisa Estroda
Notary Public, State Of [iinols

My Commission Expires 09-17-07

‘
e - -
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ADJUSTABLE RATE RIDER

NTRYWIDE HOF TLOANS, INC.
5V-79 DOCUMENT PROCESSING

.Box 10423
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CEL ID #:
44%?0160000

y:
ON E. CARPENTER
TRYWIDE HOME LOANS, INC.

100 W 22ND STREET, SUITE 110
L ARD
Il 60148
IL1373001592729 TMi465865 0006272009805004
[Case #] [Escrow/Closing #] [Dec TD §)
FHA Mnultistate A%M Rider - 0404
#-saw (0404) CHL (03/04)(d) Page 1 of 4 Initigds, 27
VMP Mortgage Solutions - (800)521-7291
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FHA Case No.

. IL1373001592729
Tl ADJUSTABLE RATE RIDER is made this 24th day of MAY, 2004 . and is
d 510 and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
ity Insiraent”) of the same date given by the undersigned (*Bomower”) to secure Borrower's Note
te") to

TRYWIDE KOME LOANS, INC.

CATSE #: IL1373001592729

"Lender”) of the game date and covering the Property described in the Security Instrument and located at:
1927 N. KILDARE AVE
CHICAGO, IL 60639
[Property Address)
THE NOTE CONTAINS Sr.AVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THL 2UNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T} E EORROWER MUST PAY.

t, Borrower and Lender further covenant and agre as follows:
REST RATE AND MONTHLY PAYMENT CHANG ¢S
(A) Change Date
The interest rate may change on the first day of OCTOBER. 2905 ., ad on that day every
12¢h month thereafter. “Change Date” means each date on which the intir sy rate could change.

(B) The Index

Beginning with the first Change Date, the intefest ratc will be based a1 an Index. "Index” means the
wepkly average yield on United States Treasury Sccurities adjusted to a constant miiurity of one year, as made
avilable by the Federal Reserve Board. "Current Index” means the most recent Index agure available 30 days
before the Change Dale. If the Index (as defined above) is no longer availuble, Lender »iid (e a5 a new Index
an} index prescribed by the Secretary, As used in this Rider, "Sccretary means the Secrcizy of Housing and
Urpan Development or his or her designee,” Lender will give Borrower notice of the new Index,
(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new inierest rate by adding a margin of
‘1‘#0 & ONE-QUARTER percentage poini(s) ( 2.250 %) 10 the Cumrent Index

ADDITIONAL COVENANTS. In addition to ‘nc covenants and agreements made in the Security
b

#-smu (0404) CHL (03/04) Page 2 of 4 Inity
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and{rounding the sum 1o the nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated in
parggraph (D) of this Rider, this rounded amount will be the new interest rate uniil the next Change Date.

(D) "nits on Interest Rate Changes

The exizting intercst rate will never increage or decrease by more than

onp percentage point(s) ( 1.0 %) on any singl¢ Change Date, The
intejest rate  wil never be more than five perccniage  poini(s)
( 5.0 %) aigher or lower than the initial interest rale stated in Paragraph 2 of this Note.

(E) Calculation of ¥ syment Change

If the interest rate chenges on a Change Date, Lender will calculate the amount of monthly payment of
priricipal and interest which vioeld be necessary to repay the unpaid principal balance in full at the Maturity
at the new interest rate thiovgh gubstantially equal payments. In making such caleulation, Lender will use
npaid principal balancc which s/0uid be owed on the Change Date if therc had been no default i payment
Note, reduced by the amount <f sy prepayments to principal. The result of this caleulation will be the
unt of the new monthly payment of gzircioal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of auy change in the interest ratc and monthly payment amount. The
notice must be given at least 25 days before the ni:w monthly payment amount is due, and must sct forth (i) the
of the notice, (ii) the Change Date. (jii) the old irites:st rate, (iv) the new interest rate, (v) the new monthly
¢nt amount, (vi) the Current Index and the datc it was zablished, (vii) the method of calculating the change
onthly payment amount, and (viii) any other informatica waich may be required by law from time 1 time.
(G) Effective Date of Changes

A new interest rate calculated in accordance with parazaphs /C) and (D) of thig Rider will become
effdctive on the Change Date. Botrower shall make a payment in the new monthly amount beginning on the first
ayiment date which occurs at least 25 days after Lender has given Bomarer the nolice of changes required by
arharaph (F) of this Rider, Borrower shall have no obligation to pay sav mcease in the monthly payment
amunt calculated in accordance with paragraph (E) of this Rider for any payrien: date occurring less than 25
dayk afier Lender has given the required notice, If the monthly payment amount calvulated in accordance with
arhoraph (E) of this Rider decreased, but Lender faiked Lo give timely notice ot Lhe dccrease and Borrower
e ity monthly payment amounts ¢xceeding the payment amount which should have buev stated in a timely
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notke, then Borrower has the option to ither (i) demand the retum to Borrower of any excess paymenl, with
intebest thercon at the Noic rate (a rate oqual (o the intcrest rate which should have been stated in a timely

n

), 07 (1)) request that any excess payment, with interest thereon at the Note rate, be applied as payment of

prifcipal. Lep-der's obligation to retum any excess payment with intenest on demand is not assignable even if the

Ni

is othérv'ise assigned before the demand for retum is made,

BY SIGN*G BELOW, B cepts and agrees to the terms and covenants contained in this
Adjustable Rate Facer,

No )/ A 4 puﬂm./t/ (Seal)

MARLEL M. LAUREANO - Borrowcer

>(\ ) (Seal)

1 ~) - Borrower

hereby releasing and wriving all rights under and by
virtue of the homestaad exrmption aws of this state

(Seal)
- Borrower

(Seal)
- Borrower
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