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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on July 11, 2003, The
mortgagot is V.G. COFFEY & ASSOCIATES, INC,, an 1ilingis Corporation, (referred
- to as the. “Be.to ver™), This Security Instrument if given to '331 W. 154th Place
Joint Venture (referred to as the "Lendet"). . The Borrower owes the Lenaer

the principal sum of Sixty-One Thousand (561,000.00) Dollars. This debt is evidenceg
by the Borrower’s promssory note, dated the same date as this Security Instrument, (the
“Note™). with the full ¢ebt, due and payable on or before November 11, 2003. This
Security Instrument secures o the Lender: (i) the repayment of the dent evidenced by the
Note, with interest, if any, and ail renewals, extensions and modifications; (ii) the
payment of all other sums. with intcrest, advanced under Paragraph 6 to protect the
security of this Security Instruttient;—and  (iii) the performance of the Borrower’s
covenants and agreements under this Uecurity Instrument and the Note. For this purpose,

the Borrower does hereby morigage, graut and convey 1o the Lender the following
described property located in Cook County, Bilinois:

See Exhibit “A”

and commonly known as 331 W, 154™ PLACE, CALUMET CITY, [LLINOIS 60409 .
(the *“Property Address”). %
Permanent Real Estate Tax Index Number: 30-17-106-008 & 20-17-106-009

AXOT LD
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Together with all the jmprovements now or hereafter erecyad on the property, and % aé
all easements, Tights, appurtenances, rents, royalties, mineral, oil and gas rights and %m %

profits, water rights and stock and all fixtures now ot hereafier a part of th property. All 2 ‘r;:
replacements and additions shall also be covered by this Security Instrument:, All of the % 2

foregoing Is referred to in this Security Instroment as the “Property”.

The Borrower covenants that the Borrower is lawfully seized of the estate liezecy
conveyed and has the right to mortgege, grant and convey the Property and that “av
Property is unencumbered, except for encumbrances of record. The Borrower warrants
and will defend generally and title to the Property against all claims and demands, subject
to any encumbrances of record.

The Borrower and the Lender covenant and agree as follows: |

| PAYMENT OF PRINCIPAL AND INTEREST. 'The Borrouer shall promptly pay
when due the principal of and interest on the debt evidenced by the Note.

2. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all

payments received by the Lender hereunder shall be applied; first, to late charges and
penalties due under the Note; second, to interest due; and last, to principal due.
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3. CHARGES; LIENS. The Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priotity over this Security
Instrument, and leasehold payments or ground rents, if any. The Borrower shall promptly
furnish to the Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to the Lender receipts evidencing payments.

The Borower shall promptly discharge any lien which has priority over this
Security Instrumer: unless the Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in & manner acceptable to the Lender; (b) contests in good
faith the lien by, or deteads against enforcement of the lien in, legal proceedings which in
the Lender’s opinion opezate to prevent the enforcement of the lien or forfeiture of any
part of the Property; ot (¢) seruies from the holder of the lien an agreement satisfactory to
the Lender subordinating the lies 12 this Security Instrument. If the Lender determines
that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, the Lender may give the Borrower a notice identifying the lien. The
Bomower shall satisfy the lien o5 take an# or more of the actions set forth within ten (10)
days of the giving of notice.

4. HAZARD INSURANCE. The Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss Oy firs, hazards included within the
term “extended coverage”.

All insurance policies and renewals shall be in a fcrm acceptable to the Lender
and shall include a standard mortgage clause. If the Lender requizes, the Borrower shall
promptly give to the Lender all receipts of paid premiums and venevval notices. In the
event of loss, the Borrower shall give prompt notice to the insureac: carrier and the

Lender. The Lender may make proof of loss of not made promptly by tke Borrower.

Unless the Lender and the Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damages, if the
restoration or repair is economically feasible and the Lender's security would be lessered,
the insurance proceeds shall be applied 1o the sums secured by this Security Instrumet,
whether or not then due, with any excess paid to the Borrower. If the Borrower abandonr.
the Property, or does not answet within Thirty (30) days notice from the Lender that the
insurance carrier has offered to settle a claim, then the Lender may collect the insurance
proceeds. The Lender may use the proceeds to repair or restore the Property to or to pay
sums secured by this Security Instrument, whether or not then due. The Thirty (30) day
period will begin when the notice is given.

Unless the lender and the Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or posipone the due date referred to in Paragraph 1
or change the amount of the payments. If, under Paragraph 18, the Property is acquired
by the Lender, the Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition shall pass to the Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. PRESERVATION AND MAINTENANCE OF PROPERTY. The Borrower shall not

destroy, damage or substantially change the Property, allow the Property to deteriorate or
commit waste.

6. PROTECTIO! OF LENDER’S RIGHTS IN THE PROPERTY. If the Borrower
tails to perform & covenants and agreements contained in this Security Instrument, or
there is a legal protesding that may significantly affect the Lender’s rights in the Property
(such as a proceediug ir bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then the Latidar may do any pay for whatever is necessary to protect the
value of the Property and the Lender's rights in the Property. The Lender’s actions may
include paying any sums-sccured by a lien which has priority over this Security
Instrument, appearing in court, bryiig reasonable atiorneys’ fees and entering on the
Property to make repairs. Although thcfender may take action under this Paragraph 6,
the Lender does not have to do so.

Any amounts disbursed by the Lender rriader this Paragraph shall become addition
debt of the Borrower secured by this Security [nstument. Unless the Borrower and the
Lender agree to other terms of payment, theses ataounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from the
Lender to the Borrower requesting payment.

7 INSEPCTION. The Lender or its agent may make rea-saable entries upon and
inspections of the Propetty. The Lender shall give the Borrower aotice at the time of or
prior to an inspection specifying reasonable cause of the inspection.

3. CONDEMNATION. The Proceeds of any award or claim for damirges, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lien of condemnation, are hereby assigned and shcll be
paid to the Lender.

In the event Oof a total taking of the Property, the proceeds shall be applied to tre
sums secured by this Security Instrument, whether or not then due, with any excess paid
to the Borrower. In the event of a partial taking of the Property, unless the Borrower and
the Lender otherwise agree in writing, the sums secured by this Security Instrument shatl
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to
the Borrower.

If the Property is abandoned by the Borrower, or if, after notice by the Lender to
the Borrower that the condemnor offers to make an award or settle a claim for damages,
the Borrower fails to respond to the Lender within Thirty (30) days after the date the
notice is given, the Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.
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Unless the Lender and the Borrower otherwise agree in writing, any application of

proceeds to principal shall not extend or postpone the due date referred to in Paragraph 1
or change the amount of such payments.

BORROWER NOT RELEASED, FORBEARANCE BY LENDER NOT A
WIAVER. Exterzion of the time for payment or modification of amortization of the
sums secured by thit, Security Instrument granted by the Lender to any successor in
interest of the Borruwer shall not operate to release the liability of the original the
Borrower or the Borrovre: = successors in interest. The Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise medify amortization of the sums secured by this Security
Instrument by reason of any demanl rzade by the original the Borrower or the Borrower’s
successors in interest. Any forbeacancs by the Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

SUCCESSORS AND ASSIGNS BOUNL; JOINT AND SEVERAL LIABILITY;
CO-SIGNERS. The covenants and agreements of this Security Instrument shall bind and
benefit the successors and assigns of the Lencer and the Borrower, subject to the
provisions of Paragraph 16. The Borrowet’s covenar.ts and agreements shall be joint and
several. Any Botrower who co-signs this Security Instriment but does not execute the
Note: (a) is co-signing this Security Instrument only to mo:c;sge, grant and convey that
the Borrower's interest in the Property under the terms of this/Sceurity Instrument; (b) in
not personally obligated to pay the sums secured by this Security 'nstrument; and (c)
agrees that the Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security.ipstriment or the
Note without that Borrower’s consent.

LOAN CHARGES. If the loan secured by this Security Instrument is subject (0 law
which sets maximum loan charges, and that Jaw is finally interpreted so that the ireest
or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charges shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from the
Borrower which exceeded permitted limits will be refunded to the Borrower.

The Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to the Borrower. 1f a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

LEGISTALTION AFFECTING LENDER’S RIGHTS. If enactment or expiration of
applicable laws has the effect of rendering any provision of the Note or this Security
Instrument unenforceable according to its terms, the Lender, at its option, may require
immediate payment in full of all sums secured by this Instrument and may invoke any
remedies permitted by Paragraph 18. 1f the Lender exercises this option, the Lender shall
take the steps specified in the second paragraph of Paragraph 16.
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13. NOTICES. Any notice to the Borrower provided for in this Security Instrument shall be

14.

15.

16.

17.

given by delivering it or by mailing it by certified mail, return receipt requested, unless
applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address the Borrower designates by notice to the Lender.
Any notice to.ine Lender shall be given by certified mail, return receipt requested, to the
Lender’s address stuted herein or any other address the Lender designates by notice to the
Borrower. Any nitize provided for in this Security Instrument shall be deemed to have
been given to the Botrewer or the Lender when given a8 provided in this Paragraph.

GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed
by Tllinois law. In the event that sy provision or clause of this Security Instrument or the
Note which can be given effect-vithout the conflicting provision. To this end the
pravisions of this Security Instrument znd the Note are declared to be severable.

BORROWER’S COPY. The Borrower spal! be given one conformed copy of the Note
and of this Security Instrument.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. If all or any
part of the Property or any interest in it is sold or trancZecred (or if a beneficial interest in
the Borrower, or a land trust holding title to the Propetiy, s sold or transferred) without
the Lender’s prior written consent, the Lender may, at itz option, require immediate
payment in full of all sums secured by this Security Instrument.  Any such transfer
without the Lender's prior written consent shall be deemed a 'rrohibited transfer
(“Prohibited Transfer”).

If the Lender exercised this option, the Lender shall give the Bomower notice of
acceleration. The notice shall provide a period of not less than Thirty (30) days from the
date the notice is delivered or mailed within which the Borrower must pay all sums
secured by this Security Instrument. If the Borrower fails to pay these sums priox tu the
expiration of this period, the Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on the Borrower.

BORROWER'S RIGHT TO REINSTATE. If the Borrower meets certain conditions,
the Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlier of: (a) five (5) days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that the Borrower: (a) pays the Lender all
sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; ©)
pays all expenses incurred in enforcing this Security Instrument, including, but not
limited o, all reasonable attorneys’ fees; and (d) takes such action as the Lender may
reasonably require to assure that the lien of this Security Instrument, the Lender’s rights
in the Property and the Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by the Borrower, this Security
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Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Paragraphs 12 or 16,

ACCELERATION; REMEDIES. The Lender shall give notice to the Borrower prior
to acceleration following the Borrower’s breach of any covenant or agreement in this
Security Instrument, but not prior to acceleration under Paragraphs 12 and 16 unless
applicable law provides otherwise. The notice shall specify: (a) the default; (b) the action
required to cure default; {¢) a date, not less than Thirty (30) days from the date the notice
is given to the Borrower, by which default must be cured; and (d) that failure to cure the
default on or before iz rgte specified in the notice may result in acceleration of the sums
secured by this Security- instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform the Borrower of the right to reinstate after
acceleration and the right to assext in the foreclosure proceeding the non-existence of a
default or any other defense of'tas Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, the Lender at its option
may require immediate payment in fuil-ei all sums secured by this Security Instrument
without further demand and may forcclose this Sccurity Instrument by judicial
proceeding. The Lender shall be entitled to cuticet all expenses incurred in pursuing the
remedies provided in this Paragraph 18, includiny, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

LENDER IN POSSESSION. Upon acceleration under “zragraph 18 or abandonment or
the Property and at any time prior to the expiration of any periodl of redemption following
judicial sale, the Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Propetty and *o collect the rents
of the Property including those past due. Any rents collected by <n: Lender or the
receiver shall be applied first to payment of the costs of management of ine Property and
collection of rents, including, but not limited to, receiver’s fees, premiums op. receiver's
bonds and reasonable attorneys’ fecs, and then to the sums secured by this Security
Instrument. .

RELEASE. Upon payment of all sums sccured by this Security Instrument, the Lende:
shall release this Security Instrument without charge to the Borrower. The Borrower shaii
pay any recordation fees.

WAIVER OF HOMESTEAD. The Borrower waives all right of homestead exemption
in the Propetty.

IN WITNESS WHEREOF, The Borrower has caused its name, 1o be signed to
these presents by its President at Chicago, lilinois, this _(1"_day of, Ju( 2003.

By:

Aftest: .,
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STATE OF ILLINOIS )
) S8.
COUNTY OF COOK

I, Cyﬁ*v" m. -\W& , 8 notary public in and for said County..in the
State of aforesaid, DO FEREBY CERTIFY that {-)¢ vy Cerfd P#S',‘-j:, rsonally
known to me to be th por=ans whose name are subscribed to the foregoing instrument,
appenared before me this dav-in person and severally acknowledged that as such they
signed and delivered the said nstrument as their free and voluntary act for the use and
purpose therein set forth.

o
GIVEN under my hand and sal, this ) ) day oL.)U\'\ ;[ , 2003,

MN

- W .
"GRG L SEALY

JANET 1. HUFF
hvmwmo. rteof llinois
& Commisaar \‘l&WWﬂDﬂS
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SCHEDULE A
ALTA Comzitment
File No.: 220740

LEGAL DESCRIPTION

Lot 15 and 16 in Block 9 in West Hammond, being a subdivision of the North 1,896 feet of Fractional Section 17,
‘Townshig] 36 North, Range 15 Eust of the Third Principal Meridian, in Cook County, Illinois.
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