UNOFFICIAL COPY

AR

0418108088
E&%ﬁe "C?ene" Moore Fee: $34.50

Sook County Recorder of Deads
Date: 06/26/2004 01:51 PM Pg: 1 of 8

After recording, return to:

First American Title/Loan Modification Division
3 First American Way

Santa Ana, CA 92707

Prepared By: Michelle Gray

PC REc. SRV ZO084E /

FHA Case Number: 137-0616818703

SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE (“Security Instrur:ent”) is given on June 2, 2004. The
mortgagors are MIGUEL MUNGUIA and MARTHA MUNGUIA (“Borrovrer”). This Security Instrument is
given to the Secretary of Housing and Urban Development, which is crganized and existing under the
laws of the United States of America, and whose address is 451 Seventh ' Street, SW, Washington, DC
20410 (“Lender”). Borrower owes Lender the principal sum of Five Thousaind Seven Hundred Forty
Four Dollars and Ninety Two Cents (US $5,744.92). This debt is evidenced Ly, Borrower's note dated
the same date as this Security Instrument (“Note”), which provides for the full deut, if 7ot paid earlier, due
and payable on November 1, 2030. This Security Instrument secures to Lender: (a, the reoayment of the
debt evidenced by the Note, and all renewals, extensions and modifications of the Notz, /21 the payment
of all other sums advanced to protect the security of this Security Instrument; and (¢) the-pziformance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in
Cook County, lllinois:

LOT 41 IN BLOCK 13 IN MCMILLAN’S AND WTMORE'S 4™ ADDITION TO CHICAGO IN
SOUTHEAST % OF SECTION 27, TOWNSHIP 39 NORTH, REANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax ID #16274280070000

which has the address of: 3019 S KEELER AVE, CHICAGO, IL 60623-4309 (“Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of rincipal. Borrower shall pay when due the principal of the debt evidenced by the
Note.

2. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
payment of the sums secured by-{his Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required.-to-commence proceedings against any successor in interest or
refuse to extend time for payment or othervise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by te original Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right of remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Saveral Liability; Co-signers. The covenants
and agreements of this Security Instrument shall bind anc kerefit the successors and assigns of Lender
and Borrower. Borrower's covenants and agreements shall 0 juint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note:-/{a) is_co-signing this Security Instrument
only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured iy this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, inadify, forbear or make any
accommodations with regard to the term of this Security Instrument or the.:'ote without that Borrower’s
consent.

4. Notices. Any notice to Borrower provided for in this Security Instrumant shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of anotiie: method. The
notice shall be directed to the Property Address or any other address Borrower designatzs-hy notice to
Lender. Any notice to Lender shall be given by first class mail to: Department of Housirg «nd Urban
Development, Attn: Single Family Notes Branch, 451 Seventh Street, SW, Washington, DC 20410
or any address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph. .

5. Governing Law; Severability. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the property is located. In the event that any provisian or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end, the provisions of the Security Instrument and the Note are declared to be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note of this Security
Instrument.

#46479664




0418108089 Page: 3 of 6

- UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument. This notice shall specify. (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full-of all sums secured by this Security Instrument without further demand and may foreclose
this Security inst-ument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the reriedies provided in the paragraph 7, including, but not limited to, reasonable attorneys' fees
and costs of title avidence.

If the Leride:’s interest in this Security Instrument is held by the Secretary and the
Secretary requires immesdiate payment in full under the paragraph 7 of the Subordinate Note, the
Secretary may invoke the ‘nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1894 {“Act”) (12 USC 3571 et sed) by requesting a foreclosure commissioner
designated under the Act to com nonce foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to

Lender under this paragraph or apg (icavle law.

8. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrovier. Borrower shall pay any recordation costs

9. Waiver of Homestead. Borrower waives allright of homestead exemption in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

/ ‘/A(,ﬂ/(._,,,/. %%M‘
/o MIGUEL MUNGUIA-Borrower
Ma.ﬁm‘&gd W\ar-h ne.

Witness #1 {Printed)

]

)MQAMML_

Witness #2

s Do
Hlisa —ilominavez
Witness #2 (Printed) </

r +—
Witness #3 THA FIUNGUIABorrower
_\hSLMam&ML’BUQL
Witness #3 (Printed) 3

Witness #4 (Erin@[ﬂ) '

STATE OF ILLINOIS, Cook County ss:

1, NARIA )/ HIHR T/ C; [ . a Notary Pubic in anddor said county and state
do hereby certify that MIGUEL MUNGUIA and MARTHA MUNGUIA, personally known to me to be the
same person{s) whose name(s) are subscribed to the foregoing instrument, appea‘ed efore me this day
in person, and acknowledged that MIGUEL MUNGUIA and MARTHA MUNGUIA signe< #:id delivered the
said instrument as his/her/their free and voluntary act, for the uses and purppses therein setiorth.

Given under my hand and official seal, this _//} ONF 2004

My Commission expires:

OFFICIAL SEAL
MARIA Y MARTINEZ

OF ILLINDIS
NOTARY PUBLIC, STATE
MY COMMISSION EXPmES:O‘HZT:‘OS
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AFFIDAVIT OF CONDITION

Loan Number: 46479664

Property Address: 3019 S KEELER AVE
CHICAGO, IL 60623-4309

By signing this, I (we) certify that the property, which is the subject of this loan, has no physical
conditions that will adversely affect the continued use of the property or interfere with my (our)
ability to maintain the monthly mortgage payments.

%MWMZ—_’% ) Q6- 10~ 0Y

MIGUEL MUNGUIA DATE

Op- 10~04

RTHA MUNGUIA DATE

PcCover.rpt




0418108089 Page: 6 of 6

. UNOFFICIAL COPY

Certificate of Preparation

| hereby certify that the within instrument was prepared by the party whose signature appears

below:

Ryan Moody (L.oss Mitigation)
Midland Mortgage

999 NW Grand Boulevard, Suite 100
Oklahoma City, OK 73118-6116
(405) 426 - 1558

SERVICER'S LOAN#: __ L LWy7aLlYy




