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(B) "Borrower" is

JAMES FUNKHOUSER, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephzne iumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" s

AMERICA'S WHLIESALE LENDER

Lenderisa corrCraTron

organized and existing-unser the laws of NEW YORK

Lender's address is )

P.0. Box 660694, Dallas, TX 75266-0694 .
(E) "Note" means the promissazypite signed by Borrower and dated JUNE 17, 2004 . The
Note states that Borrower owes Lender

THREE HUNDRED THTRTY THREE THOUSAND SEVEN HUNDRED and 00/100

Dollars (U.S. $ 333, 700.00 ) plus Sat<rest. Borrower has promised (o pay this debt in regular
Periodic Payments and to pay the debt in full not luter than  JuLy 01, 2034

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" mcans the debt evidenced by the Note, plus jitesent any prepayment charges and late charges
due under the Note, and al! sums due undor this Security Instrumeis, plus interest,

(H) "Riders" means all Riders (o this Security Instrument that are cxecuted by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ] Condominium Rider [ 1Secona "ome Rider
Balloon Rider Planned Unit Development Rider |_ | 1-4 FamilRider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify)

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordimances and administrative rules and orders (that have the effect of law) as well as ail applicaole final,
non-appealable judicial opinions, ~ ,

(J) "Community Assoeciation Dues, Fecs, and Assessments” means all dues, fees, assessments ang Other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction orginated by check,
draft, or similar paper nstrument, which is initiated through an electronic terminal, telephonic mstrument,
tomputer, or magnetic tape so as to order, instruct, or authorize a financial mstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
Lransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Misceltaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

Initlal
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damage 10, or destruction of, the Property; (ii) condemnation or other takmg of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or
conditton of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Setement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers (o all requircments and restrictions that are imposed in regard to a
“federally rel2ed morigage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPAL

(Q) "Successor ix Yaterest of Borrower' means any party that has taken title to the Property, whether or not

that party has assainet! Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS 1N THE PROPERTY

This Sccurity Instrument secures-+o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; ana-%1 the performance of Borrower's covenants and agreements under this
Security Instrument and the Nole. ror this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee ror Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the

COUNTY of COOK

[Type of Recerding Jurisdiction) [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND 'MACE A PART HEREQF.

Parcel ID Number: 1704300015 which currently hes t':c address of
1032 N CROSBY UNIT 94, CHICAGC ’
[Street/City]
Illinois 60610 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hercafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

inttial
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, relcasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when <ue/the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chirges due under the Note. Borrower shall also pay funds for Escrow Ilems pursvant {0
Section 3. Payments due onder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or ofiier instrument received by Lender as payment under the Note or this Securnity
Instrument is returned to Lendcr unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instrupient be made in onc or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certifiéd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendérvhen reccived at the location designaled in the Note or at such
other location as may be designated by Lender in ascurdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the.payment or partial payments are insufficient 10 bring the
Loan current. Lender may accept any payment or jpartia! payment insufficient (0 bring the Loan current,
without waiver of any rights hereunder or prejudice 10 ite rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymeitsatthe time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lendcr. shzii either apply such funds or return
them to Borrower. If not applied carlier, such funds will be applied to the vuisianding principal balance under
the Note immediately prior to foreclosure. No offsct or claim which Borrowst might have now or in the future
against Lender shall relieve Borrower from making payments due under the No.¢e and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this/Seciion 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (ayiterset due under the
Note; (b) principal due under the Note: (c) amounts duc under Section 3. Such payments sh=ii be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall bc aprlied first (o
late charges, second to any other amounts due under this Security Instrument, and then to reducc e principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinquent payment and the
fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess cxists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
1nitialé#‘ 2
Form 3014 1/01
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Any application of payments, insurance procecds, or Miscellancous Proceeds to principal due under the
Note shall not extend or posiponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 18 paid in full, a sum (the "Funds”) 10 provide for payment of amounts due for. (a}
\axes and assessments and other items which can atain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments O ground rents on the Property, if any; (¢) premiums
for any and all msurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in liew of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These 1tems are called "Escrow Items." Al origination or at any
time durirg bz term of the Loan, Lender may require that Community Agsociation Dues, Fees, and
Agsessments, 3 any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall proznotly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower shall
pay Lender the Fuids for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow [tems. Lernder may waive Borrower's obligation 1o pay (0 Lender Funds for any or all Escrow
Ttems at any time. Any Sueil vaiver may only be in writing. [n the event of such waiver, Borrower shall pay
directly, when and where niyable, the amounts due for any Escrow Iiems for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender.<nay require. Borrower's obligation to make such payments and t0 provide
receipts shall for all purposcs be ceempnd to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant aiid agreement” is used in Section 9. If Borrower 18 obligated to pay
Escrow ltems dircctly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item,
Lender may exercisc its rights under Section & and pay such amount and Borrower shall then be obligated
under Section 9 to repay (o Lender any such amourt. 1 ender may revoke the waiver as 10 any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender 411 Funds, and in such amounts, that are ther, required under this Section 3.

Lender may, at any time, collect and hold Funds in aa 2inount (a) sufficient to permit Lender to apply the
Funds at the Lime specified under RESPA, and (b) not (0 excesd-the maximum amount a Jender can require
under RESPA. Lender shall estimate the amount of Funds due on_the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured vy a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc 0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Tiems no Fatef ihan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, nndally analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest 01 fhe Funds and Applicable
Law permits Lender 10 make such a charge. Unless an agreement 18 made in wntiag or Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any IRierest or eamings
on the Funds. Borrower and Lender can agree in writing, however, that mterest shall be pad on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as rcquiréd t'y EESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoun: 1 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
Iniﬂals_ﬂ__
Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositons
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concludedior (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain prior'ty over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days 0f he date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set itk above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by/fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, zarthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in tho-amounts (including deductible levels) and for the periods that Lender

_requires. What Lender requires pursuani (% the preceding sentences can change during the term of the Loan.

The insurance carrier providing the insurance-shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right sheli~n0t be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-lim? caarge for flood zone determination and certification
services and subsequent charges each time remappings ot similar changes occur which reasonably might
affect such determination or certification. Borrower shali alspbe responsible for the payment of any fees
imposed by the Federal Emergency Management Ageney in connection with the review of any flood zone
delermination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages describud above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shali cover Iiénder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significaitly 2xceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under Hus-Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, up.on =atice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Imiti
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In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires aterest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
‘nterest or eadiings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be piid.ont of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not scoramically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums seonred by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Sucli irserance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandonz-iiie Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Bosrower iloes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claxn, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In’either event, of if Lender acquires the Property under Section 22 or
otherwisc, Borrower hereby assigns (u Tender (a) Borrower's rights (0 any insurance procecds in an amount
1ot to exceed the amounts unpaid under {it~"Note of this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ofuncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis-are applicable (0 the coverage of the Property. Lender
may use the insurance procceds cither (0 repair or restore the Property or {0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish./and use the Property as Borrower's principal
residence within 60 days afler the execution of this Security fastrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one ycar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasosanly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propert, Tnspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o« ¢ommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall main \airi the Property in order 0
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower siiall promptly repair
the Property if damaged (o avoid further deterioration or damage. If insurance or CONGEmNAUON proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be resporsibie for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender niay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments us Lie work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior {0 such an interior inspection specifying such reasonable cause.

lnitié%
Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be i default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower Of with Borrower's knowledge of
consent gave materially false, misleading, or inaccurale ‘nformation or statements to Lender (or failed t0
provide Lender with material information) in connection with the Loan. Material representations include, bul
are not limited 10, representations concerning Borrower's occupancy of the Property as Borrowet's principal

residence.
9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If

(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security instrament {such as a proceeding in bankruptcy, probate, for condemnation Of forfeiture, for
enforcement VLA lien which may atiain prionty Over this Security Insirument OF (o enforce laws of
regulations), OF iy Borrower has abandoned the Froperty, then Lender may do and pay for whatever is
reasonable Of approvniate 10 protect Lender's interest 10 the Property and rights under this Security
Instrument, including pratecting and/or assessing the value of the Property, and securing and/of repairing
the Property. Lender's asiyns can include, but are not Jimited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys’
fecs Lo protect its interest o thie Pronerty and/or rights under this Security Instrument, including its secured
position in a pankruplcy proceeding: Securing the Property includes, but is not limited to, entering the
Property to make repairs, change Icks, replace or board up doors and windows, drain watet from pipes,
climinate building or other code vioiatons Of dangerous conditions, and have utilities tumed on 0f off.
Although Lender may take action under (7§ Section 9, Lender does not have to do 0 and is not under any
duty or obligation 10 do so. It is agreed 2% 1 ender incurs nO liability for not raking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under ihis Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. “These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. vpan notice from Lender 10 Borrower requesting
payment.

If this Security [nstrument 1§ oD 8 leasehold, Borrower gl comply with all the provisions of the lease.
[f Borrower acquires fee tle to the Property, the icaschold and thefee title shall not merge unless Lender
agrecs 10 (he merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurapces 8 condition of making the Loan,
Borrower shall pay the premiums required o maintain the Morigage lisvzanee in effect. If, for any rcason,

the Mortgage Insurance coverage required by Lender ceases to be available Tiom the morgage insurer that
previously provided such insurance and Borrower was required 10 make sencrately designated payments
toward tl‘1e premiums for Mortgage Insurancc, Borrower shall pay the premiums reouived 1o obtain coverage
substantially cquivalent 10 the Mortgage Insurance previously in effect, at a cost § \bsiuntially equivalent 10
the cost to Borrower of the Morigage Insurance previously in effect, from an alterrate (rortgage insurer
selected by Lender. 1f substantially equivalent Mortgage Insurance coverage 18 not availalle, Borrower shall
continue to pay to Lender the amount of the separately designated payments that werc due when the
insurance COverage ceased to be In effect. Lender will accept, use and retain these payments as a
qon-refundable loss reserve in lieu of Mortgage [nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 18 ultimately paid in full, and Lender shall not be required to pay
Borrower any interest Of ecamings on Such loss reserve, Lender can 1o jonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, 18 obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

|nit‘|a|@'__,
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o maintain Mortgage
Insurance in cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time (0 time, and may
enter into-agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on lernis and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemeais. These agreements may require the morigage insurer to make payments using any source
of funds that viie/mprtgage insurer may have available {(which may include funds obtained from Mortgage
Insurance premiume,

As a result of tnese ssreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affil.at: of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ithe insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “coptive reinsurance.” Further:

(a) Any such agreements will nor-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms o the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ‘icy will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, t¢ rconest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance (erminated sutimatically, and/or 1o receive a refund of
any Mortgage Insurance premiums that were unearned =i the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shalt be applied o restoration or repair of the
Property, if the restoration or repair 1s economically feasible and Lender's secarit~is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscillaneous Proceeds until
Lender has had an opportunity to inspcct such Properly 1o ensure the work has been (ompleted (1o Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for e repairs and
restoration in a single disbursement or in a series of progress payments as the work is complzeed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceilaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoralion or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Initiai
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In the event of a partial taking, destruction, o loss in value of the Property in which the fair market
yalue of the Property ;mmediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately pefore the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Misceltaneous Proceeds multiplied by the
{ollowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of Joss in value of the Property in which the fair market
value of 1k Froperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the”sums secured jmmediately before the partial taking, destruction, of loss in value, unless
Borrower and Lerder otherwise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Sziurty Instrument whether or not (he sums are then due.

If the Property \s 2oandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing
Party (as defined in the'nexy sentence) offers (o make an award 10 setile a claim for damages, Borrower fails
to respond to Lender withi+-30 days after the date the notice is given, Lender 15 authorized to collect and
apply the Miscellancous Procecds either 10 restoration of repair of the Property of to the sums secured by
this Security I[nstrument, whethes or not then due. "Opposing Party” means the third party that Owes

Borrower Miscellaneous Proceeds o the party against whom Bogrower has a right of action in regard to

Miscellaneous Proceeds.
Borrower shall be n default if any-action of proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture-ai<ne Property 0 other material impairment of Lender's interest
in the Property or rights under this Security Instrumest, Borrower can cure such a default and, if acceleration
has oceurred, reinslate as provided in Section 19, Ly causing the action or procecding {0 be dismissed with a
rufing that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property Of rights under this Secu ity Instrument. The proceeds of any award of claim
for damages that arc attributable to the impairment of Lender's interest 10 the Property aré hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restorauon OF ~apair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a #aiver. Extension of the time for
payment of modification of amortization of the sums secured by this Secur1ty Tnstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releae ive liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 COMMENCE proceedings against any
Successor in Interest of Borrower or to refuse i0 extend time for payment OF otherwisz inodify amortization
of the sums secured by this Security Instrument by reason of any demand made by tle or1einal Borrower or
any Successors 1o Interest of Borrower. Any forbearance by Lender in exercising auy gt oOf remedy
including, without fimitation, Lender's acceptance of payments from third persons, entitics C: Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or/preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does nol execute the Note {a "co-signer”): (2) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or makc
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signet's

consent.
lnman%
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall mot be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. '

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys' fees, property inspection and vajuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument 1o charge a specific fee
10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

that are exprossly prohibited by this Security Instrument or by Applicable Law.
If the Loav 15 subject to a law which sels maximum loan charges, and that law is finally interpreted 50

that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted Timits, thes: (%) any such Joan charge shall be reduced by the amount necessary (o reduce the
charge to the permittea limii; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to BoriGwer. Lender may choosc (0 make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment williout any prepayment charge (whether or not a prepayment charge 1s
provided for under the Note). Bowrarver's acceptance of any such refund made by direct payment (0
Borrower will constitute a waiver of any git of action Borrower might have arising out of such overcharge.

15. Nofices. All notices given by Bowworver or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conaection with this Security Instrument shall be deemed to have
been given Lo Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Lor ower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notize.address shall be the Property Address unless
Borrower has designated a substitute notice address by iotice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies @ procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throughr-itat specified procedure. There may be
only one designated notice address under this Security Instrument.at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Léniler's address stated herein unless
Lender has designated another address by notice 10 Borrower. Any notice’ 1 connection with this Security
Instrument shail not be decmed to have been given to Lender until actually received by Lender. If any nouce
required by this Security Instrument is also required under Applicable Law, the Anplicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruicn? tpall be governed
by federal law and the law of the jurisdiction in which the Property is Jocated. All rigkus-and obligations
contained in this Security Instrument are subject to any requirements and limitations of £ .ppiicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might b silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any action.

Initi
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Properly” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a bencficial intercst in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicakic T.aw.

If Lencer excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a pefioi! of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bomrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the xniration of this period, Lender may invoke any remedies permitied by this Security
Instrument without fufth<i notice or demand on Borrower.

19. Borrower's Righi to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right«o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days0siore sale of the Property pursuant O Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right o reinstate; or
(c) entry of a judgment enforcing Liig Szcurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any 02+ covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bt not limited to, rcasonable attorneys' fees, property
inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Prope.ty end rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securiv instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reqvire that Borrower pay such reinstatement
sums and expenses in ong or more of the following forms, as selectsd Ly Lender: (a) cash; (b) money order,
(¢) cerlified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrury enality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumerit aud obligations secured hereby
shall remain fully effective as if no acceleration had oceurred, However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a partial interest in the
Note (together with this Security Instrument) can be sold one or more times witheur prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that sollects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be cne or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initial
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Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 1o cure
given (o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 1#/zhall be deemed to satisfy the notice and opportunity to take corrective aclion provisiens of this
Section 20,

21. Eazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those
substances derutridas foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiance:: asoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solverts, materials contaimng asbestos or formaldehyde, and radicactive materials; (b)
“Environmental Law" raezns federal laws and laws of the jurisdiction where the Propenty is located that
relate lo health, safety or envivonmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmentai
Cond:tion” means a condition that cei cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pesmitthe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazuwdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecurz-the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition;-ar (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two
scntences shall not apply to the presence, use, or stoiag. an the Property of small quantities of Hazardous
Substances that are generally recognized (o be appropriaie t0.normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substancss ia consumer products).

Borrower shall promptly give Lender written notice of (ay any-investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private garwv involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr %as actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by th¢ riesence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowerleams, or is notified by
any governmential or regulatory authority, or any private party, that any removal or-other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tace all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create a:iy Obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaul(; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Inltials%
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further inform Borrower of the right to reinstate after acceleration and the right 10 assert in the
foreclosure proceeding the non-existence of u default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on of pefore the date specified in the notice, Lender at its
option may require . mmediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insprament. Borrower shall pay any recordation COSIS. Lender may charge Borrower a fee for
releasing this-Security {nstrument, but only if the fec is paid 10 a third party for services rendered and the

charging of the fes i permitted under Applicable Law.
dance with Minois law,

24. Waiver-of rjgmestead. In accor
all rights under arid by e of the [1lnois homestead exemption 1aws.

25, Placement 0 Czllateral Protection Insurance. Unless Borrower provides Lender with cvidence
of the insurance coverage ‘ecuired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. e soverage that Lender purchascs may not pay any claim that Borrower
makes or any claim (hat 15 made-against Borrower 10 connection with the collateral, Borrower may later

cance) any insurance purchased by Lindet, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrot &i's and Lender's agreement. If Lender purchases insurance for the

collateral, Borrower will be responsible 104 the costs of that insurance, including interest and any other
charges Lender may impose 1 connection with e placement of the insurance, until the effective date of the
« of the insurance may be added 10 Borrower's total

cancellation Of expiration of the insurance. The cos
outstanding balance Of obligation. The costs of the nsurance may be mor than the cost of insurance

Borrower may be able to obtain on its own.

the Borrower hereby releases and waives

Form 3014 1/01
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

@D, 5(L) 00,0z CHL (07/02) Page 15 of 16 Form 3014 1/01
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STATE OF ILLINOIS, C oo County ss:
LOarlote H WU STOL} , a Notary Public in and for said county

and state do hereby certify that

JAMES FUNKHOUSER ; A Smels MAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Gafore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenyas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vnder my hand and official scal, this \71 dayof JUNE CQOOLJ
My Commission BExpizes: ' Q@
e |
: RS S
Notary Public

PAAAAAARAAARANSA Y .
"OFFICTALSEAL" |
Charfotte 5. Winzian
Notary Potlie St of Hinag ’,
My Commissica E Exn. WG4‘"£CIO6J
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Exhibit A

Parcel 1

That part of Lots 1, 2, 3 and 4 together with all of the vacated alley lying Southwesterly of and adjoining said Lot 2 and all of
the vacated alley lying Northwesterly of and adjoining said Lot 1, all in Owner’s Resubdivision of Block 92 in Elston’s
Addition to Chicago, in the West Half of the Southwest Quarter of Section 4, Township 39 North, Range 14, East of the Third
Principal Meridian, described as follows: Commencing at the Northeast corner of said Lot 2, being the intersection of the
Southerly line of West Hobbie Street and the Westerly line of North Crosby Street; thence Southwesterly, along the Southerly
line of West Hobbie Ltreet, 8.00 feet; thence Southeasterly, along a line 8.00 feet Westerly of and parallel with the Westerly
line of North Crosby Street, being a line forming an angle of 90 Degrees, 02 Minutes, 02 Seconds as measured Southwest to
Southeast, 113.19 feet to the point of beginning; thence continuing Southeasterly along the last described line, 18.54 feet;
thence Southwesterly, along a line parallel with the Southerly line of West Hobbie Street, 18,07 feet; thence Southeasterly, at
right angles to the last deseribod fine, 5.06; thence Southwesterly, at right angles to the last deseribed line, 6.53 feet; thence
Northwesterly, at right angles to th< jast described line 2.60 feet; thence Southwesterly, at right angles to the last described
line 10.73 feet; thence Northwesterly, at right angles to the last described line, 4.67 feet; thence Southwesterly, at right angles
to the last described line, 14.00 feet; tlierce Northwesterly, at right angles to the last described line 16.33 feet; thence
Northeasterly, 49.31 feet to the point of begianing,.in Cook County, Illinois.

Common Address of Parcel 94: 1032 N, Crosby St:ee!, Chicago, IL 60610

Parcel 2:

'A tract of iang-being Lots 1, 2, 3-and a part of Lot 4 in Marsha? 24d Others Subdivision of Lots i1 to 17, both inclusive, in

Block 96 in Elstons Addition to Chicago in Section 4, Township 35 Nuith, Range 14, East of the Third Principal Meridian,
being further described as follows: commencing on the Southwesterly iae of North Kingsbury Street at a point 816.84 feet
Northwesterly of the intersection of said Southwesterly line of North Kin_sburv Street and the West line of North Larrabee
Street, said point being also the extension of the Northwesterly face of five (5) con:rete columns; thence Northwesterly, along
the Southwesterly line of North Kingsbury Street, 412.92 feet to the point of begiuning; thence Southwesterly, perpendicular
to the last described line, 41.17 feet; thence Southeasterly, perpendicular to thc !fast described line, 2.00 feet; thence
Southwesterly, along a line forming an angle of 94 degrees, 10 minutes, 58 seconds to th< lcft-with the last described line, 45.25
feet; thence Northwesterly, along a line forming an angle of 85 degrees, 49 minutes, 02 szconds to the left with the last
described line, 2,00 feet; thence Southwesterly, along a line forming an angle of 93 degrees, 34 m:iuvtes, 45 seconds to the right
with the last described line, 36.18 feet; thence Northwesterly, along a line forming an angle of 172 degrees, 49 minutes, 48
seconds to the left with the last described line, 47.29 feet to the Northeasterly dock line of tne Chicago River; thence
Northwesterly, along said dock line, being a line forming an angle of 89 degrees, 31 minutes, 29 seconds 1o'the left with the last
described line, 72.35 feet; thence continuing along said dock line at an angte of 173 degrees, 37 minutes, 20 se:onds to the right
with the last described line, 130.52 feet to the northwesterly line of Lot 1 in said Marshall and Others Subdivision; thence
Northeasterly, along said Northwesterly line, 143.76 feet to the Southwesterly line of North Kingsbury Street; thence
Southeasterly, along said Southwesterly line, 209.00 feet to the point of beginning, excepting therefrom the Westerly 3.00 feet,
in Cook County, Illinois.

Parcel 3:

That part of Lots 1, 2, 3 and 4 along with the vacated alleys in Owners Resubdivision of Block 92 in Elstons Addition to
Chicago in Section 4, Township 39 North, Range 14, East of the Third Principal Meridian, described as follows: Commencing
at the Southwest Corner of said Lot 1; thence Northwesterly, along the Southwesterly line of Lot 1, being the Northeasterly
line of North Kingsbury Street, 323.79 feet to the point of beginning; thence Northeasterly, at right angles to the last described
line, 134.54 feet; thence Southeasterly, at right angles to the last described line, 87.35 feet; thence Northeasterly, at right
angles to the last described line, 49.00 feet; thence Northwesterly, at right angles to the last described line, 5.30 feet; thence
Northeasterly, at right angles to the last described line, 87.00 feet to the Northeasterly line of said Lot 1, being the
Southwesterly line of North Crosby Street; thence Northwesterly, along said Southwesterly line, 210.03 feet to the Northeast
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corner of Lot 2 aforesaid, being the Southeasieriy line of West Hobbie Street; thence Southwesterly, along said Southeasterly
line, 270.55 feet to the Northwest corner of Lot 4 aivresaid, being the Northeasterly line of North Kingsbury Street; thence

Southeasterly, along said Northeasterly line, 128.13 feet to the point of beginning, in Cook County, Ilinois.

Parcel 4:

Non-exclusive easements for use, enjoyment, ingress and egress for the benefit of Parcel 1 aforesaid, as created by the
Declaration of Easements, Restrictions and Covenants for River Village Townhomes Homeowners Association dated August
15, 2003 and recorded August 19, 2003 as Document 6323139068,
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DOC ID #: 00005640752006004
THIS PLANNED UNIT DEVELOPMENT RIDER is made this SEVENTEENTH day of
JUNE, 2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the

“Borrower” )0 secure Borrower's Note (o
AMERICA'S WHOLESALE LENDER
(the "Lender™)of the same date and covering the Property described in the Security Instrument and located at:
1032 N CROSBY UNIT 94, CHICAGO, IL 60610
[Property Address]

The Property includes, buts not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain comnior. areas and facilities, as described in

THE COVENANTS, CCNDITLCNS, AND RESTRICTIONS FILED CF RECORD THAT AFFECT THE
PROPERTY

(the "Declaration"). The Property is a part of a rianncd unit development known as
R.VER-VILLAGE

[Name of Plasned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of ihe 29D (the "Owners Association”) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations ymder the PUD’s Constituent
Documents. The "Constituent Documents” arc the (i) Declaration; (ii) articles of ia¢ orporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-lawvs or other rules or
regulations of the Owners Association, Borrower shall promptly pay, when due, aliunesand assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on the Property;
and (i1) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

|nitia|4L

@D -7R (0008).01  CHL (09/01) Page 2 of 4 Form 3150 1/01
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the mastzr-or blanket policy,

In the everniof a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, 0r'to, common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby
assigned and shall ‘02 paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not tien due, with the excess, if any, paid to Borrower,

C. Public Liability Insurzace. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a”puolic liability insurance policy acceptable in form, amount, and extent of

coverage 1o Lender.

D. Condemnation. The proceeds or-ary award or claim for damages, direct or consequential, payable to

Borrower in connection with any condemnatiup<r-other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyancs-in licu of condemnation, are hereby assigned and shall be

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided i Section 11.

E. Lender's Prior Consent. Borrower shall not, excépt-afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or coas:nt-to: (i) the abandonment or (¢rmination of
the PUD, except for abandonment or termination required by law in the'Caze of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or emincnt domain; (i) any amendment (0 any
provision of the "Constituent Documents” if the provision is for the express tenefit of Lender; (1) termination
of professional management and assumption of self-management of the Owncrs «Association; or (iv) any action
which would have the effect of rendering the public Hability insurance coverage maintained by the Owners
Association unacceptable 10 Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lende:may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowar secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameupis shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon-notice from
Lender to Borrower requesting payment.

|nitia|&

@D -7R(0008).01  CHL (09/01) Page 3 of 4 Form 3150 1/01
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rrower accepts and agrees 10 the terms and provisions containe

DOC ID #: 00005640792006004
d in this PUD Ruder.

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

Page 4of 4

- Barrower

Form 3150 1/01
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THIS FIXED/ADJUSTABLE RATE RIDER is made this SEVENTEENTH day of
JUNE, 2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower”;. 10 secure  Borrower's  Fixed/Adjustable Rate  Note  (the  "Note") 1o
AMERICZA'S/WHOLESALE LENDER
("Lender") of thz zame date and covering the property described in the Security Instrument and located at;

1032 N CROSBY UNIT 94, CHICAGO, IL 60610

[Property Address]

THE NOTE FRZVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN A[.YUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXivWsM RATE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢covewant and agree as follows:
A. ADJUSTABLE RATE AND MONTHL Y24 YMENT CHANGES

The Note provides for an initial fixed interest rats-of 5.250 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, ¢s foilows;
4. ADJUSTABLE INTEREST RATE AND MONTH.Y PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will cnazg> to an adjustable interest rate on the
first dayof JuLy, 2009 , and the acivstable interest rate 1 will pay may change

on that day every 12th month thereafter. The date on which my iitia] fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interesv.rate’could change, is called a "Change
Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basid on an Index. The “Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated depasits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of tlie first business day of
the month immediately preceding the month in which the Change Date occurs is called the “Capait Index".

If the Index is no longer available, the Note Holder will choose a new index that is based vpra comparable
information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points (2,250 %) to the Current Index, The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
inierest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

CONV

® ARM Fixed Period LIBOR Rider
1UB52-XX (04/01) Page 2 of 4 Initial
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(D) Limits on Inerest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.250 %or
less than  2.250 %. Thereafter, my adjustable intercst rate will never be increased or decreased on any
single Charige, Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 manths, My interest rate will never be greater than ~ 10.2 50 %.

(E) Effective Date of Changes

My new infsresi raie will become effective on cach Change Date. I will pay the amount of my new
monthly payment befinning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes fgain.

(F) Notice of Changer

The Note Holder will deliwex or mail o me a notice of any changes in my initial fixed interest rate 10 an
adjustable interest rate and of any shanges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given to me
and also the title and telephone numbe: 55.a person who will answer any question I may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR 2 7 WNEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes (o an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Secuvity Instrument shall read as follows;

Transfer of the Property or a Beneficial inferest in Borrower. As used in this Section 18,

"Interest in the Property" means any legal o beneficial.interest in the Property, including, but not

limited 10, those beneficial interests transferred in a bond fordeed, contract for deed, installment sales

contract or escrow agreement, the intent of which is the tiansfer of title by Borrower at a future date

10 a purchaser.
If all or any part of the Property or any Interest in the Zroperty is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrows: is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment 70 411 of all sums secured by
this Security Instrument. However, this option shail not be exercised by Leuder if such exercise 15
prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acce'cravion. The notice
shall provide a period of not Tess than 30 days from the date the notice is given in-accurdance with
Section 15 within which Borrower must pay all sums secured by this Securily /insirument. It
Borrower fails to pay these sums prior to the expiration of this period, Lender may (nvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes Lo an adjustable interest rate under the lerms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended Lo

read as follows:
Transfer of the Propertly or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
Jimited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
coniracl or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

CONV
® ARM Fixed Period LIBOR Rider
1U652-XX {04/01) Page 3 of 4 Initialg;
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest m Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this S¢curity Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibited by Applicable Law. Lender also shall not exercisc this option if: (a) Borrower causes to be

submitiec”to Lender information required by Lender to evaluate the intended transferce as if a new
loan were brmi made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be impaired by the loan assumption and that the risk of a breach of any covenant or

agreement in this Secunity Instrument is acceptable to Lender.

To the extent permiued by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent (o the loan assumption: Tznder also may require the (ransferee 10 sign an assumption agreement that is
acceptable to Lender and that ovizaces the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borigy i in wriling.
If Lender exercises the option to regu:c immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the dale the notice is given in
accordance with Section 15 within which Borrower-maust pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the e.piration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further riotize or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrées to: the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

/’7
i

s W (Seal)
ES FU SER -Borrower

(Seal)

-Bomrower

(Seal)

-Borrower

(Seal)

-Bomrower

CONV
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