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TOMMY NGUYEN , being duly sworn on

oath, states the following:

1. That he/she in an employee of Residential Title Serices, Inc
of Lombard, Illinoisg.

A

2. That the origunal of the attached copy was misplaced and is
lost.

3. That the copy atteched hereto is a true and correct of the
original, which original was delivered to the grantee stated
therein on the date of execution.

4. That the real estate index number is 16-20-124-010-0000

5. That the property address 13 1527 SOUTH CUYLER AVENUE,
BERWYN, IL 60402

6. That this affidavit is made to iuduce the recorder of deeds of
COCK to record the copy of said imeixument.

Signed this 8TH day of NOVEMBER /2002

"
TOMMY NGUYEK [)

SUBSCRIBED and SWORN to before me on this 8TH day

of NOVEMBER . 2002.
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Notary Public
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DEFINITIONS

Words used in multiple sections of this documeir, arc defined below and other words are cefined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules.regarding the usage of words used in this document arc

also provided In Section 16.

(A) "Security nstrument" means this document, which js dated NOVEMBER &, 2002 ,
together with all Riders to this-document,
(B) "Borrower" 3s JOEL [RIZARRY , UNMARRIED

Borrower is the morigager under this Securily Inslrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporauon ha is
acting solely as a pominee for Lender and Lender’s successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and lLas an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) §79-MERS.
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(D) "Lender" is FIRST NATIONAL BANK OF ARIZONA

Lender is a CORPORATION _
organized and existing under the laws of UNITED STATES OF AMERICA

Lender’s addressis 770 EAST WARM SPRING #340, LAS VEGAS, Nv 89119

(E) "Note" means the promissory hote sighed by Borrower and dated  NOVEMBER 8, 2002 .

The Note states that Borrower owes Lender ONE HUNDRED FIFTY FIVE THQUSAND AND N/ 100
Dollars

i

(U.5. $155,Q00.00 ) phus interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not iater than DECEMBER 1. 2017

(F) "Preperty” means the property that is described below under the headlng "Transfer of Rights in the

Propeity.”

(G) "Loza".means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charpes

due under teeVate, and all sums due under this Seeurity Instrument, plus interest,
(H) "Riders" meqne all Riders to this Security Instrument that are executed by Borrower. The {ollowing

Riders are to be ¢xezited by Borrower [theck box as applicable]:

] Adjustable Rate Xicer % Condominium Rider (] Second Home Rider
[ Balloon Rider Planned Unit Development Rider [ 14 Family Rider
[_1VA Rider 2] ciweekly Payment Rider ] Other(s) [specify]

() "Applicable ILaw" means all cunkiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ‘arders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Comumunity Assoclation Dues, Fees, and Asscssments” means ail dues, fees, assessments and other
charges that are imposed on Borrower or the Pronetty by a condominium association, Lomcowners
association or similar organization.

(K) "Electronic Funds Transter” means any transter’of funds, other than a transaction originated by
check, draft, or sitnilar paper instrument, which is initicied ‘hrough an electronic terminal, lelephonic
instrument, computer, or magnetic tape so 25 t0 order, instract-or authorize a financial institotion to debit
or credit an account. Such term includes, but i not limited to, ooin-of-sale transfers, automated teiler
machinc transactions, transfers inittated by telephone, wire transfirs, and autornaled clearinghouse
transfers.

(L) "Escrow Items" means those items that ate described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of d2mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Scetion 5) lor: (i)
damage 10, or destruction of, the Property; (i) condemnation or other takibg of 4lt ¢r any patt of the
Property; (ii1) conveyatce in lieu of condemnation; or (iv) misrepresentations of, oesdisions 1s 1o, e
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lendes against the nonpayment of, Gridefaull on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlcment Procedures Act (12 U.S.C. Section 2601 el seq.) and its
impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timc to
time, or any additional or successor legislation or regulation that governs the same subject matler, As used
in this Security Instrument, "RESPA" tefers to ali requirements and testrictions that are imposed in regard
to a “federally related mortgage loan” even if the Lean does not qualify a5 a "federally related mortgage
loan" under RESPA.
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() "Successor in Interest of Burrower" means any party that has taken title to the Property, whetber or
not that party bas assumed Borrower’s obligalions under the Note and/or this Security Instrunzent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and apreements under
this Security Instrument and the Note. For this purpese, Borrower does hercby morlgage, gramt and
convey to MERS (solely a5 pominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described properly located in the
' COUNTY {Type of Recerding Jurlsdiction)
of Co0K {Name of Recording Jurisdiction]:
LOT 25, IN BLOCK &, IN W.F, KAISER ANG COMPANY'S ARCADIA PARK, A
SUBDIVISION OF THE WEST KALF OF THE NORTHWEST QUARTER OF SECTION 20.
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. N

COOK COUNTY) ILLINOIS.

Parce! ID Number: 16-20-124-010 which currently has the address of
1527 SQUTH CUYLER AVENUE |Stree]
BERWYN [Cityl, Minods 60402 izl Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the property, and all
ecasements, appurtenances, and fixtures now or hereafler a part of (e property. All replacements and
additlons shaJF also be covered by thls Security lnstrument. All of the' friegoing s referred to in this
Security Instrurnent as the "Property,” Borrower understands and agrees tha: MFERS holds only legal title
to the interests granted by Borrower i this Secutity Instrument, but, if necessay to comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the night: to exercise any
ot all of those interests, incjuding, but not limited to, lhe right to forcelose and sell 1he Troperty; and to
take any action required of Lender including, but not limited to, releasing and caneelivp ‘this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estute herchy conveyed and has
the right to mortgage, prant and convey the Properly and that the Property is unencumbered’ escept for
encumbrances of record. Borrower warrants and wil] defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenaits with limited variations by jurisdiction Lo conslitute a uniform security instrument covering real
property.

UKIIFORM COVENANTS. Borrowcer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment chatges and late charges due under the Note, Borrower shall also pay funds for Escrow Jtoms

325IRIZARRY . J10 3262003379 Y/
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pursuant (o Section 3. Payments dne under the Note and this Security Tnstrument shall be made in U.S
currency. However, .if any check or other instrument received by Lender as payment under the Nole or this
Security Instrument is remurned Lo Lender unpaid, Lender may require that any or all subsequent paymenly
due under the Note and this Security Instrument be made in ane or wore of the following forms, s
selected by Lender: {a) cash; (b) money order; (¢) cenified check, bank check, trezsurer's check or
cashier’s check, provided ady such check is drawn upon an institurion whose deposils are insured by a
federal agency, instrumeniality, or entity; or (d) Electronie Funds Transfer,

Payments are deemed received by Lender when received at the location desipnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payméent or partial payment if the payment or partial payments are insufficient o
bring 4us Loan current. Lender may accepl any paymens or parnial payment insufficient to bring the Loan
current, without waiver of any rights kereunder ar prejudice to its rights to refuse such payment or partial
payments fi_the fujure, but Lender is nol obligated to apply such payments at the time such paymenls are
accepted, If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp.ied funds. Lender may hoid such unapplied funds untii Borrower makes payrment (o bring
the Loan current, If'Bearower does not do so within a reasonable period of time, Lender shal! either apply
such funds or return the wio Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately pnor to foreclosure. No offset or ¢laim which Borrowet
might have now or in the fuwre against Lender shall relieve Borrower from making payments due under
the Note and (his Security [nssrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Fivceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sl be applied in the following order of priority: (a) mlerest
due under the Note; (b) principal due under the-Nate; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ‘atier amounts due under this Security Instument, and
then to reduce the principal halance of the Note.

If Lender receives 2 payment from Borrower for a fclinquent Periodic Payment which includes a
sufflcient amount 10 pay any late charge due, the payment taay he applied to the delinguent payment and
the late charge, If mare than one Periodic Payment is outstanding, Tcmder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and sn.(b extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applizd o the full payment of one or
more Periodic Payments, such excess may be applied 1o any lale charges die,Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds 1o principal due under
the Nofe shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader cn the day Periodic Favmenls are due
under the Note, until the Note is paid in full, 4 sum (ke "Funds") to provide for paymert ri amounis due
for: (a) taxes and assessments and other items which can attain priority over this Security Iastnment as a
lien or encumbrance on the Property; (b) leasehald payments or ground rents on the Property,.i any; (c)
premiums for any and all insurance required by lLender under Section 3; and (d) Mortpage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." Al origination or at any fime during the term of the Loan, Lender may require that Comrmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lrem. Borrower shall promprly fumish 1o Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds far Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ftens. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow Items at any tme. Any such waiver may only be
in writing. In the event of such waiver, Borrewer shall pay direetly, when and where payable, the amounts

326IRIZARRY.J10 3262003379 Mm_g A
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furn‘:sh to chder receipts evidencing such payment within such fime period as lender may require.
BmmWﬂsomwmmnomﬂewmpwmmwamloWWMcmeHmmnmaHmmmwbcmwmdw
pc a covenant and agreement contained in (us Security Instrument, as the phrase "covenant and agreement”
is used in Section 8. If Bomrower is obligaied 1o pay Escrow ltems directly, pursuant to a waiver, and
Burrower fails to pay the amount due for an Bscrow liem, Lender may excrcise its rights uader Section 9
and pay such amount and Borrower shall then be wbligared under Section 9 to Iepay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow ltems af any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amigunts, that are then required under this Section 3.

Lerder may, al any Time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funas «( the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under iSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaer of expenditures of future Escrow Hems or atherwise in aceordance with Applicabic
Law,

The Funds shal be held in an insutwdon whose deposits are insured by a federal agency,
instrumeatality, or entity (incinding J.ender, if Lender is an insurulion whose deposits are so insured) or in
any Federal Home Loan Back. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender siiali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifidng the Escrow ltems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paid on the Fupds, Lender shall not be requirad 1o pay Borrower
any inferest or zarnings on the Funds. Borrower.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lénder shall give io Borrower, witheut charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplug of Funds held in escrow, (8sdefined under RESPA, Lender shall account fo
Beorrower for the excess funds in aecordance with RESPA, I there ts 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shal! notify Barrower as reguized by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordance-with RESPA, bul in no more than (2
menthly payments, If there is a deficiency of Funds held in escrow, as ¢¢fined under RESPA, Lender shall
notity Borrower as required by RESPA, and Rorrower shall pay to Ledder the amount necessary to make
up the deficiency in accordance with RESPA, bur in no more than 12 monsisly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompily refund
1o Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines) and impositions
artributable to the Property which can attain priority over this Security Instrument, leasruold payments or
ground rents on the Propenty, if any, and Commwinuily Association Dues, Fees, and Assessinapts, il any. To
the extent thal these items are Escrow Items, Borrower shall pay them in the manner provided.in-Section. 3.

Barrower shall prompty discharge any lien which has priority over this Security Instrumeat unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale [0
prevent the enforeement of the lien while those practedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactary 1o Lender subardinating
the lien to this Security Instrument, If Lender determines (hat any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one aor
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay e one-iime charge for & real estate tax verification and/or
reporting service used by Lender in connection wiik this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected op
the Property insured against [oss by fire, hazards included within the term "extended coverage,” and any
other hazards including, bur nor limited 10, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintaiped in the amounts (inciuding deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loau: The insurance carrier providing the insurance shalt be chosen by Borrewer subject 1o Lender's
right ‘1o disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
require Bor.ower to pay, in comneclion with this Loan, either: (8) a ane-time charge for flood znne
determination, centificarion and trackmng services; ar (b) a one-time charge for floed zone determination
and certification services and subsequent charges each time feimappings or similar changes ocour which
reasonably might affect-such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detzimination resulting from an objection by Barrower. _

If Borrower fails 1o mainramn any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boirower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
nat protect Borrower, Borrower's equiy i the Properly, or the contents of the Property, against any risk,
hazard or liability and might pravide gieaier or lesser coverage than was previously in effect. Borrower
acknowledges tat the cost of the insurance <Ovrizge so obtained might significantly exceed the cost of
insurance that Borrower cauld have ablained, An wamaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sezurity lastrument. ‘These amounts shall bear jnterest
al the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sqch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morgize clause, and shall name Lender as
mortgagee and/ar as an additional logs payes. Lender shall have the FElLt hotd the policies and renewal
certificates. If Lender requires, Borrower shall prompily give 1w Lender ali receipts of paid premiums and
renewal notices. If Borrower obrains any form of insurance coverage, not orierwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall intlude a standird mortgage ¢lause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt netice to the insurance earrier and 1 =nder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oruerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Jérder. shall
be applied to restoration or repair of the Propenty, if the restoration or repair is econornically Tedzible and
Lender’s security is not lessened. During such repair wnl restoration period, Lender shall have the right (o
hold such insurance proceeds until Lender has had an opporiunity to inspect such Property to ensure (he
work has been completed to Lender's satistaction, provided that such inspecnion shall de undertaken
promptly. Lender may disburse proceeds for the repairs and resloration in 2 single payment or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance procecds, Lender shall not be required to pay Borrawer any
interest or earnings on such procesds. Fees for public adjusters, or other third parties, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Leader's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceads shall he applied in the order provided for in
Section 2. .

If Borrower abandons (he Property, Lender may file, negotinie and solle any availuble insurance
ciaim and related matters, If Borrower does not respond withia 30 days to a notice trom Lender that the
Insurance carrier hag offered 1o settle a claim, then Cender may nagatiate and settle the claim, The 30-day
perind will begin when the notice is given. In either evenr, or if Lender acquires the Property under
Section 22 or otherwise, Borrawer hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrumen:, and
(b) any other of Borrower's rights (ather than the right 10 any refund of unearnced premiums paid by
Borrowsr) under all insurance policies covenng ihe Property, insofar as such rights are applicable to the
caversge.ol the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
1o pay amaunts wnpaid under the Note or this Seeurity Instrument, whether or not then due.

6. Ocevpzacy. Borrower shall occupy, establish, and use the Praperty as Borrawer’s pringipal
residetice wikinno0days aller e exeeution of this Scenrity Instraniens and shall continue o oueupy e
Property as Borrower’s orineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in virinng, which consent shali not be unreasonably withheld, or unless éxtennaring
circumsiances exist whizi are beyond Borrower's control.

7. Preservation, Maiileusice and Prorection of the Property; Tnspections. Borrower shall nol
destroy, darage or impair the Prapanty, allow the Property io deteriorale o commil wiaste on i
Property, Whether or nat Borrower is residing in the Property, Borrawer shall maintaip the Property in
order Lo prevent the Property from dtterierating or decreasing in value due to ils condition, Unless it is
determined pursuant to Section S tha Tep2ir/or restoration is not ccanomically feasible, Borrower shall
prowmptly repair the Property if damaged 1> avaid further deterioration or damage. If inswance or
condemnation proceeds are paid in tonnection w ifh Lamape lo, or the taking of, the Property, Barrower
shall be responsible for repairing or restoring (e Pioperly only il Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs anf restoration in 2 single payrment or in a series of
PIOgress payments ag the work is completed. If the jnsuraice o condemnation procesds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Burower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make ressonable entries Lpon and in3pections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements of D¢ Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior Inspection specitying such ressonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, diring the Loan aspplication
process, Borrower or any persoms or entities acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or tnaccurate information or stale nenls to Lender
(or failed to provide Lender with material informnation) in connection with the Low Material
representations include, but are not limited 1o, [epresentations concerning Borrawer's occupaney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(2) Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that migh significanily affect Lender’s interest in the Property and/or riphts under
this Security Instrument (such s a proceeding in bankrupiey, probate, lor condemnation or locleiture, for
enforcernent of a lien which may atai priotity over this Security Instrument or 1o enforce laws or
regulations), or (¢) Rorrower has abandaned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in ihe Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or FEpairing
the Property. Leader's actions can inelude, but are 1ol limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (¢} paying reasonshle
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entering the Property to make repairs, change lacks, replace or board up doors and windows, drain waler
fram pipes, eliminate building or ather code vilations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender dues not have 1o do so and is w
under any duty or obligation 1o do so. Ji is agreed that Lender incurs no ltbility for not raking any or aff
actions authorized under this Seetion 9.

Any amounis disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ar the Note race from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

payment. _ .
I¥1bis Security Instrument is on 4 leaschoid, Borrower sha) comply with all the provisions of e

lease. If Burrower acquires fee title to the Property, the leasehold and the fee 1itle shall not merge unless
Lender agrezs 1o the merger in writing.

10. Mort2ase Insurance. If Lender required Morrgage Insurance ag 3 cendition of making the Loan,
Barrower shal} pa, n.e premiums required to maintain the Mortgage Insurance in offecr. If, for any reason,
the Mortgage Insurarce “overage required by Lender ceases 10 be available feom the mortgage insurer thy
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums-{or Martgage Insurance. Borrower shall pay the premiums required to oblain
coverage substantially equivaley: in the Mortgage Insurance previously in effect, at a cos substantially
equivalent to the cost o Borrower of (he Mortgage Insurance previonsly in effect, from an allerngre
mortgage isurer selected by Leider. |f substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 1o Payite Lender the amount of the separately designated payments thar
were due when the insurance caverage reated 10 be in cffect. Lender will accept, use and retain thege
payments as a non-refundable loss reserve i liey of Morigage Insurance. Such loss reserve shall be
non-refundabie, Lotwithstanding the fact that the “oaq i wliimarely paid in full, and Lender shall not be
required to pay Borrower any interest or earning! on sueh loss reserve, Lender can no longer require loss
rescrve paymenis if Morgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by lLender again becymes available, is obtained, and Lender requires
separately designated payments toward the premiums {or Mortiage Insurance. If Lender required Morigage
Insurance as a eondition of making the Loan and Borrower wag required 10 make separartely designated
payments toward the premiums for Morigage Insurance, Borrswer shall pay the preminms required 1o
maintain Mortgage Insurance in effect, or 10 provide a non-refindzbla loss reserve, uniil Lender's
requircment for Mortgage Insurance ends iy accordance with any wrnisenasreement berween Borrower and
Lender providing for such termination or uniil Leriination is required byl Auplicable Law. Nothing in this
Section 10 affects Barrower's obligation to pay interes! at Lhe raje provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that putchases the Nore) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not o 2apy to the Mortgage
Insurance.

Martgage insurers evaluare their total tisk on all such insurance in force from tiree 1) tine, and may
énter inlo agreements with other pasties that share or modify their risk, or reduce losses. These agresments
ate on terms and conditions that are satisfactory ta the motigage insurer and the other party (of parties) 1o
these agreements. These greements may require the morlgage insurer to male paymients using uwy source
of funds that the mortgage insurer may have available (wﬁiuh may include funds obtained from M oTtgage
Insurance prermiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any cother entity, or any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such apreemen
provides that an affiliate of Lender (akes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement s olten termed "captive reinsurance.” Further:

(@) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreeinents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will nat eatitle Borrower to any refund.
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() Any such agreements will not alfeel the rights Borrower hys - if any - :wilh respeei o the

Mortgage I:ns:uranr:gx under the Homeowners Protection Act of 199§ or any other law.
may include the right to receive certain disclosures, o request and ohtain cancell

These rights
ation of the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.

I1. Assignment of Miscellanesus Proceeds; Forfciture. All Miscellaneous Proceeds are herepy

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be applied 10 restoration or repair of
the Property, if the restoration or repair is cconamucally feasible and Iender's security is not lessened.
During such repair and restoration periad, Lender shall have the 1 Eht 1o hold such Miscellancous Procesds
until Lanoer has had an OPPOTEUNILY [0 mspect sugh Praperty (0 ensure the work has been completed 1o
Lender's saiistuction, provided that such ispection shall be wndertaicen prompily, Lender May pay lor the
repairs and restaration in a single disbursement or in a series of Rrogress payments as the work is
compléeted. Urles: an agreement is made in writing or Applicable Law Tequires interest to be paid on such
Miscellaneaus Frocexds, Lender shall not he required o pay Borrower any interest or eArnings on such
Miscellaneous Procesds If the restoration or FEPAIr is no( economically feasible 6r Lender's security would
be lessened, the Miscéllzneaus Proceeds shall be applied lo the sums secured by this Security Instrumen,
whether or not then dec, with fhe excess, 1f any, paid to Borrower. Such M iscellaneous Proceeds shall be

applied in the order provided for i Section 2.

In the event of a toial taking. destruction, or loss in value of the Praperty, the Miscellaneous
Proceeds shall be applied to the s\ms Lecured by this Security Instrument, whether or not then duc, wilh

the excess, if any, paid to Borrower.

In the event of a partial taking, desiraction, or foss in value of the Property in which the tair market
value of the Property immediately beforesvs partjal taking, destroction, or loss in value is cqual to or
grester than the amoun: of the sums securce by this Security [nstrament iminediately before the partial
texing, destraction, or loss in value, unless 8o rower and Lender otherwise agree in wriling, the sums
secured by this Security Ingtrumen: shall be reqyced by the amount of the Miscellaneous Praceeds
multiplied by the following fraction: (1) the total swinint of the sums secured immediately before the
partial taking, destruction, or loss in valus divided v (b} the fair marker value of the Property
immediately before the partial taking, destruction, of 10ss inv2{uz. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair marker
value of the Property immediately before the partial taking, destrucdion, or loss in value is less than the
amoun: of the sums secured immediately before the partial taking, deswuetion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proieeils shall be applied 1o the sums

secured by this Security Instrument whether or no! (he sums are then due,

If the Properly is abandaned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers 1 make an award to setl'eia claim for damages,
Borrower fails to respond to Lender within 30 days alter the dale the notice is piven, Teader is authorized
@ coliect and apply the Miscellaneous Proceeds either to restoralion or repair of the Praperty or 1o the
sumy secured by this Seeurity Instrumear, whather ar not then due. "Opposing Party" mears ilie.third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a righ o7 action in

regard 10 Miscellaneous Procesds.

Borrower shall be in defaulr if any action or proceeding, whether civil or criminal, is begin wat, in
Lender's judgment, could result in forfeiure of 1he Property or other material impairment of Lender's
interest in the Properly or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration hag occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's Judgment, precludes forfeimre of the Praperty or other material
impairment of Lender's interest in the Properly ar tights under this Security Instrument, The protecds of
any award or claim for damages that are atrributable 1o the impairmeant of Lender's interest in the Property

are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applicd to resioration or repair of (he Properly shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for
payment or modification of amortization of the surms secured by this Security Ingtrurment granied by Lender
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to Borrower or any Successor in Inferest of Borrower shall not Operate [ release the l'iahiliry of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence procecdings agains|
any Successor in Interest of Borrower or 10 refise (o cxlend time for payment or ofherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrowe_r or any Successors in Intereat of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeplance of paynients from third persons, cutities ot
Successors in Interest of Bosrower or in amouns less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jeint and Severa) Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants
and agrees that Borrower's obligations and lizbility shall be Joint and several. Hawever, any Borrower who
co-signs-this Security Instrument byt does not cxecule the Note (a "co-signer’): (a) is co-signing this
Secury. Instrument only to mortgage, grant and convey the co-signer’s interest in the Prapenty wnder the
terms of iy Security Istrument; (b) is not personally obligared 10 Pay the sums secured by this Security
Instrament; apq. (¢) agrees that Lender and any olher Borrower can agree 1o extead, modify, forbesr or
make any accomvaodations wirh regard fo the terms of this Security Instrument or the Note without the
co-signer's consen,

Subject 1o the provisions of Section 18, any Successor in Interest of Barrower who assumes
Borrower’s obligation: vadar this Security Instrument in writing, and is approved by Lender, shall obrain
all of Borrower’s righis and henefirs under this Security Instrument. Borrower shall not be released from
Borrower's obligations and \ishi¥iy under this Security Instrument unless Lender agrees to such release in
wriling. The covenans and agreezionts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower lees for services performed in connection wih
Borrower's default, for the purpese of praricning Lender’s interest in (he Property and rights under this
Security Instrument, including, but not limiedia, allorneys® lees, properly inspection and vahyation fees,
In regard 10 any other fees, the absence of exprest aushority in this Securily Instument o charge a specific
fee 10 Barrower shall not be construed as a prohivitior.on the charging of such fee. Lender mey net charpe
fees that are expressly prohibited by this Security Insmiinzat or by Applicable Law.

If the Loan is subject 10 2 |aw which sets maximur doan charges, and that law is finally interpreted so
that the interest or other Joan charges coliected or Lo be callrirad in connection wilh the Loan exceed ihe
perautted limits, then: (a) any such loan charge shall be recaesd by the amount necessary to reduce e
charge 1o the permitted limit: and (b) any sums already collecied from-Rorrower which excecded permitted
\imits will be refunded to Borrower. Lender may choose 6 make this rsfund by reducing the principal
owed under the Note or by making 2 direct payment to Rorrower, If . refund reduces principal, the
reduction will be treated as a partial prepayment without any prepajmirt charge (whether or nat a
prepayment charge is provided for under the Note). Borrower's aceeplance 2rapy such relund imade by
direct payment to Borrower will copstitute a waiver of any right of action Borrawer might have arising out
of such overcharge. !

15. Notices. All notices given by Borrower or Lender in connection with this' Security Instrument
must be in writing. Any nalice to Bomower in conneetion with this Security Instrument sz be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered 1= Rorrower's
notice address if sent by other means. Notice 1o any one Borrower shall constimte ratice 102U Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert) .ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report 4 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by unatice to Borrower. Any nolice in
cornection with this Security Instrument shall not be deemed fo have beea piven to Lender until actually
received by Lender, If any notice required by this Security Instrument is ajso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument,
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governed by fede;al law and the law of the jurisdiction in which the Propeny is located. Al rights and
obhg.auons con[amed‘m this Security Instrumenr are subject 10 any requirements and limitations of
Apphcable' Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
nught be silent, but such sileace shall not he construcd as a probibition against agreement by contract. fn
the event that any provision or clause of this Security Instrument or the Noie coaflicts with Applicable
Law, such contlict shali not affect other provisions of this Sceurtty Insirument or the Note whicﬂ can be
given effect withaut the conflicting pravision.

As used in this Security Instrument: (x) words of (he masculine pender shall mean and nclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word *may” gives sole discretion without any obligation to
take any action.

s-Dorrower’s Copy, Borrower shal! be given one copy of the Note and of this Security Instrument.

18. franster of the Property or a Beneffcial Interest in Borrower. As used in this Section 18,
“Interest inthe Property" means any degal or beneficial interest in e Property, including, but not linied
10, those benclicialinterests transferred in 4 bond for deed, contract for deed, installment sales conlract or
fserow agreemen., vie-intent of which is the wrangfer of title by Borrower at a future daje o a purchaser.

If all or any part.afthe Property or any Interest in the Property is sold or transterced (or if Borrower
1 nal a natural person 7nd a berefieial interest in Borrower is sold or transterred) without Lender's prior
wrilten. consent, Lender may recuire immediate payment in full of & sums secured by this Security
Instrument. However, this uprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this opticn, Lauder shall give Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 Cays.from the date the notice is given in accordance with Section 15
within which Borrower must pay all suine/seCured by this Sceurity Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this Jeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derandion Borrower,

19. Borrawer’s Right to Reinstate After-fcceleration. If Borrower meets cerluin conditions,
Baorrower shall have the righy to have enforcement i inis Security Insirument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law mught spscify for the termination of Borrower's right
W reinstate; or {¢) eniry of a judgment enforcing Lhis Securiry” [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thi Security Instrument and the Note
as if no acceleration had oceurred; (b cures any default of any other cavénants or agrecments; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, burasi Iimited to, reasonable altarneys'
fees, property inspection and valuation fecs, and other fees incurred for tiie purpose of protecting Lender’s
interest in the Praperty and rights under this Security Instrument: and (d) take; sutch action as Lender nay
reasonably require to assure that Lender's interest in the Property and riants wnder this Security
Instrument, and Borrower’s obligatian 1o pay the sums secured by this Security Instrviseat, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequirs thar-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Y7 Lender: (a)
cash; (b) moncy order; (c) certified check, bank cheek, treasurer's check ar cashier's check‘provided any
such check s drawn upon an institution whose deposits are insured by a federal agency, instramesiality or
entity; or (dy Electronic Funds Transfer. Upan reinstalement by Borrower, this Security Instruraent and
obligations secured hereby shall remain fully effective as i no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar 2 partial interest in
the Note (together with this Security Instrument) can be sald one er more Limes without prior notice to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Nole and this Security lustrument and performs other mortgage laan
servicing obligations under the Nate, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change which will state the name and address of the
new Lcan Servicer, the address to which payments should be made and any other informalion RESPA

16. Governing Law; Severability; Rules of Capstruction. This Security instmmcnt shall he
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fequires in connection with a norice of transter of servicing. If the Note is sold and thereafter the Loan s
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or bé transferred to 3 successor Loan Servicer and are nor
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comrmence, join, or he joined to any judicial action (as eilher an
individual litigant or the member of a class) that arises from (e other party's actions pursuant 1o this
Security Instrument or that alleges that te other party has breached any provision of, or any duty owed by
feason of, this Security Instrument, until such Borrower or Lender has nofified the other party (with such
notice given in compliance with the requirements of Section 15) af such alleged breach and afforded the
other garty hereta a reasonable period after the atving of such notice to 1ake corrective action, If
Applicabls"Law provides a time period which nmwst elapse before certain action can be raken, that time
period will'bs deemed 10 be reasonable for purposes of this Paragraph. The notice of acceleration and
opporturity 10.cd4re- piven to Borrawer pursuant to Seetion 22 and the notice af acceleration given 1o
Borrower pursuani-ie Section 18 shall be decmed to satisfy the notice and OpROrLunity to take corrective
action provisions of this Sertion 20.

21. Hazardous Substruves. As used - this Section 210 () "Hazardous Substances” are those
substances defined as toxic o; bazatdous suhsrances, pollutanis, or wasies by Environmental Law and (he
following substances: gasoline, keroseae, other flamunable or (oxic petroleum products, toxic pesticides
and herbicides, volarile solvents, maie-ials CONLAInIng asbestos ar formaldehyde, and radioactive materials;
(b) "Environmental Law" means federil | W and laws of the jurisdiction where (he Praperty is located thal
relate 10 health, safety or environmenial proleclion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a3 detined in Envirommnental Law; ang (d) an "Environments|
Condition” means a condition that can cause, couttmule 1o, or otherwise lrigger an Environmental
Cleanup.

Borrower shall not cayse or permit the presence, use, disrosal, storage, or release of any Hazardous
Substances, or threaten to releags any Hazardous Substances, un/erin the Property. Borrower shal] nat do,
nor aliow anyone else to do, anything affecting the Property (a} tha! is In violation of any Environmental
Law, (b) which creates an Environmenial Condition, or (c) which, dic'14 1he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value f e Property. The preceding
o sentences shall not apply to the presence, Use, or storage on the Prepaty’ of small quantities of
Hazardous Substances that are generally recognized 1o he appropriate {o norma} residential uses and to
maintenance of the Property (including, but not Jimited to, hazardous substances in congumby producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claiti; dmand, lawsui
or other action by any governmental or regulatory ageacy or privale party involving the Prarény and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; <0) any
Eavironmental Condition, including but not limited (o, any spilling, leaking, discharge, release or ihreat of
releasc of any Hazardous Substance, and (c) any cordition caused by the presence, use or release of &
Hazardous Substance which adversely arfects the value of the Property. If Borrower leamns, or is notifisd
by aiy governmenial or regulajory authority, or any private party, that any remaval or other remediatian
of any Hazardous Substance affecting the Propecty is becessary, Borrower shall prompily take all necessary
remedial actions in aceordance with Environmental Law, Nothing herein shall creaje any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agree as follows:

PAGE 12~ 14

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure 1o cure the
default on or before the date specified in the natice may result in acceleration of the spums secured by
this Seeurity Instrument, foreclosure Dy judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosn. e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereclosure. If the defaylt is not cured on or befose the date specified in the notice, Lender at its
optian may-riquire immediate payment in full of all sums secured Dby this Security Instruinent
without furfie Zemand and may foreclose this Seeurvily Justrinent by judiein) proceeding. Lander
shall be entitled {5 «Gllact al) expenses ineurred in pursuing the remedies provided in this Seetion 22,

including, but not liriited to, reasonable attorneys’ feey and costs of title evidenee.

23. Release. Upon pejmers of all sums secured by this Security Instrument, Lender shal] release this
Security Instrument. Borrower Shail pay any recordation cosys, Lender may charge Borrower a fee for
Teleasing this Security Instrument, bt =uly il the fee is paid o a third parly lor services rendered and the

tharging of ihie fee is permitted under Applicable Law,

24. Waiver of Homestead., In accordarce with [linojs law, the Borrower hereby releases and waives

all rights under and by virtue of the [Ninois homestead exemption |aws.

25. Placement of Collateral Protection [msurante A'nless Borrower provides Lender with evidence
of the insurance coverage required by Borrawer's agreement wih Leader, Lender may purchase insurance
at Borrower’s expense to protect Lender’s Intetests in Borrawer «collateral This insurance may, but need
not, protect Borrower's imterests. The coverage thut Lender purchaces May not pay any claim that
Borrower makes or any claim that is made against Barrower in calnection with the collaieral, Borrower
may later cancel any insurance purchased hy Lender, but only after previding Lender with evidence that
Borrower has obtained insurance a3 required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that wnsucance, including interes;
and any other charges Lender may impose in connection with (he placement oi<he insurance, uniil the
effective date of the cancellation or expiration of the insurance, The coste of the insurance may be added 1o
Borrower’s total outstanding balance or obligation. The costs of (he insurance may be morz Han the cost of

insurance Barrower may be able to abrain or its own,
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BY SIGNING BELOW, Borrower accepts and

; agrees to the rerms and covenanis contained in this
Security Instrument and in any Rider executed by

Borrower and recorded wirh it.

Witnesses:
4 5)‘.4./ ‘Aék/ﬁa\-a'i o - (Seal)-
LLJQEL [RIZARRYY 7/ Barower
h 7~ e (Seal)
Jarrower
——{Seal) - . _ (Scah)
Merriwer =Borrower
(Seal) a5 (Seal)
-Borrawer Barrower
—_ ‘ {(Seal) AR (Seal)
-Bormower -Borrower
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I, Gr) éd , a Notary Public in and for said county and
state do herehy cErtify that JOEL RIZARKY

| )
STATE OF zjr,mors C()d/ < County ss:

personally known 1o me 1o be the same person(s) whose name(s) subscribed to the foregoing insinument,
appearer’ vefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumens 25 histher/their {ree and voluniary act, for |he ses and purposes therein set forgh.

Given nader my hand and official seal, this % day of O (/tH D@é} ol

My Commission Expires:
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OFFICIAL SEAL "}
GAIL D. EDWARDS

NOTARY PUBLIC - STATE OF ILUNQIS 9
MY COMMISSION EXPIRES MAY 23, 2006
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