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DEFINITIONS

Words used in multipls~Soctions of this document are defined below and other words are defined In
Sections 3, 11, 13, 18,2037 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16

(A) "Security Instrument” meansihis ancument, which is dated May 27, 2004
together with all Riders to this docunie=s,

(B) "Borrower" is MICHAEL, BLOOM end, ZdAVA ALPERT, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS (s a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigus, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the law’ ¢ Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel, (888) 674-McRS,
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(D) "Lender” is THHMAN BROTHERS BENK, FSB

Lender is a A FEDERAT, SAVINGS EANK
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender’s address is 1250 ROUTE 28, BRANCHBURG, NJ 08876

(E} "Note" means the promissory note signed by Borrower and dated May 27, 2004

The Note states that Borrower owes Lender Four Hundred Sixteen Thousand and no/100
Dollars

{U.S. $416,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and o pay the debt in full not later than June 1, 2034 .

(F) "Property” means the property that is described below onder the heading "Transfer of Rights in the

Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, Plus Hnierest.

(H) "Riders" means all Riders (o this Securitﬁ Instrument that are executed by Borrower. The following
Vliders are to be executed by Borrower [check box as applicable]:

LAl Adjustable Rate Rider || Condominium Rider [ Second Home Rider
! Valloon Rider L] Planned Unit Development Rider || 1-4 Family Rider
A Nider Biweekly Payment Rider Other{s) [specify]

(I) "Applicable’L\w" means ali controlling applicable federal, state and local statutes, regulations,
ordinances and ad:riiistrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial ~pisions.

(I) "Community Associe?ior Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrawer or the Property by a condominium association, hemeowners
association or similar organizati m.

(K) "Electronic Funds Transtez* ricens any transfer of funds, other than a transaction originated by
check, draft, or similar paper insttum<ot. which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape (50 2. 17" order, instruct, or authorize a financial institution to debit
or credit an accouat. Such term includes, »o+% not limited to, point-of-sale transfers, automated teiler
machine transactions, transfers initiated by telertane, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are describedin Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance Proceeds paid under ' coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnatior” oy other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or {iv) misréprosentations of, or omissions zs to, the
vlue and/or conditicn of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender agzlust the »>npayment of, or defaylt on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for () g=innipal and interest under the
Note, plus (ii) any amounts under Sectian 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectior 26P4 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amz,wied from time (o
time, or any additional or successor legislation or regulation that governs the same suhject maiter. As used
in this Security Instrument, "RESPA" refers to all Tequirements and restrictions that are impo.ed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related riongage
loan™ under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following  described property located in the

CQCUNTY [Type of Recording Jurisdiction)
of QOCOK [Name of Recording Jurisdiction]:

Parcel ID Number: 10 13 422 007 0000 which currently has the address of
1417 FLORENCE AVENUE [Street]
EVANSTON ICity], Illinois 60201 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvenents »ow or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or liereal'er a part of the property. All replacements and
additions shall also be covered by this Security Tnstrument.” All of the foregoing Is referred to in this
Security Instrument as the “Property." Borrower umle star ds and agrees that MERS hoids only legal title
to the interests granted by Borrower in this Securily Instreimert, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's succesore and assigns) has the right: to exercise any
or all of those interests, including, but not Limited ta, the rigat 1. f- cecﬁ:lse and sell the Property; and to
take any action required of Lender including, but not Limited ¢/ r:leasing and canceling this Security
lastrument,

BORROWER COVENANTS that Borrower is lawfully seised of the <stain hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Prope ty Is urencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the iide i0_the Property against al!
cliims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiowal 4s¢ nd non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrrimont covering real

roperty.
P peUtKI!FORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chirges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Not¢' and ‘ny
brepayment charges and fate charges due under the Note. Borrower shall also pay, funds for Escrew %en’s
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secarity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insuffictent to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Laan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
sich funds or return them to Borrower. If not applied eariier, such funds will be applied to the outistanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
“ight have naw or in the future against Lender shall relieve Borrower from making payments due under
thi Nr.e.and this Security Instrument or performing the covenants and agreements secured by this Security
Instrurient

2."Ajpnliation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accer'ed and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Nite/ (b) principal due under the Note; {c} amounis due under Section 3. Such paymeants
shall be applied to'2ach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to 'ste charges, second to any other amounis due under this Security Instrument, and
then to reduce the princip=!'v-ionce of the Note.

If Lender receives a payme=i-from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lalz chai ge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Feriak Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of (o P=sindic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess e7iiss after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be ; pplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and ther‘as coscribed in the Note.

Any application of payments, insurance proceeds, ar Miscellaneous Proceeds to principal due under
the Nate shall not extend or pastpone the due date, or citanre the amount, of the Perfodic Payments.

3. Funds for Escrow Items. Borrower shall pay w Lender on the day Periodic Payments are dye
under the Note, until the Note is pald in full, a sum (the "Fead") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain rie:wv over this Security Instrument as a
lien or encumbrance on the Property: (b) leasehold payments or grovad.zents on the Property, if any; {c)
premiums for any and all insurance required by Lender under Section 5:-cnd (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower ta Lender in e of iae. payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender ma »~uire that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, ans surit dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nétizes 4f amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrawer's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver ma; only be

in writing. In the event of such waiver, Borrower shall pay directly, when and wheye payable, the sxourss
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any ot all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require ender RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
“astrumentality, or entity (Including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specifed under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analy=.ng he escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Apalicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Y.aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or rarnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on f/=-runds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by REGFA.

If there is a surpiesof Sunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds ip-aceordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lend r shail notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to niak< uy, the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiz:ic:~6S Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, a4 Sorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, sut in no more than 12 monthly payments.

Upon payment in full of all sums secured by ‘this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all tates. assessments, charges, fines, and impositions
attributable to the Property which can attain priority over (nis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associatiun Mues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay 2ae: in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priovity over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by %iic-Yen in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (1) conests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which 1ir Vepdar's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oily .n#il such proceedings
are concluded; or {c) secures from the holder of the fien an agreement satisfactory ¢ Lerder subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is sudject to a lien
which can attain priority over this Security Insirument, Lender may give Borrower a notice il'el tifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a onetime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which tight shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall alse be responsible for the
nayment of any fees imposed by the Federal Emergency Management Agency in connection with the
zeview of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insyrance
ceverzge, at Lender's oplion and Borrower's expense. Lender is under no obligation to purchase any
particiar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
TGl procec sevrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Jiabi'ii; and might provide greater or lesser coverage than was previously in effect. Barrower
acknowledges th<c rhe cost of the Insurance coverage so oblained might significantly exceed the cost of
insurance that Borroer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt £ Dorrower secured by this Security Instrument, These amounts shall bear interest
al the Note rate from ti.e Zat of disbursement and shall e payable, with such interest, upon notice from
Lender to Borrower requesing pazment.

All insurance policies requ ired Ly Lender and renewals of such policies shall be subject to Lender's
right (o disapprove such policies:stain. include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional lo:e a7ve, Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promply give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forrt of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, sucn policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addiv onal loss payee,

In the event of loss, Borrower shall give prompt/notize to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrawer. Urless Lender and Borrower otherwise agree
In writing, any insurance proceeds, whether or not the unde: ‘g fnsurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restorat’on o7 repair is economically feasible and
Lender's security is not lessened. During such repair and restoraticn rerind, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity o inspest-such Property to ensure the
work has been completed io Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resioration in wsirgle payment or in a serfes
of progress payments as the work is completed. Unless an agreement is made in wiltag or Applicable Law
requies interest to be paid on such insurance proceeds, Lender shall not be requirer to ay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third i ties, retained by
Borrewer shall not be paid out of the insurasnce proceeds and shall be the sole obligation of Barrower, If
the restoration or repair is not economically feasible or Lender's security would be lesseneq;<he inszrance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then we, v ith
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Rorrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay amounts unpaid under the Nete or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
crcumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destro;, damage or impair the Property, allow the Property to deferiorate or commit waste on the
Properiy. "Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order (5 provent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determineG-puriiant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair ch Property if damaged to avoid further deterioration or damage. If insurance or
condemnation prorezds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for ‘epairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may al<hure proceeds for the Tepairs and resteration in a single payment or in a series of
progress payments as the work is-campleted. If the insurance or condemnation proceeds are not sufficlent
to repair or restore the Propert', Bor.ower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make.~Zosiable entries upen and inspections of the Property. If it has
reasonable cause, Lender may Inspect the i.erior of the improvements on the Property. Lender shall glve
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Berrower's Loan Application. Borrowr! shull be in default if, during the Loan application
precess, Borrower or any persons or entities acting at_the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemenis {o Lender
{or failed to provide Lender with material informati~i) in conmection with the Loan. Material
representations include, but are not limited to, representaiiunconcerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rigats' Urder this Security Instrument, if
{a) Borrower fails to perform the covenants and agreements containeu in this-Cacurity Instrament, (b) there
Is a legal proceeding that might significantly affect Lender's interest in t)e Pruperty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for coad<mnation or forfeiture, for
enforcement of a len which tay atiain priority over this Security Instrumeit-o: to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do arJ p2y for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights <ar derthis Security
Instrument, including protecting and/or assessing the value of the Property, and securing ani/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secu.ed hv.2 len
which has priority over this Security Instrument; (b) appearing In court; and (c) paying r ason¢ble
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
Its secured position in a barkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

Any amounts disbursed by Lender under this Section ¢ shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ym]f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
oreviously provided such insurance and Borrower was required to make separately designated payments
foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
roverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
egivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mar ana insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not

were auevwhin the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments 25 > wor-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundabie, “orwithstanding the fact that the Loan Is ultimately paid in full, and Lender shall not be
Tequired to pay Beir-wer any Interest or earnings on such loss reserve. Lender can no lenger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
Provided by an insure( se'actcd by Lender again becomes available, is obtained, and Lender requires
separately designated paymeits toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of ma’ing the Loan and Borrower was required to make separately designated
payments toward the premium. for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in“e%ieci, or to provide a non-refundable loss reserve, unil Lender's
requirement for Mortgage Insurance enis i accordance with any written agreement between Borrower and
Lender providing for such termination or pr.g! termination is required by Applicable Law. Nothing in this
Section 0 affects Borrower's obligation to 72 Tnterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or a7y cutity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loal as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all suc’. jnsurance In force from time to time, and may
enter into agreements with other parties that share or modi’y their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mongané o surer and the other party (or parties) to
these agreements, These greements may require the mortgage ir<uri: to make payments using any source
of funds that the mortgage insurer may have available (which ma inlvde funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note  anotier insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly o+ indirectly) amounts that
derive from (or might be characterizeq as} a portion of Borrower's payments .07 Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing .osscs. IF such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchazge for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Far her:

() Any such agreements will not affect the amounts that Borrower has agree o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increaze the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repalr is not economically feasible or Lender's security would
Le lessened, the Miscellaneous Proceeds shall be applied to the sums secured hy this Security Instrument,
v'nether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneaus Proceeds shall be
az.giied in the order provided for in Section 2.

I, the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous
Proceidy’shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exess; if any, paid to Borrower.

In the"cvinit of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the-Property immediately before the partial taking, destruction, or loss in valye is equal to or
greater than tne Zmsunt of the sums secured by this Security Instrument immediately before the partial
taking, destruction/ 2z"loss in value, unless Botrower and Lender otherwise agree in writing, the sums
secured by this Security-Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follovving fravtion: (a) the total amount of the sums secured immediately before the
partial taking, destruction.‘or loss in valye divided by (b} the fair market value of the Property
immediately before the partal ta)ing, destruction, or loss In value. An balance shall be paid to Borrower,

In the event of a partial taking, aestruction, or loss in value of tKe Property in which the fair market
value of the Property immediately o-ioro the partial taking, destruction, or loss in value is less than the
amount of the sums secured immed:ctslv-Gafore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether 7 uoi the sums are then due.

If the Property is abandoned by Borrcwer, zi-if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) )ffers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days zfter-ihe date the natice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithel to. restoration o repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then dse. “Opposing Party” means the third p.
that owes Borrower Miscellaneous Proceeds or the party aginsi whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethe" civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or-ater material impairment of Lender's
interest in the Property or rights under this Security Instroment. Borrower can ure such a default and, if
acceleration has occurred, reinstate as provided in Section 13, by causing the ac%on or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the truperty or other material
impairment of Lender's interest in the Property or rights under this Security Insruisent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's i:terest in the Property
are hereby assigned and shall be paid to Lender,

All {/liscélaneous Proceeds that are not applied to restoration or repair of the Propaity shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the {ime for
payment or modification of amortization of the sums secured by this Security Instrument granted b Ler der
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to Barrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modi
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrawer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs (his Security Instrument but does not execute the Note {a "co-signer”): (a) is co-signiﬁg this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
2.1 of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
Poriower's obligations and liability under this Security [nstrument unless Lender agrees to such release in
wridng. The covenants and agreements of fhis Security Instrument shall bind (except as provided in
Sectiun L8} and benefit the successors and assigns of Lender.

14 Lr2a Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's dsianlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrvines including, but not limited to, atlorneys’ fees, property inspection and valuation fees,
In regard (o anyoth t fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower sh'!'not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly praiiibited by this Security Instrument or by Applicable Law.

If the Loan Is subjiet *0 # taw which sets maximuem loan charges, and that law is finally interpreted so
that the interest or other lon charzes collected or to be collected In connection with the Loan exceed the
permitted limits, ther: (a} any rach 1van charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower! Lender may choose to make this refund by reducing the principal
owed under the Note or by making“a Jire-t rayment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prg® ment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver ol anty right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Jiendar in connection with this Security Instrument
must be in writing, Any notice to Borrower in connectivs w'h this Security Instrument shall he deemed to
have been given to Borrower when mailed by first class 02! rz when actually delivered to Borrower's
natice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice 4ddress shall be the Property Address
unless Borrower has designated a substitute notice address by notice tz-Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a proczduv= for reparting Borrower's
change of address, then Borrower shall only report a change of address rough that specified procedure,
There may be only one designated notice address under this Security Insuumznt_at any onme time, Any
notice to Lender shall be given by delivering it or by malling it by first class wa! to Lender's address
stated herein unless Lender has designated another address by notice to Burrre: Any notice in
connection with this Security Instrument shall not be deemed to have been given to 1274z mtil actoally
received by Lender. If any notice required by this Security Instrument is alsp required und-= Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under \his Security
Instrument.
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitty or impliciily allow the parties to agree by contract or it
mnight be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause af this Secun’?' Instroment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Securlty Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa: and (c) the word ‘may" gives sole discretion without any obligation 1o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or heneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€scrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
2 not a natural person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior
viriden consent, Lender may require immediate payment in full of all sums secured by this Security
Incirunent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apglicelic Law.

i Lz.oder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pexind of not less than 30 days from the date the notice is given in accordance with Section 15
within which Zoreewer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prio- to” the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumen’ 7ithout further notice or demand on Borrower.

19. Borrower's Rigit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the_righ'to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a)’rive davs before sale of (e Froperty pursuant to Section 22 of this Security
Instrument; (b) such other perig/ as / pplicable Law might specify for the termination of Borrower's right
lo reinstate; or (c} entry of a judgmant enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums hich then would be due under this Security Instrament and the Note
as if no acceleration had occurred; (b) cries wny. defaylt of any other covenants or agreements; (c) pays all
expenses incusred in enforcing this Securis trstrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, a'ud other fees incurred for the purpose of protecting Lender's
Interest in the Property and rights under this Secur'sy Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's intcrest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums seciwed by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicitie Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one ar more of Lhe .olowing forms, as selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treaswer's chack or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured y/a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bo.r=wer, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleratio= iicd occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 1{.

20. Sale of Note;, Change of Loan Servicer; Notice of Grievance. Ti Mot= or a partial interest in
the Note {together with this Security Instrument) can be sold one or more tim/s without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Srivieds”) that collects
Periodic Payments due under the Note and this Security Instrument and performs ri e mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. Tiere ~lvo might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chai'ge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addre-s o5 the
new Loan Servicer, the address to which payments should be made and any other informatior, RES?A

BLOOMA400567178 4400567178 . m 0
@, 5AL) oo Page 1101 15 ' Form 3014 101

S P T e e i kg i e




0418219024 Page: 12 of 21

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any pravisien of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
avtion provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those
subsiaizces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
felicviir . -substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and Eeshizidzz volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
{b) "Environmierial Law" means federal faws and laws of the Jurisdiction where the Property is located that
relate to healin, satety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial ac'iei, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a coriition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause orpermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releas. any Hazardous Substances, on or in the Property. Botrower shall not do,
nor allow anycne else to do, anything af ‘ecting the Property (a) that is in violation of any Envirenmental
Law, (b) which creates an Environmenta) Co: dition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition “(n. =lversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, us~~or storage on the Property of small quantities of
Hazardous Substances that are generally recognizd to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited /6, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency orprivaie pasty involving the Property and any
Hazardous Substance or Envirommental Law of which Bor/aver has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lrakiig, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the-presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrorer learns, or is notified
by any governmental or regulatory authority, or any private party, that any rezwrval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prempy izke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create oz rhligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 2,
wcluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seduri’y Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasi:ig this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging o the fee is permitted under Applicable Law.

24. Warver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and &5 virtue of the Illinois homestead exemption laws,

25. Placement of Celip’cral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requires’ 5 5, Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protec( Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's imterests.” Tite \coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is =ar'e 2gainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased b s Zender, but only after providing Lender with evidence that
Bartower has obtained insurance as requireq & y Borrawer's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respeusibiy for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insyrance, until the
effective date of the cancellation or expiration of the inarar ce. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The coss of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded,with it.

Witnesses:
(Seal)
MICHAEL BIOOM -Borrower
CU'Q»M@\ @—Q&M {Seal)
CHAVA ALPERT \ Botrower
—_ A (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
Baorrower -Borrower
(Seall) (Seal)
-Borrower -Borrower
BLOOM4400567178 4400567178 r
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STA{E o ILLmﬁ’S\Q N d@fﬁ!jnf j . a Notary Public in and E:;us[;g ﬁumy and

state do hereby certify that ~MTCHAEL, BLOOM and CHAVA ALPERT

+

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisher/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27th day of May, 2004

A

a3

My Commission Expires:

e
Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wal! Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of May, 2004 '
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to
LEHMAN BRCTHERS BANK, FSB, A, FEDFRAI. SAVINGS BANK

{Lender"} of the same date and covering the property described in the Security Instrument and
Yicated at;

1417 FLORENCE AVENUE, EVANSTON, II, 60201
[Property Address]

THE NOUTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES™ FATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX"41.;A RATE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Turtiies, covenant and agree as follows:
A. INTEREST RATE AND MONT{Z ¥ T AYMENT CHANGES

The Note provides for an initial interes? 146 of 6.0000 %. The Note provides for
changes in the interest rate and the monthly jia;'ments, as follows:
4. INTEREST RATE AND MONTHLY PAYMFANT CHANGES

(A) Change Dates

The interest rate I will pay may change on the firs’ day of June , 2009 ,
and on that day every  6th  month thereafter. Far) do's on which my interest rate could change
is called a "Change Date."

4400567178 BLOOMA400567178 0

MULTISTATE ADJUSTABLE RATE RIDERLIBCR SIX-MONTH INDEX (AS PUSLISHED.IN THE WALl STREET
JOURNALY -Single Family-Fannie Mae Uniform Instrument

I

i W O i

l
VMP MORTGAGE FORMS - (200)521-7291 |Il ‘I"

e . . A e e e et eets L



0418219024 Page: 17 of 21

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index" is the
average of Interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Walf Sirect Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Tw> and One / Quarter percentage points
! 2.2500 %) to the Current Index. The Noie Holder will then round the result of this
adcition, fo the nearest one-eighth of cne percentage point (0.125%). Subject to the limits stated in Section
4(D) biow, this rounded amount wil! be my new interest rate until the next Change Date.

The cte Holder will then determine the amount of the monthly payment that would be sufficient to
repay the ungairl principal that 1 am expected to owe at the Change Date in foll on the Maturity Date at my
new interest rate la sabstantially equal payments. The result of (his calculation will be the new amount of
my monthly paymer '+,

(D) Limits on Intercsi Rate Changes

The interest rate ' ip ‘required lo pay at the first Change Date will not be greater than

12.0000 %0 or lposthan 2.2500 %. Thereafter, my interest rate will
never be increased or decreased (m any single Change Date by more than Two
percentage points

{ 2.0000 %) from \ho'roic of interest | have been paying for the preceding 6
months. My interest rate will never be greats. flian 12.0000 %.
(E) Effective Date of Changes

My new interest rate will become effective or”each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date entil the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of #.y Lnanges in my interest rate and the amount
of my monthly payment before the effective date of any change. rhe notice will include information
required by law to be given to me and also the title and telephone numer-of a person who will answer any
question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18. “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited 1o, those bemeficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Botrower at a future date te a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate pavment in full of all
stms secured by this Security Instrument, However, this option shall not be exercised by Lender
if suc. exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a} Buaroiver causes to be submitted to Lender information required by Lender to evaluate the
intended ‘iaisferee as if a new loan were being made to the transferee; and (b) Lender
reasanably Zetermines that Lender's security will not be impaired by the loan assumption and
that the risk o/ &"oreach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permittes iy Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consint to ‘he loan assumption, Lender also may require the transferee to
sign an assumption agreemen 1'iat is acceptable to Lender and that obligates the transferee to
keep all the promises and agresivwic made in the Note and in this Security Instrument.
Borrower will continve to be oblizarid under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to requice immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall litoy de a period of mot less than 30 days from
the date the motice is given in accordance with Sectiot 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrow<r Zaiis to pay these sums prior to the
expiration of this period, Lender may invoke any remedies pirr.ted by this Security Instrument
without further notice or demand on Borrower,

o3
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LOW, Borrower accepts and agrees to the terms and covenants contained in this

y
(Seal) CJUM

-Borrower CHAVA ALPERT

@c{%f(k —(Seal)

Borrower

4400567178

@838 (0006)

(Seal) {Seal)
-Barrower _Borrower
(Seal) (Seal)
~Borrower -Barrower

N (SEB]) (Seal)
aurrower -Borrower
BLOOM4400,67178 0
Page 4 of 4 Form 3138 1/01
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made 05/27/2004 and is incorporated into and deemed to
amend and supplement the adjustable rate rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
1417 FLORENCE AVENUE,EVANSTON,IL 60201

AMENDED PROVISONS
In addition to the provisions and agreements made in the Security Instrument, I/we further covenant and
agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits'on.Interest Rate Changes

The interes: rate I am required to pay at the first Change Date will not be greater than 12.0000%o0r
less than 2 /2 5/0.0%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single change date by moic than  Two percentage point(s) { 2. 00 %) from the rate of interest I have
been paying for the preceding six (6) months. My interest rate will never be greater than 12 .0000 %, My
interest rate will never be less fizi 2.2500 %.

TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sectrity Tnstrument is amended to read as follows:

Transfer of the Property or a Benefic.alirierest in Borrower. As used in this Section 18, Interest in
the Property means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interest transferred in a bond for deed, contract for deed, ‘nsta lment sales contract or escrew agreement, the intent
of which is the transfer of title by Borrower at a future date-20. jurchaser.

If all or any part of the Property or any Interest in the Proge:y; is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transter.e<y without Lender s prior written consent,
Lender may require immediate payment in full or all sums secured by tnic. Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Appl:cabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceice tion. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Sect:on 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumont without further
notice or demand on Borrower,

In Witness Thereof, Trustor has executed this addendum.

Vi 4/%5; 7 VTN

MICHAEL BLOOM CHAVA ALPERT \

1202 LIBOR Addendum to Rider
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INTEREST -ONLY ADDENDUM

TO ADJUSTABLE RATE RIDER
LOAN NUMBER: 4400567178
PROPERTY ADDRESS: 1417 FLORENCE AVENUE,EVANSTON,IL 60201
THIS ADDENDUM is made this 27tk day of May 2004 ,and is

incorporated into and intended to form a part of the Adjustable Rate Rider (the "Rider") dated the same date as
this Adden<em executed by the undersigned and payable to

LEHMAL  BROTHERS BANK, FSB
(the Lender):

THIS ADDENDU2 sunersedes Section 4{C) of the Rider. Note are changed by this Addendum.
None of the other provisiins of the Note are changed by this Addendum.

4, INTEREST RATE ANDMONTHLY PAYMENT CHANGES
(€) Calculation of Changrs

Before each Change Date, the Noie Folder will calculate my new interest rate by adding Two and 1/4
percentage point(s) { 2. 2500 9%) to the Crirzat Index for such Change Date. The Note Holder will then
round the result of this addition to the nearest oné-¢ighth of one percentage point (0.125%}. Subject to the
limits stated in Section 4(D), this rounded amount will oe ¥ new interest rate until the next Change Date,

During the Interest-Only Period, the Note Holder i’ then determine the amount of the monthly
payment that would be sufficient to repay accrued interest. This'wiiibe the amount of my monthly payment
until the earlier of the next Change Date or the end of the Interest-Griy Period unless I make a voluntary
prepayment of principal during such period. If I make a voluntary prerzyment of principal during the Interest-
Only Period, my payment amount for subsequent payments will be reduced to ti-e amount necessary to pay
interest at the then current inlerest rate on the lower principal balance. At the-epi of the Interest-Only Period
and on each Change Date thereafter, the Note Holder will determine the amoun( of e monthly payment that
would be sufficient to repay in full the unpaid principal that I am expected to owe at thé end of the Interest-
Only Period or Change Date, as applicable, in equal monthly payments over the remaining tarm of the Note.
The result of this calculation will be the new amount of my monthly payment. After the eac of the Interest-
Only Period, my payment amount will not be reduced due to voluntary prepayments.

o 5011
v 2 Chiaws (s

MfCHAEL BLOOM CHAVA ALPERT \

Form 603F
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