UNOFFICIAL COPY

Return To:

Loy f *!Illlllll(!!ﬂllilﬂl{tllﬂﬂﬂ!ﬂﬂﬂlﬂﬂﬂlﬂlﬂlﬂﬂll" N

3601 MINNESOTA DRIVE

BLOOMINGTON, MN 55435-5284 ! EDU%C;#: 0418326059
ne *Gene* M '
Prepared By: t Cook County Heco(:::r ofF Se. $70.00 l
CHRISTINE KELLER . Date: 07/01/2004 10:10 AMe:;.a1 f2 '
T 1of24 |

WELLS FARGO BANK, N.A.

1 HOME CAMPUS ;
DES MOINES, IA 50328 i

— [Space Above This Line For Recording Data]—

MORTGAGE | 0136762168

PALTAL

H
H

DEFINITIONS

Words used in multiple sections of this docu/nent are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain ~ules regarding the usage of words used
in this document are also provided in Section 18.

(A) “Security Instrument” means this document, which is d:ted: JUNE 11, 2004 , 9}*
together with all Riders to this document. %

(B) "Borrower” is . (
BOB D CHURCH AND SUSAN GLUT, HUSBAND AND WIFE i m

Borrower is the mortgagor under this Security Instrument. §
(C) “Lender” is WELLS FARGO BANK, N.A. [

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

L]
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Lender's address js

P. 0. BOX 5137, DES MOINES, 1A 50306-5137

Lender s the morigagee under this Security instrument.

(D) "Note ” means the promissory note signed by Borrower and dated JUNE 11, 2004

The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-EIGHT THOUSAND
AND NO/100 i Dollars
(US. §.288.00000 | ) plus interest. Borrower has Promised to pay this debt in regular
Periodic Payments and'to pay the debt in full not Jater than JULY 1, 2034

(E) "Preperty” means the Property that is described below under the heading “Transfer of
Rights in thie F.'operty."‘

(F) "Loan” mezis the debt evidenced by the Note, plus interest, any prepayment charges
and late charges riue under the Note, and all sums due under this Security instrument, plus
interest,

(G) "Riders” means aill Riders to this Security Instrument that are executed by Borrower.
The following Riders are o 0e executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider LI Condominium Riger [ _]Second Home Rider
Balloon Rider . [ Flannag Unit Development Rider [__]1-4 Family Rider
D VA Rider | Biwecrly Payment Rider momer{s) [specify]

! Prepayment Rider
(H) “Applicable Law”fmeans all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative ruies and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial.opinions,
(1) “Community Association Dues, Fees, and Assusaments” means all dues, fees,
assessments and other charges that are imposed ¢n/ Porrower or the Property by a
condominium association, homeowners association or similar Jryanization.
(§) “Electronic Funds'Transfer" means any transfer of funds other than a transaction
originated by check, drafl, or similar Paper instrument, which e initiated through an
electronic terminal, telephonic instrument, computer, or magnelic 3pe s0 as to order,
instruct, or authorize af financial institution to debit or credit an accoum. Sitch term includes,
but is not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.
(K) "Escrow Items” means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, setllement, award of damages. or

described in Section 5) for; (i) damage to, or desiruction of, the Property; {ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender against the honpayment of,
or default on, the Loan!

(N} “Periodic Paymeni” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be
amended from time to jtime, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument,i"RESPA” refers to all
requirements and resirictions that are imposed in regard 1o a “federally related mortgage
loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that parly has assumed Borrower’s obligations under; the Note and/or this
Security Instrument. i

TRANSFTR OF RIGHTS IN THE PROPERTY i

This Security Instrument secures 1o Lender. (i) the repayment of the Loan, and ail renewals,
extensions ans modifications of the Note; and (i) the performance of Borrower’s convenants
and agreemeatc under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage. grant and convey o Lender and Lender’s successors and assigns,
the following described property located in the |

County ‘ of COOK !
[Type of Recording Juiisdiction] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION 18 ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF. H

!

\
¥

i
i

{
¢
[}
3

THIS IS A PURCHASE MONEY MORTGAGE.

Parcel 1D Number: which currzntly has the address of

8600 GEORGIANA AVENUE ! [Street]
MORTON GROVE [City] . lllinois 6053 |Zip Code]
{("Property Address”): i

TOGETHER WITH all the improvements now or hereafter erecied on the pioLerly, and
all easements, appurlenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. A& of the
foregoing is referred to in this Security Instrument as the “Property.” !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right 1o grant and convey the Property and'that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record. i

THIS .SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenanis with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

SILO3  Rev 11/04/00 Page 3 of 18 FORM 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Nole and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in US. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
refurned ‘o '.ender unpaid, Lender may require that any or all subsequent payments due
under the Neie and this Security Instrument be made in cne or more of the following forms,
as selecled by ['ender:.(a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashicr’s check, provided any such check is drawn upon an institution whose
deposits are insurea by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. t

Paymentis are decined received by Lender when received at the location designated in
the Note or at such other locztizn as may be designated by Lender in accordance with the
notice provisions in Section 15. Lander may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or parlial payment insaffizient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rigate 15 refuse such payment or partial payments in the
future, but Lender is not obligaled to app'y such payments at the time such payments are
accepted. If each Periodic Payment is applitd &s of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lerider may hold such unapplied funds until
Borrower makes payment to bring the Loan current- If Borrower does not do so within a
reasonable period of time, Lender shall either apply suea funds or return them to Borrower.
If not applied earlier, such funds will be applied to the Guistanding principal balance under
the Note immediaiely prior to foreclosure. No offset or claim~which Borrower might have
now or in the future against Lender shall relieve Borrower from mzZKing payments due under
the Note and this Security instrument or performing the covenart; and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desc ibed in this Section 2,
all payments accepted and applied by Lender shall be applied in the Dllowing order of
priority: (a) interest due under the Note: {b) principal due under the Note; (r) athounts due
under Section 3. Such payments shall be applied to each Periodic Payment ii'the order in
which it became due. Any remaining amounts shall be applied first to late charges; second
to any other amounts due under this Security Instrument, and then to reduce the prircinal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in fuil. To the extent that any
excess exists after the payment is applied to the fuli payment of one or more Periodic
Payments, such excess may be applied 1o any late charges due. Voluniary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscelianequs Proceeds 10
principal due under the Note shall not extend or postpone the duej date, or change the
amount, of the Periodic Payments. i ‘

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for
payment of amounts due for: {a) taxes and assessmenis and other ilems which can aitain
priority ovar this Securily !nstrument as a lien or encumbrance 'on the Property; (b)
leasehold puvyments or ground rents on the Property, if any; (c) prerpiums for any and all
insurance reouired by Lender under Section 5; and {d) Mortgage insurance premiums, if
any, or any curis payable by Borrower to Lender in lieu of the payment of Mortgage
|nsurance preinigina;in accordance with the provisions of Section 10. These items are called
"Escrow Items.” Al cihipination or at any time during the term of ihe Loan, Lender may
require that Community, Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such gues, fees and assessmenis shall be an Escrow Item. Borrower shall
promptly furnish to Lender il qotices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 10
pay the Funds for any of all Estrow tems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrowv tems at any time. Any such waiver may only be in
writing. In the event of such waiver, 3o.rower shall pay directly, when and where payable,
the amounis due for any Escrow ltems for which payment of Funds: has been waived by
Lender and, if Lender requires, shall furnign to Lender receipis evidencing such payment
within such tlime period as Lender may iejuire. Borrower's obligation to make such
paymenis and to provide receipls shall for all purpnses be deemed io be a covenant and
agreement contained in this Securily instrument, as ive phrase *covenant and agreement”
is used in Section 9. If Borrower is obligated to pay. cecrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for-2.i escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrovier ¢hall then be obligated under
Section 9 to repay to Lender any such amount. Lender may reveke the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Saction 15 and, upon such
revocation, Borrower shall pay 1o Lender all Funds, and in such/amounts, that are then
required under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount {a) suffizient to permit
Lender to apply the Funds at the time specified under RESPA, and {b) nolii2 exceed the
maximum amount a lender can require under RESPA. Lender shall estimate k<. amount of
Funds due on the basis of current data and reasonable estimales of expenditurss of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose
deposits are SO insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 10 make such a charge. Uniess an agreement is made
in writing or Applicable Law requires interest {0 be paid on the Funds, Lender shall not be

t
) .o '
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required to pay Borroﬁaer any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

prompily refund to Borrower any Funds heid by Lender.

4. Charges; Lien=! Borrower shall pay all taxes, assessments, charges, fines, and
impositions  attributable l0./t%e Property which can attain priority over this Security
Instrument, leaseholdipayments i ground rents on the Property, if any, and Community
Association Dues, Fees, and Astessments, if any. To the extent that these items are Escrow
ltems, Borrower shal| Pay them in the manner provided in Section 3.

Borrower shall promplly discharge Pav lien which has priority over thig Security
Instrument unless Borrower: (a) agrees iy writing to the payment of the obligation secured
by the lien in a manner acceptable to Lend ar, but only so long as Borrower is performing
such agreement; {b) contests the lien in good fai.b by, or defends against enforcement of
the lien in, legal Proceedings which in Lender’s opirion operate to prevent the enforcement
of the lien while those proceedings are pending,” but“only until such proceedings are
concluded; or (c) secures from the holder of the lien an zgreement satisfaclory to Lender
subordinating the lien to this Security Instrument, If Lender retermines that any part of the
Property is subject to a lien which can attain priority over this Secyrity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days'of *he. date on which that
notice is given, Borrower shall satisfy the lien or take one or more #* ihe actions set forth
above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate iax verification
and/or reporting service used by Lender in connection with this Loan.

Lender may require Borrower to Pay, in connection with this Loan, either: {(a) a one-time
charge for flood zonep determination, certification and tracking services: or {b) a one-time
charge for flood Zone determination ang certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
SIL0E6  Rev 09/29/00 , ! Papa Bof 18
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or cerification. Borrower shall also be responsible for the payment of, any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense.!lLender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shalt cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property “cr the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges
ihat the cos’ of the insurance coverage so obtained might significantly exceed the cost of
insurance that/Borrower could have obtained. Any amounis disbursed by Lender under
ihis Section § shetihecome additional debt of Borrower secured by this Security Instrument.
These amounts shail bcar interest at the Note rate from the date of disbursement and shall
be payable, with such intcrest, upon notice from Lender to Borrower requesting payment.

All insurance policies/reijuired by Lender and renewals of such pqlicies shall be subject
io Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagce and/ar as an additional loss payee. Lender shall have the
right to hold the policies and rznewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipis 0" paid premiums and renewal nofices. if Borrower
obtains any form of insurance coverage, ol otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as morigagee and/or as an zdditional loss payee.

In the event of loss, Borrower shall give praript nolice to the insurance carrier and
‘Lender. Lender may make proof of loss if not madz promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insdrarce proceeds, whether or not the
underlying insurance was required by Lender, shall be-wpplied to restoration or repair of the
Properly, if the restoration or repair is economically feasidle ard Lender’s security is nol
lessened. During such repair and restoration period, Lender/shall have the right to haold
such insurance proceeds until Lender has had an opportunity o <{nspect such Properly to
ensure the work has been completed 1o Lender’s satisfaction, proviuzd ihat such inspection
shall be underlaken promptly. Lender may disburse proceeds fcr' the repairs and
restoration in a single payment or in a series of progress payments as, the work is
completed. Unless an agreement is made in wriling or Applicable Law reauiies interest to
be paid on such insurance proceeds, Lender shall not be required to pay Borrower any-
interest or earnings on such proceeds. Fees for public adjusters, or other thi‘d ‘parties,
relained by Borrower shall not be paid out of the insurance proceeds and shall be th< sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrumeni, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setlle any available
insurance claim and related ‘matiers. If Borrower does not respond within 30 days-to a
notice from Lender that the insurance carrier has offered to seitie a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In

+
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrumen?, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’'s
principal resiadence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupanty, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably wiihkcld, or unless extenuating circumstances exist which are beyond
Borrower’s contral. |

7. Preservation, Maint2nince and Protection of the Property; Inspections. Borrower
shall not destroy, damage ¢! impair the Property, allow the Property io deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Properly in order to prevent the Property from deteriorating or
decreasing in value due to its condiuen. Unless it is determined pursuant to Section 5 that
repair or restoration is not economicsily feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 2, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring-ine Property only if Lender has released
proceeds for such purposes. Lender may disburse-uriceeds for the repairs and resloration
in a single payment or in a series of progress paymcris as the work is completed. If the
insurance or condemnation proceeds are not sufficient'to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpletion of such repair or
restoration. }

Lender or its agent may make reasonable entries upon and'inupections of the Property.
If it has reasonable cause, Lender may inspect the interior of tile improvements on ihe
Property. Lender shall give Borrower notice at the time of or pricr to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the loan
application process, Borrower or any persons or entities acting at the directioi o1 Sorrower
or with Borrower’s knowledge or consent gave maierially false, misleading, or inatcurate
information or statements to Lender (or failed to provide Lender with material infornaiion)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or

SIL0B  Rev 09/29/00 Page B of 18 Initial . FORM 3014  1/01
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including itst secured position in a
bankrup‘ly proceeding. Securing the Property includes, but is not limited to, entering the
Property -ic_make repairs, change locks, replace or board up doors and windows, drain
water froin pipes, eliminate building or other code violations or dangerous conditions, and
have utilities «urned on or off. Although Lender may lake aclionlunder this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
ihat Lender incurs-noiability for not taking any or all actions authorilzed under this Section

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this 3ecurity Instrument. These amounts shall bear interest at the
Nole rate from the date ci dishursement and shall be payable, w'ith such interest, upon
notice from Lender to Borrower reguesting payment. i

(f this Security Instrument is 01 2 leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower aroziires fee title 10 the Property, the leasehold and the
fee title shall not merge unless Lender agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the uremiums required to maintain the Mortgage
Insurance in effect, If, for any reason, the Mongapz Insurance coverage required by Lender

‘ceases lo be available from the mortgage insure: that previously provided such insurance
‘and Borrower was required to make separately desigrated payments toward the premiums

for Mortgage Insurance, Borrower shall pay the piemiums required to obtain coverage
substantially equivalent to the Mortgage Insurance oreviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mecrtgege Insurance previously in
effect, from an alternate mortgage insurer selected by Lenactr if substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall corignue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain thes< payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such,loss.rescrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuil-and Lender
shall not be required to pay Borrower any interest or earnings on such dsu_reserve.
Lender can no longer require loss reserve payments if Morigage insurance coverags (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 1o maintain Morigage Insurance in effect, or io providea non-refundable 0ss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.

SIL09  Rev 11/13/00 ; Page 9 of 1B Initial FORM 2014 1/01
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Mortgage Insurance reimburses Lender {or any entity thal purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory 10 the
mortgage insurer and the other party {or parlies) to these agreements. These agreements
may reguire the mortgage insurer to make payments using any source of funds that the
mortgage irsurer may have available (which may include funds obtained from Morigage
Insurance prém.ums). .

As a resvii.ol these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any aiher entity, or any affiliate of any of the foregoing, may receive {directly
or indirectly) amounts that derive from {or might be characterized as} a portion of
Borrower’s payments +ur Martgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or redicing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurei’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will ot 2¢fect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other \2:s of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Irzurance, and they will not entitle Borrower to
any refund. ;

(b} Any such agreements will not affect the riyhts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners P/rtection Act of 1998 or any other law.,
These rights may include the right to receive certair riisclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the %iortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage lisu-ance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeityre, All Misco!lzneous Proceeds are
hereby assigned 1o and shall be paid to Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be apniied to
restoration or repair of the Property, if the restoration or repair is economica'ly i=asible and
Lender’s security is not lessened, Buring such repair and restoration period, Yexnder shall
have the right to hold such Miscellaneous Proceeds until Lender has had an oppJartunity to
inspect such Propertyj to ensure the work has been completed 10 Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repuirs
and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any! paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal o or greater than the amount of the sums secured by this Security
Instrumeni~immediately hefore the partial taking, destruction, or loss in value, unless
Borrower 2ud Lender otherwise agree in writing, the sums secured by this Security
Instrument sh=zi! be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction.-(a) the total amount of the sums secured immediately before the partial
taking, destructicn; or loss in value divided by (b) the fair market value of the Property
immediately before e partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower. i

in the event of a partial-taking, destruction, or loss in value of the Property in which
the fair market value of the Aroperty immediately before the partial taking, destruction, or
loss in value is less than the arcunt of the sums secured immediately before the partial
taking, destruction, or loss in va,ue, unless Borrower and Lender otherwise agree in wriling,
the Miscellaneous Proceeds shal e applied to the sums secured by this Security
Instrument whether or not the sums are (ben due.

If the Property is abandoned by Boriower. or if, after notice by Lender to Borrower that
the Opposing Parly (as defined in the nexl sertence) offers to make an award 1o settle a
claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized 10 collect and 2pply the Miscellaneous Proceeds either
io restoration or repair of the Property or to the suins secured by this Security Instrument,
whether or not then due. “Opposing Party” means (b third party thal owes Borrower
Miscellaneous Proceeds or the party against whom Boirrower. has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in defautt if any action or proceeding, v sther civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Fioperty or other material
impairment of Lender’s interest in the Property or rights under 4ris -3ecurity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reitslate as provided in
Section 19, by causing the action or proceeding 1o be dismissed with-a vuling that, in
Lender's judgment, precludes forfeiture of the Property or other matenaliripairment of
Lender's interest in the Property or rights under this Security instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lenae¢’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granied by Lender to Borrower or any Successor in Interest of Borrower shall not operate 10
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required o commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment ar otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from thirg persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
Covenants and agrees that Borrower's obligations and liability shall be joint and several,
However, any Borrower who co-signs this Security Instrument but does not execute the Note
{a “co-signer): {a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally ¢olizated 10 pay the sums secured by this Security Instrument; and (c) agrees
that Lender a:id any ‘other Borrower can agree to extend, modify, forbear or make any
accommodations ‘with.regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent’ |

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligatiors under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Boricwer’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 0 syrh release in writing. The covenants and agreements
of this Security Instrument shall bind_fexcept as provided in Section 20) and benefit the
successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's defaull, for the Puipcse of protecting Lender’'s interest in the
Property and rights under this Security Instrumen’ in~luding, but not limited to, atlorneys’
fees, property inspection and valuation fees. In regary 1o any other fees, the absence of
eéxpress authority in this Security Instrument to charge ‘a/ssecific fee to Borrower shail not
be construed as a prohibition on the charging of such fee. Leader may not charge fees that
are expressly prohibited by this Security Instrument or by Appiizaile Law.

If the Loan is subject 10 a law which sefs maximum loan chavges,.and that law is finally
interpreted so that the interest or other loan charges collected 4ty be collected in
connection with the Loan exceed the permitted limits, then: (a) any such'joan charge shall
be reduced by the amount necessary to reduce the charge to the permittes limit; and (b)
any sums already collected from Borrower which exceeded permitled limits witl-oi refunded
to Bc_)rrower. Lender may choose to make this refund by reducing the principal ‘owved under
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requires otherwise. The nolice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice 1o Lender. Borrower shail promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shail only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated. another address by notice to Borrower. Any notice in connection with this
Security iistrument shall not be deemed to have been given to Lender until actually
received by iLander. If any nolice required by this Security Instrument is also required
under Applicabie Law, the Applicable Law requirement will satisfy the corresponding
requirement unaer this Security Instrument.

16. Governing Lav.; Severability; Rules of Construction. This Security Instrument shall
be governed by federa! lsw and the law of the jurisdiction in which thF Property is located.
All rights and obligations contained in this Security Instrument 'are subject to any
requirements and limitatiors o Applicable Law. Applicable Law might explicitly or implicitly
allow the parlies to agree by romiract or it might be silent, but such silence shall not be
construed as a prohibition against zgreement by contract. In the event that any provision or
clause of this Security Instrument or-ine Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shali mean and
include corresponding neuter words or wores of the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa and (c) the word "may” gives
sole discretion without any obligation 1o take any actiop.

17. Borrower's Copy. Borrower shall be given one cupy of the Note and of this
Security Instrument. .

18. Transfer of the Property or a Beneficial Interest in Borrawer. "As used in this
Section 18, “Interest in the Property” means any legal or beneiiciab interest in the Property,
including, but not limited to, those beneficial interests transferr=4-in a bond for deed,
contract for deed, installment sales coniract or escrow agreement, the iitent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or iransferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immedia‘e payment
in full of all sums secured by this Security Instrument. However, this option sha'irot be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Barrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right 1o have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument: {b) such other period as
Applicable Law might épecify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no _acceleration had occurred: (b) cures any default of any other covenants or
agreements, ‘c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited ‘o, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurreo for the purpose of prolecting Lender’s interest in the Property and rights
under this Secuniy \estrument: and (d) 1akes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligati>s to pay the sums secured by this Security Instrument, shall
continue unchanged. Lende; thav require thal Borrower pay such reinstatement sums and
expenses in one or more of iné following forms, as selected by Lender: {a) cash; {b) money
order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an insiiisiion whose deposits are insured by a federal agency,
instrumentality or enlity; or (d) Electroric) Funds Transfer. Upon reinstalement by Borrower,
this Security Instrument and obligations =¢cured hereby shall remain fully effective as if no
acceleration had occurred. However, this rigitt 1o reinstate shall not apply in the case of
acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a pariial
interest in the Note (logether with this Security Instrzmant) can be sold one or more times
without prior notice to Borrower. A sale might result in' & caange in the enlity {known as the
“Loan Servicer”) that collects Periodic Payments due-under the Note and this Security
instrument and performs other mortgage loan servicing obligaiions under the Note, this
Security Instrument, and Applicable Law. There also might be cre or more changes of the
Loan Servicer unrelated 1o a sale of the Note. If there is a chanpz ¢i the Loan Servicer,
Borrower will be given written notice of the change which will stale ke name and address
of the new Loan Servicer, the address to which payments should be nmade and any other
information RESPA requires in connection with a notice of transfer or servicing.) If the Note
is sald and thereafler the Loan is serviced by a Loan Servicer other than the-puichaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with *ie. Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by ihe Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuvant to this Security Instrument or that alieges that the other party has
breached any provisicn of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements: of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerain action can be
faken, that time period.will be deemed 1o be reasonable for purposes of this paragraph.

!
'
3
3
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The notice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
salisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () *Hazardous Substances”
are those substances defined as ioxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, malerials
containiry. asbestos or formaldehyde, and radioactive materials; (b)‘g"Environmemal Law”
means federai laws and laws of the jurisdiction where the Property is located that relate 10
health, safely -of environmental protection; (c) Epvironmental Cleanup” includes any
response action, emedial action, or removal action, as defined in Environmental Law, and
(d} an *Environmeiz! Condition” means a condition that can cause, contribute to, or
otherwise trigger an Ezivironment Cleanup. 1

Borrower shall netcause or permit the presence, use, disposal, storage, or release of
any Hazardous Substance, or.threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not de, nor allow anyone else 1o do, anything affecting the
Property {(a) that is in violation' of any Environmental Law, (b) which creates an
Environmental Condition, or (c} which, due to the presence, use, Or release of a Hazardous
Subslance, creates a condition that udversely affects the value of the Property. The
preceding two sentences shall not apply io the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate 10
normal residential uses and 1o maintenance-ofthe Property (including, but not limited to,
hazardous substances in consumer products). !

Borrower shall promptly give Lender written neuce of (a) any investigation, claim,
demand, lawsuil or other aclion by any governmentat or regulatory agency or privale party
involving the Property and any Hazardous Substance of Environmental Law of which
Borrower has actual knowledge, {b) any Environmental Coadition, including but not limited
to, any spilling, leaking, discharge, release or threat of release-of-any Hazardous Substance,
and {c) any condition caused by the presence, use or release-of‘a_Hazardous Substance
which adversely affects the value of the Property. \f Borrower leariis. or is notified by any
governmental or regulatory authorily, or any private party, that any removal or other
remedialion of any Hazardous Substance affecting the Praperty is necessary, Jorrower shall
promptly take all necessary remedial actions in accordance with: Endrcamenial Law.
Nothing herein shall create any obligation on Lender for an Environmenial Clearun.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall re'sase this Security Instrument. Borrower shail Pay any recordation costs. Lender
may charge Sorrower a fee for releasing this Security Instrument, but only if the fee is paid

to a third pariv for services rendered and the charging of the fee js permitted under
Applicable Lav(.

24. Waiver of Hamcstead, In accordance with lllinois law, the Borrower hereby releases
and waives all rights unid2s and by virtue of the lilinois homestead exemption laws.

25, Placement of Collatsral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance -Ovsrage required by Borrower's agreement with Lender,
Lender may purchase insurance..at-Borrower’s expense 1o protect Lender's interests in
Borrower’s collateral. This insurance riay, but need not, protect Borrower’s interests. The
coverage that Lender purchases may ot nay any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but oaly after providing Lender with evidence that
Borrower has obtained insurance as required by’ Borrower's and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrowzr will be responsible for the costs of
that insurance, including interest and any other chargzs | ender may impose in connection
with the placement of the insurance, until the effective aa'z of the cancellation or expiration
of the insurance. The costs of the insurance May be added 15 Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more ihan the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
1his Security Instrument and in any Rider executed by Borrower and recorded with it.
t
Witnesses: ;
J ’ :

Peb D M el

BOB D CHURCH ' Borrower
Q ,/r/f%ﬂ* M&m
SUSAN GLUT | Borrower
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STATE OF LLinois, (ool County ss:
L, Yo \J'(\éﬂ/:’( Sicped . @ Notary Public in and

for said county and state do-Hereby certify that
BOBD CHUR‘C?H AND SUSAN ?LUT.‘HUSBAND AND WIFE

personally known 1o me to be the same person(s} whose name(s) subscribed to the
foregoing instrument, appeared before me thig day in person, and acknowledged that
he/she/they signed and deiiviczd the said instrument as his/her/their free and voluntary act,

for the uses and Purposes théreir-zet forth. : —
Given under my hand and ufficial seal, this |( day of iR QSDD/ .

My Commisssion Expires: Q %0’(57&’

ot Fubiic. J

|

e — -
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LEGAL DESCRIPTION
FOR 8600 GEORGIANA, MORTON GROVE, IL 60053

1o + [N BLOCK 5 IN BINGHAM AND FERNALD'S MORTON GROVE
158;%:31?&,‘ ‘B?ISG LOT 40 IN COUNTY CLERK'S DIVISION-OF SECTION 2% AND
THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT A TRACT 200 .
rEET NORTH AND SOUTH 118.9 FEET EAST AND WEST IN SOUTH WEST CORNE
OFLOT 40) TN COOK COUNTY, ILLINOIS.

20-114- 03|
\0 s



cp———— = =

0418326059 Page: 20 of 24

UNOFFICIAL COPRY

;

H
3

i
1

ADJUSTABLE RATE RIDER
TWO YEAR / SIX MONTH ARM. 0136762168

{ LIBCR Index - Rate Caps}

THIS ADJUSTABLE XATE RIDER is made this Aith day of JUNE, 2004 ... , and is
incorporated into and shzil be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the “Secuiity Instrument”) of the same date given by the undersigned (the “Borrower”)

£0 SECUTE BOTTOWEL'S NOLE 10 i i isserseeresassessreresttsarsesss st et serasssssssesesossassssbrsrsababa ke sasasashabar et et sa st atebebes
WELLS FARGO BANK N.A. ... e OO U UV eerereeaniena {the “Lender”)

.......................................

of the same date and covering the property described in the Security Instrument and located at:
8600 GEORGIANA AVENUE, MORTON GROVE, IL 60053 . oo vemssieseres e n s enne

........................................................................

(Property Address) i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHELY PAYMENT. THE NOTE LIMITS

THE, AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RATE. THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covépants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree 45 follows: :
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... 288% ... % . The Note' provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates k
The interest rate I will pay may change on the first day of JULY, 2006 ... . and on that day

every sixth month thereafter. Each date on which my interest rate could chang: is -alled a "Change
Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tiie“index” is
the average of interbank offered rates for six-month US. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure
available as of the first business day of the month immediately preceding the month in which the
Change Date occurs is called the “Current Index.” ;

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singte Family Form 3192 1/0t  EC10BL Rev. 11/15/00
Freddie Mac¢ Uniform instrument .
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes :

Before each Change Date, the Note Holder will calculate my new interest rate by adding
twoand firceighths percentage points (....2:625.. ... %) to the Current Index.
The Note izlder will then round the result of this addition to the nearest onc-eighth of one
percentage ponit (0.125%). Subject to the limits stated in Section 4(DD) below, this rounded amount
will be my new iricrest rate until the next Change Date. :

The Note Holder vall'then determine the amount of the monthly payment: that would be sufficient
to repay the unpaid piincipal that I am expected to owe at the Change Date in full on the maturity
date at my new interes. rate in substantially equal payments. The result of this calculation will be
the new amount of my month!ly payment,

(D) Limits on Interest Rate Cha:iges

The interest rate I am requir%% foipay at the first Change Date will not be greater than

..8:825 % or less than ..95:62%. . %. Thereafter, my interest rate will never be increased or

decreased on any single Change Date’ by more than ON€. .. .o

percentage points (......... 1.000........%) from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than ... 11.625 %. My interest rate will never
be less than ....5.625........ Y. |

(E) Effective Date of Changes '

My new interest rate will become effective on each Chasige Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly pay:ient date after the Change Date until the
amount of my monthly payment changes again. |
(F) Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of any changss in my interest rate and the
amount of my monthly payment before the effective date of any/cliange.! The notice will include
information required by law to be given me and also the title and tzirphone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciicii 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but4c limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment siles contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future (dzie to a
purchaser. f

If all or any part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 1/01 EC108L Rev. 11/14/00
Freddie Mac Instrument i
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secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will 7t be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in ikus Security Instrument is acceptable to Lender.

t

To the extent pérmitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent i tte loan assumption. Lender may also require the transferee to sign an assumption
agreement that is accrptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Sécrrity Instrument unless Lender releases Borrower 1P writing,

If Lender exercises the option t5 tequire immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shait-privide a period of not less than 30 days from the date the notice is
given in accordance with Section 15y {ihin which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails 1o pay. these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by thii Security Instrument without further notice or demand on
Borrower. E

BY SIGNING BELOW, Borrower accepts aid agrees to the terms and covenants contained in this

Adjustable Rate Rider. R J\MADQ .
M /) ¢ l (Seal)
H.RCH W -Borrower
Y ot . (Seal)

' -Borrower

e - prns
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MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 1/01 EC10L}_kev. 11/15/00
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PREPAYMENT RIDER 0136762168

THIS PREPAYMENT R!DER is made this 1th.. day of SUNE ... .2004.,
and is incorporated ‘irte and shall be deemed to amend and supplement the
Mortgage, Deed of Trust i Security Deed (the Security Instrument”) of the same
date given by the undersigiied (the “Borrower”) to secure Borrower's Note to

WELLS FARGO PARK, NA. s L STTTUOTTORRUPS

of t'he same date and coverinx‘\:he Property described in the Security Instrument

................................

(Propzny Address) ‘

PREPAYMENT COVENANTS. In additizo to the covenants and agreements
made in the Security Instrument, Borrower znd Lender further covenant and
agree as follows: '

| have the right to make payments of principal 2t anr time before they are
due. A prepayment of all of the unpaid prinzipal IS 'known as a “full
prepayment.” A prepayment of only part of the unpaiy-principal is known as a
"partial prepayment.” '

Except as provided below, | may make a full prepayment or a partial
prepayment at any time without paying any penaity. Howevay, if within the first
two, . (.2.) year(s) after the execution of the Security Instrumient, 1 make full
prepayment within any 12-month period the total amount: of wfich exceeds
twenty percent (20%) of the original principal amount of this loan, will pay a
prepayment charge in an amount equal to the payment of sixty {60) days’
advance interest, at the interest rate provided for under the Note, on tha amount
by which the total of my prepayment(s) within that 12-month period exceeds
twenty percent (20%) of the original principal amount. ‘
S
subprime Prepayment (1-5 yrs) Rider 1 (Page 1 of 2)

Parity Act- 1L, W) . EC146L Rev. 12/26/01
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BY SIGNING 3£1.0W, Borrower accepts and agrees to the terms and provisions
contained in thiz 2repayment Rider. 5
:
peb O QOU)J&,O/\ ' (Seal)
B8R D CHURCH 7 -Borrower
(Xt
ﬁ/}/‘_f?—d/’“ : (Seal)
“SUSANGIAT : -Borrower
Subprime Prepayment (1-5 yrs) Rider ' tare 2 of 2)

Parity Act- IL, W EC146L Rev. 12/26/01

[

S e

— w =



