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DEFINITIONS

Words used in multiple scctions of this dcunreat are defined below and other words are defined in Sections
3,11, 13, 18, 20 aod 21. Certain rules regarii g the usage of words used in this document are also provided
in Section 16.

(A} "Secarity Instrument” means this document, which/iedated June 24, 2004 ,

together with all Riders to this document.
(B) "Borrower" is Timothy R. Rebori, Marilyn 8. Rebori, husband and wif/e,

as fenasds 177 e GJT{—ire,("/) '
ZZR

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderisa Corperation
organized and existing under the laws of State of New York
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Lender's addressis 538 Broadhollow Road, Melville, NY 11747 .

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 24, 2004

The Note states that Borrower owes Lender Four Hundred Eighty Four Thousand and
No/100 Dollars
(U.5. 3484,000.00 ) plus interest, Bortower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  Juiy 1, 2034 .

(E) "Property” means the properly that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "«iders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are‘w be executed by Borrower [check box es applicable]:

[x] Adjustab’e Rate Rider L] Condominium Rider D Second Home Rider
Bafloon Ridcr [ ptanned Unit Developmeat Rider 114 Family Rider
VA Rider ] Biweckly Payrnent Rider L] Other(s) [specify)

(H) "Applicable Law" meazs all conlrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules wua orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions. :

{I) "Community Association Dues, F(es snd Assessments" mezns afl dues, fees, assessments and other
charges that arc imposed on Borrower Or  he’ Property by 2 condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means aay transfor of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated.threugh an electronic terminal, telephonic instrument,

compuler, or magnetic tape so as to order, instruct, or avirrize a financial institation to debit or credit an -

gccount. Such term inciudes, but is oot limited o, puirt-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and auwsaated clearinghouse transfers,

(K) "Escrow Items" means those items that are described i Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awad of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coveragss described in Section 5) for: §]
damage to, or destruction of, the Property; (ii) condempation or other taking <f Cujor any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omizsizas us to, the value and/or
condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeit \of, or default on,
the Loan.

(N) "Perfodic Payment® means the regularly scheduled amount due for (i) principal and itteres, pnder the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) end ity
implementing regulation, Regulation X (24 C.F.R., Part 3500), as they might be amended from time 1>-4iree
or any additional or successor legislation or regulation that poverns the sarne subject malter. As used in this
Security Instrumeat, "RESPA” refers to all requirements and restrictions that are imposed in regard to 3
"federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage loan”
undetr RESPA.
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(P) "Successor in Interest of Borrower” means any party that bas taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Tastrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extepsions and
modifications of the Note; and (i) the performance of Borrower's covenanis end agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See title description

Parcel 1D Number: 040940902200 00 which currently has the address of
2025 Center Ave [Stree}
" Northbrock [City] , Illinois 60062 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccte? ou the property, and all easemeats,
appurlcnances, and fixtures now or hereafter a part of the property. All :enlaciments and additions shall also
be covered by this Secutity Instrument, All of the foregoing is referred to‘in ths Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate lereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unecvrubered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Progerty against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and aos-pniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covoriag) real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree os follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and any
prepayment charges aad late charges due under the Note, Borrower shall also pay funds for Fscrow Ttems
pursuant to Section 3. Payments duc woder the Note and this Security Instrument shall be made ia U.S.

DOC  §:317183 K APPL #:0000595629
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curreacy, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Leader unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank cheek, treasurer's chock or cashier's check,
provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
Such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payrnent or partial payment if the payment or partiai payments are insufficient to bring
the Loan current. Lender may accept any paymeat or partial payment insufficient to bring the Loan cyrrent,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments al the time such payments are accepled. 1f each
Pericdic Payment is applicd as of its scheduled due date, then Lender need nat pay interest on unapplied
funds. Ycider may hold such unapplied fuods until Borrower makes payment to bring the Loan current, If
Borrowe! dozs oot do so within a reasonable period of tirne, Lender shall either apply such funds or return
them to Borzowi.r. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immeisatly priot to foreclosure. No offset of claim which Borrower might have now or in the
future against Lender uaall relieve Borrower from making payments due under the Note and this Security
Instrumen or perforciins e covenants and agreements secured by this Security Instrurent.

2. Application of Payricnts or Proceeds. Except as otherwise described in this Section 2, all payments
eccepted and applied by Leadsr hall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Mote;, () amounts due under Section 3. Such paymeals shall be applied Lo
cach Periodic Payment in the order.in which it became due. Any remaining amouats skall be applied first to
late charges, second 10 any other amoulits Ji-» under this Security lnstrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the paymoat may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstrsding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments 1f,ard to the extent that, each payment can be paid in
full. To the extent that any excess exists after the paymez: is coplied to fie full payment of one or more
Periodic Payments, such excess may be applied to any late cupiges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nae.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due uader the
Note shall not extend or postpone the due date, or change the amount, of the Priodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Texiodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrient‘of amounts due for: (2)
taxes and assesstnents and other jtems which can attain priority over this Security Instrument as a lien or
encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance Fiemiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Iosurance p-iniums in
accordance with the provisions of Seetion 10. These items ate called "Escrow Items. " At originaitor! o+ at any
time during the term of the Loan, Lender may require that Community Association Dues, Tecs, and
Assessments, if any, be escrowed by Botrower, and such dues, fees and assessments shall be an Escrow liep.,
Borrower shall promptly furnish to Leader all aotices of arneunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Iterns. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time, Aqy such waiver may only be in writing. In the event of such waiver, Borrower

DOC  §:317184 APPL :0000595629
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shall pay directly, when and where payable, the amounts due for any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such peyments and
10 provide receipts shall for all purposcs be deemed to be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its tights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b} nol to exceed the maximum amount a lender can
requare under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonat's estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

1he’tunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (iniuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Baok. Leider shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender-shali-aot charge Borrower for holding and applying the Funds, annually analyzing the
esCIow account, or verdving the Escrow ltems, unless Lender pays Borrower interest on the Funds aud
Applicable Law perdiits Lepd=r to make such a charge. Unless an agreerment is made in writing or Applicable
Law requires interest to be pidian the Funds, Lender shall not be required to pay Borrower any interest or
earnings oo the Funds. Borrower grg} ender can agree in writing, bowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual gccounting of the Funds as required by
RESPA.

If there is a surplus of Funds hely ir fscrow, as defined under RESPA, Lender shall accouat to
Borrower for the excess funds in accordance v 1n RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrcwer as required by RESPA, and Borrower shall pay to
Lender the amount Necessary to make up the shottare in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds Lel! i escrow, as defined under RESPA, Lender shall
potify Borcower as required by RESPA, and Borrower shall P24 to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 rionthly paymeats.

Upon paymeat in full of all sums secyred by this Security Initrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens., Borrower shall pay all taxes, assessmen's. charges, fines, and impositions
attributable to the Property which caa attzin priority over this Security Lis‘mtent, leasehold Ppayioents or
ground reats on the Property, if aty, and Community Association Dues, Fees, an! Assessments, if any. To the
extent that these items are Escrow Iterns, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Securty' lnstrument unless
Borrower: (a) agrees ia writing to the payment of the obligation secured by the lien in a map<er acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in oor. fith by, or
defends against enforcement of the lica in, legal proceedings which in Leoder's opinion operate 4 ricvent the
enforcemnent of the lien while those proceedings are pending, but only until such proceedings are corciuded;
or {¢) scoures from the holder of the licn an agreement satisfactory to Lender subordinating the tieni *h's
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can aiaig
priority over this Security Instrurnent, Lender may give Borrower a nolice idenlifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisly the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in conaection with this Loag.

5. Property Insurance. Borrower shait keep the improvements now existing or hereafter erected on Lhe
Froperty insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, eatthquakes and floods, for which Lender requires insurance. ‘This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's right to
disapprove Borrower's choice, which right shall mot be exercised unrcasonzbly. Lendcr may require
Borrower lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certiication and tracking serviccs; ot (b) 2 one-time charge for flood zone determination and certification
services .nd subsequent charges each time remappings or similar changes ocour which reasonably might
affect sucil d:termination or certification. Borrower shail also be responsible for the payment of any fees
imposed by ‘ie Federal Emergency Management Agency in conpection with the review of any flood zone
determination requltiag from an objection by Borrower.

If Borrower faile'in maintain aay of the coverages described above, Lender may obtain insurance
coverage, at Lender's ¢ption and Borrower's expense. Leader is under oo obligation to purchase any
pacticular type or amount of severage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower ¢-<ovity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gicawr or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have ottaired. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower seeur(d F #/ais Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement agd shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender und-zencwals of such policies shall be subject to Leader's

right to disapprove such policies, shall include a stan-ard morttgage clause, and shall name Lender as

mortgagee and/or as an additional luss payee. Lender shall Yare the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give t5 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveare, ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include asiaudard mortgage clause and shall
name Lender as mortgagee and/for as an additional loss payee,

In the event of loss, Borrower shall give prompt notice {o the insurancé rariier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender ana-Butrower otherwise agree in
writing, any insurapce proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration of repair of the Property, if the restoration or repair is econoLuivally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hiold such insurance proceeds until Lender has had an oppertunity to inspect such Property to ensir=-the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertake] raoinptly.
Lender may disburse proceeds for the Tepairs and restoration in a single payment ot in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law TWATes
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interesc or
earnings oo such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid owt of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair js not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security lnstrument, whether or not then due, with the
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excess, if any, paid to Borcower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a clairn, then Lender may negotiate and settle the claim. The 30-day period wil}
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrowet's rights to any insurance proceeds in an armount
not to exceed the amounts uapaid uoder the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any tefund of uncarned premiuras paid by Botrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amouats unpaid under the
Note or this Securily Instrument, whether or got then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within G days after the execution of this Security [nstrument and shall continue to occupy the Property as
Borrowe('s principal residence for at least oae year after the date of occupancy, unless Lender otherwise
agrees in vidting, which consent shall got be unreasonably withheld, or unless extenuating circumstances
exist which are oevand Borrower's control.

7. Preservat’on ‘Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imr@ic the Propetty, allow the Properly to deteriorate or commit waste on the Property.
Whether or not Borrower is «wsiding in the Property, Borrower shali maintain the Property in order to prevent
the Property from deterioraiizg decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration i ot economically feasible, Borrower shali promptly repair the Property if
damaged to avoid further detericration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the tacing ~f, the Property, Borrower shall be respensible for repairing or
Testoring the Property only if Lender has -elrasid proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single ‘piyment or in a series of progress payments as the work is
completed. If the insurance or condemnation proeeds) are not sufficient to Tepait or restore the Property,
Borrower is not relieved of Borrower's obligation tur-thy completion of such repair or restoration.

Lender or its agent may make reasonable entiizs upon aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interjor of the ¥rilpicvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior insperio specifying such reasonable cause.

8. Borrower ‘s Loan Application. Borrower shali be in dorar it if, during the Loan application Process,
Borrower or any persons or entities acting at the direction of Borrowr{ o: with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information Lrstatuments to Lender (or failed 10
provide Lender with material information) in connection with the Loan. Mt iia’ representations include, but
are not limited to, representations concerning Borrower's occupancy of the Prorérts'as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secwity Instrument. 1f
(2) Borrower fails to perform the covenants and agreequents contained in this Security Instrovien:, (b) there is
@ legal proceeding that might significaatly affect Lender's interest in the Property and/or riekis gader this
Security Instrument (such as a proceeding in baakruptey, probate, for condemaation or forfoaere, for
enforcement of a lien which may attain priority over this Security Instrument or w enforoe Jaws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whawevis s
teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {2) paying any sums secured by a lien which
has priosity over this Security Instrwment; {(b) appearing in court; and (c) paying reasonable
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aitorneys' fees to protect its interest in the Property and/or rights under this Secutity Iastrument, including its

secured position in a bankruptcy proceeding. Securing the Property includes, but is not Hmited to, enlering the

authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the [ease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agreeclo the merger in writing,

17, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrow.r shall pay the premiurns required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mor'gap: Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously rrovided such insurance and Borrower was required to make separately designated payments

substantially equiveicns-to the Mortgage Insurance previously in effect, at a cost substantially equivaleat to
the cost to Borrowe! o/ the Mortgage losurance previously in effect, from an alternate morigage insurer
selected by Lender, If -ubstantially equivalent Mortgage Insurance coverage is not available, Borrower shall
coatinue to pay to Lender the 2 nount of the separately designated payments that were due when the insurance
coverage ceased to be in effect, Lender will accept, use and retain these payments as a oon-refundable loss
reserve in liew of Mortgage Insurarce. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, ‘and Tander shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no loages require loss reserve payments if Mortgage Insurance coverage {in

the amount and for the periad that Lender renairas) provided by an insurer selccted by Lender again becomes

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintajn Mortgage insirance in effect, or to provide a aon-refundable Joss
reserve, until Lender's requirement for Mortgage Insurance rads in accordance with any written agreement
between Borrower and Lender providing for such terminatior ou uatil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to'pay dnterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that pu:chdses the Note) for certain losses it may
ineur if Borrower does not repay the Loan as agreed. Borrower is not a Jrarty to the Mortpage Insurance,

Mortgage insurers evaluate their total risk on all such insurance \n forsé from time to time, and may
entet into agreements with other patties that share or modify their risk, or reqi7¢ Yosses. These agreements arc
On terms and conditions that are satisfactory to the morigage insurer and the othe: PPty (or parties) to these
agrecments. These agreements may require the mortgage insurer to make Payments s=ing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, a1y re‘nsuzer, any
other entity, or auy affiliate of any of the foregoing, may receive (directly or indirectly) ameness “iar derive
from (or might be characterized as) a portion of Borrower's paymeats for Mortgage Insurance, (n sxcnange
for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement provides (it an
affiliate of Lender takes a share of the insuret's risk in exchange for a share of the premiurns paid-to s
insurer, the arrangernent is often termed “captive reinsurance.” Further:

) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund,

{b) Any such sgreements will not affect the rights Borrower has - if any - with regpect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, (o request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

X1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscelianeous Proceeds shall be applied to testoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uatil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such iospection shall be undertaken premptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work i completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Leader shall not be required 1o pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in'Sectiza 2.

In tlie event of a total taking, destruction, or loss in vale of the Property, the Miscellaneous Proceeds
shall be apped 1o the sums secured by this Security lnstrument, whether or not theq due, with the excess, if
any, gaid to boriawsr,

0 the event of ‘@ rartial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property im gediately before the partial taking, destruction, or foss in value is equal to or greater
than the amount of th' sums secured by this Security Instrument immediatcly before the partial laking,
destruction, or loss in value, dnless Borrower and Lender otherwise agree ia writing, the sums secured by this
Security Instrument shell L rouuced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amowat ~f the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immedintely before the partial taking,
destruction, or loss in value. Any balan’e s1all be paid to Borrower,

In the event of a partial taking, dest{uciior, or loss in value of the Property in which the fair market
value of the Property immediately before - partial taking, destruction, or loss in value is less than the
amount of the sums secyred immediately be.ore 5o partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, ‘the Miscellaneous Proceeds shall be applied io the sums
secured by this Security Instrument whether or not the s4m are then due,

If the Property is abandoned by Borrower, or if, ufr notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an wwire to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is siven, Lender s authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair ¢ the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party"-iueans = third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bocrower has a righ’ of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civii s criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imraitrient of Lender's interest
in the Preperty ar rights under this Security Instrument. Borrower can cure such & d¢ fauit and, if acceleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding 16 bz dismissed with a
tuling that, in Lender's judgment, precludes forfeiture of the Property or other maeria! atvaitment of
Lender's interest in the Property or rights under this Security Instrument, The proceeds of any aw.rd or claim
for damages that are attributable to the irmpairment of Lender's interest in the Property are herely signed
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall Ve apylicd
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secuted by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amouats less then the amount then due, shall not be a waiver of or preclude the
exercise of any tight or remedy.

13. Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (8) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secursd by this Security
lostrument: and (c) agrees that Lender and any other Borrower can agrec o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Sukiect to the provisions of Section 18, any Successor in Interest of Borrowet who assumes Borrower's
obligzsaons) under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's”rights and benefits under this Security Instrurment. Borrower shall not be released from
Barrower's obligations and Jability under this Security Instrument unless Lender agrees to such release in
writing. The<ovcnants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit th successors and assigns of Lender.

14. Loan Chaig:s, Lender may charge Borrower foes for services performed in connection with
Borrower's default, for (s purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, inclydizg, but ot limited to, attorncys' fecs, property inspection and valuation fees. In
regard to any other fecs, the #5sance of express authority in this Security Instrument to charge 2 specific fee
to Borrower shall not be constmréd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by tiis Secnrity Instrument or by Applicable Law.

If the Loan is subject to a law (whic1 sets maximum loan charges, and that Jaw is finally interpteted so
that the interest or other loan charges-oniiccted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chorge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums a.ready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chooje to make this refund by reducing the priocipal owed under
the Note or by making a direct payment to Borrovir. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prep:ymeLt charge (whether or not a prepayment charge is
provided for uader the Notc). Borrower's acceptance of‘anv such refund made by direct payruent to Borrower
will constitute a waiver of any right of action Borrower mighi have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender io coonection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sezarity Instrument shall be deemed to have
been given to Horrower when mailed by first class mail or when/ aowually delivered to Borrower's cotice
address if sent by other means. Notice to any one Borrower shaii constiste notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower bas designated a substitute notice address by notice to Lender, Zorrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, thea Borrower shall only report a change of address through that specified jrocedurc. There may be
only one designated notice address under this Security Instrument ai any onc time. Ay itotice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stater erein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Seczzity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any ( otice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requireticat will satisfy
the corresponding requirement under this Security Instrumeat.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be foverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligralos
contzined in this Security lustrument are subject to any tequiremeats and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it might be sileat, but
such silence shall not be construed as & prohibition against agreement by contract. In the event that any
provision or clause of this Securily Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used fn this Security Instrument: (a) words of the masculine gender shall mean and include
corrcsponding neuter words or words of the feminine gender; (b) words in the singular shell mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given ome copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not Limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Of e5Crow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

1€ all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
net anzairal person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written
consen’, 1.ender may require immediate payment in full of zlf sums secured by this Security Instrument.
Howeve, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lerter exercises this option, Lender shall give Borrower notice of acceferation. The notice shall
provide a pericd = not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowsc must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the exp'raiion of this period, Lender may iovoke any remedies permitied by (his Securily
Instrument without further rotive or demand on Borrower.,

19. Borrower’s Rigui” *u Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to h<ve enforcement of this Security Instrurnent discontinued at any time prior
to the earliest of: (a) five days befo== sz of the Property pursuant to Section 22 of this Security lnstrument;
(b) such other period as Applicable Law “night specify for the terrnination of Borrower's right to reinstate; or
() entry of a judgment enforcing this S=cirily Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due uacer this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other ovenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, bui wov, lmited to, reasonabie attorneys’ fees, property
inspection and valuation fees, and other fees incurred tor-the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; snd 7d\iskes such action as Lender may reasonably
require to assure that Lender's interest in the Property and’ rights under this Security Instrurment, and
Borrower's obligation to pay tie sums secured by this Security Int=ument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Porrover pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender:'(s) cash; (b) money order; (c)
certified check, bank check, treasurer's check ar cashier's check, provided ‘aty. fuch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or erdtv; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatins ‘secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsta‘e shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial lotiiest in the
Note (together with this Security Instrument) can be sold one or more times without prior noticc'to/Berrower.
A sale might result in a chaoge in the entity (known as the "Loan Servicer™) that collects Periodic Piyrients
due under the Note and this Security Instrumeat and performs other mortgage loaa servicing obligriors
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any ather information RESPA requires in connection with a
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notice of transfer of setviciag, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Berrower will remain with the
Loan Servicer or be transferred to a sucoessor Loan Servicer and are sot assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joig, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other pariy has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given ia
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiich must elapse before certain action can be taken, that time petiod will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2z and the notice of acceleration given to Borrower purssant to Section 18 shall be deemed to
satisfy the notir< und opportunity to take corrective action provisions of this Section 20.

21. Hazaidods Substances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined 27 t6-ic or hazardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and
herbicides, volatile solvents, moterials containing asbestos or formaldehyde, and tadjoactive materials; (b)
"Bnvironmental Law" means foders! laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pioicction; (c) "Bavironmental Cleanup" includes any response action,
rernedial action, of tomoval action, es defined in Environmental Law; and (d) an "Environmental Condition"
meaas 2 condition that can cause, contrilute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit Lae prisence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardors Substances, on of in the Property, Borrower shall not do,
nor allow anyonc else to do, anything affecting the Prcperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affécts Ihe value of the Property. The preceding two
sentences shall not apply to the presence, use, or slorage onne Property of small quantities of Hazardous
Substances that are gencrally recognized (o be appropriate to porinzi residential uses and to maintenance of
the Peoperty (including, but not limited to, hazardous substances in Zunsumer products).

Borrower shall promptly give Lender written notice of (&) any in estig tion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party .ovolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has. uctoal knowledge, (b) any
Environmental Condition, Including but not limited Lo, any spilling, leaking, discliacge; release or threat of
release of any Hazardous Substance, and (c) any condition caused by the preseace; usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Icacns, 22 is notificd by
any goveramental or regulatory authority, or any private party, that any removal ot other rumed:ation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Leruel 1r an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specifly: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of g default or any other defense of Borrower to acceleration
and ‘ozeclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
opdon- may require immediate payment in full of all sums secnred by this Security Instrument without
furthe: davand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be

enlitled w-criicet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not liruii=% *4; reasonable attorneys” fees and costs of title evidence.

23. Release. Usor paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.-Eorrower shafl pay any recordation costs. Lender may charge Borrower 2 fee for

teleasing this Security Instium .ot bu only if the fec is paid to a third party for services rendered and the
charging of the fee js permitted under Applicable Law.

24, Waiver of Homestead, In s:co:dance with Tliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinuis aomestead exemption laws,

25, Placement of Collateral Protection Insviance. Uuless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's igreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Barrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pur_iazes may not pay any claim that Borrower makes
or any claim that is made against Borrower in conaection wit fhe zollatcral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende! with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuran e, iuchuding interest and any other
charges Lender may impose in connection with the placement of the insutarce, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may 1 added 1o Borrower's tolal

outstanding balance or obligation. The costs of the insurance may be more thon-the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Instrumest and in any Rider executed by Borrower and recorded with i,

Witnesses:
/ 4 (Seal
Tim@ . Rebori -Bortower
M«// ZC_ (sea)
Marilyn S. Rebori -Borrower
(Seal) (Seal)
~Borrower -Borrower
(Seal) — (Seal)
<Borrower -Borrower
(Seal) [\ (Seal)
-Borrower -Borrower
OC  #:317194 APPL #:0000595629
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STATE O, ILLIN 1S, Co CW)L County gs:
L p4 W » @ Notary Public in and fo

r said county and
State do hereby certify that Timothy R. Rebori, Marilyn S. Rebori

petsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and officia] seal, this 24th day of June, 2004

My Cormssion Expires: 01_ I ()7 m P M O\Q}L

Notary Public

OFFICIAL SEAL
MARK P MICHALEK

Notary Pubiic - Siate of ilinols
My Commission Expires Sep 12, 2007
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THIS FIXED/ADJUSTABLE RATE RIDER is made (his 24th day of June, 2004
» and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Seccurity Instrament”) of the same date glven by the
undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
American Home Mortgage Acceptance, Inc.
("Lendnr") of the same date and covering the property described in the Security Tnstrument and located at:
2025 Cunter Ave, Northbrook, IL 60062

[Property Address]

THE JIOF PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN AD.MWSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT
BORROWER'S$ ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX:*UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender f:ither covenant and agree as follows;

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fined interest rate of 4.625 %. The Note also provides for a
change in the initial fixed rate to an adjustabl. iiterest rate, as follows:
4. ADJUSTABLE INTEREST RATE ANI JIONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate I will pay wili charge to an adjustable interest rate on the first day of
July, 2007 » and the adjustable interest rate L wiil pay may change on that day every 12th month
thereafter. The date on which my initiel fixed interest rase chinges to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called » 'Change Date."
(B) The Index
Beginning with the first Change Date, my adjustable interest roie vill be based on an Index. The
"Index" is the average of interbank offered rates for one year U.S. dollzi-denominated deposits in the
London market ("LIBOR™), as published in The Wall Street Journal. The ivict recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index".
If the Index is no longer available, the Note Holder will choose a2 new’ i1dex that is based upon
comparable information. The Note Holder will give me notice of this choice.
(€) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding T and
One Quarter petcentage points ( 2.250 %) to the Current Indéx. The Note
Holder will then tound the result of this addition to the nearest one-cighth of one percentage point (0:125%).
Subject to the limits stated in Seclion 4(D) below, this rounded amount will be my new interest rate yiri: the
next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient (o
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

' Conv
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 6,625 % or
lessthan 2.625 ¢, Thereafter, my adjustable intetest rate will never be increased or decreased on any
single Change Date by more than two percentage poinis from the rate of interest T have been paying for the
preceding 12 months. My interest rate will never be greater than  10.625 9,

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amount of my new
monihly zayment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payn.ent changes again,

(F) Not e ( f Changes

The Note f'¢lo=r will deliver or mail to me 2 notice of any changes in my initial fixed interest rate to
an adjnstable intereel 1322 and of any changes in my adjustable interest rate before the effective date of any
change. The notice will ‘nclude the amount of my monthly payment, any information required by law to be
given to me and also the title-2nd telephone number of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PRGPEPZY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Botrower's initial fized interest tate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covennt 18 of the Security Instrument shall read as fotlows:

Transfer of the Property or a Jereficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legai or beneficial interest in the Property, including, but not
limited to, those beneficial interests transterrey in\a bond for deed, contract for deed, installment
sales contract or escrow dgreement, the inteni.of svhich is the transfer of title by Borrower al a
future date to a purchaser.

If all or any part of ihe Properiy or any Interest i the Property is sold ot transferred {or if
Borrower is not a natural person and a beneficial interest ia Borrower is sold or transferred)
without Lender's prior written consent, Lender may require irmadiate payment in full of all sums
secured by this Security Instrument. However, this option shall not e xercised by Lender if such
exercise is prohibited by Applicable Law. _

If Lender exercises this option, Lender shall give Borrower notic: ¢ sooeleration. The notice
shall provide a period of not less than 30 days {rom the date the notice is @ven.n accordance with
Section 15 within which Borrower must pay all sums secured by this Sedy ity Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender i1ay invoke any
remedies permitted by this Securily Instrument without further notice or demand on Beitover.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate undor the terms
stated in Section A above, Uniform Covenant 18 of the Sccurity Instrument described in Sectisn <1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Sccurity Instruriesi shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfetred in a bond for deed, contract for deed, installment
sales contract or escrow agrecment, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if such

exercise is prohibited by Applicable Law. Lender also shall not cxercise this o

ption if: (a)

Borrower causes lo be submitted to Lender information required by Lender to evaluate the
fatended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
deterzines that Lender's securily will nol be impaired by the loan assumplion and that the risk of

a brech of any covenant or agreement in this Security Instrument is acceptable to Lender,

Lo the extent permitted by Applicable Law, Leader may charge a reasonable fee as a
condition o Tindet's consent to the loan assumption. Lender also may require the transferee to
sign an assuriptiol: agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises anr. asrecments made in the Note and in this Security Instrument. Borrower will
continue to be Gutigated. under the Note and this Security Instrument unless Lender teleases

Borrower in writing.

If Lender exercises the rpiion to require immediate payment in full, Lender shall give
Borrower notice of aceeleraticn. Tue notice shall provide a period of not less than 30 days from
the date the notice is given in aclordance with Section 15 within which Borrower must pay all
sums sccured by this Security Instrumin’; If Borrower fails to pay thesc sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts acd agrees Lo the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

ﬂ ? ﬁtﬁ“_‘:

(Seal)

TWho ri
J‘ H

-Borrower

(Seal)

Marilyn 5. Rebori

-Borrower

(Seal)
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-Borrower

— {8caD

-Poirower



LOT 17 (EXCEPT THE EAST 15 FEET THEREOF) AND THE EAST 20 FEET OF LOT 18 IN WALTER'S
RESUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, AND PART
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 10, ALL IN TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

ALSO

THE NORTH HALF OF THE VACATED ALLEY LYING SQUTH OF AND ADJACENT TO THE ABOVE
DESCRIBED PROPERTY AS SHOWN IN ORDINANCE RECORDED MAY 17, 1947 AS DOCUMENT NUMBER

14058840.

PIN: 04-09-409-022-0000

CKA: 2025 CENTER AVENUE, NORTHBROOK, IL, 60062

{106040-RILC.PFD/106040-RILC/20)




