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MORTGAGE

THIS MORTGAGE is made this ~2nd day of June 2004

, between the Mortgagor,
MARILU QUINTERO, AN UNMARMIZ( wOMAN

{berein “Borrower”),
and the Morigages,

FIRST NLC FINANCIAL SERVICES, LLC
a corporation organized and existing under the laws of Yz 3tate of Florida

700 W. HILLSBORO BLVD. 8-1 #204, DEERFIELD BF.AC,, FLORIDA 32441

, whose address iy

(hercin “Lender™). (/

WHEREAS, Borrower is indebted to Lender in the principal sum of J.%, 538,000.00 , which
indebtedness is evidenced by Borrower’s note dated June 02, 2004 and extensions and renewals
thereof (herein “Note™), providing for monthly installinents of principai and intecest, with the balance of indebteduess, il not
sooner paid, due and payable on June 01, 2034 .

TO SECURE w0 Lender the repayment of the indebtedness evidenced by the Ivete, with interest thercon; the payment el
all other sums, with interest thereon, advanced in accordance herewilh to protect e scrarity of this Mortgage; and the

performance of the covenants and agreements of Borrower herein contained, Borrower does herehy mortgage, graul awd
couvey to Lender the following deseribed property located in the County of COOK

Winols 60802

Dearbom

go. !

. State of Hlinois:
O G SEE ATTACHED LEGAL DESCRIPTION

i

ATG Search
33N
=0
ca

which has the address ol

2518 SQUTH 57TH COURT
[Street]
CICERC , Minois 60804 {(herein “Property Address™).
{Cltv] [Zip Code]
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances
and yents all o which shall be deemed to be and remain # part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is o a Jeaschold) are hereinafter relerred Lo as
the “Property.”

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants hat
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subjeet to encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by th: Noe and late charges as provided in the Note.

3. Funds fe: Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day montily payments of principal and interest are payable uader the Note, until the Note is paid in full, a sum
(herein “Funds™ equa' to’ one-iwelfth of the yearly taxes and assessments (including condominium and planned unit
development assessiments, i a1y} which may altain priority over this Mortgage and ground rents on the Property, if any, plus

ane-twelfth of yearly premitnr/installments for hazard insurance, plus one-twelfth of yearly premium installnients for mortgage

insurance, if any, all as reasouab.y “gtimated initially and from time to time by Lender on the basis of assessients and bills and
reasonable estimates thereof. Borrower-chall not be obligated to mzke such payments of Funds to Lender to the exfent that
Borrower makes such payments to the aoldel of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, (he Fuls shall be held in an iustitation the deposits or accounts ol which are insured
or guaraniced by a Federal or state agency (ivcluding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxcs, assessments, insurance premivm ard ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said aceount or verifying and com)ili.gsaid assessments and bills, unless Lender pays Borrower inlerest o
the Funds and applicable law permits Lender to make saviia charge. Borrower and Lender may agree in writing at the time of
execution of this Mortaage that interest on (he Funds sha'i b, paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shatl.nol he required (v pay Borrower any interest or earniugs on the
Funds. Lender shall give to Borrower, without charge, an aniual acsounting of the Funds showing credits and debils 1o the
Funds and the purpose Tor which each debit fo the Fonds was made. The Funds are pledged as additional security for the sums
sceured by this Mortgage.

Tf the amonut of the Funds held by Lender, together with the futurC niopthly instaliments of Funds payable prior (o the
due dates of taxcs, assessments, insurance premivns and ground rents, shall execed the amount required to pay said taxes,
assessments, insurance premiums and ground reuts as they fall due, snch excess chall bz, at Borrower’s option, cither promptly
repaid to Borrower or credited to Borrower on monthly installiments of Funds. I the’zaount of the Funds held by Lender shali
nat he sufficient to pay taxes, assessments, insurance premivms and ground rents as they fiil fuc, Borrower shall pay to Lender
any amount neeessary 1o make up the deficiency in one or more payments as Lender may reciie.

Upen payment in [ull of all sums secured by this Mortgage, Lender shall promptly refund (o Borrower any Fonds held by
Lender. 1 under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Leuder, Lender shall apply.
0o later than immediately prior to the sale of the Propety or its acquisition by Lender, any Funds held by Lender at the tme of
application as a credit against the sums secured by this Morlgage.

3. Application of Payments. Unless applicable law provides othcrwise, all payments received Fy Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in paynient of amounts payable to Loz by Borrower
mnder paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any morlgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenanls to make payments when due. Borrower shall pay or canse to be paid all taxes, assessments and other
charaes, lines and iupositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
paymens or ground rents, il any.

5. Hazard Issurance. Borrower shall keep the improvements now existing or hereatter erected on the Property
jnsured against loss by firc, hazards included within the term “extended coverage,” and such other hazatds as Lender way
require and in such amonnts and (or such periods as Lender may require.

The insurance carrier providing the insurauce shall be chosen by Borrower subject to appraval by Lender; provided, that
snch approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in (avor of and in a fonn accepable io Lender, Lender shall have the right
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to hold the policics and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

Iu the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of
loss it not made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance sarrier offers 1o settle a claim for insurance benefits, Lender is authorized o
colleet and apply the insurance proceeds at Lender”s option either ta restoration or repair of the Property or to the sums secured
by this Mortzage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or pernit iinpairment or deterioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unitin a
condominiwmn o7 a planned pnit development, Borrower shall perform all of Borrower's ohligations under the declaration or
covenants creating ¢ governing the condominium or planncd unit development, the by-laws and regulations of the
condorminium or plapied unit development, and constituent documents.

7. Protection 0 Linder’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any aclion ei proceeding is commenced which materially affects Lender's interest in the Property, then Lender,

“at Lender’s option, upon notice (0 Bormrower, may make such appearances, disburse such sums, including reasonable atlorneys’
fecs, and take such action as is Vcczssary to protect Lender's interest. If Lender required morigage insurance as a condition of
making the loan secured by this iviongaor, Borrower shall pay the premiums required to maintain such insurance in effect untif
such time as the requirement for sueh insurmice terminates in accordance with Berrower's aud Lender’s writien agreement of
applicable Jaw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Notc rate, shall hecome
additiona) indebtedness of Borrower secured by tnis)Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lendr fo Borrower requesting payment thereol. Nothing confained in this
paragraph 7 shall require Lender to incur any expense o ‘zic any action herender.

8. Inspectlon. Lender may make or causc (o be made vcasonable entries upon and juspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cavse therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of aty award or claim fer dwmages, dircet or consequential, in connection with any
condermnation or other faking of the Property, or part thereof, or for couv2yance in liew of condemnation, arc hereby asstgned
and shall he paid to Lender, subject to the terms of any mortgage, deed ¢ t'ust or other security agreement with a Lien which
has prierity over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Fx ensiun.of the time tor payment or modification
of amorlization of the sums sceured by this Mortgage granted by Lender Lo any sicsessor in interest of Borrower shall ot
operate to release, in any manner, the liability of the original Borrower and Borrower’s specessors in interest. Lender shall not
be required 10 commence procecdings against such successor or refuse fo extend lime faz payment or otherwise modify
amortization of the sums sccured by this Morlgage by reason of any demand made by the original Borrower and Borrower’s
suceessors in intesest. Any forbearance by Lender in exercising any right or remedy hereunder, oc otherwise afforded by
applicable law, shall not be a waiver of or preclude the excrcise of any such right or remedy.

1t. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants ind agreements hercin
contained shall hing, and the rights hereunder shall inure 10, the respective suiccessors and assigns of Lesder and Bormower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be join' ap<-several. Any
Borrower wha co-sigus this Mortgage, bul docs not execute the Note, () is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Praperty to Lender under the tenns of this Mortgage, (b) is not personally liable on
the Noie of under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agrec to cxiend, modify,
forbear, or make any other accommaodations with regard to the terms of this Mortgage or the Note without that Borower’s
consent and witliout releasing that Borrower or madifying this Mortgage as to that Borrower’s inlerest in the Property.

12. Notice. Except for any notice required under applicable law (o be given in another mannct. (a) any notice 10
Barrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at The Property Address or at such olher address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice 10 Lender shall be given by certificd mail to Lender’s address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have heen given to Borrower or Lender when given in the manner designaled herein.

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the jurisdiction
iu which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortzage. Tn the
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event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shalt not affect other
pravisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions ol this Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses” and “atlorneys’
fees” include all sums Lo the extent not prohibited by applicabic law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or alter recordation hereof.

15. Rehabilitation Loan Agreement. Bomower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agresment which Borrower enters into with Lender. Lender, at Lender’s option, may require
Rorrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenscs
which Borrower may have against parties who supply labor, materials or services in connection wilh improvements made o
ihe Property.

16. Trapséer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (- if a heneficial interest in Borrower is sold or transferred and Borrower is not a natral person) without
Lender's prior writter consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shz!i not be exercised by Lender it exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this ontion, Lender shall give Borrower notice of acceleralion. The notice shall provide a period of nol

_less than 30 days from the gate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. Tf Borrower fails (o phy ‘ese sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Mortgage without further notice 2« demand on Borrower.

NON-UNIFORM COVENANTS. Borrowszand Lender further covenant and agree as tollows:

17. Acceleration; Remedles. Excepl as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration skali give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required t- czre such breach; {3} a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach rict be cured; and (4) that failure to cure such breach on or
before the dale specified in the notice may resnit In acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding, and sale of the Property. The notice shull Turther inform Borrower of the right to reinstate after
acceleration and the right to assert In the foreclosure proceedatr. the nonexistence of a default or any other defense of
Borrower to aceeleration and foreclosure. If the breach s not cureid on or before the date specified in (he notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial rrsceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited ts, rvasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reperts.

18. Borrower’'s Right to Reinstate. Notwithstanding Lender's acceleration ¢l ths sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right lo have any proceedings begun oy Lender to coforce this Mortgage
discontinued at any tinie prior to cntry of a judgment cnforcing this Mortgage ift (a) Bomower pays Lender all sums which
wonld be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all hreaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonsbic, expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in ¢aforcing Lender’s remedies
as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys” fees; and (d) Borzow.or takes such action
as Lender miay reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Proparryand Bomower’s
obligation 1o pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and curc by Dorrower, this
Mortzage and the obligatious secured hereby shal remain in full force and effect as if no acceleration had vccurcea.

19. Assignment of Rents; Appointment of Recefver. As additional security herennder, Borrower hereby assigns lo
Lender the rents of the Properly, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration nnder paragraph 17 hercof or abandonment ot the Property, Lender, shall be entitled to have a receiver
appointed by a courl to enter upon, take possession of and manage the Property and to collect the rents of the Property
ucluding these past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and colicctions of rents, including, but not limited to, receiver’s fees, premiums on reociver’s bonds and reasonable
attorneys’ fees, and (hen o the sums secured by this Mortgage. The receiver shall be liable to account only for these rents
actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall releasc this Morigage without charge to
Borrower. Borrower shall pay alt costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of homestead exemplion in the Propesty.

1LLINO1S SECOND MORTGAGE

. GREATLAND B
ITEM 461304 (0107} {Page 4 of 5 pages} To Grder Gall' 1-B00-530-9353 L Fax: 16-791-1131




0418344122 Page: 5 of 6

. UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgage, deed of trust or other encumbrance with a jien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage, of amy default
under the superior encumbrance and of any sale or other loreclosure action.

IN WITNES§ WHEREOF, Borrower has exccuted and acknowledges receipt of pages 1 threugh 5 of tns Mortgage.

] ,{L; M/\/ﬁ;}/ (Seal) (Seal)

MARILU QUINTEPD “Botrower -Borrower
- {Seal) {Seal)
-Borrower -Borower
— ) Seal) (Seal)
SooTanwer -Borrower
Witness: Witness:

State of 1llinots

County of COOK

This instrunent was acknowledged before me on June 02, 2004 {date) by
MARILU QUINTERC

(name[s] of person(s]).

Notary Public:
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LOT 16 IN WALLECK'S SUBDIVISION OF BLOCK 16 [N THE SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 AND THE WES£/472 OF THE SOUTHEAST 174 OF SAID NORTHEAST 144 OF SECTION 29,
TOWNSHIP 39 NORTH, RANGE 13/EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINGIS.

P.I.N. 16-29-227-025




