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DEFINITIONS

[Space Above This Line For Recording Data] —

MORTGAGE

Words used in multiple sections of this decyment are defined below and other words are detined in Sections 3, 11, 13, 18, 20
and 21. Centain rules regarding the usage of wo'ds uced iy this document are aiso provided in Section 1a.

(A) “Security Instrument” means this document, wrictiis dated June 01, 2004 Iogether with all
Riders to this document,

(B) “Borrower” is MARSHA A GEORGE, AS A SINGLFW9OMAN

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC

Lender is « Limited Liability Company

e laws of the State of Florida

700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL 33441

organized and existing under
- Lender’s address is

- Lender is the mortgsgesunder this Security Instrument.

(D) *“Note” means the promissory note signed by Borrower and dated June 01, 2004 - The Note
stales that Botrower owes Lender One Hundred Thirty One Thousand Seven Hundred Fift, and no/100
Dollars (U.S. $ 131,750.00 ) plus intcrest ‘Boriower has promised

to pay this debt in regular Petiodic Payments and to pay the debt i full not later than July 01, 2034

(E} “Property” means the property that is described below under the heading “Transfer of Rights in the Fro periy”
(F) “Loan” means the debt cvidenced by the Note, plus nlerest, any prepayment charges and late charge:
Note, and all sums due under thig Security Instrument, plus interest,

{G) “Riders” means all Riders to thjs Security Instrument that are execnted by Borrower.
cxeculed by Borrower [check box as applicable]:

duc_under the

The following Riders are 1o be

E Adjustable Rate Rider D Condominium Rider D Sccond Honne Rider
L‘l Balloon Rider m Planned Unit Development Rider D Cther(s) |specify)
1 14 Family Rider [ | Biweckly Payment Rider

{H) “Applicable Law" mcans all controlling applicable federal, state and local stalutes, regulations, ordinances and
administrative rutes and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opinions.
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(I “Community Assoctation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges thal are
imposed on Borrower or the Property by a condominium associatien, homeowners association or similar organization.

(J) *“Electronic Funds Transfer” means auy transfer of funds, ather than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or inagnetic lape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is nol limited te, point-
of-sule transfers, antomated teller machine transactions, transfers initiated by telephene, wire transfers, and automated
clearinghonse transfers.

(K) “Escrow Ttems" means those items that are described in Section 3,

{L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section $) for: (i) damage to, or destruction of, the
Property; {ji) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgags anwrirance’ means insurance protecting Lender against the nonpayment of, or defau]t on, the Loan.

(N) “Periodic Payioent” ineans the regularly scheduled amount due for () principal and interest under the Note, plus
(i) any amounts undei Section 3 of this Security Instrument.

(0) “RESPA" means s Feal Estale Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.ER, Par. 3507, as they might be amended from time to lime, or any additional or successor legislation or
regulation that governs the samic sublect matter. As nsed in this Security Instrument, “RESPA™ refers to all requirements and
restrictions that are imposed in regs*3 (o a “federally related morgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumex Borrower’s abligations under the Note andor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendes: (i) the repayruent o the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower’s covenants aid agreements under this Security Instrument and the Note. For
this purpose, Borrower does herehy inortgage, grant and convey th Lsnder and Lender’s successors and assigns the following
described property located in the County of COOK

{Type of Reconling Jurisdiction] [Nanx: of Recording Jurisdiction)

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 8337 SOUTH WOOD STREET

[Stieet]

CHICAGO , Nlinois 60620

[City] (Zip Code] {"Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and

fixturcs now or hereafter a part of the property. All replacements and additions shall also he covered by this Security
lnstroment. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right o
morlgage, grani and convey the Property and that the Property is
warrants and will defend gencrally the title 1o the Property ag
of record.

unencumbered, except (or encumbrances of record. Borrower
ainst all claims and demnands, subject to any encumbrances

ILLINOIS—Singie Funily -Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1401

D&

GREATLAN
ITEM 1876L2 (0011) (Puge 2 0f 1] pages) To Order Call: 1-800-530-9383 1" Fax- 676-781+1131




0418219234 Page: 3 of 15

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-mmiform covenants with limited
variatious by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeunt charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Ttems pursuant o Section 3. Payments due under the Note and this
Security Instrament shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all suhseguent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, hank check, treasurer’s check or cashier's check, provided any such
check is drawn ppon an institution whose deposits are insured by a lederal agency, instrunentality, or entity; or
(d) Electronic Friads Transfer.

Payments are d<etired received by Lender when recejved al the location designated in the Note or at such other location as
may be designated by |_er.dzr in accordance with the notice provisions in Section 15, Lender may retirn any payment or partial
payment if the paymenrior partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insulficient [ biing the Loan current, without waiver of any rights hereunder or prejudice to its tights to refuse
such payment or partial paymerits i the future, bit Lender js not obligated to apply such payments at the time such payments
are accepted. If each Periodic Paym i is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied turids until Borrower niakes payment to bring the Loan current. If Borrower does not
do so within 4 reasanable period of time, Lender shall either apply such funds or return them to Borrower. 1l not applied
earticr, such funds will be applied o the outsrandi 1z principal balance under the Note immediately prior 1o foreclosure. No
offset or claim which Borrower might have now-orinithe future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumeni-or performing the covenants and agreements secured hy this Sceurity
Instrameant.

2. Application of Puyments or Proceeds. Except as otherwise described in this Section 2, all paymients accepted and
applied by Lender shall be applied in the following order of priority: (a) interest die under the Note; (b} principal dne under the
Note; (¢} amounts due under Section 3. Such payments shall be ap)lied 10 esch Periodic Payment in the order in which it
became duc. Any remaining amounts shall he applied first to tate cha/ges, second 1o any other amounts due under this Security
Instrimnent, and then 10 reduce the principal balance of the Note,

If Lender receives a payrent from Borrower for a delinguent Periodic @a,ment which includes 2 sutficient amount to pay
any lale charge due, the payment may be applied to the delinquent paymenr and *ie late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower (b the Ipayment of the Periodic Payments if,
and fo the extent that, each payment can be paid in full. To the extent that any excess<xisis afier the payment is applied (o the
full payment of one or more Periodic Payments, such excess may be applied to any late-chayoss due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any appfication of payments, insurance procecds, or Miscellaneous Proceeds to prineipal, dut under the Note shail not
cxlend or postpone the due date, or chan ge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shalj pay to Lender an the day Periodic Payments are due dpder the Note, until
the Note is paid in full, a sum (the “Funds™) 10 provide for payment of amcunts due for: (a) laxes and assessments and other
items which can attain priority over this Sceurity Instrument 2s a lien or cnenmbrance on the Property; (b) leaschild payments
or grownd rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Séctinn 5; aml
(d) Mortgage Insurance preriums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tusurance preminms in accordance with the provisions of Section 0. These itenis are called “Escrow Itemns.” At origination or
atany tune during the terw of the Loan, Lender may require that Communily Association Dues, Fees, and Asscssments, if any,
be ¢scrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promply turnish o
Lender all notices of amounts 1o be paid under this Section. Barrower shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower’s obli gation 1o pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s obligation to
pay 1o Lender Funds for any or all Escrow liens al any time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, jf Lender requires, shalfl fumnish to Lender receipts evidencing such payment within
stich time period as Lender may requite. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be decmed to be a covenant and apreement contained in this Security Insttument, as the phrase “covenant and
agrecinent” is used in Scetion Y. If Borrower is obligated to pay Escrow ltems direetty, pursuant to a waiver, and Borrower
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fails to pay the amonnt due for an Escrow [tem, Lender may exercise its rights wnder Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as Lo any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaount (a} sufficient to permit Lender 1o apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount 1 lender can require under RESPA. Lender shal|
estimate the amount of Funds due on ihe basis of current data and reasonable cstimates of expenditures of future Escrow licms
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits wre insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bomrower for
holding and applying the Funds, anuually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable'Caw requires interest 10 he fraid on the Funds, Lender shall not be required to pay Borrower any intcrest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lewler
shall give to Borrower, withot charge, an anntial accounting of the Funds as required by RESPA,

I there is a surplus of Fuwds held in escrow, as defined under RESPA, Lender shall account to Borrower for the cxcess
funds in accordance with RESPA_ ', there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, /25 Borrower shall pay to Lender the amount bécessary to make up the shortage in
under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the aiount necessary to
make up the deficiency in accordance with RESCA, but in no more than 12 monthly payments.

Upon payment i full of ail sums secured-bv tiis Seenrity Justrurnent, Lender shall prompdy refund 1o Borrower any
Funds hetd by Lender.

4. Charges; Liens. Borrower shall pay all e assessments, charges, fines, and impositions attributable to the
Praperty which can attain priority over this Security Instriment, leasehold Payments or ground rents ou the Property, if any,
and Comununity Association Dues, Fees, and Asscssiments, if any. To the extent that these iteins are Escrow ltemns, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority aver this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation scenred by the licn in 4 manrér 7oczptable to Lender, hut only so long as Borrower
is performing such agreement; (b) contests the lien in goad faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion Operate to prevent the enforcement ¢ e lieswhile those proceedings are pending, but
only unlil such proceedings arc concluded; or (c) secures from the holder of tHe tiew an agreement satistactory © Lender
subordinating the lien 1o this Secuaty Instrument. If Lender determines thag any part o1 % Property is subject to a lien which
can allain priority over this Security Instrument, Lender may give Borrower a notice identiny e the lien. Within 10 days of the
dale on which that notice is given, Borrower shall satisfy the Tien or take one or more of tiz anddons set forth above in this
Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or repusling service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftcr eresies o the Property
insured against loss by fire, hazards inclided within the term “extended coverage,” and any other hazards in<tnling, but not
limited 10, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in/the amounts
(including deduetible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the ternm of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone deterinination, certificalion and
tracking scrvices; or (b a one-time charge for flood zone determination and certificalion services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or cerlification. Borrower shail
also be responsible for the payinent of any fees imposed by the Federal Emergeucy Management Agency in connection with
the review of any floed zone determination resulting from an chjection by Borrower.

If Borrower fails to matntain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expeuse. Lender is under no obligation to purchase any particular type or amount of covcrage,
Therclore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in 1he Property, or
the conlents of the Propenty, agamst any risk, hazard or liability and might provide greater or lesser coverage than was
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previausly in effect. Borrower acknowledges that the cost of the insurance coverage so abtained might significan(ly exceed the
cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Bocrower secired by this Security Instrument. These armounts shall bear interest al the Note rate from the
date of disbursement and shal] be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right te disapprove
such palicies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. Tf Lender requires, Borrower shall promptly give lo
Lender all receipts of paid preminms and renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise
required hy Lender, for damage to, or destruction of, the Property, such policy shali include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carger and Lender. Leader may make proof of
loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the urderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lesscned, During such repair and restoration period,
Lender shall have the'rizat to hold such insuranice proceeds until Lender has had an opportunity (o inspect such Property 1o
ensure the work has bes) completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds o= the repairs and restoration in a single payment or in a series of progress payments as the
work is cotpleted. Unless an agrecinent is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requir=<o pay Borrower any interest or carmings on such proceeds. Fees for public adjusters, or
other third partjes, retained by Bormrowei shiall not be paid out of the insurauce proceeds and shall be the sole obligation of
Borrower. If the restoration or repair 15 pot economicatly feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applicd to the sums secured b ¢ thi: Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insurance proceeds shall be appliciiin the order provided for in Section 2.

It Borrower abandons the Property, Lender uiey fle. negotiate and settle any available insurance claim and refated
matlers. [f Borrower does not respond within 30 days & 2 motice from Lender that the insurance carricr has offered to setile a
claim, then Lender may negotiate and settle the claim, The 30 period will begin when the notice is given, In cither event,
or i Lender acquires the Property under Section 22 or otherw 'se, Borower lereby assigns 1o Lender (a) Borrower's rights to
auy insnrance procecds i an amount not Lo exceed the amoun's yiwaid under the Note or this Security Instrument, and
(b) any other ol Borrower’s rights (other than the right to any refind ! unearued prewiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicab’e o the coverage of the Property. Leuder thay usc
the insurance procecds either to repair or restore the Praperty or 0 payarionnts inpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a: Borower's principal residence within &0
days after the excention of this Security Instrument and shall continue 1o oceupy the Proreniy as Borrower's principil residence
for af least one year after the date of occupancy, unless Lender otherwise agrees in-wilivg, which consent shall not be
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrowe: y codtrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe- shall not destray, damage or
unpair tie Property, allow the Property 1o deteriorate or commit waste on the Property. Whetlier or o 8orower s residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating. o' - reasing in value
due to its condition, Unless it is determined pursuant to Section § that Tepair or restoration is not cconomical ly teasible,
Borrower shall promptiy repair the Property if damaged to avoid further deterioration or damage. If insurance’of condemination
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respensible Lo v=nairing or
restoring the Property ouly if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs
and restoration in s single payment or in a series of progress payments as the work is completed. If the msurance or
eondemnation proceeds arc 1ot sufficient 10 repair or reslore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or resioration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the inferior of the improvements on the Property. Lender shall give Borrower notice at the (ime of or prior te such
an inlerior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall he in default if, during the Loan application process, Borrower or
any persons or entitics acting at the dircction of Bormower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or fuiled to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited Lo, representations concerning

Borrower's
oceupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If {a) Borrower
fails to perfonn the covenants and agreetnents contained in this Security Instrument, (b) there is a legal proceeding that might
signiticantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or 1 enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is teasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity Tnstrument,
inclading protecting and/or assesstng the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: {a) paying any sums sceured by a lien which has priority over this Secority Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Security Instrmnent, including its secured position in a bankrupley proceeding. Sceuring the Property weludes, but is not
lunited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics wimed on or off, Although Lender may
take action underais Section 9, Lender docs not have 10 do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabiliiy for not taking any or all actions authorized under this Section 9,

Any aniounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sceurity
lnstrument. Thesc amounis s'iall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Leae 10 Borrower requesting payment,

lf this Security Instrurnent’is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title 1o the Property, the ‘exsehiold and the fee title shall nol rmerge unless Lender agrees (o the merger in writing.

1t Mortgage Insurance, If Lender reavired Mortgage Insurance as a condition of making the Loan, Borrower shall
bay the premiums required fo maintain the Mortgage Insurance in effect, It for any reasom, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such iusurance and Borrower was
required to make separately designated paymeats woward the premiuvms for Mongage Insurance, Borrower shall pay ihe
premiums required to obtain coverage substantiatly” equivalent to the Morigage hwsurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the-2d arigage Insurance previously in effect, from an alicrpare mortgage
isurer seleeted by Lender. If substant ially equivalent Mortgage Yarurance coverage is not available, Borrower shall continue (o
Pay to Lender the amount of the separately designated paymeats that were duc when the insurance coverage ceased to be in
eflect. Lender will aceept, nse and retain these payments as a non- celindable loss reserve in licu of Morigage Insurance. Sucty
loss reserve shall be non-refundable, nnlwiths[anding the fact that the Lean is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamnings on such loss reserve, Yepder can no longer requirc loss reserve payments if
Mortgage [nsurance coverage (in the amount and for the period that Lender & :quares) provided by an insurer selected by Lender
again becoines available, is obtained, and Lender requires separately designated paviaznts loward the premivms for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan =nd Bogower was required 1o tnake
separately designated payments toward the premiums for Mortgage Insurance, Borrorie: shall pay the premiums required to
maintain Merigage Insurance jn effect, or 1o provide a non-refundable Jogs reserve, untit Loider's requircment for Mortgage
Insuranee ends in accordance with any written agreement between Rorrower and Lender provia 1g eor such termination or untjl
termiination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligatican'to pay inicrest at the rate
provided in the Note.

Montgage Insuranee reimburses Lender (or any entity that purchases the Note) for certain losses 1. weycueur it Borrower
does not repay the Loan as a grecd. Borrower is not a party 10 the Mortgage [usurance,

Mortgage insurers evatuate their total risk on all such inswrance m foree from time to time, and may cnter “ito agrecinents
with olher parfies that share or modify their risk, or reduce losses. These agreements are on terms and conditione that are
salisfactory to the mortgage insurer and the other party (or parties) 10 these agreements. These agreements may require the
merlgage insurer (0 make payments using any source of funds tha the mortyage insurer may have available (which may
melude fimds obtained frém Mortgage Insnrance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, an ¥ Teinsurer, any other enlity, or any
atfiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might be characlerized us) 4
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agrecment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the preminnis paid to the fusurer, the arrangement is often tenned “capitve reinsurance.” Further:

(a)  Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrowe

r will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has—if any—with respeci to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other iaw. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby assigued to and shall
be paid 1o Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if tie
Testoraticn or repair is cconomically feasible and Lender’s security is not lessened. Duning such repair and restoration period,
Lender shall have the right to hald such Miscellaneous Proceeds until Lender has had an opportunily to inspect such Property
to ensure the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemnent or in a series of progress payments as the work is
completed. Unles: 4 agrecment is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous
Proceeds, Lender shack not be required to pay Bomower aNy inlerest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is no; cconomically feasible or Lender's security wotld be lessened, the Miscellaneous Procecds shall be
applied (e the sums secvied ov this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower,
Such Miscellancous Proceed). sial! be applied in the order provided lor in Section 2.

In the event of a total taking, acstruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied (o
the sums secured by this Sccurily tnt=ainent, whether or not then due, with the cxcess, if any, paid to Borrower,

Inthe event of a partial taking, destitic tion, or loss in value of the Property in which the lair markel value of the Property
immediately before the partial tzking, desirvtion, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instnunent immediately before tie partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by iz Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the Gl amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fairsiedkat value of the Property imniediately before the partial taking,
destriction, or loss in value. Any balance shall be paid to Borrowos

T the event of a partial taking, destruction, or loss in valie of the Property in which the fair market value of the Preperty
immediately before the partial taking, destruction, or loss in valie js less than the amount of the sums secured imrnediately
before the partial laking, destruction, or loss in value, unless Lorower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sumns secured by this Sieurity Instrument whether or not the sums are
then «due.

If the Property is abandoned by Borrower. o if, after notice by Lender i@ Bomrewer that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrowlr failsto respond io Lender within 30 days
afler the date the notice is given, Lender is authorized 1o collect and apply the Miscellar@ous Proceeds either to restoration or
repair of the Property or Lo the suins secured by this Security Instrament, whether or not der are, “Opposing Party” means the
thirdd party that owes Borrower Miscellaneous Proceeds or the parly against whom Borrowe: 1 a5 4 right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whetler civil or criminal, is begun thay! i Lender's Jjudgrment,
cottld result in forfeiture of the Property or other material impairmem of Lender’s interest in the Proparty’ o dights under this
Seeurity Instrument. Burrower can cure such a defauit and, it acceleration has occurred, reinstate as providedip Scetion {9, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s Judgme:n, precludes forfeitge Of he Property
or other material impainent of Lender’s interest in the Property or rights under this Security Instrument. The proces of any
award or claim for damages that are attributahle to the impainnent of Lender’s interest in the Property arc hereby assigned and
shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal] be applied in the order
provided for in Scetion 2,

I2. Borrower Not Released ; Forbearance By Lender Not a Waiver. Extension of
maditication of amortization of the sums secured by this Security Instrument granted by Lender
in Interest of Borrower shall not operate (o release the liability of Borrower or any Successors
shall not be required (o commence proceedings against any Suceessor in Intercst of Borrower
payment er otficrwisc modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
ineluding, withont Hinitation, Lender's aceeplance of payments from third persons, entities or Stceessors in Interest of
Borrower or in amounts less than {he amount then due, shall nat be a waiver of or preclude the

the time for payment or
1o Borower or any Successor
in Interest of Borrower, Lender
or to refuse Lo extend time for

exercise of any right or remcdy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only 10 morigage, grant and convey the
co-signer's interest in the Property under the terms of this Secarity Instrument; (b) is not persenally obligated 1o pay
the sums secured by this Sectirity Instrument; and (c) agrees that Lender and any other Botrower can agree o exfend,
modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-signer’s consem.

Subject o the provisions of Section 18, any Snccessor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instroment in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section. 20) and benefir the successors and assigns of Lender,

14. LoanZhal ges, Lender ray charge Borrower fees for services perforined in connection with Borrower's default, for
the purpose of protecine Lender’s interest in the Property and rights under this Securily Instramen, including, but not limited
fo, altonieys” fees, propery.inspection and valuation fees. In regard 10 any other fecs, the absence of express authority in this
Security Instrument to ¢karp. » specitic fee to Borrower shall not be consirued as a prohibition on the charging of such fee.
Lender may not charge fees (haars expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to 4 faw which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or 10 be sutlected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums alrcady coilected
from Borrower which exceeded pemuittea Ymits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note o by imaking a direct payment to Borrower. [I' & refund reduces principal, the
reduction will be treated as a partial prepaymei: swithout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance ol any such refund made by direct payment to Borrower will constifuic a
waiver ol any right of action Borrower might have arisivg cit of such overcharge.

I5.  Notices. All notices given by Borrower or Lencer i» cannection with this Security Insteument must be in writing,
Any notice to Borrower in connection with this Security Instament shall be deemed to have becn given to Borower when
mailed by first class mail or when actually delivered to Borrower's votice address if sent by other means. Notice lo any one
Borrower shall constituic notice to 4l Borrowers unless Applicable Liw -Xpressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substituzc ot address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifics ¢ procedure for reporting Borrower's change of
address, then Borrower shall only report @ change of address through lat specified procedure. There may be only one
designated notice address under this Security Insirument at any one litme. Any notizc to Yender shall be given by delivering it
or by mailing it by first class mail to Lenders address stated herein nnless Leidler has disignated another address by notice to
Borrower. Any notice in connection with (his Security Instrument shall not be deemed v fisve becy given to Lender until
acally reccived by Lender, If Ay notice required by this Security Instrument is also requl‘ed wnder Applicable Law, the
Applicable Law requirement wijl satisly the corresponding requiretnent under this Security Instrumey.,

16. Governing Law; Severability; Rules of Construction, This Security Instroment shall be foverned by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained iy thic Security Instrument
are subject fo any requirements and limitations of Applicable Law. Applicable Law might explicitly or urpirzitly allow the
parties 10 agree by contract or it might be silent, but such silcnce shall not be construed as a prohibition againg( agrecment by
contract. [n the event that any provision or clause of this Security [nstrument or the Note contlicts with Applicable 1 aw, such
contlict shall not aftect other provisions of this Sceurity Instrument or the Note whic
conflicting provision.

As used o this Security Instriment: (a) words of the misculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural aud vice versa; and (c) the
word "may” gives solc discretion without any obligation to take any action.

I7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “lnterest in the
Property” means any legal or beneficial interest in the Property, including, but not Hmited 10, those beneficial intcrests
transferred in a bond for deed, contract for deed, installment sales contracl or escrow agreement, the iment of which is (he
franster of title by Borrower at a future date to a purchaser. )

Il all or any part of the Praperty or any Interest iy the Property is sold or transferred {or if Borrower is not a natural person
and @ bencficial interest in Borrower is sold or transferred) without Lenders prior writlen consent,

h can be given effect withont 1he

Lender may require
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immediate payment in full of all sums secured by this Security Instrument, However, this option shall nol be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all smns
secured by this Security Instrument. If Borrower fails to pay these sums pror to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Bortower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower incets certain conditions, Borrower shall have the
right to have enforcerncnt of this Security Instrument discontinued at afy ime prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; () such other period as Applicable Law might specily for
the termination of Borrower’s right (o reinstate; or {c) entry of a judginent enforcing this Security lastrument. Those conditions
are that Borrower: {a} pays Lender all sums whicl then would be due under this Security Instrument and the Note as if no
acceleration had orecurred: (b) cures any defacit of any other covenunts or agreciments; {c} pays ail expenses incurred in
enforcing this SeCurity Insiruiment, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other tees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Irstrument, and Borrower’s obligation to pay the sums sccured by this Security [nstrumnent, shall
continie unchanged nnless (as’otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expénsiss in one or more of the following forms, as selected by Lender; (a) cash:
(b) money order; (¢} certified check’ Mank check, treasurer’s check or cashier’s check, provided any such check is drawn upou
an institution whose deposits are insured oy a federal agency, instrementality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security fastrument and oblizations secured hereby shall remain fully effective as if no
aceeleration had oceurred, However, this ri ght 1 re1state shall not apply in (he case of acceleration nuder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note ( together
with this Security Instrument) can be sold one or mere tines without prior notice to Bormower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that callesis Periodic Payments due under the Note and this Security [nstrument
and perfarms other nortgage loan servicing obligations wuder e Note, this Security [nstrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer urrelated to 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nelice of the change whiCh will state the name and address of the new Loan Scrvicer,
the address to which payments should be made and any other infelinadon RESPA requires in connection with a notice of
transfer of servicing. If the Nete is sold and thereafter the Loan is scrviced ovea Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations 1o Borrower will remain wilk'th: Loan Servicer or be transferred to a successor
Loan Servicer and are: not assumed by the Note purchaser unless otherwise provided 5y the Note purchaser.

Neither Borrower ner Lender may commence, Juin, or be joined 1o any judidial action (us either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument ar that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secuniy Tistament. until such Borrawer or
Lender has nolified the other party (with such notice given in compliance with the requiremer s ol Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notics o take corrective action. It
Applicable Law provides a time period which most elapse before certain action can be taken, that tiw< period will be deemed
o be reasonable for purposes of this paragraph. The notice of acceleration and opporiunity 1o cure given to-Borrower pursuant
1o Seetion 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemed 1o catisiv the notice and
opporinity 1o lake corrective action provisions of this Section 20,

21, Hazardous Substances. As ysed in this Section 21: {a) “Hazardous Substances” arc those substaness. defined as
toxic or hazardons substances, pollutants, or wastes by Environmental Law andd the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
torinaldehyde, and radioactve taterials; (b) “Environmental Law” means lederal laws and laws of the jurisdiction where the
Property is located that relate to health, salety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that caur cause, contribuie 1o, or otherwise trigger an Environmental Cleanup,

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, vor allow anyone else 1 do,
anything affecting the Property (a) that is iu violation of any Envirenmental Law, (b) which creates an Environmental
Condition, or {c} which, due to the presence, vse, or release of a Hazardoys Substaiice, creates a condition (hal adversely
alfeets the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small guantities of Hazardous Substances that are generally recognized 1o be appropriate o normal residential nses and 1o
maintenance of the Property (including, but nat limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (=) any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environrnenta]
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adverscly affects the value of the Property, 1f Borrower lcarns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Enviconmental Law. Nothing herein shall create any aobligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law _rovides otherwise). The notice shall specily: (a) the default; (b) the aetion required to cure the default;
() a date, not less an 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cue fae default on or before the date specified in the notice may result in acceleration of the sums
secured by this Seeuri*/ lstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of th. right to reinstate after acceleration and the right (o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specifi=J in the notice, Lender at its option may require immediate paymend in full of all
sums secured by this Security Instrvinent without further demand and may forecose this Security Instrument by
judicial proceeding. Lender shall be enici’ed to collect ali expenses Incurred in pursuing the remedles provided in this
Section 22, including, but not limited to, reasnalle attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sunc- szevred by this Security Instrument, Lender shall reicase this Security
Instrument. Borrower shali pay any recordation coswt zader may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services readerad and the charging of the fec is permitled under Applicable Law.

24.  Waiver of Homestead, In accordance with Illiois 12wy, the Borrower hereby releases and waives all rights under
and by virtuc of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Burrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Leuder, Lender may purchase insurance at Borrower's expense 1o protect
Lender’s interests in Borrower’s collateral. This insurance may, but niced not_protect Borrower’s intetests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made against Borrower in conncetion with
the collateral. Borrower uway later cancel any insurance purchased by Lends:, but enly afler providing Lender with evidence
that Barrower has oblained insurance as required by Borrower's and Lender's agre ment. [T Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including inteiestand any other charges Lender may
impose i conuection witll the placement of the insurance, until the effective date ot eancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s tota} outstanding balanzc o obligation. The costs of the
insurance may be more thau the cost of insurance Borrower may he able to obtain on its own.

ILLINOIS—Singls Family -Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND &
'TEM 1876L10 (0011) {Page 10.4f 11 puges) To Ordsr Cad 1-300-530-4383 U ) Fax. 61E-761- 1131

bt 2 IR




0418219234 Page: 11 of 15

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls comntained in pages | through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it,

ﬁ’bﬂ/ﬂéﬂ_ U jj/é”byﬂﬁ (Seal) (Seal)

MARSHA A GEORGE ™

-Borrower -Borrower

(Seal} - _(Seal)
-Borrowey -Bomower
S (Seal) (Seal)
-Borrower -Rorrower
Witiess: Witness:
State of IMinois
County of COOK
This instrument was acknowledged beforz me on June 01 , 2004 (date) by

MARSHA A GEORGE

-

OFFICIAL SEAL
ESPERANZA CARRILLO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9-4-2007

(m]{ne-[s]. person[s)).
\/T’ "f

B ’:lolary Public
& 5
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wail Street Journal}=—Rate Caps)

THIS ADJUSTABLE RATE RIDER is inadc this 1st  dayof June 2004
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Decd (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to scenre
Borrower's Adjustable Rate Note (the *Note™) 10

FIRST N..C FINANCIAL SERVICES, LLC

("Lender”) ot the same date and covering the property described i the Security Instrument and [ocated at:
8337 SOUTH WOOD STREET
CHICAGO, IL 60620

[Property Address]

THE NOTE CONTAFNS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANS ZHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S IN7 EKEST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addisiod 1o the covenants and agreciments made in the Security
Instrument, Borrower and Lender further covenan' and 2zree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1.7500%. The Note provides for changes in the
inerest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intcrest rate 1 will pay may change on the first day of July 2006 ,
and on that day every sixth monih thereafter. Each date on which my interest sate"could change is ealled a
“Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Tivex” is the
average of inferbank offercd rates for sjx month U.S. dollar-denominated deposits in the Loniermarkel
(“LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as/of (e first
business day of the month inunediately preceding the monzh in which the Change Date ocours is cal’sd the
“Current Index.”

It the Index is no longer available, the Note Holder will choose a new index thar is bascd upon
comparable information. The Note Holder will give ime notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and One
Quarter
percentage points ( 6.2500%) to the Cument Index. The Note Holdcr will then round the result of
this addition to the nearest one-eighth of one percemtage point (0.125%). Subject to the fimjts stated in
Section 4(D) below, this rounded amount will be my new interest raic until the next Chauge Date,

MULTISTATE ADJUSTABLE RATE RIDER—LIROR SIX-MONTH INDEX (A5 PUBLISHED IN 7HE WAL, STREEY
J(,JURNA{.]—Siuglc Family
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The Note Holder will then deteriine the amount of the monthly payment that would be sufficient 1o
tepay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

() Limits on Interest Rate Changes

The intercst rate I am required to pay at the first Change Date will not be greater than 10.7500%
or less than 7.7500%. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by more than One
percentage points 1.0000%) from the rate of igtercst I have been paying for the preceding
six montkie, My interest rate will never be oreater thar 14,7500% or less than 7.7500%.

(E) Effective Date of Changes

My new (int7eest rate will become effective on cach Change Date. [ will pay the amount of my new
monthly payment netinning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Chanser

The Note Holder wili celiver or mail 1o me & uotice of any changes in my intcrest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required

by law (o be given me to and also (b2 tjtle and telephone nutmber of a person who will answer any guestion |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY 0 ~ BENFEFICIAL INTEREST IN BORROWER
Unifonn Covenant 18 of the Security lnstuipant is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section [§,
“Interest in the Properly”™ means any legal or benefic’al interest in the Property, including, but not
limited 1o, those henefical interests transferred in a bogdl for deed, contract for deed, installnent
sales contract or escrow agrecinent, the itent of which 1e/the’ transfer of title by Borrower ot g
fulure date to a purchascr.

IT all or any part of the Property or any Interest in the Fraperty iz.s0ld or transfered (or if
Bomower is nol a natural person and a beneficial interest in Borrywer i3 sold or transferred)
without Lender’s prior written conscat, Lender may require immediate Pecymient in full of all sums
sccured by this Seeurity Instrument, However, this cption shall not be exervises v Lender if such
excreise is prohibited by Applicable Law. Lender also shall not exercise :ii's aption if: (4)
Borrower causes 10 be submitted o Lender information required by Lender to ‘=valuate the
intended transferee as if 4 new loan were being made to the transferee; and (b) Lender ressoinably
determines that Lender's security will nol be impaired by the loan assumption and that fe riskad
a breach of any covenant or agreement in this Secarity Iustrument js acceptable o Lender,

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as’s
coudition ta Lender's consent 1o the loan assumption. Lender also may require the transferec to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee 1o keep
all the promises and agreements made in the Note and in this Secunty Instrument. Borrower wil|
continue 1o be obligated under the Note and this Security Instrument wiless Lender releases
Borrower in writing.

If Lender caercises the option to reguire immediate payment in full, Lender shall give
Bomower notice of acceleration. The native shall provide a period of not Jess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Secnrity Instrument. [f Borrower [ails to pay these sums prior ta the

expiration of this period, Lender may invoke any remedies perimitted by this Security Instrument
withen( {urther notice or demand on Borrower.
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BY SIGNING BELOW, Barrower accepts and agrees Lo the terms and cover
Ulrough 3 of this Adjustable Rate Rider.

y; Y
/2M a W (Seal) (Scal)

ants cordained in pages |

MARSHA A GEORGE - 0 Borrower -Borrower
] /- (Seal) (Seal)
-Borrower -Burrower

—  _ (Seal (Seal)

-Borrower -Bormwer
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Legal Description

File Number: 03-11.22098

The South 5 feet of Lot 19 and all of Lot 20 in Block 4 in Subdivision of Blocks 4 and
11 in Newmann and Hart's Addition to Englewood Heights, being a subdivision of
the North 1/2 of the Southeast 1/4 of Section 31, Township 39 North, Range 14, East
of the Third Principal Meridian, (except the West 10 Acres), in Cook County,
linois.

Parcel Numher: 20-31-403-019-0000

Address: 8337 Sonth Wood Street, Chicago, 11 60620




