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State of Illinois
MFIL A1D

MORTGAGE ([ e

i 137-2898261-703

3071976530036

THIS MORTGAGE ("Security Instrument”} is givenon ~ MARCH 297H, 2004
The Mortgegoris pH|LLIP WALKER AND. ELHBHAE WALKER, AS HUSBAND AND WI.E

FLIS HEA BW

FIRST AMERICAN
Fle# ~7U]

(“Borrower"). This Security Instrument is given t0 WASH INGTON MUTUAL BANK, FA ?

which is organized and exigting under thefawsof THE UNITED STATES OF AMERICA
and whose address is 3883 AIRWAY DRIVE, SANTA ROSA, CA 96403 L

("Lender”). Botrower ower Lender the principal sum of
ONE HUNDRED FIFTY ONE THOUSAND EIGHT HUNDRED FIFTY FIVE ANC 00/100

Dollars (U.S. § 161.855.00 -
This debt ig evidenced by Borrower's note dated the same date as this Security Instrument ("Note™}, which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on
APRIL 01, 2034 . This Security Tostrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, sdvanced under paragraph 7 to protect the security of this
Seaurity Instrument; and (c} the performance of Borrower's covenants and” agreements under this Seourity

FHA Iilinois Mortgage - 4196

ooz [HINTHNGEN ARERED

2t8-3  060/900°d  OBb-L B2ELLEV0E+ TVNLTA MOLONIHSYM-Doad  BREL:Z0  ¥0-B2-1%H

AMN



0418126061 Page: 2 of 9

UNOFFICIAL COPY

Instrument and the Note, fo( +:1a purpose, Borrower doeg hereby mortgage, grant and convey to the Lendar
the following described propatvioratedin - cook
County, llinois:

LOT 8 (EXCEPT THE WOP'{ 24 FEET); AND THE NORTH 27 FEET DF LOT 9
iN J,B,WATSON AND G.¥,/ CURTIS SUBDIVSION OF BLOCK 20 IN JAMES
STINSON'S SUBDIVSION-UF EAST GRAND CHOSSING [N THE SQUTHWEST 174
OF SECTION 25, TOWNSHIP 7@ MORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COUx LOUNTY, [LLIONIS

rec 8 L0275 - 320" 021

which has the addreas of 7724 SOUTH CONSTANCE, CHICAGD A [Street, Cityl.
Hlinois  gpe4s [Zip Codel {"Property Adarias”);

TOGETHER WITH all the improvements now or hereafter erected on the pror.sty, and all exsements,
appurtenances and Fixtures now ot hersalter a part of the property. All replacements ind additions ghall aleo be
E%vercd by thia Security instrument. Al of the foregoing ia referred 1o in this Bec'zity Instrument as the

) BORROWER COVENANTS thet Borrower is lawfully seized of the estats hereby conveyrd and has the
right to mortgage, grant and convey the Property and that the Property is unencumberes, ¢ oopt for
encumbrances of record, Borrower warrants and will defend peneralty the title to the Property againzct 21l rims
and demands, subiject bo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and nom-uniforn
covmts with limited veriations by furisdiction to constitute a uniform pecurity instrument covering 12l
property.

Borrower and Lender covenant and agres as follows:
UNIPORM COVENANTS.

1. Payment of Principal, Interest and Late Chargo, Borrower shall pay when duo the principal of, and
interest on, the debt evidenced by the Note snd late charges due under the Note,

2. Monthiy Payment of Taxes, Insursnce and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest a8 get forth in the Note and any late charges, 8 sum
for (a) taxes and special assegsmenta levied ar to be lovied against the Property, (b) leasehold payments or
ground rents on the Property, end {c) premiums for insurance required under paragraph 4. [n any year in which
fhe Lender must pay & mortgage insurance premivm to the Secretary of Housing and Urban Development
{"Secretary”), orin m;;glem' in which such premium would have been required if Lender still held the Security
Instrument, each mon l{epa ment shall alsp include either: (i} & sum for the anousl mortgage (nsurance
premium to be paid by Lender to the Secretury, of {ii} a monthly charge instead of a morigage inEurance

rmium i this Security Instrument is held by the Secr . in & reasonable amount 1o be determined by the
gg.ratary. Except for the monthy charge by the Secretary, these items are called "Escrow Items” and the sume
paid to Lender are called "Eacrow Fun y

Lender may, at any tima, collect and hold amounts for Escrow Ttemsinan pate amount not to exoeed
the maximum amount that may be required for Borrower's escrow account uf the Real Egtata Settlement
Procedurea Act of 1974, 12 U.g;C. Section 2601 et seq. and implementing regulations, 24 CER Part 3500, as
they may be amanded from time to time {"RESPA"), except that the oushion or regerve permitted by RESPA
for ynanticipated disburasments or dishursements before the Borrowar's payments are available in the account

may not be on amournts due for the mortgage insurance premium, \k
lnlﬂuls:au ’ S
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1t the amounts held usLxader for Escrow Items exceed the amounts permiited to be held by RESPA,
Lander shall account to Borsewe. fnr the excess funda as required by RESPA. If the amounts of funds held by
Lender at any time are not suffic/eut to pay the Eserow [tems when due, Lender may twotify the Borrower and
recuire Borrower to make up the shr.tap as permitted by RESPA.

The Escrow Funds are pledged sx sdudtional seeurity for all sums secured by this Securlty Instrument. If
Borrower tenders 15 Lender the %nll prv.iient of all such sums, Borrower's account shall be credited with the
balance remalning for all installment items (e}, (), and (c) and eny mortgage insurance premium inetallment
that Lender has not becoms obligated to pay o the Secretary, and Lender shafl promptly refund any excess
funds to Botrower. Immediately prior to & foreclorc sale of the Property or its acquisition by Lender,
Borrowet's account shall be credited with any balan s recaaining for all installments for items (a), (b}, and

(o).

3. Application of Payments. All payments unde: zor=graphs 1 and 2 shall be applied by Lender 8z
follows:

Firet, to the mortgage ingurance premium to be paid by Loz to the Secretary or to the monthly charge

by the Secretary instead of the monthly mortgege insurance premium;

Second, to any taxes, special assessments, leasshold payments o, ground rents, and fire, Hood and other
hazard insurance premlums, a5 required;

Third, to interest due under the Note;

Faurth, to amortization of the principal of the Note; and

Fifth, to iate charges due under the Note.

4, Firo, Flood and Othor Hazard Insvrance. Borrower shall ingure all improvementsan the Property,
whether now in existence or subsequently erected, aginst any hazards, casualties, and conti \genc e, including
Fre, for which Lender requires insurance. This insurance ghall be maintained in the amuunt and for the
periods that Lender requires. Borrower shall also insure all improvements on the Property, whethor now in
existence or subsequently erected, agninst loas by floods to the extent required by the Secretary, All iisurance
ghall be carried with compenies approved by Lender. The insurance policies and any renowals ghall be ald by
Lender and shal! include Joss payable clauaes i favor of, and in a form acceptable to, Lender.

Tn the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proct of
loss if not made promptly by Botrower, Each insurance compaay concerned i hereby autherized and directed
to make payment for such loss directly to Lender, ingtead of to Borrower and to Lender jointly. All or any
part of the insurence proceeds may be apptied by Lender, at its option, either {z) to the reduotion of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in parsgraph 3, end then to prepayment of principel, or {b) to the restoration or repair of the damaged
Properly. Any application of the procesds to the principal shall not extend or postpone the due date of the
monthly payroents which are referred to in paragraph 2, or change the amount of such payments. Ay excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legsily entitled thersto.

Tn the event of foreciosurs of this Security Instrument or other transter of title to the Property that
extinguishes the indebtedness, all right, titls and interest of Borrower in and to insurance policies in force shall
puss to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lesschiolds. Borrower ghail ocoupy, establish, and use the Property as wer’s principal
residence within sixty days after the esecution of this Sscurity [natrument (or within sixty days of a later sale or
transfer of the v} and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender determines that requirerent will cause undue hardship for
Borfower, or unless extenuating circumstances exlet which are beyond Borrower's control. Borrower ghall
notity Lender of any extenuating circumstances, Borrower shall not commit waste or desttoy, damage or
substantially change the Property or sllow the Property to detetiorate, reasonable wear and fear excepted.
Lender may inspect the Property If the Property is vacant ot shandoned or the loan is in default. Lender may
take reasonabie action to protect snd pregerve such vacant of abandoned Property. Botrower shall also be in
default it Borrower, during the loan 8 lcation procesa, gave materially fales or inacoursts information or
statements 10 Lender (or failed to provide Lender with any material information) in connection with the loag Q 'A

@ao-anuu 1B40m Page 3 ot U Inttlals:
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ovidenced by the Nots, inclrins, but natdimited to, teptesentations concerning Borrower's occupaacy of the
Property as & principal reside:oe, I this Security lotrument is on 2 leasshold, Borrower chall comply with the
pravisions of the lease. If Borrov ez scquires fos title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the margs in writing.

6. Condemnation. The procseds rf any award or clalm for damages, direct or consequentiel, in
connection with any condemnation o5 o' taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and ehal' iy paid to Lender to the extent of the full amount of the
indsbtedness that remains unpaid under the MUt and this Security Insteument, Lender shall spply such
proceeds to the reduction of the indebtedess under the Note and this Security Instrument, firet to sny
delinquent smounts applied in the order provided ir parayraph 3, and then to prepayment of principal. Any
application of the progeeds to the principal shall uot extend or postpone the due date of the monthly
payments, which sre referred to (n patagraph 2, or change th. amount of such payments. Any excess proceeds
over an Amount requirad to pay all outstanding indebtedness ind e ¥oa Note and this Secusity Instrument shall
be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rigiits ip the Property. Dorrower shall pay all
governmental or municipal charges, fines and impositions that are not {icluded in patagraph 2. Borrower
shall pay these obligations on time directly to the entity which is owud.ths nayment, If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Bor,ower shall promptly furnish to
Lender recoipts evidencing these payments,

It Borrower fails 1o maks thees payments or the payments required by parsgrash 2, or fails to perform
any other covenanis and agreements contaitied in this Security Instrument, or thersi='s legal proceeding that
may signiticantly atfect Lender's rights in the Property (such 25 a proceeding in bankrur tov, for condemaation
or to erforcs laws or regulations), then Lender may do and pay whatever ia necesssry 10 profect the value of
ihe Property and Lender's rights in the Property, including payment of taxes, hazard insuras -e an'} other iterns
mentioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt ol Foriowet and
be sectred by this Security Instrument, These amounts shall besr interest from the date of disbuae:asrs, at
the Note rats, and &t the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument Jnless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls 0
Lender: (b} contests in good faith the ien by, or defends against enforcement of the lien in, legal procesdings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) gevures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
dstermines that any part of the Property is subject 10 a lien which may attain pricrity over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower ghall satisty the lien or take one
or mare of the actions set forth above within 10 days of the giving of notics,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except 3s limited by regulations issued by the Secretary, in the case of
gymant defaults, tequire immediate payment in full of all surns sesured by this Security Instrument

{i} Borrower defaults by falling to pay in full any monthly payment required by this Security
lustryment prio to or on the due date of the negt monithly payment, of L.
(it) Borrower defauits by tailing, for a petiod of thirty days, to perform sny other obligations
contained in this Securlty Instrument. )
(b} Sale Without Credit Approval. Lender shal, it permitted by applicable law (including Sectlon
341 (d) of the Garn™ St. Germain Depository Inatitutions Act of 1982, 12 US.C. 1701j-3(d)) and with
the prier approval of the Secretary, require immodiate payment in tull of sll sume secured by this

Security Instrumentif:
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{i) All or part o, ths Property, oc a beneficial {nterest in & trust owning eil or part of the Property, is
gold or otherwise t-unaf :rred (other than by devisa or degeent), and
{ii} The Property is not oot upied by the purchaser ot grantea as his or her principal residence, or the
purchaser or grantee doms F5-oRCUpy the Property but his or her credit has not been approved in
accordance with the requiremsats of the Secretary.
(c) No Waiver. If circumatances acrur that would germit Lender to require immediate payment in
Pull, but Lender does not require such rayments, Lander does ot waive it ¢ights with respest to
subsequent events.
(d) Regulations of HUD Secretary, i raay cireumatances regulations issued by the Secretary will
limit Lender’s rights, in the case of paymen defaults, to require Immediate payment in full and
foreclose if not pald. This Security Instrument doua not authoriza acceleration or foreclosure if not
fermittad by regulations of the Seeretary.
¢) Mortgage Not Insured. Borrower agtees that 3, thig Secutity Jnstrument and the Note are not
dstermined to be eligible for Insurance under the Na'ion' Flousing Act within 60 days from the date
hereof, Lender may, st its option, require immediate rovment in Tull of all sums secured by this
Security Instrument, A written staternent of any authorize 1 ngent of the Secretary dated subsequent to
60 days from the date hereof, declining to insure this Security Losttument and the Note, shall be
deemed conclugive proof of such ineligibility. Notwithstanding the Farepoing, thie option may not be
exetcised by Lender when the unsvailability of insurance is solely du) to Lender's failure to remit a
fmortgage insurance premium to the Secretary,

10. Reinstatement. Borrowsr has a right to be reinstated if Lender has 1o4uiced immediate payment in

tull because of Borrower's failure to pay an amount due under the Note or this Secur!ry Instrumnent. This right
applies even after foteclosure proceedings ate instituted, To ceinatate the Security Inucry ment, Borrower shall
tender in & lump-sum &l amounts required to bring Rorrower's account cursent incning, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonatie and customary
attorneys' fece and expenses properly amsociated with the foreclosure proceeding. Upon reinsticement by
Borrower, this Security Instrument and the obligstions that it securea shall remain in effect agif Tender had
not required immadiate payment in futl. However, Lender is not required to permit relnstatuonun’ it {1}
Lender hae accepted reinstatement after the commencement of fareclogure proceedings within ‘wo. years
{mrmediately preceding the commencement of 8 current foreciosure proceeding, (i) reinstatemen, will
preciude foreclosure on different grounds in the future, or (iii) reinstatement will adverssly affect the priorhy
of the lien ereated by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of

payment or modification of amortization of the sums pecured by this Security Instrument granted by Lender
10 any suceessor in interest of Borrower shall not operate to releass the Hability of the original Borrower or
Borrower's succeasor in nterest, Lender shall not be required to commence proceedings against any BUGCEsSOr
in interest or refuse to extend time for payment or otherwiss modifty amortizetion of the sums secured by this
Secutity Instrument by reason of any demand made by the original Borrower or Borrower's successors i
interest. Any fotbearance by Lender in exercising any right or remedy shall not be a waiver of or preglude the
axerciee of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and

agreements of this Security Instrument ehall bind and benefit the successors and assigna of Lender and
Barrower, subject to the provisions of paragraph 9{b). Borrower’s covenants and agreements shal! be joint and
asveral, Aty Borrower who cosigns thia Security Instrument but does not execute the Note: {a} is cosigning
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terme of this Security Insttument; (b} is ot personslly obligated to pey the sums gecured by this Security
Ingtrusment; snd {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with repard to the terms of this Security Instrument or the Note without that Botrower's

cosnsent.

13. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by

dellvering it or by mailing it by first clasa mail unless spplicable law requires use of enother method. The
notice shall be directed to the Property Addrees or any other address Borrower designates by notice o Lender.

\
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Any notice to Lender shat] he given by firat olans mail to Lender's address stated herein or any address Lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender whia given as provided in this paragraph.

14, Governing Law; Severaui'iiy: This Securily Instrument shali be governed by Federal law and the
law of the jurisdiction in which the P.oparty ig located. In the event that any provision or clsuse of this
Security Instrument or the Note conflicte ith applicable law, such conflict shall not affect cther provisions of
this Security [nstrument or the Note which ca~ s given effect without the conflicting provision. To this end
the provisions of this Security Instrument and +hs/N 16 are declared to be severable.

\S. Borrower's Copy. Borrower shall be given ~ne conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not.sz=ursar permit the presence, Use, digposal, storage, or
release of any Hazardous Substances on or in the Property Burrower shall not do, nor allow anyons else to do,
anything sffecting the Property that is in viclation of eny E wirnaental Law, The preceding two sentences
ghail not apply to the presence, use, or atorage on the Property +* cmall quantities of Hazardous Substances
that are generally recognized to be appropriate to normal tesidentiul uses =nd to maintenance of the Property,

Bortower shall promptly give Lender written notice of any ir vestipation, claim, demand, lawsuit of
other action by any governmental of regulatoty agency of private paetv-involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hag actuil k.ovledge. If Borrower tearns, or
is notified by any povernmental or regulatory authotity, that any removiy o other remediation of any
Hazardoua Substances affecting the Property I8 necessary, Borrower ghall promit); ta'%e all necessary remedial
actions in accordance with Environmental Law,

As used In this paragraph 16, “Hazardous Substances” are those substances defiae: s toxic or hezardous
stibstances by Environmental Law and the following subatances: gasoline, kerosene, viher flamable or toxic
petroteum products, toxic pesticides and herbicides, volatile solvents, materials contining asbestos or
formaldehyde, end radivactive materials, Aa used in this paragraph 16, "Environmental Las® cans federal
{aws and laws of the juriediction where the Property is located that relate to health, safety or ervironmentsl
protection,

NON-UNIEORM COVENANTS. Borrower and Lender turther covenant and agres as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender ot Lender's agents to collect the rents and tevenues and
hereby directs each tenant of the Property to pay the rents to Lendzr or Lender’s agents. However, prior to
Lendet’s notice to Bortower of Borrower's treach of aty covenant of agreement in the Security Instroment,
Borrower shall collect and racoive all rents and revenues of the Property as trustes for the benefit of Lender
atd Borrower, This assignment of rents constitutes an abeolute assignment and not an assignment for
additional security only.

It Lender gives notice of bresch to Borrower: {a) all rents received by Borrower ghall be held by
Borrower es trustes for benefit of Lender only, o be applied to tha sums gecured by the Security [nstrument,
{b} Lender shall be entitied to collect and receive ail of the renta of the Property; and (o) mach tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to the
tenant,

Borrower has niot executed any prior aesignment of the reqts and has not and will not perform any act
that would prevent Lender from exerclsing ita tights under this paragraph 17. o

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or 2 judicially appointed receiver may do ao at any time there
ia 8 breach. Any application of rents shall not sure of waive any default or invalidate any other rightor reme_dy
of Lendet, This assignment of tenta of the Property shall terminste when the debt secured by the Security
Instrument is paid in full,

1oy
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18. Foreclosure Procedvie. 1f Lender requires immediate payment in full under paragraph 9,
Lendor may forecloss this Eicurdy Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in puss. 1ing the remedies provided in this paragraph 18, including. but
not limited to, reasonable asttorneys’ qeer and costs of title evidence.

If the Lender's interest in this Scourity Instrument is held by the Sccretary and the Secretary
requires immediate payment in full urdce Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the $ingle Familr Mortgage Foreclosure Act of 1994 ("Act") (12 U.s.C.
3751 ot 5aq. ) by requesting 2 Foreclosure cour assioner designated voder the Act to commence
loreciosure and to scll the Property as providcd in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise gvailatlc to a Lender under this Paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Securi’y Instrument, Lender shall release this
Seourity Instrument without charge 10 Borrower. Borrower shall prr <y recordation costs.

20. Waiver of Homestead. Borrower waives gil right of horpeste|d exe aption in the Property.

21. Riders to this Security Tnstrument. If one or more riders are exectterd ‘v Borrower and recorded
together with this Security Instrument, the covenants of each much rides shall be Ziro0-porated into and shall
amend and supplement the covenants and agresments of this Security Instrument as'df Zae rider{g) were & part
of this Sccurity Instrument. {Check appliceble box(es},

Condominium Rider Growing Equity Rider [ Othr [epuoity]
Planned Unit Development Rider Graduated Payment Rider
M“mﬂu [CELLY pags 7 of B Initisls:
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BY SIGNING BELGW _Le-rower accepts and agrees to the terms contained in this Security Instrument
and in eny rider(s) executed by Bo’ rower and recorded with it.

Witnesses:
A W 6"“&\ (Seal)
PHILL | P-RALKER «Burrower
o (Seal}
EtEHAE WALKER -Borrower
cilS HeEA W
{Seal} {Seal)
=Borrower -Borrower
{Seal) a (Seal)
~Borrower -Borrowor
(Seat) [ {Seal)
-Borrower -Borrower
STATE OF JLLINOIS, cooK- County s5
L (/le/ﬂ/\ , & Notary Public in and for said county anu stucedo
hereby certify that pHiLLIP WALKER, EEHGHAE WALKER
EUSHEA &W

personally known to me to be the same person(s) whoge namels) subscribed to the foregoing instrumentl.
appeared before me this day jn person, and acknowledged that

signed and delivered the said instryment aa free and voluntary act, for the uses and purposes
thersin set forth,
Given under my hand and officisl seel, this day of ,

My Commission Expires:

@-muu p1am Pags B ot @
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3071876630036
LEGAL PZSCRIPTICN

LOT 8 {EXCEPT THE NOATH 246 FEET); AND THE NDRTH 27 FEET OF LOT ©
iN J.B.WATSON AND G.F. CURTIS SUBOIVSION OF BLOCK 20 IN JAMES
STINSON'S SUDDIVSION OF S75T1 GRAND CROSSING IN THE SOUTHWEST 1/4
OF SECTION 25, TOWNSHIP 238 NO'(h, HANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK Cuun¥r, ILLIONLS
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