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MORTGAGE

DEFINITIONS

Words wsed in multiple sections of thizdscament are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of vords used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated June 17, 2004‘?53'/%, @@ , together wilh all
Riders to this dociment. ‘?"'f'~_r?“‘ 7 7/3(9
tB) “Borrower” is DEBRA A. RUCKER, AN UNi ARRIED WOMAN ',,chZ/&‘?; Ty

e, ’7{5‘%
Borrower i3 the morlgagor under this Security Instrument. 449
(C) “Lender” is FIRST NLG FINANCIAL SERVICES, LLC :
lender is 2 Limited Liability Company organized and existing under
the laws of the State of Florida . Lender’s address is

700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, F). 53441

. Lender is the 1nor:gagee under this Security Instrument.

(D) *Note” means the promissoty notc signed by Borrower and dated June 17, 2004 . The Notc
states that Botrower owes Lender One Hundred Eight Thousand and no/100
Dollars (U.S. $ 108,000.00 ) plusivterest. Borrower has promiscd

o pay this debt in regular Periodic Payments and to pay the debt in full not later than July 04, 2034

(E) “‘Property” means thc property thal is described below onder the headi ng “Transfer of Rights 1izrtic Troverty.”

(F) “Loan’ means the debt evidenced by the Note, plns interest, any prepayment charges and late’ cKarges duc under the
Note, and all sums due under this Security Instrument, plus interest.

{(:) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Faders are to be
executed by Borrower fcheck box as applicable]:

[X] Adjustable Rate Rider D Condomijnium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
ﬂ 1-4 Family Rider D Biweckly Payment Rider

(II} “Applicable Law” mecans all controlling applicable federal, state and local statutcs, regulations, ordinances and
adiinistrative rules und orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(I} “Community Association Dues, Fees, and Assessments” means ai] dues, fees, assessinents and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automared
clearinghouse transfers,

(K) “Escrow Items" means those items that are described in Section 3.

(L) “*Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by auy third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {ii} condemnation or other laking of all or any part of the Property; (iii) conveyance in licu ol condemnation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) “Mortg-iye Jasurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Piyment” mcans the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts unler Section 3 of this Secority Instrument.

(0) "RESPA” mean: the Real Estaic Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Tar1/3500}, as they might be amended from Lime to time, or any additional or successor legislation or
regulation that governs the sime subject matter. As used in this Security Instrument, “RESPA™ refers to all Tequirements and
restrictions that are imposed inrezard to a “federally related mongage loan™ even if the Loan does not qualily as a “federally
related inortgage loan” under RESPA,

{P) ‘“Successor In Interest of Borravier” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Neigand/or this Security Instrument.

FTRANSFER OF RIGHTS IN THE PROPERTY.

This Security Instrument secures to Lender; (i) the reg yiment of the Loan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower's covenants'and. agreements under this Sccurity Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and coavev.to Lender and Lender’s successors and assigus the following

described property located in the County of COOK :
[Type of Recording Jurisdictici] [Name of Recording Junsdiction)

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 15131 WOODLAWN AVENUE
{Street]
DOLTON TiJinois 60419 . ",
1G] » Lmos i Code] {“Property Address™):

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, appurlenances, and
fixtures now or hcreafter a part of the property. All replacements and additions shall also be covered by this Security
Instrunent. All of the foregoing is referred to in this Security Instrmment as the '‘Property.”

BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right to
mortzage, grant and convey the Property and that the Property is unencumbered, except for encombrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encimbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenauts with limited
variatious by jurisdiction to constitute & uniform security insirunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when duce the principal of, and interest on, the debt evidenced by the Note aud any prepayment charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument reccived by Lender as payment
under the Note or this Secnrity Instrument is relurned to Lender unpaid, Lender may require that any or all subseguent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cashy; (b) mouney order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawp upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic/uyls Transfer,

Payments are’deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymeat o partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insulficie/it 1« bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payricnts in the future, but Lender is not obligated to apply such payments at the time such payments
arc accepted. Tf each Periodic Fayment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied-funds unti! Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of iae, Lender shall either apply such funds or return themn to Borrower, If not applied
earlier, such funds will be applied to the ovstanding principal balance under the Note immediately prior o foreclosure. No
oftset or claim which Borrower might have wow or in the future against Lender shall relieve Borrower from making payments
due vnder the Note and this Security Instrunien® or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Exccpt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of prioiity: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments shal? ks applied to each Periodic Payment in the order in which it
became duc. Any remaining amounts shall be applied first to law.<ourges, second to any other amounlts due under this Security
lnstrument, and then to reduce the principal balance of the Note,

If' Lender receives a payment trom Borrower for a delinguent Pericdir ®ayment which includes a sufficient amount to pay
any Jate charge due, the payment may be applied to the delinquent payment-and the late charge. If more than one Periodic
Paymient is outstanding, Lender may apply any payment received from Borrower (6 the repayment of the Periodic Payments if,
aid to the extent that, each payment can be paid in full. To the extent that any excess éxists after the payment is applied to the
full payment of oue or more Periodic Payments, such excess may be applied fo any iate charges due. Voluntary prepayments
shall be applied first Lo any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prancipus due under the Note shall not
extend ar postpone the duc dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ar. Goe under the Note, unti
the Note is paid tn full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and zocessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Properly;«b" wdsehold paymenis
or zrowi renis on the Property, if any; (c) premivms for any and all insurance required by Lender uiccr)Section 5: and
(d) Mortgage Insurance prerniums, if auy, or any sums payable by Borrower to Lender in lien of the payiest of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow Items.” Avorgination or
al any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be cscrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item. Borrower shall premptly furnish to
Lender all notices ol amounts to he paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waivc Borrower's obligation to
pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. It the event of such
waiver. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltcrns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obfigation to make such payments and 1o provide receipts shall for all
purposes be deemed to he a covenant and agreement contained in this Sccurity Instrument, as the phrase “covenant and
agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Eserow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Seclion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a netice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
o Lender all Funds, and o such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds al the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an instiwution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Bommower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intezcat e the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicalie Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fune's, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower/wit'iout charge, an annual accounting of the Funds as required by RESPA.

If there is a surplns ¢t Tands held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA VIS there is a shorlage of Funds held in escrow, as defined under RESPA, Lender shall nolify
Borrower as required by RES?£. and Borrower shall pay to Lender the amount necessary to make wp the shortage in
accordance wilh RESPA, but in no mor<than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Botrswer as required by RESPA, and Botrower shall pay to Lender the amount necessary to
mnake wp the deficiency in aecordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of 4ll sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hield by Lender.

4. Charges; Liens. Borrower shall pay all t-xss, assessments, charges, fites, and impositions attributablc 1o the
Property which can attain priority over this Security Lisitrument, leasehold pryments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, [t anyv. To the extent that these items arc Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priceity over this Security Instrument unless Borrower: () agrees
in writing (o the payment of the obligation sccured by the lien in a ‘naarer aceeptable to Lender, but only so long as Bomower
is performing such agreement; (b) contests the lien in good faith by, Or'defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operafc to prevent the enforcement o) 1%e lien while those proceedings are pending, but
only until such proceedings are concluded; or {c) secures from the holder of £ie\icn an agreement satisfactory to Lender
subordinating the Tien to this Security Instrument. If Lender determines that any part »7 the Property is subject to a lien which
can attain priority aver this Security Instrument, Lender may mive Borrower a notice 1aentilying the lien, Within 10 days of (he
date on which that nofice is given, Borrower shall satisfy the lien or take one or more 4 Hie actions sct forth above in this
Section 4.

Lender nay reguirc Borrower to pay a onc-time charge for a real estate tax verification ai.dlor reporting service used by
Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftur erocfed on the Property
msured against loss by fire, hazards included within the term “extended coverage,” and any other haz:irds imcluding, but nor
timited (o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaited-in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant (o <z preceding
seilences can change during the term of the Loan. The insurance carrier providing the insurance shall be choseis by Borrower
subject to Lender’s right 1o disapprove Bomrower’s choice, which right shall not e exercised unreasonably. Lender may require
Borrawer 1o pay, in conmection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
rracking scrvices; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conncction with
the review of any floud zone determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender's
oplien and Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide preater or lesser coverage than was
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previcusly in effect. Borrower acknowledges that the cosl of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debl of Borrower sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with snch imcrest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right Lo disapprove
stch policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an additional loss paycc.
Lender shall bave the right to held the policies and renewal certificates. If Lender requires, Barrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insirance coverage, not otherwisc
required by Lendet, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clansc and
shall naine Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the instrance carrier and Lender. Lender may make proof of
loss it not made promptly by Borrower. Usless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or nattne underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration of repaic 1s.cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the ripht to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has e completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may dishurse proczeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless ai agzcement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds. Lender shall not be requirzd to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, relained by Borroyier shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaii-is ot economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured Gy this Securily Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender «nay file, negotiate and settle any available insurancc claim and related
atters. If Borrower does not respond within 30 days *0.4 notice from Lender that the insuratce carrier has offered to settle a
¢laini, then Lender may ncgotiate and settle the laim. Iae 30-day period will begin when the natice is given. In either event,
ur if Lender acquires the Property under Section 22 or otheywise, Borrower hereby assi aus to Lender {a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the aiwousis unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any.+¢find of unearmed premiurns paid by Borrower) nnder all
imsurance policics covenng the Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc
the insutance proceeds either to repair or restore the Property or to rav amounts tnpaid under the Note or this Security
instniment, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence wilhin 60
days afler the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agreés in wriling, which consent shall not be
nireasanably withheld, or unless extenuating circumstances exist which are beyond Borrewer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormower shall not destroy, damage or
(mpair the Property, allow the Property to deteriorate or commit waste an the Property. Whethar or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due lo ils condition. Unless it is detenmined pursuant to Section 5 thal repair or restoration is ot cevpomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If inswiance Or condemnation
proceeds are paid in counection with damage to, or the taking of, the Property, Borrower shall be responsiols or repairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender may disbursc proceeds ian the Tepairs
and restoration in a single payment or in a series of progress payments as the work is completed. IT the” insurance or
condemnation proceeds are not sufficient to repuir or restore the Property, Borrower is not relieved of Bomrower’s obligation
for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries npon and inspections of the Property. If it has reasonable canse, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an Interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Botrower's knowledge or conscnt gave materiaily False,
misleading, or inaccurate informalion or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
cccupancy of the Property as Borrower's principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls 10 perform the covenants and agreements contained in this Security Instument, (b) there is a legal proceeding that might
sinificantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding iu
bankruptcy, probate, for condemmnation or forfeiture, for enforcement of a lien which may atiain priorily over (his Sccurily

* Instriment or to enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for

whatever is reasouable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can inchide, it are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b} appeariag in court; and (¢} paying reasonable attorneys’ fees to protect its mierest in the Property and/or rights under ihis
Security Instrument, including its secured position in a bankrupley proceeding. Securing the Property includes, but is not
limited to, enfering the Properly to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elinmate building or other code violations or dangerous conditions, and have utilities tnrned on or off. Although Lender may
lake action unerthis Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed tha;
Lender incurs no lixbility for not taking any or alk actions authorized under this Section 9.

Any amounts disbursed by Lender unider this Section 9 shall becowe additional debt of Borrower secured by this Security
Instrument. These ameuni- shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

[ this Secvrity Instrument.ds on a leasehold, Borrower shall comply with all the provisions of the Icase. If Borrower
acquires fee title to the Property, the-icaschold and the fee title shall not merge unless Lender agrees ta the merger in writing.

1. Mortgage Insurance. If Leider required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the preminms required to maintain e Mortgage fusurance in effect. If, for any reason, the Mortgage [nsurance coverage
required by Lender ceases fo be available fror: the mortgage insurcr that previously provided such instrance and Borrower was
required Lo nake separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substanial’v.equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer sejected by Lender. If substantially equivalent Micrigage Insurance coverage is not available, Borrower shall continuc 1a
pay 1o Lender thc amount of the separately designated payracnts that were due when the insurance coverage ceased to he in
elfect. Lender will aceept, usc and retain these payments as aswor=ictfundable loss reserve in Jien of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that'the Loan is ullimately paid in full, and Lender shall not be
reyuired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortzage Insurance caverage (in the amount and for the period that Lendércquires) provided by an insurer selected by Lender
a2aln becomes available, is obtaincd, and Lender requires separately designtzd payments toward the premiums for Morlgage
Insurance. I Lender required Mortgage Insurance as a condition of making (b2 Lean and Borrower was requited to make
scparately designaled payments toward the premiums for Mortgage Insurance, Lormrewer shall pay the premiums required 1o
maintain Mortgage Inswrance in cffect, or to provide a nou-refundable loss reserve, ‘it Lender’s requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender rroviding for such tenmination or unti
terminalion is required by Applicable Law. Nothing in this Section 10 affects Borrower's olligation to pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it nay incur if Borrower
dues nol repay the Loan as agresd. Borrower is nist a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force froni tire to time, and may euter into agreements
with other parties that share or modify their risk, or reduce losses. Thesc agreements are on terms and‘cuncitions that are
satisfactory to the mortgage insurer and the other party (or pariics) lo these agreements. These agreements miay require the
mortgage insurer 10 make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiurmns).

As aresult of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of auy of the foregoing. inay receive (directly or indirectly) amounts that detive from (or might be characterized as) a
partion of Borrower's payments for Mortgage Insnrance, in exchange for sharing or modilying the mortgage insucer’s risk, or
reducing losses. If such agrecement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the preminms paid to the insurcr, the arrangement is often termed “captive reinsurance.” Further:

{a)  Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for Morigage Insurance,
and they will not entitle Borrower to any refund.

TLLINOIS-—Single Faunily—Fannie Mae/Freddie Moc UNIFORM INSTRUMENT Form 3014 1/01

N GAZATLAND

ITFM te76Le (0011) {Page 6 of 11 pages) To Order Galt 1-800-530-6453 CIF s £16 381 131
" o i e R R g e e A e i, ey . PO L el R e Tt i e e 15 SR )




0418222002 Page: 7 of 15

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtajn cancellation of the Mortgage Insnrance, to have the Mortgage Iosurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
- time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair i economically feasible and Lender’s security is not lessencd. During such repair and restoration period.
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay-for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unilees'an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender.shall not be required to pay Bomower any interest or earnings on such Miscellaneous Procceds. If the
restoration or repair is..10t cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums securod by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneons Procecds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums scoured by this Security Tnseument, whether or not then due, with the excess, if any, paid to Bommower,

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market value of the Property
immediately hefore the partial taking, destraction, or loss in value is equal (o or greater than the amount of the sums secured by
this Security Instrument immediately befors the, partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured Wy this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: {:) #li=-total amount of the sums sccured immediately before the partial taking,
destruction, or loss in valuc divided by (b) the fair'market value of the Property immediately before the partial taking,
destrnction, or loss in value. Any balance shall be paid ¢ Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss invelic is less than the amount of the sums scoured immediately
before the partial taking, destruction, or loss in value, vnless ‘Borrower and Lender otherwise agree in writing, the
Miscellaneons Proceeds shall be applied to the sums secured by-this, Securily Instrument whether or nol the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender i Borrower that the Opposiug Party {as defined in
the nexl scntence) offers to mmake an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the MisceXianeous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or 16t fien due. *Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrowe: has a right of action in regard 1o
Misccll:meons Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
conld resnlt in forfeiture of the Property or other material impairment of Lender’s interest in the Praperty or rights under this
Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as geoviilad in Section 19, by
causing the action or proceeding to be dismissed with a raling that, in Lender’s judgment, precludes forfeiwse of the Property
or other material impainment of Lender's interes! in the Property or rights under this Security Instrument. Tte procecds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Property are heretiy 2signed and
shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or sepair of the Property shall be applied in the order
provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcusion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Diterest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of Borrower. Lender
shall nat be required to commence proceedings against any Successor in Intcrest of Borrower or to refuse (o extead time for
payment or otherwise modity amnorlization of the sums secured by this Security Instrument by reason of any dernand made by
the original Borrower ar any Successors in Intercst of Borrower. Any forhearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments [rom third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a wajver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does nol execute the Note (& “co-signer”™): (a) is co-signing this Securily Instrument only tc mortgage, grant and convey the
cu-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
- the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exlend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Mote without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Sccurity Jnstrument. Borrower shall not be released from Borrower's obligations and liability under this Sccurity Insirument
noless Lender agrees to such release in writing, The covenants and agreements of this Sccurity Instrument shall bind (cxcept as
provided in Sectizn 20) and benefit the suecessors and assigns of Lender.

14, Loz Charges, Lender may charge Bomrower fees for services performed in connection with Borrower's defanlt, for
the purpose of proteciing Lender’s interest in the Property and rights under this Security Instrument, including, bul not limited
10, atorneys’ fees, prorerty inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Seeurily Instrument to/ctheige a specific fee to Borrower shall not be construed as a prohibition on the charging of such fec.
Lender may not charge fee's that are expressly prohibited by this Securily Instrument or by Applicable Law,

[f'the Loa is subject to‘a l2w, which sets maximuin loan charges, and that law is finally interpreted so that the interest or
other loan charges collected ot 10 »<ollected in conuection with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount iiecessary to reduce the charge to the permitted limit; and (b) any surns already collected
from Borrower which exceeded permities iimits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment.without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptanee of any such refund made by direct payment to Borrower will constitule &
waiver of any right of action Borrower might have aisius out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Sccurity Irstruinent shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borcewsi’s notice address if sent by other imeans. Notice to any one
Borrower shall constifute notice 1o all Borrowers unless Applicat!s Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subsitutenotice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender speifics a procedure for reporting Borrower’s change of
address. then Borrower shall only report a change of address through that-specified procedure. There may be only one
designated natice address under this Secutity Instrument at any one time. Any n7ack. to Lender shall be given by delivering it
or by mailing it by lirst class mail o Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be déeru=c to have been given to Lender until
actually received by Lender. If any notice required by this Security Instroment is alse revzaired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security {ustriment.

16. (Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal law
and the law of the jnrisdiction in which the Property is located. All rights and obligations contained i this Security Instrument
are snbject (0 any requireinents and limitations of Applicable Law. Applicable Law might explici'ly 4r implicitly allow the
parties t agree by coniract or jt might be sitent, but such silence shall not he construed as a prohibitioi azainst agreement by
contract. In (he event that any provision or clavse of this Security Instrument or the Note conflicts with Aprieable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given cifect without the
conflicting provisioa.

As used in this Sccurity Instrament: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versw; and {¢) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
trausferred in a bond for deed, contract for decd, installment sales contract or escrow agreement, the intent of which is the
transter of title by Borrower at 2 future date to a purchaser.

IFall or any part of the Properly or any Interest in (he Property is sold or iransferred (or if Borrower is not a natural person
and a hepeficial imerest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrmment. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of uot
{ess than 30 days from ihe date the notice is given in accordance with Scction 15 within which Borrower must pay all sums
- secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke iy remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinned at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note as if no
acceleration had.occurred; (b) cures any default ol any other covenants or agreements; (c) pays all expenses incurred in
enforcing thisseornty Instrument, including, but not limited to, reasonable attorneys' fees, property inspection aid valuation
(ees, and other fecs incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrement; and (d) takes such action as Lender may reasonably require to assure that Lender's integest in the Property and
rights under this Secv:ity. instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unleis s, otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and eapeusss in one or more of the following forms, as selected by Lender: (a} cash;
(b) money order; (c) certified ctierk bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insurzd by a federal agency, instromentality or entity; or (d) Electronic Funds Transfer. Upon
reinstaterucnt by Borrower, this Secusivv instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this righ: 1o weinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Notc or a partial interest in the Note (together
with this Securily Instrumnent) can be sold one ol mur= times without priar notice to Borrower. A sale might resclt in a change
in the entity (known as the “Lean Servicer™ that cOllets Periodic Payments due under the Note and this Security Instroment
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer dnreiated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other iufwmation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is scovider by a Loan Servicer other than the purchaser of the
Nofe, the mortgage loan servicing obligations to Borrower will remain % the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise pivided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any juc’iciai action (as cither an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this ~urity Instrument or that alleges (hat the
other party has breached any provision of, or any dnty owed by reason of, this Sceldty Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirémeats of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such rotice to take comective action. If
Applicable Law provides a ttime period whick must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursyant
lo Seetion 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed 45 satisfy the notice and
oprortunity to take corrective aclion provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) “Hazardous Substances™ are thosc suodiances delined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gaslins, kerosene,
other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
(ormaldehyde, and radioactive materials; (b) “Environmental Law"” mcans federal laws and laws of the jurisdiction where the
Property is located that relaic to health, safety or cnvironmental protection; (c) “Environmental Cleanup” includes any responsc
action. remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute 1o, or otherwise tri gger an Environmental Cleanup.

Borrower shall not cause or permit the prescncs, use, disposal, storage, or relcase of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Property, Bamrower shall not do, nor allow anyone else to da,
anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or relcase of a Harzardous Substance, creates a condition that adversely
alfects the value of the Property. The preccding iwa sentcnces shall not apply 1o the presence, use, or storage on the Property of
smail quantities of Hazardous Substances that are gererally recognized 1o be appropriate to normal residential uses and to
mainteiance of the Property (including, but not Yimited {0, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentat
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge. releasc or threat of release of any Hazardous Subslance, and (c) any condition caused by the presence, use
- or release of a Hazardous Substance which adversely affects the value of the Property. If Borrowcer leams, or is votified by any
govermnental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Fnvironmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cnvenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable L-v provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defanli;
(c) a date, not lesw ihan 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Secyiity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower uf the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default Uy any other defense of Borrower to acceleration and foreclosure. I the detault is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instzument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall bo-znided to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, re:sonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all cums_secured by this Security Instniment, Lender shall relcase this Securily
lustrument, Borrower shall pay any recordation (osts. Lender may charge Borrower a fee for releasing this Security Instrument,
but anly if the fee is paid Lo a thied party for service! re.ddred and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Jilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unl=s: Borrower provides Lender with evidence ol the insurance
coverage required by Borrower's agreement with Lender, Lende: riay purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, butuesd not, protect Borrower’s interests. The coverage that
Lender purchases imay uot pay any claim that Borrower makes or any cluris that is made against Borrower in cotnection with
the collaicral. Borrower may later cancel any insurance purchased by Leacer; but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agrcenvent. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including inferest and any other charges Lender may
upose in connection with the placement of the insurance, until the effective dac'of the cancellation or expiration of the
insurance. The costs of the insurance may be added 10 Borrower's total outstanding eriance or obligalion. The costs of the
Insurance may be more than the cost of insurance Borrower may be able to obtain on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the tenins and covenants contained in pages 1 through 11 of this
Instrument and in any Rider executed by Borrower and recorded with it.

Ll G (Seal) (Seal)

Securj

DEBRAA. RUCKER . -Borrower -Borrower
(Seal) (Scal)
-Horrawer -Borrower
(\)_ (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of [linois
County of COOK

This nstrument was acknowledged before me on June 17, 2004 (date) by
DEBRA A. RUCKER

(name(s] of persons]).

=

Natary Pnblic
"OFEICIAL SEAL'
Margaret Henderson
ie. State of Hlinois
Notary Public, State 0
My Commission Exp. 04/22/2007
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ADJUSTABLE RATE RIDER

{LLIBOR Six-Month Index (As Published In The Wall Street Journaly—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 17th  day of June 2004 .
and is incorporated into and shall be deemed to amend and supplement [he Mortgage, Deed of Trust, or
Seeurity Decd (1he “Securily Instrunient”) of the same date given by the undersigned (“Borrower) to secure
Borrower's Adjustable Rate Note (the “Nole™ to
FIRST NLC FINANCIAL SERVICES, LLC

(“Lender”; ot the same date and covering the property deseribed in the Security Instrument and located at
15131 WOODLAWN AVENUE
DOLTON, IL 60419

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN THE
INTEREST RATE AN% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S IN1EREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORR2WER MUST PAY.

ADDITIONAL COVENANTS. In'22$on to the covenants and agreements made in the Security
Tlustniment, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT, CHANGES
The Note provides for an initial interest rate of 9.2500%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCZS

(A) Change Dates

The iuterest rate [ will pay may change on the first day of July 2007 .
and on that day every sixth month thereafter. Each date on which my interzsirete could change is called a
“Change Date.”

(B) The Index

Beginuing with the first Change Date, my intcrest rate will be based on an Indet. The “Index” is the
average of intechank offered rates for six month U.S, dollar-denominated deposits in e Lendon market
("LIBOR™), as published in The Wall Street Jourral. The most rccent Index figure availavic 35 o2 the first
business day of the month immediately preceding the mnonth in which the Change Date occurs/is Zalled the
“Cuamrent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based_tpon
comparahle information, The Nate Holder will give me notice of this choice.

(C) Calculation of Changes

Beforc each Change Date, the Note Holder will calculate my new nterest rate by adding Six and One
Eighth
pereentage points { 6.1250%) to the Current Index. The Note Holder will then round the resuit of
this addition to the nearest ove-cighth of one percentage point (0. 125%). Subject 1o the limits stated in
Sectjon 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JSOURNALI—Single Faniily
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
pew interest rate in substantially equal payments. The result of this caleutation will be the new amaunt of iy
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 12.2500%
or less than 9.2500%. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by mere than One
percentzze points ( 1.0000%) from the rate of interest I have been paying for the preceding
six nuonths, My interest rate will never be greater than 16.2500% or less than 9.2500%.

(E)~ Effective Date of Changes

My naw’interest rate will beceme effective on each Change Date. I will pay the amomt of my ncw
monthly payzicnt heginning on the first monthly payment date after the Change Datc until the amount of my
monthly paymeni clianges again.

(F} Notice of Charges

The Note Holder wili-deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me to and ais the title and telephone number of a person who will answer any question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY 2] A BENEFICIAL INTEREST IN BORROWER
Unifonn Covenant 18 of the Security ToZo-iment is armended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beiricial interest in the Property, including, but not
limited to, those beneficial interests transferred itia “ond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which'1s the transfer of title by Borrower at a
future date (o a purchaser.

If al) ar any part of the Propetty or any Interest in the 2ioperty is sold or transferred (or if
Bormrower is not a nalural person and a benreficial interest in Porrower is sold or transferred)
without Lender’s prior written consent, Lender may require immeciate payment in full of all sums
sceured by this Security Tnstroment. However, this option shall not be ¢xercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exeréis: this option if: (a)
Borrower causes to be submitted to Lender information required by Lerder to evaluate the
intended wransferee as if a new loan were being made to the transferee; and (b) \.e1der reasanably
defermines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach ol any covenant or agrecment in this Security Instrument is acceptable (o Tencia:’

To the cxtent permitied by Applicable Law, Lender may charge a reasonable feé -5 a
condition to Lender’s consent to the lean assumption. Lender also may requiire the (ransferee to
sign an assmnplion agreement that is acceptable to Lender and that obli zates the transferee to kee)
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue 1o he obligated under the Note and this Security Tnstrument unless Lender releases
Botrower in writing.

Il Lender exerciscs the option to require immediate payment in foll, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Iess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
suins sccured by this Secuority Instrument. If Bomrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tnstrument
without further aotice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms snd covenants contained in pages |
threwgh 3 of this Adjustable Rate Rider.

(Scal)
-Borrower
() (Seal) (Seal)
-Borrower -Bormwer
(Seal) (Seal)
~Bormrower -Borrawer
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Sehedule A - Legal Description
File Number: TM148823 GUARANTY COMPANY
voc ke Noz RUCK0504 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 107 in the Resubdivision of Lots 71 to 84, inclusive, Lots 91 to 118, inclusive, lying North of the North line of
152nd Street and South of the South line of 151st Street, all in Henning E. Johnson's Meadows Lane Subdivision in the
West half of the West half of the Southeast quarter of Section 11, Township 36 North, Range 14, East of the Third
Principal Meidian, in Cook County, Illinois.

STEWART TITLE GUARANTY
COMPANY




