FREEDOM TITLE CORP ¢ 70) 7477 B + &

UNOFFICIAL COPY

RECORDATION REQUESTED BY:
Park National Bank and Trust
of Chicago
29358 North Milwaukee

Finth

WHEN RECORDED MAIL TO: guoc#: . 0418349081
Park Nationat Bank and Trust c g:ne Gene" Moore Fee: $40.00
of Chicago 00k County Recorder of Deeds
80 Dete: 07/01/2004 0018 AN pg: |
2958 North Milwaukee g 1ofg
Avenue
Chicago. 2. 60618

SEND TAX NOTICES TO:
Park National Baux and Trust
of Chicago
2958 North Milwaukee
Avenue
Chicago, IL 60618 FOR RECORDER’S USE ONLY

This ASSIGNMENT OF RENTS prepared by:
Justyna A. Stypula, Adm. Assistant
Park iNational Bank and Trust of Chicago
2958 Nortir Milwaukee Avenue
Chicago, 1. 40618

ASSIGNMENT OF RENTs

THIS ASSIGNMENT OF RENTS dated June 7, 2004, is made and executed bctszeen MDN Development, Inc., _
an [llinois Corporation, whose address is 1241 Antienam, Long Grove, IL " A7 (referred to below as (
“Grantor") and Park National Bank and Trust of Chicago, whose address is 2958 Neith Milwaukec Avenue, !
Chicago, IL. 60618 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secuity interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the Tallowing
described Property located in Cook County, State of Illinois:

UNIT 3539-4S, 3539-18, 3539-1N, 3543-IN, AND 3543-1S IN THE SOUTHPORT ROW CONDOMINIUMS,

AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 0328319192 AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBERS P-6 (3539-45); LOADING AREA
(3539-IN AND 3543-IN) AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID.

The Property or its address is commonly known as 3539 North Southport, Unit #4 South; 3539 North
Seuthport, Unit #1 South; 3539 North Southport, Unit #1 North; 3543 North Southport, Unit #1 North; and
3543 North Southport, Unit #1 South
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» Chicago, H. 60657, The Property tax identification number is 14-20-304-005; 14-20-304-004

REVOLVING LINE OF CREDIT.  Specifically, in addition to the amounts specified in the [ndebtedness
definition, and without limitation, ihis Assignment secures a revolving line of credit and shall secure not
enly the amount which Lender has presently advanced to Borrower under the Note. but also any futurc
amounts which Lender may advance to Borrower under the Note within twenty (20) years from the date of
this Assignment Lo the same extent as if such future advance were made as of the date of the execution of

this Assignment. The revolving line of credit oblipates Lender to make advances to Borrower so leng as
Borrower complies with all the terms of the Note and Related Documents,

THIS ASSIGNMENT IS GIVEN £O SECURL (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT.,
AND THE RELATLD DOCUMENTS  THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. CGranter wanves all nghes or defenses ansing by reason of any “onc action” or
anti-deficeney ™ dow, oo any pdier faw which may prevent Lender from bringing any action against Grantor.
nctuding « chane for detoeney 16 Gw oxtent Leader iy otherwise entitled o a claim for deficlency, before or afier
Pender’s commencement o compdelion 2 anv foreclosure action. either sudicially or by exercise of a power of

sade

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not sell Borrower about any acliont or maction
Leader sahes do connection with 1his Assignstien:
mformerd ahout the Property

Borrower assumes the responsibility for being and keeping
Borrower waives any’ dciznses thar may arise because of any action or inaction of
Lerder. mchndung without mitation any fatlure of Deades 1o realize upon the Property, or any delay by Lender in
realizing upos wic Praperty, Borrower agrees W ramai diabisunder the Note with Lender no matier whal action
Lender takes o5 ils 1o take under this Assignmeni,

PAYMENY AND PERFORMANCE  Bxcept as otherwise provided in this Assignment o any Related Documents,
Cerantor stall pv 1o Leader all amounns secured by this Assignias®es they become due, and shatl strictly
perform ali wf Grantor = obligations wnder s Assignoent Uniess and ool Lender exercises its right 1o collect
the Rents as provuded below and seotong o there s ne default under this fssigmment. Grantor may remain in
possession and conwot of and operate sl nanage the Properiy and collect the Ronts) provided that the granting

of the nght Lo volleet the Rents shall nat constitate Lender’s consent o the use ofuasi collateral in a bankrupiey
prioceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that-

Ownership.  Grantor s entiticd 0 receive the Rents free and clear of all riphts, foans, Jicas. encumbrances.
and chatny xeept o disclosed w and aecepled by Lender m wrilmg

Right to Assign. Urantor hos the fuli righs, power and authonty to eater into this Assignment and 1o assign
and convey twe Rents oy Lender

No Prior Assigunment.  Gragor has not previousiv assigned or conveyed the Rents 1o any other person by
BN msnent now o force

No Further Transfer. Grantor will not seli. assigt. encumber, or otherwise dispose ot any of Grantor's rights

in the Rents except as provided in shis Assignment.
LENDER’S RIGHY TO RECEIVE AND COLLECT RENTS. Lender shali have the right &t any tune, and cven
Graugle nar delaule shall bave nccurred snder this Assignment. 1o coliees and receive the Renis.  For this purpose,
Lender i Dereby gives and granted the following rights. powers and authority:

Notice to Tenants.  Lender inay send notices 1o any and all senants of the Property advising them of ths

Assienment and directing ail Ress w be paid directlv o Lender or Lender's agent.

Fater the Property.  Lendec may enter upon und sake possession of the Property: demand. coilect and

reestve from she wenmrs o frem

any oiher persoms able therefor. sl of the Rents. institute and carry on all
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legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
laxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and al things to execute and comply with the laws of the State
of Hiinois<and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecriag the Property.

Lease the Propercy.. Lender may rent or lease the whole or any part of the Property for such term or rerms
and on such conditicus-as Lender may deem appropriate.

Employ Agents. Lender :aay engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Granior’s name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
appropriate and may act exclusively (n¢ colely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated 700/re.

No Requirement to Act. Lender shall not be riquired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of ‘the foregoing acts or things shall not require Lender 1o do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incur:ed by Lender in connection with the Property shall be
for Grantor’s account and Lender may pay such costs and evrepees from the Rems.  Lender, in its sole
discretion, shall determine the application of any and all Rents recéived by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shail /oe- applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed frop: > Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on dem:nd, »ith imerest at the Note rate
from date of expenditure until paid,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due aps otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Doc niments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statemeats o2 termination of

any financing statement on file evidencing Lender’s security interest in the Rents and tha Property.  Any
termination fec required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntirily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced 1o remit the amouic of
that payment (A) to Borrewer’s trustee in bankrupicy or 1o any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C)} by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancetlation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and

the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement

or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
mterest in the Properly or if Grantor fails to comply with any provision of this Assignment or any Related
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Documents, seivding it nol limined o Granwe's failwe w discharge or pay when due any amounts Grantor is
required o discharge o gy under this Assigament or any Related Documents Lender on Grantor's behalf may
(hur shall ot be ohligated 0 take any action that Lender deems appropriate, including bl not limited o
dischargmg or paying ali taxes, lens. secosity interests, encumbrances and other claims. a any thne levied or
placed ou the Rents or iBe Propeny and paying all costs for insuring, maintaining and preserving the Property.
Al sueh expenditures mcurred or paid by Lender for such purposes will then hear tnterest at the rate charged
ander the Note from the date wcurred or paud by Lender wo the date of sepayment by Grantor.  All such expenses
will becorae & gt of the Indebtedness and, a Lendes’s option. will (Ay e payable on demand: (B) be added
ter the batwnee of the Note and be apportioned among and he payahle with iy mstadlmens payments (o become
tue during cither (40 the term of any applicable insurance policy; or 2} the remaining term of the Note: or (3
Do treaied as a Do payment which will be due and payable at the Note's maturity.  The Assignment alse will
Seeure gayment of st amounts. Suck night shall be in addvtion 10 ali other rights and remedies v which
Lendetr may be wnditiot amam Delau

DEFAULT, Euch of she witwing, o Lender's opuon. shall constitute an Lvent of Default under this Assignment:
Payment Defanlt. Borrower 2ails jo make wov pavment when due under the Tndebtedness.

Uther Defanlis,  Borrower o8 Granter Fails 1o comply with or © perform any wther term, obligation, covepan
GF ORI contamed 1y ihis Assigneed o in any of the Related Documents o to comply with or to perform
Ay e obligation. covenand or conditesr Contained in any other agreement between Leader and Borrower

R
i dpranion

Detfault on OGther Paymenis.  Foliur: of Graed witho (he time required by thes Assignment 1o make any
DAVINEHE 10 1axes o nsurance. or anv otiier pavinertaecessary 10 prevent filing of or 1 effect discharpe of

b

Default in faver of Third Partics. Grantor defaulis under iy loan, extension of credit, securily agreement,
purchase o1 sales agieement. ot iy other agreement, m lawver of any other creditor or person thar may
materiaily wfect any of Granior's propery or Gramor's ahihity’ & perform Grantor's obligations under this
Assigniient or any o the Related Documens

Palse Statements.  Any wartanly, representanon or statement made of furnssized 1w Lender by Borrower or
dranns oo or Borrower's or Gramtos’s behal! under this Assignment or the Related Documents s false or
misicading in snn o materal respeet either now o @ the time made or furpisied or becores false or
aesleading @ oany e theredies

Defeciive Colkateralization. Thiy Assigiument ot any of the Relaed Documents ceases 1o beun full force and
etfeet dncluding ke of any collateral dosument 1o create 4 vatid and perlected security-nicrest or lien)
vy B wwd for any reason.

sobvency. Tie dissoiution o terminalion of Borrower's or Grantor's existence as a going busidess, the
isulvency of Borrower or Orantor, the appotiient of 4 receiver for any part of Borrower's or’ Grantor’s
praperts . any assignmeit for e benelic of creditors, any type of creditor workout, or the commencemeri( f
iy procending under duy bankrupley or msolvency laws by or against Borrower or Grantor.

Creditor or Forfeitore Proceedings.  Commencement of loreclosure or forfeiture preceedings, whether by
Juiicial proceeding. self-heip. repossession or any other method, by any creditor of Borrower or Grantor or
by any govenwmental apency against the Rents of any property securing the Indebtedness.  This mcludes a
gamishimen of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However,
this Bvent of Detault shall ne apply «f there Js a good faith dispute by Borrower or Grantor as to the validity or
Feasonabieness of the claun which is the basis of the creditor ar torfeiture proceeding and if Bortower or
Crankn aives Lender writlen pulice of the credilos or forferturce proceeding and deposits with Lender monies
aeaosurely bond for the ereditor or forfeiiure proceeding. o an amount determined by Lender, in its sole

diserelion, s heing o adequate wesersa o0 hond ot the hispure,

Property Damage or Loss. 1he Property iy lost. srolen. substantially damaged, sold. or borrowed against,

VRN e b L
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebredness or ary guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume uncondilionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is mmpaired.

Insecurity. Lender in good faith believes itself insecure,

Cure Provisiens. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a kreach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and io.cvent of default will have occurred) if Gramtor, after receiving written notice from Lender
demanding cure i suich default: ( 1) cures the default within fifteen (15) days; or (2) if the cure requires
more than fifteen (15} duvz, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the defeslt and thereafter continues and completes all rcasonable and necessary steps
sufficient to produce complisiie as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ar any time
thereafter, Lender may exercise any one or‘more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have ihe right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable /iiciuding any prepayment penalty which Grantor would be
required to pay.

Colfect Rents. Lender shall have the right, without notice 1o Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounis past diie ané unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherne: of this right, Lender shall have all the
rights provided for in the Lender’s Right to Receive and Colléc: Pents Scction, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender-2s Grantar's attorney-in-fact o endorse
instruments received in payment thereof in the name of Grantor and to \negoiate the same and collect the
proceeds. Payments hy tenants or other users to Lender in response to Lender’s demand shall satisfy the
obligations for which the payments are made, whether or not any proper grovnds-for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, o ‘Licagh a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pbsiession or to have
a receiver appointed to take possession of all or any part of the Property, with the power w protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect ilie nezuts from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indcptédness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right e the
appointment of a recciver shall exist whether or not the apparent value of the Property exceecs “the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have alt other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Elcction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to rake action 10 perform ar obligation of Grantor under this
Assignment, after Grantor’s failure (o perform, shall not affect Lender’s right 1o declarc a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the cournt may adjudge reasonable as aitorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
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prohibticg by faw i reasonabic cxpenses Lender incars that in Lender's opinion are necessary at any lime
for the profection of its interest or the enforcement of its rights shall become a pait of the Indebtedness
payabie o denuad and shall bear imterest al the Note rate from the date of the expenditure until repaid.
Expenses covered by this paregraph inciude, without limitation, however subject to any limits under
apphicabic {ow. Lomder's aitorneys’ fees and Lender's icgal uxpenses, whether or not there is a lawsuil,
meluding attornevs” fees and expenses for ankruptey proceedings (including efforts (o modify or vacate any
Atomalic s@y o1 injunction), appeals, and any anticipated post-judgment collection services, the cost of
scarching records. obtaining titke reports dnclading foreclosure reports), surveyors' reports, and appratsal
fees, title insurance. and fees for e Tristee. o the exten permilted by applicable taw . Grantor also will pay
Ay cotrt Gosis. i addition 1o all other sums provided byl

MISCELLANEGUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Assignment

Amendments.  1hs Assignnieat, iogethicr with any Related Documents, constitutes the entire underszanding
Al agreement of the dartics as to the matiers sed forth in this Assignmeni.  No alteration of or amendment 1o
thas Assipnment shal b eifeciive unloss given o weitng and signed by the party or partics sought o be
charged or bonnd by the aldralan or amendinent.

LCaption Headings. CapGon-scadnigs m s Assignment are for converuence purpeses only and are not 1o
be tsed ot or define the ovilizay of his Assizanmen

Goverping Law.  This Assignment witl e, governed by, construed and enforced in accordance with
federal Jaw and the laws of the State o Wh=ois. This Assignment fas been accepted by Lender in the
State of [Hinvis.,

Choice of Venue, 1 there i a lawsuit, SGranto agross upon Lender’s reguest o subinit to the jurisdiction of
die conts of Cook County. Mate o1 Hino

Joini and Several Lisbility. Aji obligations of Borrower and Grantor under this Assignment shall be joint aud
severst o wwd @l referenves 1o Granor shall mean cach and everv Grantor. and all references 1o Borrower
shail wneans cack and cvery Borrowes  This means that cach /Borrower and Grantor signing below s
responsible for b obligations in this Assignment.  Where wny oné ér /more of the parlies 1s 4 corporation,
partucrship, tuaited liabiliy company or similar eNDLY, 1 0s 0oL necessav ot Leuder 1o inquire into the powers
shaty of the officers. directons, partnen, members, or other agents acting o putpsTling to act on the entity’s
behaltf. and any obligations made or creaied in reliance upor the professed exeroiseof such powers shall be
giacantced undar this Assipnmen

Merger. There shal! be no merger of the ineres, or estale vreated by thes assigiment with 2y other interest
bestate e Pioperly o amy tme held by or tor the benefi of Leader i any capacity . vithont the written
conseit o Lojuler

aterpretation. i+l el cases where dhere ¢ snorc than one Borrower or Grantor, then all words used in
this Assignment i the sigular shadl be deemed (o have heen used in the plural where the conted and
wonstiuction so require. 2% I more thas e person sipns this Assignment as "Grantor,” the obligations oy
sach Liranwor aie joint and several  This weans tha: if Lender brings a Jawsuit, Lender may sue any one or
mere of the Granors. 1 Borrower and Grantor are non the same persun, Lender need not sue Borrower first,
anid that Borrowst aced not he ioned iq amv awsiri. (30 The pames given io parayraphs or sections i this
Assighitent are 107 conveniente vurposes only. They are nor we be wsed 1o interprel or define the provisions
of this Assigiineis

NG Waiver by Lender. Fender shali not be deemed o have waived any fights under (his Assignment unless
SuCh waver s given in writing and signed by lender.  No delay or omission on the part of Lender m
sxercasng any right shall operate as 3 waiver of such right or any other reht. A waiver by Lender of a
provision of this Assignment shall nol prejudice or constitute & waiver of Lender's right otherwise w demand
S complince with thar provision o wy othet provision of this Assignment.  No prior waiver by Lender,
Aok any course of dealing between Lender and Grantor. shall constitute @ waiver of any of Lender's rights or
Al o Grantor '« obligalions as Ay tature transactions,  Whenever the consene of Lender is required
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under this Assignment, the granting of such consen! by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certificd or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address.  For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor’s
current addyes,, Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lener ro any Grantor is deemed to be notice given to all Grantors.

Powers of Attoruey. The various agencies and powers of attorney conveyed on Lender under this
Assignment are grantd ‘or purposes of security and may not be revoked by Grantor until such time as the
same are renounced by J<ndir.

Severability. 1f a court of Zompetent jurisdiction finds any provision of this Assignment 1o be illegal, invalid,
or unenforceable as to any circur astznez, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circuristance. [f feasible, the offending provision shall be considered modified

so that it becomes legal, valid and enfirceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignmeiit” Tnless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns.  Subject (o any limitatiors stuted in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and intire 't the benefit of the parties, their successors and
assigns. If ownership of the Praperty becomes vested in 4 persen other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference (o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from (h¢ cbligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of thiz Assignment.

Waive Jury. ANl parties to this Assignment hereby waive the right \o 24y jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of 1llinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS 7O THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in (his
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Chambers Construction, Inc.; Danie] M. Chambers: Gloria

B T P - s e PR
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Chambers | snd MDN Developmem . L

Default.  Fhe word “Defauit™ means the Defualt ser forth in this Assignment in the section titled "Defuulc”

Event of Default.  the worde “bvenr of Defall” mean any of the cvents of defaull set forth in this

Assignment 2 (he default secuion of this Assigmnent

{orantor. The word “Granros” means MDN Development. ing.

Guaranty.  The wonl "Guaranty  nicans the guaranty from guaranlor, endorser. surety, or accommodation

pany w0 Lender. including without Limitaticn a guaranty of all or part of the Note.

indebtedness. A The word Indebiedness™ aeans all principal. interest, and other amourts, costs and
XpEnsGy pazulis under the Note or Related Documents, together with all renewals o7, extensions of,
modifications: o1 esnsolidations of aad substimtions for the Note or Refaed Documents and any amounts
expendet o adviseddOhy Lender discharge Granior’s obligations or expenses incurred by Lender to
enforce Grantor's obigaions ander this Assignment, jogether with interest on such amounss as provided in

dhis AsSigmmen:,

Lender The word - Leader mbas Park Naional Bank and Trust ot £1hicago. s suecessors and assigns.

Note, CHhe word TNow" gieans the Prormsory nowe dated June 7. 2004, in the original principal amount of

32,550.000.00 from Borrower w Lénde fogether with all renewals of, extensions of, modifications of.

rehingncings o consolidations oi. and substitutions for the Promissory pote or agreemenid.  The mnterest rare
il the Note o g variable mterest rare based apon i index. The index currently is 4.0007.
Puymenls ou e Nete are 10 be made 1 accordarce with the (oHowing payment schedule: 1 one payment of
Al sutstanding principal pios al! accroed anpaid meeest on November 26, 2004, In addidon, Borrower will
pay regulin wonthiy pavinenis of alt aceroed unpand vielest wlue as of each payment daie, heginning June

3,

Praperty. The worid Property” means all of Grantor's aghe. tide and interest in and 10 afl the Property as

deseribed i e " Assigrmen:” section of lis Assignment

Related Documents.  The words “Refared Documents” mean all promissory notes,”crit agreements, foan
RLECIHENS. Coviromiental agreeinents, guarantics, SCCUTHY agreements. mortgages, deecs ofrust, seeurity
deeds. coflateral mortgages, and al) other instrumenis, agreements and documents, whether now or hereafter

wsting. eaecied i connecuon willi te bndebtediess

Rents. The word "Rens™ means afi of tirantor's present and future nights. title and nterest 1, toard under
any and 4l present and foture leases. ircluding, wuhout limitation. all TENEs, revenus, income!
rovaliies. bonuses, wecounts receivable, cash or security deposils. advance renrais, profits and proceeds

froms the Property, and other payments and henefits derived or 1o be derived from such leases of overy kind
and nature, whether due now or jater. including withow limitation Grantor’s tight 10 enforce such Jeases and

o receive and collea paynen and praceeds thereunder

T R e M s e e L

I, 2G04 with all subsequent interest payaients 1o be duseoneathe same day of each month after that. 1 the
wdex morases e payments el 1o the index. and thercfeio the totl amount secured hereander, will
Hwrease Ay vanable interest rae Ged o tie ndex shall be cuculated as of. and shall begin on, the
commenvenent date indicated sor the appiicable payment sircam.  MNOZTWIE: Under no circumstances shall
e dnterest rate on thas Assignment be mere than the MAaxXimum rate allovz2d by applicable faw.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT , AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JUNE 7, 2004,

GRANTOR:

MDN DEVFQQPMENT,
\ £

.m;rs)wident of MDN Development, Inc.

. ::.'\ ;
By: . ety “p=
I (1M

[} I
MJ@»”L,Q‘

Gloria Chambers s Secrn;;:! of Mi)N Development, Inc.

CORTCRATE ACKNOWLEDGMENT

-1

STATE OF>_{ )
) 88

(vor
COUNTY OF )

oy W /
On this s Fh day of \L{»?LQ. 7Qﬁol_ before me, the undersigned Notary
Public, personally appeared Daniel M. Chambers, President and Gloria— Cnambers » Secretary of MDN
Development, Inc. , and known to the 1o be authorized agents of the “orporation that executed the

ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluriary act and deed of the
corporation, by authorily of its Bylaws or by resolution of its board of directors, for the uses-and purposes therein
mentioned, and on ocath stated that they are authorized to execute this Assignment and i» [act_executed the

Assignment on behalf of the corporation.lt() ya
1 / ;o i /
G & y: y
" Reiting . C 00C C_)'{':/”‘
7

By L_,,«é(/f \TJ\L{/MW i 7
: A {

Notaryf}éblic in and for the State of

" ki

ik e

oS — ‘ OFFICIAL SEAL ‘
: JBLL IGARAVDLL

ic. Statz of Lhnois
$  Notary Puilic, Stats ol
My Commission Expires 10/10/2004
: ' o

PPy
P
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