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S
"?3 DEFINITIONS

Words used in multiple sections of this docwment.ae-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulea regardizp the usage of words used in this dooument are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 24, 2004
together with all Riders to this docurnent.

(B) "Borrower" is DEBORAH HUBBARD-PARKS, MARRIED TO WILLIAN C. PARKS** /

™

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Securlty Instrument. MERS is organized and existing under the laws of Delaware, and hus an
address and telephone number of P.O. Box 2026, Flir, MI 43501-2026, tel. (3K8) 679-MERS.
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(D) "Lender" is EXPRESS MORTGAGE INC.

Lender jsa CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender’s addressis 1112 SOUTH WABASH #1R

CHICAGO, ILLINOIS 606035

(E) "Note" means the promissory note signed by Borrower and dated June 24, 2004

The Note states that Borrower owes Lender Two Hundred Sixteen Thousand and 00/100
Dollars

(U.8 $21¢,000.00 ) plus interest. Borrower has promiised to pay this debt in regular Periodic

Payments ¢:id 2 pay the debt in full not later than July 1, 2034 .

(F) "Property" reans the property that is described below under the heading “Transfer of Rights in the

Property.”

(G) "Loan" means he dabt evidenced by the Note, plus interest, any prepayrent charges and late charges

due under the Note, and 71 surns due under this Security Instrument, plus interest.
(H) "Riders" means all Rides to this Scourizolmhmlem that are exscuted by Borrower. The following

Riders are to be executed by Bomiawer joheck box as applicable]:

[ Adjustable Rate Rider C Condominium Rider Second Home Rider
[ Balloon Rider [ Plarded tJnit Development Rider [X] 14 Family Rider
] vaRider [ Biweald Payment Rider ] Other(s) [specify]

(1) "Applicable Law" means all controlling (pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as gll applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessmeats” means all dues, fecs, assessments end other
charges that are imposed on Borrower or the Proparty vy a condonunium association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer* means ony wansfer of funds, rithir than a transaction originated by
check, draft, or similar paper instrument, which is initiated through i Slectronie terminel, letephonic
instrurnent, computer, or magnetic tape 80 as to order, instruet, or authcrize o {inancial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-ca's trensfors, automated teller
m:::gne transactions, transfors initisted by telephonc, wire transfers, 2xd dotemated clearinghouse
fransiers.
(L) "Escrow Items” means those items that arc described in Section 3,
(M) "Miscellaneous Proceeds" maans any compensation, sctilemen, award of damage:, of frocceds paid
by any third party (other than insurance proceeds paid under the coverages desoribed in Sectior. 5) for: (1)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of sll or ey purtof the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omnissioris < 10, the
value and/or condition of the Property.
(N) I“'Mongngc Insurance” means insurance protecting Lender against the nonpayment of, or defauit o
oan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Nate, plus (ii) eny amounts under Section 3 of this Secunty [nstrument,
(P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time (0
time, or any additional or suecessor legislation or regulation that governs the same subject matter. As used
in this Seourity Instrument, "RESPA" refers to all requirements and restriotions that are {mposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performnce of Borrower’s covenants end agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey io MERS (solcly as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following dcscribed property located in the
COUNTY [Type of Resording Jurisdiokion)
of COQK Mame of Recording Juriadiction]:
LOT 59 Ii& RESUBDIVISION OF THE EAST 10 ACRES OF THE SOUTH 20 ACRES OF THE
WEST 1/2 U” THE NORTHEAST 1/4 OF SECTION B, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE TW/RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINODIS,

Parce} ID Number: 20-08-217-013-0000 which currently has the address of
5031 SOUTH CARPENTER STREET (Stroat]
CHICAGO [City), Nlinois 60609 [Zip Code]

("Property Address"):

TOGETHER WITH ell the improvements now or hereafier erected ‘0w the property, and al]
easements, appurienances, and fixtures now or hereafier & part of the property All replacements and
additions also be covered by this Seeurity Instrument All of the Foregomg ig-referred to n this
Security Instrument as the "Property.” Bommower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply ‘with lew or
custom, MERS (as nominec for Lender and Lender’s successors and assigns) has the right. to <x7icise any
or all of thase intereats, including, but not limited to, the right to foreclose and sell the Propert;, and to
;a.lce any action required of Lender including, but not limited to, relcasing and canceling this Sweurity

nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed anc hus
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against 2!l
olaims and demands, subject to anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with linuted variations by jurisdiction to constitute a wuform security instrument covering real

ro .
P WLKHF ORM CQVENANTS. Borrower and Lender ¢ovenant end agree as follows:
1. Payment of Principal, Inmterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in ore or more of the following forms, as
selected by Lender: (2) cash, (b) money order, (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc deemed reoeived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in acoordance with the notice provisions in Section 15.
Lender ey return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may acecpt any payment or partial payment insufficient to bring the Loan
current, withaut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ini (hz Mture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eash Periodic Payment 1s applied as of its schoduled due date, then Lender nesd not pay
interest on unsppliedunds. Lender may hold such unapplied funds unti] Borrower makes payment to bring
the Loan current, If Boroiver does not do so within a reasonable period of time, Lender shall either apply
such funds or return them t-Borrower. If not applied carlier, such funds will be applied to the outstanding
principul balance under the Moi» immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the futwrs ~gainst Lender shall rclieve Borrower from making payments due under
the Notc and this Scourity Instrument or nerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Prurceds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender sh~il be epplied in the following order of priority: (a) interest
due under the Note; (b) principal due under (1: Note; (¢} amounts due under Section 3. Such payments
shall be epplied to each Periodic Payment in the ¢rder in which it became due. Any remaining amounts
shall be applied first to late charges, seoond to any uthe: cmounts due under this Security Instrument, and
then to reduce the prineipal balance of the Note,

Il Lender reccives & payment from Borrower for a dcpingnent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may” b. applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lesder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th extent that, ¢ach payment can be
paid in full. To the extent that any cxcess exists after the payment i3 applied-o the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall
be gpplied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed: to rrincipal due under
the Note shal] not extend or postpone the due date, or change the amount, of the Pericdis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dey Periodic Pryments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of upiiunts due
for: (a) taxes and assessments and other items which can attein priority over this Sccurity Insinuneat as a
lien ¢r encumbréance on the Property; (b) leasehold payments or ground rents on the Property, it any, (¢)
premiums for any and 4ll insurance roquired by Lender under Section 5; and (d) Mortgage Inswance
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "Escrow
Tterns." At origination or at any time during the term of the Loan, Lender may require that Cornmunity
Association Dues, Fees, and Assessrents, if any, be escrowed by Borrower, and such dues, fees and
assessrnents shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems urless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lenda Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower thall pey directly, when and where payable, the amounts
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due for any Bscrow Items for which payment of Punds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Berrower's obligation to make such payments end to provide receipts shall for all purposes be deemed to
be @ covenant and agreement contatned in this Security Instrument, as the phrase "covenant and agreement”
i3 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount Lender may revoke the waiver ag to any or all Escrow liems at any time by o notice given in
accordanes. with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariouns, that are then required under this Section 3.

Lendel pay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at rhs ‘ime specificd under RESPA, and (b) not to excecd the maximum amount a lender can
require under RESA Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatex oi ~xpenditures of future Escrow Items or otherwise in accordunce with Applicable
Law,

The Funds shall b -held m an institution whose deposits are insured by & federal egency,
instrurnentality, or entity (inelidirg Y.ender, if Lender is an institution whose deposity are so insured) or in
any Federa] Home Loan Bank, Lecder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal’ not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying ihe Esorow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendei-i0 make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid-or the Funds, Lender shall not be required to pay Borrower
any intercst of eamings on the Funds. Borrower and Londer can agree in writing, however, that interest
shall be paid on the Funds Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as driined under RESPA, Lender shall account 10
Borrower for the excess funds in scoordance with RESPA. [{ flier. i¢ & shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requires by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanss with RESPA, but in no more than 12
monthly payments. If there 1s a deficiency of Funds held in escrow, as dfineC vnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender fie-smount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly ns, ments,

Upon payment in full of all suns seoured by this Security Instrument, Lends: =hal! promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, anr-impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho d peyments or
ground rerus on the Property, if any, and Community Association Dues, Fees, and Asscssments, i sly. To
the extent that these items arc Esorow Items, Borrower shall pay them in the manner provided in Serurn 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument tinless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in o manner acceptuhlc
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that eny part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of tha actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for o rcal estate wax verification and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquales and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Linder requires pursuant to the preceding sentences can change during the term of
the Loew. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disxoprove Borrower’s choice, which right shall not be exereised unreasonably. Lender may
require Borrowar to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, riziification and tracking services; or (b) a one-time charge for flood zore determination
and cortification srivises and subscquent charges each time remappings or similar changes oceur which
reasonably might aife<t such determination or certification. Borrower shall also be responsible for the
payment of any fees iapused by the Federal Emergency Management Agency in conncetion with the
review of any flood zont getermination resulting from an objection by Borrower.

If Borrower fails to maint=ipiay of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Besvower’s expense. Lender is under no obligation to purchase any
partioular type or amount of coverage. Therefore, such coverage shall sover Lender, but might or might
not protect Botrower, Borrower’s equity in ‘he Property, or the contents of the Property, against any risk,
hazard or liability and might provide great(r rr \esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ogy “rage 0 obtained might significantly exceed the cost of
Insurance that Borrower could have obtained. Any anourts disbursed by Lender under this Section § shall
become additional dubt of Borrower secured by this Se2uriiy Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement and shall b2 #ayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of < policies shall be subject to Lender’s
right to disapprove such policies, shall include & standard mortga sz clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right'to jold the polities and renewal
certificates. If Lender requires, Borrower shal] promptly give to Lender ol receipts of paid prerniums end
renewal notices. If Borrower obtains any form of insurence coverage, not otienvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standars mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payes.

In the event of loss, Borrower shall @ prompt notice 1o Lhe insurance carrier an. Lender, Lender
may meke proof of loss if not made prompily by Borrower. Unless Lender and Borrower o hervise agrec
in writing, any insurance proceeds, whether or not the underlying insuronce was required by Lenrer ~shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold suoh insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the Tepairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurence proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjustars, or other third parties, retained by
Bortower shalt not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or niot then due, with
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the excess, i any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availsble insurance
claim and related matters. If Borower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and scte the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any rcfund of uneamed premiums paid by
Borrows) under ell insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amourits unpaid under the Note or this Security Instrument, whether or not then due,

6. Oeccupracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within o7 axys after the excoution of this Security Instrument and shall continue to occupy the
Property a3 Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wiitiug. which consent shall not be urrcasonably withheld, or unless extenusting
circumstances exist which are bevond Borrower’s control.

7. Prescrvation, Mainterupie and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the' Propiy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order lo prevent the Property from detecio-ating or decreasing in value duc to its condition. Unless it is
determined pursuat fo Section 5 that repair 4t cestoration is not economijcally feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dazpage to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring the Feoperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs ans restoration in a single payment or in a series of
progress payments as the work ig completed. If the insurane e condernation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burriwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable emries upon and inspscuvns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements om ths Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifytry yich reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, dining 'the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information orisutements to Lender
(or failed to provide Lender with material information) in connection with the Toan Material
representations include, but are not limited to, representations concerning Borrower’s occurarsy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrurien:, If
() Borrower fails to perform the covenants and agreements contained in this Security Ingtrument, (b) thar:
12 a legal proceeding that might significantly affect Lender's intercst in the Propurty and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under ths Security
Instrument, including protecting end/or assessing the value of the Property, and sccwring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does nat have to do so and is not
under any duty or obligation to do so. It is agroed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

LT ..
Py if Vs Secwrity Instrument is on a lcasehold, Borrower shall comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10. Mor<aaco Insurance. If Lender required Mortgage Invurance as a condition of making the Loan,
Borrower shall pay ihs premiums required to maintain the Mortgage Insurance in effect, If, for any reasan,
the Mortgage Insurariie ~overage required by Lender ceases to be available from the mortgage inswrer that
previously provided sush insurance and Borrower was roquired to make separately desigrated payments
toward the premiums for Mrrtaage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelen. o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrcwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1o par 1o Lender ths amount of the separately designated payments that
were due when the insurance coverage scesed to be in effect. Lender will acoept, use and retain these
payments as & non-refundable loss reserve i dlen of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th: Loan is ultimately paid in full, and Lender shall not be
requircd to pay Borrower any interest or earnings o4 such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage (1».*hs-amount and for the period that Lender requircs)
provided by an insurer selected by Lender again becamee available, is obtained, snd Lender requives
separately designatod payments toward the premiums for Mortgaze Insurance, If Lender required Mortgage
Insurance &y a condition of making the Loan and Borrower way, required to make separately designaled
payments toward the premiums for Mortgage Tnsurance, Bortowver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide o non-r<fundable loss reserve, until Lender's
requirement for Mortgage Insurance cnds in accordance with any writter agriement belween Borrower and
Lender providing for such termination or until termination is required by-Apgiicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in (¢ Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Motz) for certain losses it
inay ineur if Borrower does not repay the Loan as agreed. Borrower is not o Darty to the Mortgage
nsurance,

Mortgage insurers eveluate their total risk on all such insurance in force from tinic to tiz, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. T)ese f greements
are on terms and conditions that are satisfactory to the mortgage insurer and the olher party (ot usies) to
thesc agreements. These agresments may require the mortgage insurer to make payments using euy source
of funds that the mortgage insurer may have available (which may include funds obtained from M rig.ge
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirestly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shering or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement
provides that an affilistc of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangemont is often termed "captive rejnsurance,” Purther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may (nclude the right to reccive certain disclovurez, to request and obtain cancellation of the
Mortgage Insurunce, to have the Mortgage Insurance terminated automatically, and/or to reccive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
teymination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During +ch repair and regtoration period, Lender shall have the right to hold such Miscellaneous Proceeds
wnti] Lender has had an opportunity to inspest such Property to ensure the work has been completed to
Lender's satis/action, provided thal such inspection shall be undertaken promptly. Lender may pay for the
repairs ond resiation in a single disbursement or in a series of progress payments as the work is
completed. Unle:oanagrevment 15 made in writing or Applicable Law requires intercst to be paid on such
Miscellaneous Proceats - Lender shall not be required to pay Borrower any interest or eamings on such
Misccllaneous Proceeds, 1 the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanseus Proceeds shall be applied to the sums seoured by this Security Instrument,
whether or not then due, with 2 excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided for.in Zection 2.

In the evem of o total toking, Asstruction, or loss in value of the Property, the Misceileneous
Proceeds shall be applied to the sum| secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of & partial taking, destracton, or loss in value of the Property in which the fair market
value of the Property immediately beforc thepeitial taking, destruction, or loss in value is equai to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrover a1d Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument sholl be reduced hv the amount of the Miscellanecus Procecds
multiplied by the following fraction: (a) the total amcun nf the sums sccured immediately before the
partial taking, destruction, or loss in valuw divided by () the fair market value of the Property
immediate]y before the partial taking, destruction, or loss in velae Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valus of ‘hic Property in which the fair market
value of the Property immediately before the partial taking, destru tion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destcuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds <nall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticc by Lendsi-to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett'c 2 claim for damages,
Borrower fails to respond to Lunder within 30 days after the date the notice s giver, Loader is suthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Vroperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a rigit-of action in
regard to Miscellaneous Proceeds, .

Rorrower shall be in default if any action or proceeding, whether civil or criminal, 1s begur thai, in
Lender's judgment, could result in forfciture of the Property or other material impairment of Leadri's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ang, 11
acceleration has occured, reinstate as providud in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiel
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pm.:eegl that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 1 Walver. Extension of the time for
payment or modification of amortization of the surns secured by this Security Instrument granted by Lender

40161925 m“DH—p WC’?

@-&A(Iu {0010}.01 Page 8 of 19 Form 30414 1/01
®

Lp.ﬂ 20112-09



JUN 24 28@4 12:58 FR B847-352-3806 B4a799524dUb 1

0418211007 Page: 1010£3%594@495

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suecessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Barrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limilation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower ecovepants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-81gms tais Security Instrument but does not execute the Note (4 "co-signer”). (a) is co-signing this
Seourty Instrument only to mortgage, grant und convey the co-signer’s interest in the Property under the
tetms of <nis Cecurity Insrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, er.d (<) agrees that Lender and eny other Borrower can agree lo extend, modify, forbear or
make any acromiyodations with regard to the terms of this Security Instrument or the Note without the
CO-SIEMEr’s consert,

Subject to the provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower’s obligations wid«; this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not be raleased from
Borrower’s obligations and liakisi under this Security lnstrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Insrument shall bind (except as provided in
Scction 20) and benefit the successol's and assigns of Lender.

14. Loan Charges. Lender may cha:ge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prciecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limiwd #, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the sbsence of express avtharity in this Security Instrument to charge & specific
fee 1o Borrower shall not be construed as a prohibit on oa the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiv:aeit or by Applicable Law.

If the Loan is subject to a law which sets maximuni-to<a charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ccllérizd in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be regurcd y the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums already collected fremn Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may chooso to mike this -=fund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymurt-charge (whether or not a
prepayment charge i3 provided for under the Note). Borrower’s acceptance of #ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowe: mipht have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this. Sscurity Instrument
must be in writing. Any notice to Botrower in connection with this Security Instrument shil be deemed to
have been given to Borrower when mailed by first olass mail or when actually delivered.to’ Plarower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notiee to ali Porowers
unless Applicable Law expressly requires otherwise. The rotice address shal] be the Property 2.adress
unless Borrower has designated 4 substitute notice address by notice to Lender. Borrower shall promyily
notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
Therc may be only one dcsignated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clags mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemcd to have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurnent,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federsl law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Seourity Instrument are subject to any requircments and limitions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against egreement by contract. In
the event that eny provision or clause of this Security Instrument or the Note conflicts with Appliccble
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cen be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meen and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includc (e plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
1ake any aution.

17. Torzuwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truzis?ss of the Property or a Beneficial Interest in Borruwer. As used in this Section 18,
"Interest in thé Bronerty” means any logal or beneficial interest in the Praperty, including, but not limited
to, those beneficia, irwernsts transferred in & bond for desd, contract for deed, installment sales contract or
escrow agruement, thé irtent of which is the transfer of title by Borrower at a future date to 3 purchaser.

If all or any part of tas-Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a hzaeficial inierest in Borrower is sold or transferred) without Tender’s prior
written consent, Lender may recisite immediate payment in full of all sums secured by this Security
Instrument. However, this option shal! not be excreised by Lender if such exercise is prohubited by
Applicable Law,

If Lender exercises this option, Ledavr shall give Borrower notice of accelcration. The notice shall
provide 2 period of not less than 30 daystar the date the notics is given in accordance with Section 15
within which Borrower must pay all sums cscused by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demar 4 on Borrower.

19, Borrower's Right to Reinstate After Accuicration. If Borrower meets centain conditions,
Borrower shall have the right to have enforcement of ‘s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lew might specicv {or the termination of Borrower’s right
to reinstale; or (¢) entry of a judgment cnforcing this Securly instrument. Those condifions are that
Borrower: (a) pays Lender all sums which then would be due widar this Security Instrument and the Nole
as if rio acceleration had occurred; (b) cures any default of any other oGvenzns or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Jinited to, reasonable attorneys’
fecs, property inspection and valustion fees, and other fees incurred for the umrose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument, and (d) tekee surls action as Lender may
reasonably require to assure thot Lender’s intcrest in the Property and rigrts under this Security
Tnstrument, and Borrower’s cbligation to pay the sums secured by this Svourity Instrwvent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thet Corrower pay
such reinstatemcnt sums and expenscs in one or more of the following forms, ay selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank chuck, treasurer’s check or caghier’s check, provided any
such check is drewn upon an institution whose deposits are insured by a federal agency, instrunieriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seourity Instrunent and
obligations sccured hereby shall remain fully effective a3 if no acceleration had ocourred. However ibis
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one o more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments dus under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Lom Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servived by a Loan Servicer other than the purchaser of the Notc, the mortgage loan servicing obligations
to Borrower will romain with the Loan Servicer or be transferred to a successor Loan Servioer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Noither Borrower nor Lender may commence, join, or be joined to any judiciel action (as either an
individusl liligant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Insirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice ziven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part-herets a rcasonable period after the giving of such notice to take corrective action, If
Applicable Lav/ providcs a lime period which must elapse before certain action can be taken, that time
period will be deimed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cutc. iven to Borrower pursuant to Section 22 end the notice of acceleration given to
Borrower pursuant ts ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this f<=<iion 20.

31. Hazardous Substzacez As used in this Section 21: (1) "Hazardous Substances” are those
qubstances defined as toxic or hizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosons, other flammable or toxic petroleum products, toxio pesticides
and herbicides, volatile solvents, mstarials sontaining asbestos or formaldehyde, and radioactive materials,
(t) "Environmental Law" mcans federal 1ayvs ¢nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pre‘s-iion; () “Environmental Cleanup® includes any response
action, Temedia! action, or removal action, a3 defi:ied in Environmental Law, and (d) an "Environmental
Condition” means a condition that can cause, contritute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release aay Hazardous Substances, ca 41 in the Property. Borrower shall not do,
nor allow anyone elsé to do, snything affecting the Property (s).tzat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, o relegge of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fraperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norma’ weridential uses and to
meintenance of the Property (including, but not limited to, hazardous substances in cof. sumer products).

Borrawer shall promptly give Lender written notice of (s) any investigation, claim, deinand, lawsuit
or other action by any governmental or regulatory sgency or private party involving the 2topsty ard any
Hazardous Substance or Environmental Law of which Berrower has actual knowledge, b) eny
Dovironmental Condition, including but not limited to, any spilling, leaking, discharge, release or inreat of
release of any Hazardous Substence, and (c) any condition coused by the presence, use or releax of a
Hazardous Substance which adversely affocts the value of the Property. If Borrower learns, or is notified
by any governmeral or regulatory authority, or any private party, that eny removal or other remediation
of any Hazardous Substance affecting the Property iv necessary, Borrower shall promptly take all necessary
remedial nctions in accordance with Environmental Law. Nothing herein shall create any abligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in accelerution of the sums secured by
this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall
further mfirm Borrower of the right to reinstate after acoeleration and the right fo assert in the
foreclosure groceeding the non-cxistencc of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notlec, Lender at its
option may Ivjui'e mmediate payment in full of all sums sccured by this Security Instrument
without further dinsnd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coiles: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imited #=; reasonablc aitorncys’ fees and casts of tith evidenec.

23. Release, Upon payma=it %4 all sums secured by this Seeurity Instrument, Lender shall release this
Scourity Instrument. Borrower shall pay any reoordation costs. Lender may charge Borrower a [ce for
releasing this Seourity Instrument, but enly if the fee is paid to a third party for services rendered and the
cherging of the fee is permitted under Applizahle Law.

34. Walver of Homestead. In socordance with Ilinois law, the Borrower hereby releases ond waives
all rights under end by virtuo of the [llinois homesterd ex=mption laws.

25. Placement of Collateral Protection Insuranca./Tiless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement aih Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s #ollateral. This insurance may, but need
not, protect Borrower’s interests, The coverage that Lender pucrlascs may not pay any clam that
Borrower makes or any olaim that is made against Borrower in connection with the collateral. Borrower
may Jater cancel any insurance purchased by Lender, but only after providiry Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurvice, including interest
and any other charges Lender may impose in connection with the placement of fne insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurwi% may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more thai. the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms snd covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

OVfob b ol

OEBORAH HUBBARD-PARKS/MARRIED -Bosrower

Witnesses:

T0
WILLIAM C. PARKS

(Seal)

-Borrower

(Seal)

(Seal) L (Seal)

«Borrowsr -Rorrawer

(Seal) O (Seal)

-Berrower -Borrouer

##ILLIAM C. PARKS SIGNIN& FOR HOMESTEAD IS HEREBY RELEASING AND WAIVING
ll\LL RIGHTS UNDER AND BY VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF
LLINDIS,
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STATE OF JLLINOIS, Womﬂy -
» 8 Notary Public irrand for said county and

state o eteby dertify that DEBORAH HUBBARD-PARKS~and WILLIAM €. PARKS*¥

»

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing i
: ; going 1nstrument,
appeare’ :‘eforg me th;slday In person, and acknowledged that he/she/they sipned and delivered the said
wnstrumesid 25 his/her/their froe and voluntary act, for the uses and purposes therein set forth,
Given yuider my hand and official scal, this 24tTh day of June, 2004

Reno Sola,

Netry Publie

My Commission Expyres;

| R A R S e \.\[‘.
% "OFFICIAL SEAL" ’
& RENEE STOKES 4
% Notary Pubiic, State of linis | _ &

annn k- amery v T
?; My Gommission Expires 0413407 ¢
B AL LA EALEBELELNCEEEUNT I n
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1-4 FAMILY RIDER

(Assignment of Rents)

THE§ 14 FAMILY RIDER is made this 24th day of June, 2004 )
and is incoryorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deea (1he "Secwity Instrumem”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s jlote to EXPRESS MORTGAGE INC,

i
(the
“Lender") of the same date and covering the Property deseribed in the Security Instrument and located ar:
5031 SOUTH CARPENTER STREET, CHICABO, ILLINDIS 60609

(Property Addrese]

1-4 FAMILY COVENANTS. [n 0de.tian 1o the covenants and agreemnents made in the Security
Instrument, Borrower and Lender further coven.r®and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT T T/IE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, tic fuilowing items now or hereafter attached to the
Property 10 the extent they are fixtures are added to the Piogerty description, and shal| also constitute the
Property covered by the Seeurity Instrument; building mateiinis, appliances and goods of cvery naturc
whatsoever now or hercafter located m, on, or used, or inte:dza to be used in conncction with the
Property, including, but not limited to, thosc for the purposes »fsupplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extrguishing apparatus, seeurity and
access control apparatus, plumbing, bath tubs, water heaters, water-closets sinks, ranges, stoves,
! refrigerators, dishwashers, disposals, washers, dryers, awnings, stom windows.. storm doors, scTeens,
: blinds, shades, curtains and curtain rods, attached mirrors, cabincts, paneling and attached floor coverings,
' al] of which, including replacemnents and additions thereto, shall be deemed to be and rewain 4 part of the
Property covered by the Security Instrument. All of the foregoing together with the Piaverty described in
the Security Instrument (or the leasehold estate if the Security Instrument ig on a leasehold) are r>ferred to
in thig 1-4 Family Rider and the Security Instrument as the "Property.”
40161925
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change Borrower shall comply with all laws, ordinances, regulations and requirements of amy
govarnmerl body epplicable to the Property,

C. BUMCRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Gewity Instrument to be perfected against the Property without Lender’s prior wrilten
permission,

D. RENT LOSS INST.RANCE. Borrower shall maintain insurance agains! rent loss in addition 10
the other hazards for whicji 1nsurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Londer and Borrower otherwise agree in Wwriting,
Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES, Upon Lendré's request after default, Borrower shal] assign to
Lender all leases of the Property and all security depoaits made in connection with leases of the Property.
Upen the assignment, Lender shall have the right to modifv, extend or terminale the existing leases and Lo
execute new leases, in Lender's sole disoretion. As used in tuie puragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower gbsolutely and unconditionally a3signs and transfers 10 Lender ) the rents and revemues
("Rents") of the Property, regerdless of to whom the Rents of the Prope-iy are paysble. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenwat 4f the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Xents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security [nstrument, und (ii) Lender hes
given notice to the tenant(s) that the Rents are (o be paid to Lender or Lender’s agent. This sssignment of
Rents constitutes an absalute essignment and not an assignment for additional sceurity only.

If Lender gives notice of default to Borrower: (i) all Rents reccived by Bormower shall be %el4 by
Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured by the Secinity
Instrument; (ii) Lender shall be cntitled to collect and recejve al] of the Rents of the Property; (i)

40161925
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demsnd to the tenant; (iv) unless applicable law provides otherwise, all Rents
collectod by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Prarény and collecting the Rents, including, but not limited to, altorney’s fees, recciver’s fees,
premuiums or-receiver’s bonds, repair and maintenance costs, insurance premiwms, taxes, assessments and
other charge; on the Property, and then to the sums seoured by the Security Instrument; (v) Lender,
Lender’s agenis ur iny judicially appointed receiver shall be liable to account for only those Rents actuzlly
received; and (viy [icaider shall be entitled to have a receiver appointed to take posscssion of and manage
the Property and coiiet ti¢ Rents and profits derived from the Property without uny showing as o the
inadequacy of the Propeity as security.

If the Rents of the Fropertare not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rits any funds expended by Lender for such purposes shall become
indcbtedness of Borrower to Lenaer sr<ured by the Security Instrument pursuant to Section 9.

Borrower represents and warran‘s tht Borrower has not exeouted any prior assignment of the Rents
and has not performed, and will not perforr. sy act that would prevent Lender from exercising its rights
under this psragraph,

Lender, or Lender’s agents or a judicialiy appointed receiver, shall not be required to enter upon,
take contro] of or maintain the Property before or ‘after giving notice of default to Borrower. Howevir,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or weive any deipult or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shal) termitiat< when all the sums secured by the Seourity
Instrument are paid ir. full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breain wder any note or agrevment in
which Lender has an interest shall be a breach under the Security Instrumcat <od Lender may invoke any of
the remedies permilted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaned in this
1-4 Family Rider.

F b ddd

: - (Seal) (Seal)
DEBORAH HUBPARD -PARKS/MARRIED -Borrower -Borrower
T0
WILLIAM €. PARKS

z, (Seal) ‘ (eal)
-Borrower -Borrower

-

(Scal) /,,..,/

Bowower - WILLIAM C.

PA -Borrower
{Scal) ~ (Seal)
~Borrawer -Borrower
40161926
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Land in the CITY of CHICAGO, COOK, ILLINOIS, described as follows:

LOT 59 IN RESUBDIVISION OF THE EAST 10 ACRES OF THE SOUTH 20 ACRES OF THE WEST 2 OF THE NORTHEAST Y
OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINQIS.

PIN(S): 20-08-217-013

Commonly Known As: 5031 8. CARPENTER ST.

File Number: 04-061869



