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DEFINGG [ONS

Words used la inultiple sections of this document are defined below and other words are defined in Sections 3, 11,13, 18,20
and 21. Cerrata raecregarding the usage of words used in this document are alse provided in Section 16.

(A} "Security Instruinen” means this document, which is dated JUNE 23, 2004, together with all Riders to this document,

(B) "Borrower" is SNEFAL MEHTA, A MARRIED MAN AS BIS SOLE AND SEPARATE PROPERTY. Borrower is
the mortgagor under this Security instrument,

(C) "MERS" is Mortgage Electzonc Repistration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominge {or Lender and Lender's succes<ory and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the law: of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1
48501-2026, el. (888) 679-MERS.

(D) "Lender" is ENTRUST MORTGAGE, INC . “ender is a A COLORADO CORPORATION organized and existing
under the laws of COLORADQ. Lender's address 155725 E, TENNESSEE AVENUE, SUITE 500, DENVER, COLORADO
80224.

(E} "Note" means the promissory note signed by Bor.ower and dated JUNE 23, 2004. The Note states that Borrower owes
Lender THREE HUNDRED EIGHT THOUSAND AND (0/1Xths Dellars (U.5.$308,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay t'e dsbt in full not later than JULY 1,2034.

(F) "Property" means the property that is described below under the hvadii g *Transfer of Rights in the Property.*

(G) "Loan”" means the debt evidenced by the Note, plus interest, any prerayraent charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(i) "Riders" means all Riders to this Security Instrumeni that are executed Oy Borrower. The foltowing Riders are to be
executed by Borrower [check box as applicable]:

X Adjustable Rate Rider Kl Condominium Rider O Secons Home Rider
O Balloon Rider CC Planned Unit Development Rider O Other(s) spezify]
03 1-4 Family Rider [ 1Biweekly Payment Rider

Borrower [nitials
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{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer® means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 5o as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those itemns that are described in Section 3.

(M} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Scction 5) for: () damage to, or destruction of, the
Property; (i) condemnation. or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amouni ynder Section 3 of this Security Instrument.

(P)/XESPA" means the Reai Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation (thar poverns the same subject matter. As used in this Security Instrument, "RESPA” refers (o all requirements and
restrictions 70 &z imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a "federally
related monigage 1oun” under RESPA.

{Q) "Successor in“In‘acst of Borrower” means any party that has laken title to the Property, whether or not that party has
assumed Borrower's obliations under the Note and/er this Security Instrument.

TRANSFER OF RIGHT5 1N THF PROPERTY

This Security Instrument securesto'L7cder: (i) the repayment of the Loan, and all renewals, extensions and modifications of the

Note; and (ii) the performance ol Borrewiar’s covenants and agreements under this Security Instrument and the Note. For this

purpose, Berrower does hereby mortgage, jrant and convey to MERS (solely as nominee for Lender and Lender’s successors

and assigns) and to the successocrs ~ud, assigns of MERS the following described property located in the
County of (OO :

{Type of Recording Jurisdiction] [Name of F.ecurding Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 1339 EAST CENTRAL ROAD, UNIT 2-A

{Street}
ARLINGTON HEIGHTS , Illinois 60005 ("Property Address"):

[City] Zip Code]
Barrower lﬂ‘ilm&-; AN En

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page 2 of 11 pages)




0418334023 Page: 3 of 17

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS
holds only legal tidle to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righi: to exercise any or all of those
interests, including, but mot limited to, the right to foreclose and sell the Property; and to take any zction required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Enterest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debs evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursvant to Section 3, Payments due under the Note and this Security
Instrament shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note ot this Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments due under
the Mote cnd this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) r=rtified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose déposits are insured by a federal agency, instrumentality, or entity; ot {d) Electronic Funds Transfer.

Payments” 2(2. deemed received by Lender when received at the location designated in the Note or at such other location as
may be desiscates hy Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the pa; mer.t or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient o b'ing the Loanm current, without waiver of any rights hereunder or prejudice to its tights to refuse such
payment or partial payleeris in the fuiure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Peric2ii Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendet may hold such/una)pli=d funds until Borrower makes payment to bring the Loan current, If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return thern to Borrower. If not applied
earlier, such funds will be applied to the utstanding principal balance under the Note immediately prior to foreclosure, No
offset or claim which Borrower mighihave now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Insrurrent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proeceeds.” firept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orcer of n-iority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3, Such paymen's shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied firsvis Fuc charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinqueit Pidndic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinqueis pryment and the late charge. If mote than one Periodic
Payment is outstanding, Lender may apply any payment received from Burrc wer to the repayment of the Periodic Payments if,
and to the exient that, each payment can be paid in full. To the extent that iy excess exists after the payment is applied to the
full payment of ene or more Periodic Payments, such excess may be applied to/iny l.1e charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed: t7 oiincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic PaymenteC=2-dve under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and ~scessments and other items
which can artain priority over this Security Instrument as a lien or encumbrance on the Proper'v: (b) leasehold payments or
ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender usider Jection 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortzage Insurance

Barrower Initials ¢ ?é Efg v ; AV S
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premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Bomower, and such dues, fees and assessments shall be an Escrow Item. Borrewer shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Esctow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (¢ a waiver, and Borrower fails
w0 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay to
Lender ali Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amoant of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise n accordance with Applicable Law.

The Tunds shall be held in ap institution whose deposits are insured by a federal agency, instrumentality, or entity
(including ‘enier, if Lender is an irstitution whase deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Fun’s v pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and “applyig the Funds, annually analyzing the escrow account, or verifying the Escrow tems, unless Lender pays
Borrower interest on 'tk Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable L-w  requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. eziower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without chaige, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Yuris (eid in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA.7If thero.is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Brrow_r shall pay 10 Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 wwuwly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requicedhy RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA, butiinlc/inore than 12 monthly payments.

Upon payment in full of all sums secured by this security Instrument, Lender shalt promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, as.nssments, charges, fines, and impositions attributable 1o the Property
which can attain priority over this Security Instrument, letseh/ld payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Asscssments, if any. Tv theszxtent that these items are Escrow [iems, Borrower shall
pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over'th’s Fecurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acrertable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lienin, legal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien whiie those proceedings are pending, but
only umil such proceedings are concluded; or () secures from the holder of th<'fizivan agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part o the Property is subject to a lien which
can aitain priority over this Security Instrument, Lender may give Borrower a notice identifyins the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of tlie actinns set forth above in this
Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or rerorting service used by

Lender in connection with this Loan.
Borrower lm:ialsﬁ&" A
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, bazards included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels} and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right 10 disapprove Borrower's choice, which right shall not be exercised vnreasonably. Lender may require Borrower
to pay, in conpection with this Loan, either: {2) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or cerification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review
of any flood zone determination resulting from an objection by Borrower,

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, ot the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in
effect. Borrower acknowledges that the cost of the insurance coverage so obtained mght significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursem>nt and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

Alliprurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies,” sh-iivinclude a standard mortgage clause, and shall name Lender as morngagee and/or as an additional loss payes.
Lender shall liave the right to hold the policies and rencwal certiftcates. If Lender requires, Borrower shall promplly give to
Lender all reczipr, nf paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lend(r,7or damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as prtg.eee and/or as an additional loss payee.

In the event of loss Botower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by S4stower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was roovited by Lender, shall be applied to restoration or repair of the Property, if the resteration
or repair is economically feasible a7d Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work
has been completed Lo Lender’s satisfaction, vrovided that such inspection shall be undertaken prompity. Lender may disburse
proceeds for the repairs and restoration in a s\ngle payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable .aw recuires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any interest or camings un sich proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceed=-and shall be the sole obligation of Borrower. If the restoration or
repair is not economijcally feasible or Lender’s security {vould be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not thew-dic, with the excess, if any, paid 1o Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, nepotials and settle any avaitable insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender tiiat *.ie insurance carrier has offered to settle a claim, then
Lender may negotiatc and settle the claim. The 30-day period will begin v/ne. the notice is given, In either event, or if Lender
ecquires the Property under Section 22 or otherwise, Borrower hereby assiy :s'to Lender {a) Bortower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or/nis Szcurity Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid bv/dorrower} under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Piaperty. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or (hi5:S#zurity Instrument, whether or
not ther: due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's pruncipal residence within 66 days
after the execution of this Securlty Instrument and shatl continue to occupy the Property as Borrowar’ principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shrit noi be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

Batrowse lnnuaié&" ")
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, ailow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has reicased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient 10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion
of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {(or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower fails to
perforin the covenants and agreements contained in this Security [nstrument, (b) there is a legal proceeding that might
significanv affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument’ or (0. enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is r7asorable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including proteciior, and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are et Jgited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in couft; and (¢} paying reasomable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, incluiirg its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Froperty to.make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other ¢cde »ic'aions or dangercus conditions, and have utilities terned on or off. Although Lender may
take action under this Section 9, Leder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking iny ol all actions authorized under this Section 9.

Any amounts disbursed by Lende: vnder this Section 9 shall become additional debt of Borrower secured by this Security
[nstrument. These amounts shall bear intecest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender 1o Botrower rejuesting payment.

If this Security Instrument is on a leasghwid Rorrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage nsurance as a condition of making the Loan, Borrower shall pay
the premiums required {o maintzin the Mortgage Insurance in effect. If, for any reasen, the Mortgage Insurance coverage
required by Lender ceases (o be available from the mortgage (nsuser that previously provided such insurance and Borrower was
required to make separately designated payments toward the piemiums for Mortgage Imsurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent t¢ ¢ Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Intur-uce previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance oo verage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated payments that were due ~hen the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss rese ve in liew of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is witimatily paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can'ne’ o1 ger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) pruvidid ;" an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments t2v ad the premiums for Morgage
Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pa - the premivms required to
maintain Morigage Insurance in effect, or to provide 2 non-ecfundable loss reserve, until Lender’s reclurercent for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for sich w.roination or unil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay “ate st at the rale

provided in the Note. ,
Borrawer lnili:)s&g_ -

ILLINOIS-Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0L (page 6 of It pages)



0418334023 Page: 7 of 17

UNOFFICIAL COPY

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tire to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These zgreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreernents may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other eality, or any
affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender tzkes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain
disclosrves, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
autsinatically, and/er to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellatizinor termination.

11. Aisighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid (o Lenger

If the Fropst, is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repait 15 aconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have therighs to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has beer oompleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairsond restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement Zs nade in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required.:c pay Bortower any interest or earnings on such Miscellaneous Proceeds, [f the
restoration er repair is not economice|ly feasible or Lender’s security would be lessened, the Miscellanecus Proceeds shall be
applied to the sums secured by this Secur.y Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied iw'th< order provided for in Section 2.

In the event of a total taking, destruction, ar.oss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether o not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss “u vaie of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valve is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Bomrower and Lender
otherwise agree in writing, the sums secured by this Security instrursent shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {(a) the total amowit ~r ths sums secured immediately before the partial takicg,
destruction, or loss in value divided by (b) the fair market value 4f ne Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property i1 wirich the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is kess than the ariount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender othelwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sivos are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tiat #.e Opposing Party (as defined in
the next sentence} offers 1o make an award to settle a claim for damages, Borrower fails to rospond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Priceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due, “Cpprising Party” means the
third party that owes Borrower Miscellancous Proceeds or the party apainst whom Borrower has a rigi t of ~.ctizn in regard to

Miscellaneous Proceeds.,
-~
Borrower Initials A
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security I[nstrumemt. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assipned and
shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall oot be
required to commence proceedings against any Successor im Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borravie=’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but”doee not execute the Note (a "co-signer"): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accorim( dations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject 1o provisions of Section 18, any Successor in Interest of Bormower who assumes Borrower's obligations under
this Security Instremeri<in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. ‘Borioyzer shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such-ielease in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 2{)) and benefii+he successors and assigns of Lender.

14. Loan Charges. Lendet mny ¢liarge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s inierest in.the Property and rights under this Security Instrument, including, but not limited o,
attorneys’ fees, property inspection ard vajuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specitic-fez~to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly. orubibited by this Security Instrument or by Applicable Law.

[f the Lean is subject to alaw which sett mav.ir-am loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in curmoction: with the Loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to 1educe i charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will e refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by makuip a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without vy zrepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suc.: r2wrd made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such Gverchrige.

15. Notices. All notices given by Borrower or Lender in connection (vitt. this Security Instrument must be in writing. Any
notice 1o Borrower in connection with this Security Instrament shall be deer’cu 10 have been given 1o Borrower when mailed by
first class mail or when actually defivered to Borrower’s notice address if sent by claer toeans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires othenvise, Tne notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lendc., /Sosrower shall prompily rotify Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Borroerer’s cheiage of address, then Borrower
shall only report a change of address through that specified procedure. There may be only ops dzsinnated notice address under
this Security Instrument at any one time. Any notice (o Lender shall be given by delivering it o by raailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrament shall not be deemed 10 have been given 1o Lender until actually received by 'Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirems at-ill satisfy the

corresponding requirement under this Security Instrument.
Borrower Initials AK _'_ A
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument arg
subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall nol affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision,

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and nclude corresponding neuter words
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and () the word
"may" gives scle discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, conmtract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immedi~te payment in full of all sums secured by this Security Instrurent. However, this option shall not be exercised by
Lenccif ruch exercise is prohibited by Applicable Law.

If Lrider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 7y cays from the date the notice i3 given in accordance with Section 13 within which Borrower must pay all sums
secured by Gue” Spcurity Instrument. If Borrower fails to pay these sums priot to the expiration of this period, Lender may
invoke any remedien pormitted by this Security Instrument without further notice or demand on Borrower.

15, Borrower’s #zht to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcenuent ut this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Geciion 22 of this Security Instrament; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right t-ceinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrowet: (a) pays Lender -if ‘‘wms which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures‘any de2ult of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, bit not limited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of proiwcetiag Lender’s interest in the Property and rights under this Security Instrument; and
{d) tzkes such action as Lender may reasuzco'y require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Botrrower's obligation. to'py the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Lav . Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as sriected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier’s check, provided any ovch check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electroni¢ Fy'ids Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effect’ve 24 if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. 7ib2 Note or a partial interest in the Note {together with
this Security Instrument) can be sold one or more times without prior notice 13 Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due unser e Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrurient, and Applicable Law. There also
might be one ot more changes of the Loan Servicer unrelated to a sale of the Note. /I{ *wre is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and addres: oi fh2 new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in cimneirinn with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other thaa the nurchaser of the Note, the
morigage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be trinsferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Betrower Imitials @ A
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or thar alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse befere certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
1o releese any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything
affriting. the Property (a) that is in vielation of any Environmental Law, (b) which creates an Environmental Condition, or (c}
which, ¢4e to the presence, use, Or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. (the preceding fwo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous svbstarces that are generally recognized o be appropriate to mormal residential uses and to maintenance of the
Property (includan vt not limited to, hazardous substances in consumer products),

Borrower shall primptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental ot regulatiry agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has a‘r:a knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of «<icase of any Hazardous Substance, and {(¢) any condition caused by the presence, use or release
of a Hazardous Substance whick aiversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory awthority, £7-sny private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bo.rower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shaui ¢roare any chiigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bonovwerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sholl jiv: notice to Borrower prior to acceleration following Borrawer’s breach
of any covenant or agreement in this Security Instr yment (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: {7y the default; (b} the action required to cure the default; (c} a date,
not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specifiec in /he notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding ard sale of the Property. The notice shall further inform
Borrower of the right to reinsiate after acceleration and the rigi *4 aisert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and frceciosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immlisie payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Zasirument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies p.ovided in this Section 22, including, but not
limited to, reasonable attorneys® Fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lenler th=11 release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing ths Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted und(r Aprlicable Law.

24, Waiver of Homestead. In accordance with Nllinois law, the Borrower hereby releases cnu waives all rights under and
by virtue of the Illinois homestead exemption laws,

Barrowet Initlals Lﬁm A
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, umil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it.

Witnesses:
SNEHAL MEHT?AJD& [Yl /\iﬁi‘?
Social Security Number 321-62-5819
2 (Seal)
-Bartower
Social Security Number
I~ (Seal) (Seal)
-Borrower —Borrower
Social Security Number - Social Securily Number
State of ILLINOIS

Countyof £ oo M.

This instrument was acknowledged beforveun Jb\ WA g }3 _&Q_’f

by SNEHAL MEHTA, A MARRIED MAN AS HI') SOLE AND SEPARATE PROPERTY .

{Seal)
My Commission Expires: Typid o7 printed name:
4-1) 0% Jonpy P, z

m A:V st
. "OFFICIAL SEAL
{ JOHN P, WA LACE
) NOTARY PUBLIC STATE OF ILLINOIS
My Commission 8 091 2077

: NP A

i A I M
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Loan Number 34060025

ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of JUNE, 2004, and is incorporated into and
shall be deemed to amend and supplement the Mongage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument™) of the same date given Dy the undersigned (the "Borrower”) to secure the Borrower's Note to
ENTRUST MORTGAGE, INC. (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

1339 EAST CENTRAL ROAD, UNIT 2-A, ARLINGTON HEIGHTS, ILLINOIS 60005
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
In:crur ient, Borrower and Lender further covenant and agree as follows:
A I'TEREST RATE AND MONTHLY PAYMENT CHANGES
‘The-ivzie provides for an initial interest rate of 6.625%. The Note provides for changes in the interest rate
and the monthiby ' payments, as follows:
4. INTLPEST RATE AND MONTHLY PAYMENT CHANGES

(A) Chzige Dates

The interest-rate I will pay may change on the 15T day of JULY, 2006, and on that day
every sixth monf ereafter. Each date on which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the-fir7~Change Date, my interest rate will be based on an Index. The
“Index” is the average of .irierhank offered rates for six-month U.S. dollar-denominated
deposits in the London markt ¢ 1740R"), as published in The Wall Street Journal. The
most Tecent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Taw occurs is called the "Current [ndex."

If the Index is no longer available, L1¢ Noiwe Holder will choose a new index that is based
upon comparable information, The Note Helr'er vill give me notice of this choice,

(C)} Calculation of Changes

Before each Change Date, the Note Holder w3l oiiculate my new interest rate by adding
THREE percentage poinis (3.0%) to the Current Index ['.z Note Holder wilt then round the
result of this addition to the nearest one-eighth of one pireetaze point (0.125%). Subject to
the limits stated in Section 4(D} below, this rounded amcuin will be.my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the moiitly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at ‘av Change Date in full
on the maturity date at my mew interest rate in substantially equal paym<uts < The result of
this calculation will be the new amount of my monthly payment.

Borrower Initials M
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
9.625% or less than 3.625%. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than ONE percentage point (1,00%) from the rate of
interest 1 have been paying for the preceding six months. My interest rate wiil never be
greater than 11,625%,

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date, 1 will pay the amount
of my pew monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change, The notice will
include informatien required by law to be given to me and also the title and telephone number
of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
unt not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
wriatlment sales contract or escrow agreement, the intent of which is the transfer of title by
Eanover at a future date to a purchaser.

i #'0 or any part of the Property or any Interest in the Property is sold or transferred (or
if a Burruwer is not a natural person and a beneficial interest in Borrower is seld or
transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all’ sursiGecured by this Security Instrument. However, this option shall not be
excreised by Lecder if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if:/ (a) Botrower causes to be submitted to Lender information required by
Lender to evaluate the imterdad transferee as if a new loan were being made 1o the iransferee;
and (b) Lender reasomably dr.ermines that Lender’s security will not be impaired by the loan
assumption and that the risk of a “reach of any covenant or agreement in this Security
Instrument js acceptable to Lender

To the extent permitted by Applicrlic Law, Lender may charge a reasonable fee as a
condition to Lendet’s consent to the loa\ assuinption. Lender may also require the transferee
lo sign an assumption agreement that is acce cab'e (o Lender and that obligates the transferee
to keep all the promises and agreements nicuein the Note and in this Security Instrument.
Borrower will continue to be obligated under < Mote and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immedilde savment in full, Lender shall give
Borrower notice of acceleration. The notice shall provice a peried of not less than 30 days
from the date the notice is given in accordance with Section |5 withil which Borrower must
pay all sums secured by this Security Instrument. If Borrower failz-to Jay these sums prior to
the expiration of this period, Lender may invoke any remedies peiaiitiad by this Security
Instrument without further notice or demand on Borrower.

Borrower Initials o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
drsinol () Ko

SNEHAL MEHTA -Borrower

(Seal)

-Borrower

/,
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Loan Number 34060025

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this __ 23RD  day of JUNE 12004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to ENTRUST MORTGAGE, INC. {the "Lender") of the same date and covering
the Property described in the Security Instrument and located at:

1335 EAST CENTRAL ROAD, UNIT 2-A, ARLINGTON HEIGHTS, ILLINOIS 60005
[Property Address]
The Property includes a unit in, together with an undivided interest in the common etements of, a
condeminium project known as:
CROWN POINT VILLAS

[Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
snareholders, the Property also includes Borrower’s imterest in the Owners Association and the uses,
proc=eds and benefits of Borrower’s interest.
Cr.NDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrr aer;, Borrower and Lender further covenant and agree as follows:

A/ Cyndominium Obligatiens. Borrower shall perform all of Borrower's obligations under the
Condomiriam. Project’s Constiuent Documents. The "Constituent Documents” are the: (i)
Declaration Ot atty other document which creates the Condominium Project; (i) by-laws; (iii) code
of regulation’:~and (iv) other equivalent documents, Borrower shall promptly pay, when due, all
dues and assessmer:aimposed pursuant to the Constituent Documents,

B. Property inerirpiee. So long as the Owners Association maintains, with a generally
accepted insurance carrier.-o. "master” ar "blanket" policy on the Condominium Project which is
satisfactory to Lender and whic provides insurance coverage in the amounts (including deductible
levels), for the periods, aad wgainst loss by fire, hazards included within the term "extended
coverage,” and any other hazarder. including, but not limited to, earthquakes and floods, from
which Lender requires insurance, Per. (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the” rearly premium installments for property insurance on the
Property; and (ii) Borrower's obligation urder Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to 'he extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waivzc can change during the term of the Joan.

Borrower shall give Lender prompt notice of any-'up2.in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to covdnon elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for ay plicaiion to the sums secured by
the Security Instrument, whether or not then due, with the excess, if.anv/ paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure
that the Owners Association maintains a public liability insurance pelicy arceptable in form,

amount, and extent of coverage to Lender.
Borrower Iniu‘a]slﬁﬂé - X
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in commection with any condemnation or ather taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Congent, Borrower shali mot, except after notice 10 Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
gbandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of
taking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (jii) termination of
professional management and assumption of self-management of the Owners Association; or (iv)
any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rat and shall be payable, with interest, upon notice from Lender to Borrower requesting
pa /ment.

BY ‘Sioi7G, BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominina Zider.

Koo (N T

SNEHAL MEHTA -Borrower

(Seal)

-Bommower
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FILE NUMBER:  04-0025A

SCHEDULE A CONTINUED
PROPERTY DESCRIPTION

The land referrid 1o in this Commitment is described as follows:

TOWN HOME NO: 248 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:
LOT 2 IN VICTOR KONiFCZSKI'S RESUBDIVISION OF THE EAST 250.0 FEET OF THE WEST 350.0 FEET
OF THE SOUTH 256.0 FEET-OF THE NORTH 306.0 FEET OF LOT "B IN KERCHOFF'S SUBDIVISION IN
SECTIONS 10 AND 11, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND SECTION 33, TOWNSii# 42 NORTH, RNAGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICE SURVEY IS ATTACHED AS AN EXHIBIT TO THE DOOCUMENT
RECORDED AS DOCUMENT 96835404 AND AMENDMENT RECORDED AS DOCUMENT 09129178.

PIN # 08-10-200-012-1002
COMMONLY KNOWN AS:

1339 EAST CENTRAL ROAD, ARLINGTON HEIGHE, - 60005

ALTA Commitment {04-0025A.PFD/04-0026A/41)
Schedule C




