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This instrument was preparad by:
COMMUNITY BANK OF LEMONT
1229 SOUTH STATE STREET
LEMONT, iL 60439

When recorded return to {name, address):

COMMUNITY BANK OF LEMONT
1229 SOUTH STATE STREET
LEMONT, IL 60439

£eate of lllinois Space Above This Line For Recording Data ——
REAL ESTATE MORTGAGE (2 J0SY95). WH.
(With Future Advance Clause} ’
. DATE AND PARTIES. Tir-date of this Mortgage (Security Instrument) is 06-25-2004 and
the parties, their addresses ara tax identification numbers, if required, are as follows:

MORTGAGOR:  JERRY'S HOME.CONSTRUCTION & BUILDERS, INC., AN ILLINOIS CORPORATION
1631-1633 N. WS TERN AVE. UNIT #C-1 AND #C-2
CHICAGO, IL 60647

36-4365858

O If checked, refer to the attached Addendum incorparated herein, for additional Mortgagors, .their signatures and
acknowledgments.

LENDER:  COMMUNITY BANK OF LEMONT

ORGANIZED AND EXISTING UNDER THE LAWS GFTHE STATE OF ILLINOIS

1229 SOUTH STATE STREET

LEMONT, IL 60439

36-4365945
. CONVEYANCE, For goed and valuable consideration, the receipt and sufficiénicy of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender the following des:rilred property:

SEE ADDENDUM "A"

The property is located in COOQK at 1631-1653 0. WESTERN
(County}
AVE UNITS #C-1 AND #C-2 . CHICAGO , IHinois 60647
{Address) {City) [Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above {all referred to as "Property").

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissary note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, medifications or substitutions. (When referencing the debts
below it is suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity
dates, etc.}

SEE ATTACHED ADDENDUM "B"

ILLINGIS. AGRICILTURALICOMMERCIAL REAL ESTATE SECURITY INSTAUMENT (NOT FOR FNMA, FHLMC, FKA R VA UW NOT FOR CONSUMER PURPOSES) {page T of 8)
A
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B, All future advances from Lender to Mortgagor or other future obligations of Mortgager to Lender under any
promissory note, contract, guaranty, or other evidence of debt existing now or executad after this _Secunt_y
Instrurment whether or not this Security Instrument is specifically referenced. If mare than one person signs this
Security Instrument, each Mortgagor agrees that this Secwity Instrument will secure all future advances and
future obligations that are given to of inzurred by any one or more Morigagor, or any one or more Maortgagor
and others. All future advances and other future ohligations are secured by this Security Instrument even
though afl or part may not yet be advanced. All future advances and other future obligations are secured as if
made on the date of this Security Instrument. Nathing in this Security instrument shall constiute a
commitment 1o make additicnal or future loans or advances in any amount. Any such commitment must be
agreed to in a separate writing.

Al obligations Mortgagor cwes to Lender, which now exist or may later arise, to the extent not prohibited by
law, including, but nat limited to, Wabitities for overdrafts relating to any deposit account agresment between
Mortgagor and Lendet.

o

D. All additioral'sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property-and its value and any other sums advanced and expenses incurred by Lender under the terms of
this Securityanswument.

This Security Instrumeni will not secure any other debt if Lender fails to give any required notice of the right of
rescission.

4, PAYMENTS. Mortgagor agrees dhzt all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Dekiand this Security Instrument.

5. PRIOR SECURITY INTERESTS. With rcumd to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Morigager agrees:
A. To make all payments when due and to perform ar comply with all covenants,

B. To promptly deliver to Lender any notices iparMortgagor receives from the halder.

. Not to allow any medification or extension of, hor to request any future advances under any note of agreement
secured by the lien document without Lender's pricr wiitten consent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, as{esoments, liens, encumbrances, lease payments, ground
rents, utilities, and othar charges relating to the Property when dug: |ender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receip’s evidencing Mortgagor's payment. Mortgagor will
defend title to the Property against any claims that would impair the lign of this Security Instrument. Mortgagor agrees
to assign to Lender, as requested by Lender, any rights, claims or deferses Mortgagor may have against parties who
supply labor or materials ta maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entre, balance of the Secured Debt 1o be
immediately due and payable upon the creation of, or contract for the creation'.n¥, sny Hen, encumbrance, transfer or
sale of the Property. This right is subject ta the restrictions imposed by tederal law (1Z_C.F.R. 591}, as applicable. This
covenant shall run with the Property and shail remain in effect until the Secured Delt is paid in full and this Security
Instrument is released.

8. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natiral person {such as a
corporation or ather organization), Lender may demand immediate payment if:
A. A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or similar entity.
C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity.

However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of this
Security Instrument.

9. ENTITY WARRANTIES AND REPRESENTATIONS. !f Mortgagor is an entity other than a natural persen (such as a
corporation or other organization}, Mortgagor makes to Lender the following warranties and representations which shall
continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorporation ar organization. Mortgagor
is in good standing in all states in which Mortgagor transacts business. Mortgagor has the power and authority
1o own the Property and to carry on its business as now being conducted and, as applicable, is qualified to do
so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Security [nstrument by Mortgagor and the obligations
evidenced by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all

% {paga 2 of 8J
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necessary governmental approval, and will not viotate any provision of law, or order of court or governmental
agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has nat changed its name within the last 1en
years and has not used any other trade or fictitious name. Without Lender's prior written consent, Mortgago‘r
does not and will not use any other name and will preserve its existing name, trade names and franchises until
the Secured Debt is satisfied.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make alt repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees
that the nature of the occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any
loss or damage to the Property,

No portion of/te Property will be removed, demalished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that
become worn or ohsolzte, provided that such personal property is replaced with other personal property at least equal
in value to the regiaZed personal property, free from any title retention device, security agreement or othgr
encumbrance. Such 7eplancment of personal property will be deemed subject to the security intergst created by this
Seeurity Instrument. Morlgager shall not partition or subdivide the Property without Lender's prior written consent,

Lender or Lender's agents may, 2t Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lendar shall give Mortgagor notice at the time of or before an inspection specifying &
reasonable purpose for the inspaction -Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lende’s inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
fnstrument, Lender may, without notice, pérform or cause them to be performed. Mortgagor appoints Lender as
attornsy in fact to sign Mortgagor's name or pay any.amount necessary for performance. Lender's right to perform for
Mortgagor shall not create an obligation to petfarra_and Lender's failure to perform will not preciude Lender from
exercising any of Lender's other rights under the lav or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reasonable mannsr, Lender may take all steps necessary to protect Lender's
security interest in the Property, including completion of the 2onstruction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns grants, bargains, conveys, mortgages and warrants to
Lender as additional security all the right, titie and thterest in the Toliowing {Property).

A. Existing or future leases, subleases, licenses, guaranties ard any other written or verbal agreements for the use
and oceupancy of the Property, including but not limited in, any extensions, renewals, modifications or
replacements {Leases).

B. Rents, issugs and profits, including but not limited te, security (deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges /real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following defaul’, wancellation premiums, "loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accoun?s, “ontract rights, general intangibles,
and ali rights and claims which Mortgagor may have that in any way pertain to‘or are on account of the use or
occupancy of the whole or any part of the Property (Rents).

In the event any item listed as Leases or Rents is determined to be personal property, thiz-Assignment will also be
regarded as a security agresment.

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct
copies. The existing Leasss will be provided on execution of the Assignment, and all future Yesses and any other
information with respect to these Leases will be provided immediately after they are executed. Moitpigor may collect,
receive, enjoy and use the Rents so long as Mortgager is not in default, Mortgagor will not collect.in advance any
Rents due in future lease periods, unless Martgagor first obtains Lendsr's written consent, Upon default, Mortgagor
will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When
Lender so directs, Mertgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts
collected will be applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving
the Property, and other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective
between Mortgagor and Lender and effective as to third parties on the recording of this Assignment.

As long as this Assignment is in affect, Mortgagor warrants and represents that no default exists under the Leases,
and the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and
tenants. Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the
Leases to comply with the Leases and any applicable law. If Mortgagor or any party to the Lease defaults or fails to
observe any applicable law, Mortgagor will promptly notify Lender. 1f Mortgagor neglects or refuses to enforce
compliance with the terms of the Leases, then Lender may, at Lender's option, enforce compliance,

Mortgagor will nat sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the
Property covered by the Leases (unless the Leases so require) without Lender's consent, Mortgagor will not assign,
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gompramise, subordinats or encumber the Leases and Rents without Lender's prior written consent. Lender does not
assume or become liable for the Property's maintenance, depreciation, of other losses of damages when Lender acts 10
manage, proiect or preserve the Property, except for losses and damages due to Lender’s gross negligence or
intentional torts, Otherwise, Martgagor will indemnify [ ender and hold Lender harmiess for all liability, loss or damage
that Lender may incur when Lender opts to exercise any of its remedies against any party obligated under the Leases.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNET DEVELOPMENTS. Mortgagor agrees 1o comply with the provisions
of any lsase if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned
unit development, Mortgagor will perform all of Mertgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit devetopment.

14. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Security Instrument or any other document executed for the purpose
of creating, securing or guarantying the Secured Debt;

C. The making ctfurnishing of any verbal or written representation, statement or warranty 1o Lender that is false
or incorrect in #vy material respect by Mortgagor or any person ot entity obligated on the Secured Debt;

D. The death, dissoi(tio.. or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any othier person of entity obligated on the Secured Debt;

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person of entity obligated
on the Secured Debt or thasine prospect of any payment is impaired or the value of the Property is impaired;

F. A material adverse change in Moit7/agor's business including ownership, management, and financial conditions,
which Lender in its opinion believés imnairs the value of the Property or repayment of the Secured Debt; or

G. Any loan proceeds are used for a pulpose-that will contribute to excessive erosion of highly ercdible land or to
the conversion of wetlands to produce ‘ap/agricuitural commodity, as further explained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M.

15. REMEDIES ON DEEAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establisn time schedules for foreciosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Oelt and foreclose this Security Instrument in a manner
provided hy law if Martgagor is in default. Upon default, Lender shall have the right, without declaring the whole
indebtedness due and payable, to foreclose against all or part‘of.thbe Property and shall have the right to possession
provided by law. This Security Instrument shall continue as a lien ‘o4t anwv_part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and chargr e, accrued interest and principal shali become
immediately due and payable, after giving notice if required by law, upos ihe occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, <umulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not exprassly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the'belance is due or is accelerated or
after foreclosure proceedings are filed shall not constitute a waiver of Lendat's righl to‘require complete cure of any
existing default. By not exercising any remedy on Mortgagor's defautt, Lender does not waive Lender's right to later
consider the event a default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Exceptoanin prohibited by iaw,
Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, prezerving or otherwise
protecting the Property and Lender’s security interest. These expenses will bear interest from the date 2f the payment
untit paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgegor agrees to
pay all costs and expenses incurred by Lender in collecting, enforcing or pratecting Lender's rights and remedias under
this Security Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
e;{penfes.lThis Security Instrument shall remain in effect until released. L ender agrees to pay for any reccrdation costs
of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means all
federal, state and local laws, regulations, ordinances, court ofders, attorney general opinicns or interpretive letters
concerning the public health, safety, welfare, snvironment or a hazardous substance; and {2) Hazardous Substance
means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The tarm
includes, without limitation, any substances defined as "hazardous material,” "toxic substances,” "hazardous waste"
or "hazardous substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and ackncwledged in writing to Lender, no Hazardous Substance has been, is, or
will be located, transported, manufactured, treated, refined, or handied by any person on, under or about the
{:’roperty, except in the ordinary course of business and in strict compliance with all applicable Environmenial
AW,

o S {page 4 of 8)
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B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
condribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs
on, under or about the Property or migrates or threatens to migrate from nearby property; or (2} there is a
violation of any Environmentat Law concerning the Property. In such an event, Mortgagor will take all necessary
remedial action in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been,
are and shall remain in full compliance with any applicable Environmental Law and Mortgagar has no knowledge
of or reason to believe there is any pending or threatened investigation, claim, or proceeding of any kind reiating
to (1) any Hazardous Substance located on, under or about the Property; or {2} any violation by Mortgagor or
any tenant of any Envirenmental Law. Mortgagor will immediately notify Lender in writing as scon as
Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or proceeding. In
such an event, Lender has the right, but not the obligation, to participate in any such proceeding including the
right to receive copies of any documents relating to such proceedings.

E. Except as piaviously disclosed and acknowledged in writing to Lender, there are no underground storage tanks,
private dumssor open wells located on or under the Property and ne such tank, dump or well will be added
unless Lenderdirit consents in writing.

F. Mortgager will perwit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review.all'‘ecords at any reasonable time to determine {1) the existence, location and nature of
any Hazardous Substalic on, under or about the Property; (2} the existence, location, nature, and magnitude of
any Hazardous Substerce that has been released on, under or about the Property; or (3) whether or not
Mortgagor and any tenant are i compliance with applicable Environmental Law,

G. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to preparc an environmental audit of the Property and to submit the results of such
audit to Lender. The choice of the erivilonmental engineer who will perform such audit is subject to Lender's
approval.

H. Lender may perform any of Mortgagor's obiigations under this section at Mortgagor's expense.

| As a conseguence of any breach of any represertation, warranty or promise made in this section, (1} Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, respanse ana ramediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' 7ess; which Lender and Lender's successors or assigns
may sustain; and {2] at Lender's discretion, Lender mav  release this Security Instrument and in return
Meortgagor will provide Lender with collateral of at least eguilvalue to the Property secured by this Security
Instrument without prejudice to any of Lender's rights under this Sesarity Instrument,

J. Notwithstanding any of the language contained in this Security Instrament to the contrary, the terms of this
section shall survive any foreclosure or satisfaction of this Security 'natrument regardless of any passage of
title to Lender or any disposition by Lender of any or all of the Property “Any claims and defenses to the
contrary are hereby waived.

18. CONDEMNATION. Mortgagor will give Lender prompt natice of any pending or threateried =-tion, by private or public

entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Moartgagor authorizes Lender to intervene in Mortgagor's name in any of the above ducsiibad actions or claims.
Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with‘a sondemnation or other
taking of all or any part of the Property. Such proceeds shall be considered payments and will be arpiied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgacs, deed of trust,
security agreement or other lien document.

19. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires, What lender requires pursuant to the preceding two
sentences can change during the term of the Secured Debt. The insurance carrier providing the insurance shal
be chosen by Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If Mortgagor
fails to maintain the coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender’s rights in the Property according to the tarms of this Security Instrument,

All insurance policies and renswals shall be acceptable to Lender and shall include a standard "mortgage
clause” and, where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation
or termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediatety give to Lender all raceipts of paid premiums and renewal notices, Upon loss,

Mortgagor shall give immadiate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mertgagor.

»_// fpage 5 of 8}
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Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration of repair of the
Property or to the Sacured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or pestpone the due date of scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acguired by Lender, Mqr_tgagm's right to
any insurance poticies and proceeds resulting from damage 1o the Property before the acquisition shall pass to
i ender 1o the extent of the Secured Debt immediately before the acguisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an add|tiqnai insured
in an amount acceptable to Lender, insuring against claims arising from any acecident or occurrence in or on the
Property.

!

Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of ane year's debt service, and required escrow account deposits (if agreed to
separatsly in writing), under a form of policy acceptable to Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agresment, Mortgagor will nat be
required to pay to'Letder funds for taxes and insurance in 85Grow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any financial
statement or informatioi A ender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents = rertifications that Lender may consider necessary to perfect, continue, and preserve
Mortgager's obligations undar this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIARILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and /malvidual, if Mortgagor signs this Security instrument but does not sign an evidence
of debt, Mortgagor does so only to moitgage Martgagor's interest in the Property to secure payment of the Secured
Debt and Mortgagor does not agree ta.le Dersenally liahle on the Secured Debt. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortaagor agrees to waive any rights that may prevent Lender from bringing
any action of claim against Mortgagor or any palty indebted under the obligation. These rights may include, but are not
limited to, any anti-deficiency or one-activne laws. Mortgagor agrees that Lender and any party to this Security
Instrument may extend, modify or make any change in the terms of this Security Instrument or any &vidence of debt
without Mortgagor's censent. Such a change wil|_nait selease Mortgagor from the terms of this Security Instrument.
Thedduﬂes and benefits of this Security Instrument shaitbind and benefit the successors and assigns of Martgagor and
L.ender.

APPLICABLE LAW: SEVERABILITY; INTERPRETATION. Thiz~Security !nstrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent.oipsrwise required hy the laws of the jurisdiction where
the Property is located. This Security Instrument is complete ar‘d #ully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Sccuity Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will‘not be effective, unless that law expressly of
impliedly permits the variations by written agreement. If any section ofthis Security Instrument cannot be enforced
according to its terms, that section will be severed and will not asfect *iewenforceability of the remainder of this
Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and
headings of the sections of this Security Instrument are for convenience ofiy’ 2nd are not to be used to interpiet or
define the terms of this Security Instrument. Time is of the essence in this Secudity Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering i€ or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security instrument, or to any other avdress designated in writing,
Natice o orie martgagor will be deemed to be notice to all mortgagors.

WAIVERS, Except to the extent prohibited by law, Mortgagor hereby waives and releasesapy and all rights and
remedies Mortgagor may now have or acquire in the future relating to the right of homestead Zxgotion, redemption,
reinstatement, appraisement, the marshalling of liens and assets and all other exempticns as to the Troperty,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any cne time shall
not exceed $ 465,000.00 This limitation of amount does not include interest, attorneys fees,
and other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender's security and tc perform any of the
covenants contained in this Security Instrument.

U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Security Instrument:

1 Construction Loan. This Security instrument secures an obligation incurred for the construction of an
improvement on the Property.

X Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor ownis now or in the
future and that are or will become fixtures related to the Property.

{1 Crops; Timber; Minerals; Rents, Issues and Profits. Mortgagor grants to Lender a security interest in all crops,
timber and minerals located on the Property as well as all rents, issues, and profits of them including, but not
fimited to, all Conservation Reserve Pregram (CRP) and Payment in Kind (PIK) payments and similar
governmental programs (all of which shall also be included in the term "Property”}.

Ty
— ) {page 6 of &}
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O Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or
connected with the Property, including all farm products, inventory, equipment, accounts, documents,
instruments, chattel paper, general intangibles, and all other items of personal property Mortgagor owns now or
in the future and that are used or useful in the canstruction, ownership, operation, management, or
maintenance of the Property (all of which shall also be included in the term "Property™). The term "personal
property” specifically excludes that property described as "household goods" secured in connection with a
"consumer” loan as those terms are defined in applicable federal regulations governing unfair and deceptive
credit practices,

O Filing As Financing Statement. Mortgagor agrees and acknowledges that this Security Instrument also suffices
as a financing statement and any carbon, photographic or other reproduction may be filed of record for
purposes of Article 9 of the Uniform Commercial Code.

28, OTHER TERMS. If checked, the following are applicable ta this Security Instrumant:
O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may
be redviad to a zero balance, this Security Instrument will remain in effect until released.

X Separate Assiznment. The Mertgagor has executed or will execute a separate assignment of leases and rents,
If the separdte /assignment of [eases and rents is properly exacuted and recorded, then the separate assignment
will supersede {nis Security Instrument's "Assignment of Leases and Rents" section.

SIGNATURES: By signing below, Maitgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor 2'c acknowledges receipt of a copy of this Security Instrumant on the date stated
on page 1.

Entity Name: JERRY'S HOME CONSTRUCTION & BUILDERS, INC.

K T~ s o\

(Signature) JERZY KGZHOT, I”HtSi'D'Eﬁ}“ tDats) \ [Signatura) {Data)
{Signature) {Date) \_Slf‘ vature) (Date)
ACKNOWLEDGMENT: , A \
STATE OF vl & ,COUNTY OF ___ A DO *- } ss.

dndividuall  This instr?ment was acknowledged hefore me thi 5 - day ¥ r‘luuuug; 2 o,
by - ol T o ATNUTIN D_r\cj
My commigsion expires; ¢

& - Y- ool

_Ailq L ? . "’{;’\tf yee 4 B(\LL.\,\_Q//\
FMSEAL P d . otary T ubuzl
JO"gE LOVESTRAND oS J . )

NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES: 09-04-06

Exfierel) ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IL 12/27/2002 fpage 7 of 8}
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STATE OF ILLINOIS , COUNTY OF } ss.
P This instrument was acknowledged before me this 25TH day of JUNE, 2004
o Entity by JERZY KOZIOL, PRESIDENT
Aknowtgaman! (Titla{s})
of JERRY'S HOME CONSTRUCTION & BUILDERS, INC, {Name of Business of Entity)
a ILLINOIS CORPORATION on behalf of the business or entity.
My commission expires:
[Notary Public)
/ fpage 8 of 8)
FExfarridy 1993, 2001 Barkers Systems, Ine.. St. Cloud, MN Form AGCO-RESI IL 12:27:200% Z
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FILE NO.. 2055952

PARCEL 1:

UNIT C-1 AND C-2 IN THE 1633 N. WESTERN CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 11 AND 12 (EXCEPT THAT PART LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL WITH
THE WEST LINE OF SECTION 31 TAKEN FROM WIDENING OF NORTH WESTERN AVENUE) IN THE
SUBDIVISION OF 1.OT 4 IN THE ASSESSOR'S DIVISION OF UNSUBDIVIDED LANDS IN THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO,

THE SOUTH 24 FEET OF THE NORTH 82 FEET OF LOT 48 IN MASON'S SUBDIVISION OF THE WEST
PART OF LOT 5, AND THE SOUTH.23 FEET OF LOT 3 IN THE ASSESSOR'S DIVISION OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT'LLINOIS.

ALSO,

THE SOUTH 24 FEET OF THE NORTH 106 FEZT OF LOT 48 IN MASON'S SUBDIVISION OF THE WEST
PART OF LOT 5, AND THE SOUTH 33 FEET OF LOT 3 Ii§ THE ASSESSOR'S DIVISION OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHiF 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0417639061, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-1 AND P-5, A LIMiTZD> COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CGNDOMINIUM RECORDED AS
DOCUMENT 0417639061.

"MORTGAGOR ALSO HEREBY GRANTS TQ THE MORTGAGEE, ITS SUCCESSORS AMND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE; THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DEGCLARATION OF
CONDOMINIUM."

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN."

PE 1Y 3 ol
M 51308

\(’{ ) J?\' bguO Ok&q’ (2055962 PFD12055952/38)
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ADDENDUM “B”

SECURED DEBT AND FUTURE ADVANCES: In addition to the foregoing
Commercial Promissory Note of $372,000.00, this mortgage also serves future
obligations and advances up to Four Hundred Sixty Five Thousand Dollars ($465,000.00)
to the same extent as of future obligation and or advance when made on the date of this
mortgage.

PREPAYMENT PENALTY: 3.000% first year, 2.000% second year, 1.000% third
year.

NON-COMPLIANCE RATE: .5000% above existing rate.

COLLATERAL: Coirmercial Promissory Note in the amount of $372,000.00 dated 06-
25-04 and a Mortgage in the amount of $465,000.00 dated 06-25-04, Commercial Loan
Agreement and Security Agreement dated 06-25-04, UCC dated 06-25-04.

COMPLIANCE REQUIREMIXNTS: Annual Financials for J erzy Koziol and Jerry’s
Home Construction & Builders, In¢. (Federal Income Tax Returns/Personal and
Business). Personal Financial Statemen: for Jerzy Koziol and Annual rent rolls with
leases for 1631-1633 N. Western Ave, Chicage, Illinois 60647.




