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MORTGAGE

DEFINITIONS

Words used in multiple sections of this decumens ace detined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarduig the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument” means this document, which is datedgune 15, 2004
together with all Riders to this document.
(B) "BOl‘I‘Ower" IS RICHARD LEWIS, ST‘ an unmarried Lana

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC

Lenderis o Limited Liability Company
organized and existing under the laws of Delaware
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Lender's sddress is One City Boulevard West Orange, CA 92868

Lender 1 the mertgagee under this Security Instrument.
(1)) "Note™ means the promissory note signed by Borrower and dated June 15, 2004
The Note states that Borrower owes Lender one hundred seventeen thousand and 00/100
Dollars
(U.S.$1:7,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2034 .
p
{E) "Proverty" means the property that is deseribed below under the heading "Transfer of Rivhts i the
Property
(1) "Lown"4nans the debt evidenced by the Note, plus interest, any prepayment charges and e charges
due under the Note. and all sums due under this Sceurity Instrument, pius interest.
- - ) p

(G} "Riders™ meaps all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be gxacuted by Borrower [check box as applicabic]:

¥ P

X Adiustable Rate Kide i Condotiniunm Rider El Second Home Ride
L] Ballnon Rider lj Planned Linit Devetopment Rider [ 114 Fanuly Rider
[_J VA Rider 'L Diweekly Payment Rider L] Other(s) [specily]

{H) "Applicable Law" means all conretling applicable federal, state and local statutes. regulations.
ordinances and administrative rules and Gsders (that have the effect of law) as well as all applicable Tinal,
non-appentable judicial opinions.

() "Community Association Dues, Fees, and ‘Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowcer or the Froperty by a condominium association, homeowners
assoclalion or similar organization.

(1) "Elecironic Funds Transfer" mcans any transfer ¢l fnds, other than a iransaction onginated by
check, draft, or similar paper instrument. which is initiated Abrough an electrenic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; of authorize a financial institution to debit
or eredit an acecount, Such term includes. but is not limited 1o, poincai-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers”and automated  clearinghouse
transfers.

(K) "Escrow ltems" means those tems ghat are deserbed m Seetion 3.

(L} "Miscellaneous Proceeds" means any compensition, settlement, award of datages, or proceeds paid
by any 1hird parly (other than insurance proceeds paid under the coverages described in Scetion 3) tor: (1)
damage . or destruction of, the Property: (ii) condemnation or other taking ol al’ orjany part of the
Property: (i) conveyance in licu of condemunation: ov [iv) misrepresentations of, or Griseons as (o the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, drdelault on,
the Loan.

(N) "Perindic Payment” means the reg ulm'ly scheduled amount due for {1) principal and mterest under the
Note, plus (il) any amounts under Scction 3 of this Security lustrument.

(0) "RESPA" means the Real Estate Scttiement Procedures Act (12 U.S.C. Section 2001 ¢t seq.) and its
implemeiiting regulation, Regulation X 124 C.F.R. Pan 35000, as they might be amended from Hme o
time, or any additicnal or successor legislation or regulation that governs the same subject matler. As used
in this Sceurity Instrument, "RESPA" refers o all requirements and restrictions that are imposed 10 regard
to a "federally related mortgage loan™ cven it the Loan does not qualify as a "federally related mortgage

loan" unjer RESPA,
0059334952 -9/01
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(P) "Successor in Interest of Borrower” means any party that has tzken title o the Propeny, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Lean, and all renewals. extensiens and
modifications of the Note: and (i) the performance ol Borrower's covenants and agreements under
this Security Instrurent and the Note. For this purpose. Borrower does hereby morgage. erant and convey
o Lender and Lender's successors and assigns. the following deseribed property located i the

County [Type of Recording Jurisdicuon|
of COO0K | Name of Recording Jurisdictivnl:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

Parcel 1) Number: 25-20-132-010-0000 which currently has the address of
11442 SOUTH RACINE AVENUE |5treet]
CHICAGD [Cevl. Minots 60643 [ip Codel

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected jon_the property, and all
easements, appurienances. and fixwres now or hereafter a part of the properiy) All replacements and
additions shall also be covered by this Sccurity Instrument. All of the forepoing s referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby ceveved and has
the right 10 mortgage, grant and convey Lhe Property and that the Property is unencumberdd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituic a uniform security instrument covering real
property

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ayment of Principal, Interest, Escrow Hems. Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayat charges and late charges due under the Note, Borrower shall also pay funds for Excrow Tems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0059339862 -9701
initals

@@-BHU 10005} g 30 19 06/15/2004 £:52-00 AM Form 3014  1/01




0418205374 Page: 4 of 19

-~ UNOFFICIAL COPY

SCHEDULE A
ALTA Commitment
File No.: 382913

LEGAL DESCRIPTION

Lot 5 in Block 24 in Jernberg’s Subdivision of Blocks 2, 5, 6, 7, 8, 11 thru 28 and resubdivision of Block 4 of Rood
and Weston’s Addition to Morgan Park, being a subdivision of the West % of the Northeast % except the North 20
acres and the East ¥ of the Northwest % except the North 20 acres of Section 20, Township 37 North, Range 14,
East of the Third Principal Meridian, in Cook County, [llinois.

STEWART TITLE COMPANY

0 o 10 s A R 14 R [ 85t 8 St S R
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ali subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} moncy order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits ure insured by a
federal avency, instrumentality, or cntity: or (d) Electronic Funds Transfer.

Paviments are deemed received by Lender when reccived at the location designated in the Note or at
such other Jacation as may be designated by Lender in accordance with the notice provisions in Section 15,
|ender 1oy return any payment or partial paviient it the payment or partial paviments are msuiticient to
bring e foan current. Lender may aveept any puvment or partial payment imsutheient w bring the Loan
current, widiout waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in (heduture, but Lender 1s not ubligated to apply such payments al the tme such payments are
accepted . 1" caell Pertodic Payment is applied as ol 1ts scheduled due date, then Lender need nel pay
interest on unapphed funds. Lender may hold such unapplicd funds until Borrower makes payment 1o bring
the Loan current, §t Boriower does not do so within a reasonable period of time. Lender shal! cither apply
such funds or return thesl W Borrower. If not applied earlier, such funds will be applied (o the outstanding
principal balance under tie/ Mote immediately prior w foreclosure. No offset or claim which Borrower
might have now or in the futurz aeainst Lender shall relicve Borrower from making payments due under
the Nole und this Security Instrumieat or performing the covenants and agregments sceured by this Security
Instrunwet.

2. Application of Payments or-Proceeds. Except as otherwise described in this Section 2, all
puyments accepted and applied by Lendersla! be applied in the following order of priority: (&) interest
due under the Note; (by principal due under-theNote; (¢) amounts due under Section 3. Such payments
shall be applied o each Periodic Payment in the order in which it became due. Any remaming ameunts
shall be upplied [irst 1o late charges, second o any other amounts due under this Security Instrument, and
then to reduce the principal balance ol the Note.

If Lender recives a payment from Borrower for £ délinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment sy e applied to the delinquent payment and
the late charge. 1f more than one Periedic Payment is outstanding /Lender may apply any payment received
from Borrower to the repayment of the Periodic Pavments if. and to sicextent that, cach paviment can be
paid in 111 To the exeent that any excess exists afier the payment is appbcd o the Tull payment ulone or
more Pereodic Payviments, such excess s be appliesd ooy e charges due) Voluntary prepayments shall
be applice Tirst to any prepayment charges and thea as deseribed in the Note.

Ane application of payments. insurance procecds. or Miscellaneous Procdeds-to principal due under
ihe Note «hall not extend or postpone the due date. or change the amount, of the Perfadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments wre due
under (he Note, until the Note is paid in full, a sum (the "Funds™) 1o provide for paymeilatzamounts due
for: (a) taxes and assessments and other ttems which can attain priority over this Security dpsumment as 4
lien or cncumbrance on the Property; () leasehold payments or ground rents on the Propertis iany: ()
premiums for any and all insurance required by Lender under Section 5: and (d) Morigage “asurance
premiuns. if any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insuranice premiums in accordance witli the provisions of Section 10. These ilems are cailed "Escrow
fems.” v origination or al any Gme during the wim ol the Loan, Lender may require thar Conmmunity
Associaton Dues. Fees, and Assessments, i any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [rem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writine. [n the event of such waiver. Borrower shall pay directly, when and where payable. the amounts

00592%%952 -9701
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due for way Bscrow lrems for which pavment of Funds has been waived by Lender and, if” Lender requires,
shall furnish 1o Lender receipts evidencing such payvment within such time period as Lender may require.
Borrowe:'s obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant aud agreement”
is used i Section 9. If Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver. and
Borrower fails to pay the amount due Tor an Escrow Item, Lender may exercise its rights under Section Y
and pay such amount and Borrower shall then be obligated under Section 9 (o repay 1o Lender any such
amount. l.ender may revoke the waiver us to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Lender/may, at any time, collect and hold Funds in an amount (1) sutlicient o permit Lender 1o
apply the Tuiids al the time specified under RESPA and (2) not to exceed the maximum ameunt a lender
can require uildst RESPA. Lender shall cstimate the amount of Funds due on the basis ol current data and
reasonable estimates of expenditures ol future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall besheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity tinzleding Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shull apply the Funds to pay the Escrow ltems no Jater than the time
specilicd tnder RESPA. Lendersisad not charge Borrower for holding and applying the Funds. annually
anabyzing e escrow wecownt, o veri!Cig the Escrow Ttens. unless Lender pays Borrower interesi on the
Funds wc Applicable Law permits Lewdesto make such o cliarge. Unless an agreement is made inowriting
or Applicable Law requires interest to b paideon the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Funds. Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t Bermower, without charge, an annual uccounting ol the
Funds as required by RESPA.

I{ there is a surplus of Funds held 1 escrow, 45 defined under RESPA, Lender shall account 1o
Berrower lor the excess funds in accordance with RESPAL 14 there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notity Borrower as réquired by RESPA. and Borrower shall pay 1o
Lender (he amount necessary to make up the shortage in accordanee with RESPA. bul T no more than
twelve monthly payments. I there is a deficiency ol Funds held insescrow, as defined under RESPA,
Lender -hall notily Borrower as requircd by RESPA. and Borrower shall pay o Lender the amount
necessary 10 make up the deficiency i accordance with RESPA, but ‘o more than twelve monthly
payments.

Upon payment in full of all sums sccured by this Security Iastrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fings, cad Impositions
atributable 1 the Property which can attuin priority over this Security Instrument, leascnoid payments or
ground ronts ou the Property, if any, and Community Association Dues, Fees, and Assessmenis if any. To
the exten: hat these items are Escrow lems, Borrower shall pay them in the manner provided in.Seetion 3.

Borrower shall promptly discharee any lien which has priority over this Security Instrument unless
Borrower: (@) agrees in writing 1o the payment of the obligation secured by the lien in a manner scceptable
to Lendvr but only so leng as Borrower is performing such agreeruent: th) contests the hien in good faith
by, or delends against enforcement of the lien in, legal proceedings which in Lender's opiion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concivded: or (¢) seeures from the hotder of the lien an agreement satisfactory to Lender subordinating
Mie lien 1o this Security Instrument. 11 Lender determines thar any part of the Property is subject to a lien
which car uttain priority over this Security Instrument. Lender may give Borrower o notiee identifving the

0059339%5’; -9701
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lien. Wirhin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
wiere ol ke actions set forth above in this Section 4.

Lender may require Borrower to pay @ one-fime charge for a real estate tax verification and/or
reporting service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazirds meluding, but not limited . earthquakes and floods, for which Lender requires msurance.
This insarance shall be maintamed i e amounts (ncluding deductible levels) and for the periods that
Lender reguires. What Lender requires pursiant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject 1o Lender's
risht o disaporove Borrower's cholee. which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, inoconnectivn with this Loan. either: (a) a one-time charge for lood zone
determinaeion, Zenification and tracking services: vr (b a one-lime charge for Hood zone deternunation
and certilication sorvices and subsequent charges cuch time remappings or similar changes oceur which
reasonably might attéet)such determination or certification. Borrower shall also be responsible for the
payment of any fces 1miposed by the Federal Emerpency Management Agency i connecnion with the
review ol any flood zone getermination resulting from an objection by Borrower.

I Borrower fails to mainsdin any of the coverages described above, Lender may ebtam insurance
coverage. at Lender's option ant/sorrower's expense. Lender 1s under no obligation o purchase any
particular 1ype or amount of coverag. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy wthe Property, or the contents ol the Property, against any nsk.
hazard or liability and might provide greaied or lesser coverage than was previously in eflect, Borrower
acknowledees (hat the cost of the nsurance Coverage so ohtained might significanty exceed the cost of
insurance thal Borrower could have obtamed. Any amgennts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o1 such policies shall be subject to Lender's
right w disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgases and oras an additonal loss pavee. Lender shall have the giahy o hold the policies wnd renewal
certificares, 11 Lender requires. Borrower shalt promptly give 1o Lender st receipts of pad premiums and
renewal sotices. 11 Borrower obtains ay form ol msurance coverage, ndUotherwise required by Lender,
for damease to, or destruction of, the Property, such policy shall inctude assiadard mortgage clause and
shall nae Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carser and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrdwer biherwise agree
in writine. any insurance proceeds, whether or not the underlying insurance was reguired by Cender. shall
be applicd Lo restoration or repair of the Property, 1f the restoration or repair is econentically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall haveth<wight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to casure the
work lis been completed 10 Lender's satisfaction. provided that such mspection shali be undertaken
pmmptl‘\. Lender may disburse procecds Tor the repairs und restoration in a single payment or in a series
of progruss payments as the work is completed. Unless an agreement is made in writing or Appheable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such proceeds. Fees fer public adjusters, or other third partics, retined by
Borrower shail not be paid out of the nsurance proceeds and shall be the sole obligation ol Borrower. 1t
the restoration or repair 1s not cconomically feasible or Lender's security would be lessened. the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

00593359952 - 9701
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

If Borrower abandens the Property. Lender may file. negotiate and settle any available insurince
claim ais related matters, 11 Borrower does not respond within 30 days to & nouce from Lender that the
insurance carrier has offered to settlc a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or 1f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (@) Borrewer's nights 1o any insurance
proceeds in an amount not o exceed the amounts unpuid under the Note or this Security Instrument, wnd
{by any other of Borrower's rights (oiher than the right o any refund of unearned premiums paid by
Borrower) under all insurance poticics covering the Property, insofar as such rights are applicable 1o the
coverage ofalie Property, Lender may use the insurance proceeds either 10 repair or restore the Property or
1o pay anourisampaid under the Note or this Security Instrument, whether or not then due.

6. Occlipsndy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 05 days after the exceution of this Security Instrument and shall continue 1o occupy the
Property us Borrower s rincipal residence for ar least oue year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless exienuating
circumstanees exist which apeevond Borrower's contral.

7. Preservation, Maintepauce and Protection of the Property; Inspections. Borrower shall not
destroy, damase or impair (e Propery. allow the Property 1o deteriorate ot comimie waste on (he
Property. Whether or not Borrower & reyiding in ae Property, Borrower shall numiain the Property i
order to prevent the Property trom deweriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rep@emar restoration is net economically leasible, Borrower shall
promptly repair the Property il damuged w0 woid Turther deterioration or damage, [t insurance or
condemr:ion proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring the 2roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaird aplorestoration in a single payment or in a series of
progress payments as the work is completed. [f the insuranec.or condemnation proceeds are not sutficient
to repair or restore the Property, Borrower is not relieved ¢f Borrower's obligation Tor the completion of
such repatr or restoration.

Letder or its agent may make reasonable cutries upen and ipspections ol the Property. 10t has
reasonable cause, Lender may inspect the interior of the improvemenw.onshe Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if “deing the Loan application
process, Dorrower or any persons or cntities acting at the direction of Borrower or with Borrower's
knowled=c or consent gave materially false, misleading. or inaccurate informationdr statements o Lender
(or failed 1o provide Lender with material information) in connection with (e Lcan. Material
representations include, but are not limited to, representations concerning Borrower's oscupancy of the
Property us Borrower's principal residence.

9. rotection of Lender's Interest in the Property and Rights Under this Security Instoaaent. 10
{1 Borraweer fails to perform the covenants and agreements contained in this Security [nstrument. {0) there
is 4 legal proceeding that might signilicandy affect Lender’s interest in the Property and/or rights under
this Security Instrument such as a procecding in bankrupiey. probate, for condemnation or forfeiture, for
enforcenizat ol a Lien which may attain priority over this Securily Instrument or 1o enforee laws or
regulaticns), or (¢) Berrower has abandoned the Property, then Lender may do and pay Tor whatever B
reasonabic or appropriale 1o protect Lender's interest in the Property and rights under this Seeurity
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions can include, but are not limited to: () paying any sums sceured by a licn
which hus priority over this Security [nstrument: (b) appearing in court; and (¢) paying reasonable

00593395952 - 9701
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atterneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its securcd position in a bankruptey proceeding. Sccuring the Property includes, bur is not limited Lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or of [ Although Lender may take action under this Section 9, Lerder does not have 1o do so and s not
under ars duty or obligation o do so. 1t is agreed that Lender incurs no Hability for not aking any or all
actions s honzed under this Section 9.

Anv amonnts disbursed by Lender under this Seetion 9 shall become additional debt ol Borrower
secured v this Seeurity Instrument. These amounts shall bear interest at the Note rate from the dice of
disburseient and shall be payable, with such interest. upon notice [rom Lender (o Borrower requesung
payent.

[f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions ol the
lease. [f Batrawer acquires fee ttle w the Property, the leaschold and the fee titde shall not merge unless
Lender avrces fGothe merger in writing.

10. Mortgags Insurance. If Lender required Moertpage Insurance as a condition ol making the Loan,
Borrower shall pasithe premiums required to maintain the Mertgage Insurance m effect. [F lor any reason,
the Morteage Insurange soverage requited by Lender ceuses W be available Trom the mortgage msurer thal
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fol Mortgage [nsurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent to the Mortgage Insurance previously i effect. at o cost substantially
equivalent to the cost to Borrhwereot the Mortgage Insurance previously in elfect, from an alernate
mortgage insurer selected by Ledder. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to Hay Lo Lender the amount of the separately designated payiments that
were duc when the insurance coverage peazed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservesin lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thar<pd Loan 15 ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or carnings on.such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage (n the amount and for the period that Lender requires)
providest by an insurer selected by Lender again Utgdipes available, 1s oblained, and Leader requires
separately designated payments toward the premiums forniorrgage Insurance. 1f Lender required Mortgage
Insuranc: as a condition of making the Loan and Borrewsrswas required (o make separately designated
payment= foward the premiums for Muortgage swance. Bedrawer shall pay the premiums required to
mainin SMortaase Insurance moetfoct. or 1o provide @ nondeetindable foss reserve, il Lender's
requiren:ont for Mortgage fsurance ends i accordanee with any wrivn wgreement between Borrower and
Lender providing for such wrmimation or il tenmimation s requireadhy Apphicable Law. Nothing e ts
Section 10 allects Borrower's obligation to pay interest at the rate providedin the Note.

Morleage Insurance reimburses Lender (or anv enlity that purchases thie Mote) for certain losses it
may incer i Borrower does not repav the Loan s sereed, Borrower 1y nol a‘party to e Mortgage
Insuranc..

Morteage insurers evaluate their wotad risk on all such insurance in foree front tme=o hme, and may
enter int+ agreements with other partics that share or modify their risk, or reduce losses. These agreenments
are on lerms and conditions that are satsfactory to the mortgage mnsurer and the other pary vov. parties) to
these agrcements, These agreements may require the mortgage insurer (0 make payments uslig.any souree
of funds that the mortgage insurer may have available cwhich may include funds obtained frém Mortoage
Insurance preniums?.

As a result ol these agreements, Donder, any purchaser ol the Note. another imsurer, any reinsurer,

derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in
exchange for sharing or meditying the mortgage insurer's risk, or reducing losses. It such agreement
provides thal an alfiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuns paid to the insurer, the arrangement is olten wrmed "captive reinsurance.” Further:

(&} Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(bY Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Aet of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortegace Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellangous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied Lo restoration or repair of
the Propuerty, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During suzch repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Lendershas had an opportunity to inspect such Property to ensure the work has been completed o
Lender's saasthction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs snd restoration in a single disbursement or in a series of progress payments as the work s
completed. Unlessian agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procesds, Lender shall uot be required to pay Borrower any inlerest or earnings on such
Miscellancous Procceda) If the restoration or repair is not ceonomically teasible or Lender's security would
be lesser vl the Miscelbinenus Proceeds shall be applicd 1o the sums secured by this Security Instrument.
whether © not then due, avidthe exeeso i any. paid o0 Borrower Such Miscellancous Proceeds shalt be
applied 1: the order proviged lorin Section 2.

In e event of a twtal tikihge dostruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sims secured by this Security Instrument, whether or noet then due. with
the excess. i any. paid to Borrower,

In the event of a partial taking, destraction. or loss in value of the Property in which the fair market
value of 1he Property immedialely beloreabepartial tking, destruction, or loss m value is equal o or
greater an the amount of the sums securedsoy this Sceurity Instrument immediaely before the partal
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd Dy this Security Instrument shadl be reduced by the amount of the Misceltancous Proceeds
multiplicil by the following fraction: ) the total mpount of the sums secured immediately before the
partial Giking, destruction, or loss o value divided=pg () the fawr marker value ol the Property
immedi:ely betore the partial taking, destruction, or loss w/value. Any balance shall be paid © Borrower.

In e event of a partial taking, destruction, or loss in valuedol the Property fn which the Tair market
value of the Property immediately betore the partial taking, destiustion, or loss in value 1s less than the
amount ol the sums sceured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd 10 the sums
secured by this Security Instrument whether or not the sums arc then due

If e Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the
Opposinz Party (as defined in the next sentence) offers to make an award tocettle a claim for damages.
Borrower tails to respond (o Lender within 30 days after the date the notice is givern, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or repair ofthe_Property or 1o the
sums secured by this Security Instrument. whether or not then due. "Opposing Party " 1heans the third parly
that owe« Borrower Miscellaneous Proceeds or the party against whom Borrower has wriini-of action in
regard e Miscellaneous Proceeds.

Borower sialf be i default i any achion or procecding, whether civil or criminal, 15 hzgun that, in
Lender's fadeinen:. conld result i fosleitere of the Property or other material impatrment of " Lznder’s
interest i the Property or rights under this Security Instrument. Borrower can cure such a default and, 1l
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisse:l with a ruling that, in Lender's judgment. prectudes forfeiture of the Property or other material
impairment el Lender's interest in the Property or rights under this Security Instrunient. The proceeds ol
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are herely assigned and shall be paid o Lender,

All Miscellaneous Proceeds thar are nol applied 1o restoration ot repair of the Property shall b
applied i the order provided lor in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ume for
payment ot modilication of amortizaiion ut the suws secured by this Security Instrunent aranted by Lender

0059339967 -9701
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability ol Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings againsl
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortizasion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrowe:r or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy “ucluding, without limitation. Lender's acceptance of payments from third persons. cntities or
Successer 1u nterest of Borrower or i aimeunts less than the amount then due. shall not be a waiver ol or
preclude the exercise of any right or remedy,

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs his Security Instrument but does not exceute the Note {a "co-signer™): () is co-signng this
Security Inspzument only lo mortgage, vrant and convey the co-signer's interest in the Properly under the
terms of 08 Security Instrument: (b) is not personally obligated o pay the sums sceured by ihis Security
Instrument; and*(¢) agrees that Lender and any other Borrower can agree (o extend, modity. torbear or
make anv accolniodations with regard 1o the terms ol this Security Instrument or the Note without the
CO-signer's consent.

Subject to the (provisions of Section 18. any Successor in Interest of Borrower who assumes
Borrower's obligations indee this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's tights @nd benefits under this Security Instrument. Borrower shall not be released [rom
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. Thie covenants and agrecpionts of this Sceurity Instrument shall bind (exeept as provided in
Section i1 and benefit the successors and assigns of Lender.

14. Loan Charges, Lender miv charge Borrower fees for services performed in connection with
Borrower's delault, for the purpose ol yrolecting Lender's interest in the Property and rights under this
Security Instrument, including, but not [HNWCE Lo, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprese-authority in this Security Instrument 10 charge a specific
fee to Borrower shall not be construed as a prohibitisseon the charging of such fee. Lender may not charge
tees that wre expressly prohibited by this Security Iistrument or by Applicable Law.

If the Loan is subject to a law which sels maximuin [ban charges, and that law is finally interpreted so
that the terest or other loan charges collected or o be zollected in connection with the Loan exceed the
permitte | fimits, then: {a) any such fomn charge skall he vpduaged by the amount pecessary (o reduce the
charge © the permitted Hmit and (b wiy sus alreandy colleced” from Borrower which excecded permined
limits w!l be refunded 1o Borrower. Tender mav choose o mys< this refund by reducig the principal
owed urder the Note or by making o dircet pavient o Borrower” I a refund reduces principal. ihe
reduction will be treated as a particl prepayment without any prepayaient charge (whether or not
prepaynsts charge is provided for under the Now. Borrower's acceplaiee of any such refund made by
direct prvment to Borrower will constitiie o waiver of any right of action BerTower might have arising oul
of such cvercharge. '

15. Notices. All notices given by Borrower or Lender in connection with this Security lustrument
must be {1 writing. Any notice to Borrower 1m connection with this Security Instrumentstall be deemed w
have becr given to Borrower when mailed by first class mail or when actually dehrepil o Borrower's
notice address il sent by other means, Notice o any one Borrower shall constituic notice/ o/l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preperiy Address
unless Borrower has designated a substitute notice addsess by notice to Lender. Borrower shisil Dromptly
notify [ovder of Borrower's change ol address. 11 Lender specifies a procedure for reporting Borrower's
change o! address, then Borrower shall only report a change ol address through that speciticed procedure.
There may be only one designated notice address under this Security Instrument at any one te. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address
stated herein unless Lender has destgnated another address by notice 10 Borrower. Any notice in
connectivn with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrumen’.

0059339957 - 9701
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16. Governing Law: Severability; Rules of Counstruction. This Security Instrument shall be
governcd by federal law and the law ol the jurisdiction i which the Property is located. All rights and
obligaticis contained in this Security Instument are subject to any requirements and limitations of
Applicalle Taw. Applicable Law mught explicitly or tmplicily allow the partics (o agree by contract of i1
might be silent, but such silence shall not be construcd as a prohibition against agreement by comract. [n
the even: that any provision or clause of this Seeurity Instrument or the Note contlicts with Applicable
Law, such contlict shail not affect other provisions of this Security Instrument or the Note which can be
given eflvct without the contlicting provision.

As used in this Security Instrunient: ta) words of the masculine gender shail mean and mclude
corresponting neuter words or words of the (erimine aender: (b) words in the singular shall mean and
include e plural and vice versa; and {¢) the word "may™ gives sole diseretion without any ubligatien o
take aly alion,

17. Bérrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Sectien 18,
“Interest i the Property” means any leeal or beneficial interest in the Property, including. but not fimited
to, those benelicie! interests transterred in o bond fur deed, contract for deed., installment sales contract or
escrow sereement. theantent of which i the tanster of tile by Borrower at a future date 1o 4 purchaser.

16 201 or any part of the Property or any Interest in the Property is sold or transterred (or il Borrower
is not & satural person ard 4 beneficial mterest in Borcower s sold or ransterred) withowt Lender's prior
writlen consent, Lender Smay requive inunediate paynent in (ll of all sums secured: by this Security
Instrument. However, this oplion «hali sot be exercised by Lender if such exereise is prohibited by
Applicate Law.

i Lender exercises this option.( Lenter shall aive Borrower notice of aceeleraiion. "The notice shall
provide : period of not less than 30 duy Tiom the dute the netice is given in accordance with Scction 15
within which Borrower must pay all suiis stgured by this Sceurity Instrument. I Borrower [ails 10 pay
these sums prior o the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demanan Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meels certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days Lefore sale ol the Troperty pursuant Lo Section 22 ol this Security
Instrument; (b such other period as Applicable Law miaht spevily for the termination of’ Borrower’s right
to reinstue; or (¢) entry of a judament enforeing this Scearity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc uptes this Security Instrument and the Note
as if no 1cccleration had oceurred: (b) cures any detault of any other/Covenants or agreements: {¢) pays all
expenses incurred in enforcing this Security Instrument, meluding, but.noitmited to, reasonable attorneys’
fees, property inspection and valuation fes, and other Tees incurred for ke purpose of protecting Lender's
interest in the Property and rights under this Security Instruntent; and (d) tales such aclion as Lender may
reasonably require to assure thar Lender's interest o the Property and” nighits under this Securily
Istrument, and Borrower's obligation (o pay the sums secured by this Security Initrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-ihal Borrower pay
such reinsiaterment sums and expenses i one or more of the following forms, as selzcten by Lender: (&)
cash: (b money orders (¢ certified check, bunk cheek. treasurer’s check or cashier's chedk o @rovided any
such chozi s drown upon an institution whose deposits are nsured by a federal seency. idsumentality or
entity: o s Blectronic Funds Transier. Upon reistatenent by Borrower, this Seeurity nsrasent and
obligaticis secured hereby shall remain fully etfective as il no acceleration had vceurred. Howwver, this
tight (o :vinstate shall not apply in (he cuse of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note ttogether with this Security Instrument) can be sold one or more tmes without prior notice to
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer") that collects
Periodic Payments due under the New and this Sceurity Instrument and performs other moertgage loan
servicing obligations under the Note, tis Sceurity Instrument. and Applicable Law. There also mighi be
one or more changes of the Loan Servicer unrelated o sate ol the Note. If there is a change ol the Loan
Servicer Borrower will be given written notice of the change which will state the name and address of the
new Lo-n Servicer, the address to which payments should be made and any other information RLESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than e purchaser of the Note, the mortgage loan servicing obligations
1o Borres cr will remain with the Loar Scrvicer or be tansterred o a suceessor Lean Servicer and are not
assumed v the Note purchaser unless otlierwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial acton (as cither an
individu:l Hieant or the member of a class that arises [rom the other party’s actions purstaint o s
Security Instrument or that alleges that the other party has breached any provision ol or any duly owed by
reason oo this Seeurity Instrument, untit such Borrower or Lender has notilied the other party (with such
notice given in compliance with the requirements of Seetion 13) of such alleged breach and altorded the
other perty wercto a reasonable period after the giving of such notice 1o take corrective action. [t
Applical 1¢ Law provides a time peried which must clapse before certain action can be taken, that tme
period witl be dcemed to be reasonable fer purposes of this paragraph, The notice of acceleration and
opportunity 1o CUré given 1o Borrower pursuant o Section 22 and the notice ol acceleration given (o
Borrower pursuant (¢ Section 18 shall be deemed 1o satisty the netice and oppertunity 1o tike correetive
action provisions of thig'secdon 20.

21. Hazardous Subst2aces. As used in this Section 210 (a) "Hazardous Substances”™ are (hose
substances defined as toxic or Nazirdous substances. pellutants, or wastes by Environmental Law and Lhe
followin. substances: gasoline, kerosene, other flanmable or wxic petroleunt products, loxic pesticides
and herbicides, volatile solvents, materials containine ashestos or formaldehyde, and radicactive materials:
(b) "Environmental Law" means federal Tiws and laws of the jurisdiction where the Property 1s located that
relate 1o Bealth, salety or environmental protecion: (¢ "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined. in Environmental Law; and {d) an "Environmental
Conditios™ means a condition that can cause. ontrbute 10, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use disnosal, storage. or release ot any Hazardous
Substances. or threaten 1o release any Hazardous Substances, 0.4t in the Property. Borrewer shall not do.
nor allow anvone else 10 do, anything affecung the Property (a3 4kat is in vielation ot any Environmental
Law, (I which creates an Environmenial Condition. or (o) which, dye wlthe presence. use, or release of a
Hazarde = Substance, creates a condinion that adversely atfects the vaiue of the Property. The preceding
two seniences shall not apply (0 the presence. use, or storage on the Progerty of small quantities of
Hazardons Substances that are generally recognized w be appropriate to nodmal residential uses and 1o
maintenance of the Property {including. bul not limited to, hazardous substances in gonsumer products).

Bo:rower shall promiptly give Lender written notice of {a) any investigation. claim, demand, fawsull
or other wction by any governmental or regulatory agency or private party invelving e Pronarty and any
Hazardons Substance or Envicommental Law ol which Borrower has actual knowicdge, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge. releascordireat of
release ! any Hazardous Substance, and () any condinon caused by the presence, use or release ol 4
Hazardes Substance which adversely alfects the value of the Property. It Borrower learns. or is notificd
by any rovernmental or regulatory authority. or any private party, that any removal or other remediation
of any | vardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor an Environmental Cleanup.
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NCGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defuuit; (b) the action required (o cure the default; (¢) a date, not less than 30 days [rom the date
the notice is given to Borrower. by which the detault must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to accecleration
and forcclostrz. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further démand and muy foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢olleet all expenses incurred it pursuing the remedies provided in this Section 22,
including. bul not limifed <o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymentol all sums secured by this Security Instrument. Lender shall release this
Security Instrement. Borrower shail pay any recordation costs. Lender may charge Borrower a lee for
releasing this Security Instrument, by omly if the fee is paid to a third party for services rendered and the
charging ol the fee 15 permitted under Appiicable Law.

24. Waiver of Homestead, In accordarcedvith Dlinois law, the Borrower hereby releases and wiives
all right: under and by virtue of the Minels homestezdsexemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with .

RI CHARD LEWIS, SR. -Borrower

Witnesscs:

{Seal)

-Borrower

_ {Seal) (Seal)
Borrowr -Barrower
{Seal) / , {Seal)
-Barrower ' -Burrower
(Seal} N (Seal)
-Borrower ' -Borrower
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STATE OF ILLINOIS, County ss:

l UJ-( oAAers i Lea( a Notary

Public i and for said county and in said state, hereby certify that

edaed Lemis St

nersonally Xnewn to me to be the same person(s) whose name(s) subscribed to the foregeing
instruniont, anseered before me this day in person, and acknowledged that he/she/they signed
and doliveredanesaid instrument as his/her/their free and votuntary act, for the uses and
purposes therein set férth.

Giver under my haita and.official seal of this

My Commission Expires: Z ) %
e | st

GA
/Nou/ =ublhc
OFFICIAL sEi
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(e
Y Commentc State of thinois
J ission E?E-\Pﬁf}{:f:’ﬁﬂﬁ |
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal}- Rate Caps})

THIS ADJUSTABLE RATE RIDER is made this 15th day of June , 2004 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (th4 “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note {the "Note") to Argent Mortgage Company, LLC (the
'l'Lendt(ajr") ¢f Hie same date and covering the property described in the Security Instrument and
ocated at:

11442 SOUTH RACHME AVENUE, CHICAGO, 1L 60643

[Propery Acdiess)

THE NOTE CONTAINS PRZVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'G INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 7 HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition/ 1o the covenants and agreements made 1 the
Security Instrument, Borrower and Lender furtfier zovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  7.990 %1 he Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of July, 2006 -and on that day every
sixth month thereafter. Each date on which my interest rate could changzis called a "Change
Date."

{B) The Index
Beginning with the first Change Date, my interest raie will be based on an Index. < The"Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated desoesits in the
London market ("LIBOR"}, as published in the Wall Street Journal. The most recent indax figure
available as of the date 45 days before each Charge Date is called the "Current Index.”

if the index is no longer avaiiable, the Note Holder wilk choose a new index which is based
upon comparable information. The Note Holder will give me nolice of this choice.
Inmalsm
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{C)} Calculation of Changes

Before each Change Daie, the Note Holder will calculate my new interest rate by adding
six percentage points { 6.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) beiow, this rounded zmount will be my new interest rate until the
next Change Date.

The Wote Holder will then determine the amount of the monthly payment that would be
sufficient to'regpay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity daipeat my new interest rale in substaniially equal payments. The resuit of this
calculation will e the new amount of my monthly paymenl.

(D) Limits on Interest Rate Changes
The interest rate | am raguived to pay at the first Change Date will not be greater than 9.990% or
less than 7.990%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more_than- One{ 1.000 %) from the rate of interest | have been paying for
the preceding six months. My interest rate will never be greater than 13.990)% or less than
7.990)%.

(E) Effective Date of Changes
My new interest rate will become effectivel on sach Change Date. | will pay the amount of my
new monthly payment beginning on the first nionihly payment date after the Change Date until
the amount of my monthly payment changes again

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice 0f/ary changes in my interest rate and the
amount of my monthly payment before the effcctive date0f any change. The notice will include
information required by law to be given me and aiso the liteand telephone number of a person
who will answer any question i may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES )N BORROWER
Section 18 of the Security instrument is amended to read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property’ means any legal or beneficial interest in tiie Preperty, including,
but not limited to, these beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemant, the intent of which is the transier of titie by
Borrower at a future date to a purchaser.
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¥ all or any part of the Property or any Inlerest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender alsc shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended ansferee as if a new loan were being made to the transferee; and (b) Lender
reasonably-ustermines that Lender's security will not be impaired by the loan assumption and
that the risk’of-a breach of any covenant or agresment in this Security Instrument is acceptable
to Lender.

To the exien? mermitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lenders pansent to the loan assumpiion Lender may also reguire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises fwd agreements made it e Note and in this Security instrument.
Borrower will continue to be siligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.7 llender exercises the option to require immediate payment in full,
Lender shall give Borrower notice.uiacceleration. The notice shall provide a period of not less
than 30 days from the date the'notice is given in accordance with Section 15 within which
Borrower must pay all sums secure¢ by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period Lender may invoke any remedies permitted by this
Security Instrument witheut further noticeordamand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees.to the terms and covenants contained in
this Adjustable Rate Rider,

e A =N
Sr7

Borrower RICHARD LEWIS, 3 Barrower

(Seal) 3 7(Sea|)
Borrower h Borrower
Loan Number: 0059338952 - 9701
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