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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docement are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage o1 vords used in this docunent are also provided in Section 186.

(A) “Security Instrument” means this documeat. which is dated June 07, 2004 , together with al
Riders to this document.

(B) “Borrower” is MICHAEL A SLATER and STACZY J GOLDIN NOW KNOWN AS STACEYG SLATER
HUSBAND AND WIFE '

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is BankFinancial, F.$.B, .
Lender is a Savings Bank organized and existing under
the laws of The United States of America . Lender’s address is
15W060 North Frontage Road, Burr Ridge, IL 60527

- Lender is the 0. t7agee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated June 07, 2004 . The Note
states that Borrower owes Lender TWo Hundred Eighty Three Thousand Seven Hundred Fifty and no/100

Dollars (U.S. $ 283,760.00 ) plus inter-si. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 01, 2034
(E) “Property” means the property that is described below under the heading “Transfer of Rights in (e troperty.”
(F} “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late chirges due under the
Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicable]:

LY_| Adjustable Rate Rider Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn wpon an institution whose deposits are insured by a federal agency, instrumentality, or eatity; or
(d) Electronic Funds Transfer.

Payments are d=emed received by Lender when received at the location designated in the Note or at such other location as
may be designated by.lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment-or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient (o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payii«iiis in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Paymient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unagplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tims; Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the-Oristanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Sccurity Iustruimept-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exceri as otherwise described in this Section 2, all payments accepted and
applied by Lender shali be applied in the following order of priviity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shell be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to laté cliarges, second to any other amounts due under this Security
Instrurent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdiz Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paym:ni and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower tojthe repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any €xcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any icie charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are du= under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes znd assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; \t leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender unfer Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow tem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for ail
purposes be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inclnde a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have tlie-right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has<oesa completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prececds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless «n 4greement is made in writing or Applicable Law requires interest (o be paid on such insurance
proceeds, Lender shall not be recdii=d to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bérrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is-not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secuies by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be 4ppiied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 days-te a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clainJTe 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or othervise, Borrower hereby assigns to Lender (a} Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are‘applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to ja;" amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as, Borrower’s principal residence within 60
days after the execution of this Security Instrurent and shall continue to occupy e Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agreds ip writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrei2r’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowzr shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetiier oot Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detericratiug-or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that Tepair or restoration is rot-economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurzncz or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsi'yie, for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—il any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repar is not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums seenied by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Prosceds shall be applied in the order provided for in Section 2.

In the event of a tofal t!ihiz, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securitvitintrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destmction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately beforé the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (=) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fanmarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid-cRarrower.

In the event of a partial taking, destruction, or loss in va'ac.of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss e valne is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
Miscellaneons Proceeds shall be applied to the sums secured Ly his Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender t& Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Bommower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the iMiszellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether o1 net then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borro‘ver has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguriiat, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Prepesty or rights under this
Security Instroment. Borrower can cure such a default and, if acceleration has occorred, reinstate as previded in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Tae proceeds of any
award or claim for damages that are autributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

1800346695

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01

GREATLAND W
ITEM 1876L7 (0011) (Page 7 of 1 pages) To Order Call: 1-800-530-9383 OFax: 616-781-1131




0418446114 Page: 8 of 16

UNOFFICIAL COPY

Al gy e i U R R Y 1
341 *“‘0“ EREAE INHWOHESNT SWHOAINGG 205 APPa2 {201y 200ue g s mis-— sy ORET Y
S699P£008L

DGIE AVTT SADLOT] HISHOD UDNA 01 8 J9PUYL IROMIA (POLIISHRI G0 PON 51 LIMOL0E 1 ISRIMT AOU0UNG ¥ Pl

Govd I DU ST 0RO 0 o uapsuen 20 piog se Ajradold s o aaeiu] aue o Auadodd o jo il AR o gy g
IASRUDING & 91 JED ST T W IDAOLGH AU I 0 08T

SR DL USUONIE Y AIOSD 10 IDRELOD SO[ES JHOWIRISU TPAOD J LB T poop

oG ¥ T PORIDStR

DG Dsol o) patiung jou g Fopnpur CAedodd oU o SN0WE OGS S0 (1) Ave st apndosg
i ONP0S I pOsT Sy *IAMOJI0Y | JSAIIH] By B 40 Apaadosy oyp Jo xopsuedy gl
peahiisy SEnong sy 1o pue 9oN 11 Jo £don ouo toard sy jegs soanidog] oy s Janoadoyg  fj

RIoBoR ALE RS 01 HORBLGO AUE JH0)a H0G@i0s 1 208 soal ARIL, pios

P iz ama P pangd 243 OptoE prR aeaur [Jus JRfaEus SR gl spaom ((F IPUDSE SUIILD] M 0 NRIoR 0 SpaG

DIREG ANIPHOASI LY PREHT DU HROW [[RUS JAPUS DUINISYIE AU fo SPIoA L) QUDKINGSGeE SN0Q sif HL RSk Jy

soisiacad BuoL e
2 G 100 U2AIE Y G gDl JJON 4l 10 JuownIsu) A -"'}i,mn-aq SH{| JO SROSIAOE EBHG 130 W g Bt
nis s oAV SEILIUOD MON YL 0 TUMUNDSUY AIU0IE S §o s o neistuodd Auw e e oy ouang
gy PETAIIEY R EY n0%yosd v Se DAIIISUOS 30 JOI [JRIS D0TIjIS .| s mq UDJLS DG WD 30 ISRLU0D Ay da1B of satyed
i o Agoydan do Apdnds e we oqeayddy met opgeonddy jo anonwuw e gjnanonnbal Suw o polyns D
S RIS SIE BT peRELOD SICHESIGO PUEE SIREE (Y PAR0c] 81 Auodold g1 yangs B UONMPSLING M) 50 e oy pue
Wl papat A DOImAaR ag [RUS ASIsU) A1LN0AG S, TUONIMSUL)) JO SATY LANIQEEAS e BUTLIANOT ")
DI RS ARANDag S1y; Joptm ]uaunnnbw; Frpuodsontos a Asies (m posrmba aety ojgeagddy
oy e ofgquanddy epun podmbar 0SS rowmnsup Ajunaeg siy) Sy parnbar oonos o 1 aapuay Ag paation Speiioe
GHOG NI O HOAYE UDIY ZARI 01 POTADYT 2 JOI (RIS JEnsu] LUmDg ST A BORDUUOY W I0HOH ANy S0y
13 OTHIOL AL SSUPPE -'-wqxuiw POTRATR ISP SPU JapUe ) SN U113 POWIS SSRIPPY S G0PUDT] Oy (1201 S8R[0 1801 Aq 1 PHIEN Ag J0
JRUOALTED G UAATE 90 {TREs IDNEY] OF DLOI AT DU U0 A8 B OWIGSHT AFL00 S SIPUI SEppY a0t PaRERisop
FATG 3 A oYL eaupaoodd parpoads Jeyl ULnenp SSUPPE i 2RURGS v Lodh Af

1 (IRTY JOMOLEN] ORI SSDUppY
10 aRuEND v aomodog Sundodor oy sinpaoced v sayoads JSPET 51 SSppr 0 9IRS ¢ OMOLIOR j0 puat Anot Apdwmosd
(EIS 1EMOLICEH SOPUF] OF 9DDOU Ay SSDIPPE 901100 JHUASYNS. ¥ POUFIsap yey JomOseg ssofun ssaippy Aadolg St oy
{HS SSRIpPE 00U0U 21§, aSTAIIo sodinbod Ajssaudxa aep ojgrriddy SSOIIN AN [[¥ N1 OTI0UE MBS {Rly saLiog
DEG AGE D1 D00R, MBI G0 AG LSS Ji SSAIPPE 010U § JIMOIIIER PRE0ATAP AHRIEOY AN 0 jen wsun S Ay pajian
A

WAGLKME 37 UTALT T DARY O mlmﬁp 3 {[RUS JUDWINKSU] 2510008 ML (A A0HOIIUOT 8 I0NOM0E 03 D3O Ay

t
TS L D0 IS IS LIS ST A EOUIIUU0D i JIPUD | A IMOLIY A AT SOToN 1]y "muoy\* g1
STEROINAC UONS |4 100 BUTSIE SABL YRR DRMGUGE BOTW o 1TL AT JO Iaake

HRTH

S o] o) HEMEARG 1030 AQ DPELU PUIor Yons A1 10 0ueidaior ¥ moiIog) (010N M Lpi: AG) poplaic

wodtegs pisusedaad v o 2o somonag adaeye uawidedad Aoy juoton oivdad ed v oS BRRAn 3G A BONOnpa)
gy rediomad sosopod pusnjor w5 '.x;}m;!mg o watmked 10aap v U Sy 2o 20N sopn poso edionnid o
T LS ST SREE O3 NO0US SUR JOPIDT] CDA0LIOE OF PIPUIDE Sy (s SHILE PONIRLE DOPO0OED GIHIA 15M0H0g tiug

N SUHONDa

POLIAON APRAIR SHHIG SUR {G) PO \%m[ paytiind QU O] MRS BYF ONPAT O] ARSI WDz S PAIPAL G P sT v

s ALY (B A1 ST paRuiad Sy PAtOXD teOT AU [ BOTIDNMOD UL PAISHON 6 () 30, X000 S35IYD URO] 1AL
W el oy e os potasdiogine A S1 e eyl pov ‘SZIRYD HROT WTHHIXPUL SI08 (e AE] 8 o8 VDIqRs s e g o f
e opgeotddy £ 50 RSy ALEReS sup &g parygigolc Ajssaxdxs o e sy SR W S0 20puYTy

ot o BUITRRGS F1 G0 soIyosd sy pONISESD X J0U {[RUS 10mOI0g 01 09) JLjoaUs u RV RG] A1IU0aY

SIS A0 $5230%0 J6 00005YR B *$20) 1010 AR OF PIEAL 0] wus) UohRima pias SO ST ,i'a_laflma.i N SAMILIONE O
i O G CTURINE HALRISU] ARLNID0Y SH]E XU $1UB puy AadOl ] O 1 SHISINL © eI Fugomoud jo ssodasd o

P IRD § JGMOLINE TIEAL OYDIUGD U PAnLIO L] Sa01A80 de] $29] JoneLiog DA AR DY ] SRRy URey  py
AP JO SUB IR DU SHSEDIONS DU NG P {7 Hon u, 1 papacad
JIG TS EOTUTST ALnD0g ST} 0 SHUIDIIDOEER Pe SHRRIaG AU SULjLs Gf OSUMERE NS o S2RIBV PUAT ssun

‘e,!i:—)lﬂﬂi;h"»l] AWENDag, wiyE Rpn ALGIGVE] DU SUOFETHGO § SO0 1] PIseaial xy g {{is Saolog aasng ALmaag
S DTN SIAESG DU SIEH S J0M0LI0EG O HE LIEKO [Jeys JapinT A poacaddi $; i SEEGLMN B DA ALmoRg <0y
SaptE REONUTG0 5 OMOIIGY SO OLAS 12AM0HOE] O 1SOIMU] HIOSNID0NG AR o uonag o sueisiacid 2 o1 wlyng
ARSI S B PR
S ROLEA DJ0N DT 30 UERTIESH ] AJUNS0E SYL JO SULIDY A1 0] PIERDE (lik suosmpmnum S AUV B3R 00 MAGI0] CALPO
THEIANCY O DOIER BED JIMOL0LH JOIe i PUY JAPUOTY R SI0IBY (03 PiE CJUDUIMISI AGLIS0Y it AG PRBDIS SNy R
Jmd oo popedngo Apmuosaad o s LGy Luoungsiy QUNDIE SR Jov SnUD) U apin ,:.s\-uim,i QUL U SN0 8 JAUELN-0n

S ATAT T JUEAE CORRFIOUL O] AHO OWIISU] A0S SI) SUNIRI-00 81 k) IDUFIN -0, 8 5107

]

§ S DIRTEING JOU S0P 114G

Hraltfnin ] e

a0 R W00 AT IDAMOH TRERA0S pue quiol sy guus sujlge pos SBONEFO0 § IDMOLIOH
Feengtoy PUROY SUSSSY PUR SI0S5300NG CSIaU81S-0y HANEAETY [RIaAdy pUR Juio] vy

Y RIVUBE DHE NHD




0418446114 Page: 9 of 16

UNOFFICIAL COPY

immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
nvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (4) t=«es such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security. Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unlcss-as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and -<yoenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified cheCk -bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security. Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thiszig'it to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that cof'cets Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaticzisainder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicar urzalated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang= which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othel iricrmation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is'se:viced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain +is the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise wrovided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to any jrdicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Stcerity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requir ments of Section I5) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such netise to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be takeii; that-time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cue given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shalt be deemed 0 satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substences defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribule to, or otherwise tri gger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

1800346695
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in pages 1 through 11 of this
Security Instrumeptapd in any Rider executed by Borrower and recorded with it,

/I% t;/K’Z/ %/%MM (Seal) %Mﬁ\ L{A(ﬁ Slm (Seal)

MICHAEL A\JS'LETER - 'BOI‘I'OWCT STMEY J GOLDI.N NOW KNOWN AS -BOTTOWEI'
STACEY U SLATER
W

(Seal (Seal)
-Borrower -Borrower
4 p- (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:

State of Nlinois

County of Coelke .
J WJL’(- ; 7 2 o {-\ i

This instrument was acknowledged before me on As Sluee q ﬁ sladay (date) by

. (name[s] of person[s]).
e

Notary Public
v
SEAL”
IRFAN KHAN
e 05 COMMISSION Exprpgg 03/27/078
B “"1“inAdaqanaaaq :
1800346695
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th  day of June 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to  BankFinancial, F.S.B.
15W060 North Frontage Road, Burr Ridge, IL 60527
Savings Bank
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;

1332 N. BURLING
CHICAGO, IL 60610

[Froperty Address]

The Property includes a -init in, together with an undivided interest in the common elements of, a
condominium project kncwyi as:

NORTH TOWN VILLAGE

[Name of Condominium Project)

(the “Condominium Project”). If the ‘ewriers association or other entity which acts for the Condominium
Project (the “Owners Association™) hoids “dile to property for the benefit or use of its members or
shareholders, the Property also includes Burwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In additicn 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and o arer as follows:

A. Condominium Obligations, Borrower shal, rer‘orm all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. Tns “Constitient Documents” are the:
(i) Declaration or any other document which creates the ‘Zondominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Boitower shal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Soliments.

B. Property Insurance. So long as the Owners Association maniaing, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condomisium Project which is
satisfactory to Lender and which provides insurance coverage in the aiacunts (including
deductible levels), for the periods, and against loss by fire, hazards included wiiiin the ferm
“extended coverage,” and any other hazards, including, but not limited to, earthquares apd floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section s for the
Periodic Payment to Lender of the yearly premium installments for property insurance (on'the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisficd to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this wajver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
Form 3140 101
1800346695
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 7th day of
June 2004 » and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the

undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to BankFinancial
, F.8.B.

(“Lender”)of the same date and covering the property described in the Security Instrument and located at:

1332 N. BURLING
CHICAGO, IL 60610

[Property Address]

THE NOTE PROVIDFES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE. INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTSLLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATF 8ORROWER MUST PAY.

ADDITIONAL COVENANTS. l:-a4dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensnt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.0000 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest ratd_ 24 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustzb¢ interest rate on the first day of
July 2009 » and the adjustable interest rate I will pay 1nay change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to'an adjnstable interest rate, and
each date on which my adjustable interest rate conld change, is called a “Change Datz.?

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bascd o_an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a const=if maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure avaiizble as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWo and
Seven Eighths
percentage points ( 2.8750 %) 10 the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—
Fannie Ma¢ Uniform Instrument Form 3182 1/01

GREATLAND W
ITEM 5745L1 (0011) (Page I of 3 pagey} To Order Call: 1-800-530-9393 [IFax; 616-791-1131
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 6.0000 %
or less than 2.8750 %. Thereafter, my adjustabie interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest [ have been paying for
the preceding 12 months. My interest will never be greater than 9.0000 .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payrient beginning on the first monthly payment date after the Change Date until the amount of my
monthly payinent changes again.

(F) Noticz of Changes

The Note I1elderwill deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate il of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the utle and telephone number of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER
1. Untl Borrower's initial fixed inwzrest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenatit-i 2 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficiol Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or benéficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a‘beud for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which 35 e transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Progeryy is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Rarrwer is sold or transferred)
without Lender’s prior written consent, Lender may require immediat> pavment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exer-ised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in Zccordance with
Section 15 within which Borrower must pay all sums secured by this Security Insiniinent, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment

Form 3182 1/01

GREATLAND B
ITEM 574512 (0011) {Page 2 of 3 pages) Ta Qrder Cali: 1-800-530-6393 DFax: 616-791-113




0418446114 Page: 16 of 16

UNOFFICIAL COPY

sales coniract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and & beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and {b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

o the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditizn ‘e Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an ascumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the proimiscewpd agreements made in the Note and i this Security Instrument. Borrower will
continue to be ublignted under the Note and this Security Instrument unless Lender releases
Borrower in writing;

If Lender exercises #i= option to require immediate payment in full, Lender shall give
Borrower notice of acceleraiai.. The notice shall provide a period of not less than 30 days from
the date the notice is given in 2écodance with Section 15 within which Borrower must pay all
sums secured by this Security Instrament. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may 1uvoke any remedies permitted by this Security Instrument
without further notice or demand on Boyiorier.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 through 3 of Lh?s Exfed/Adjustable Rate Rider.

‘ . % (Seal) mﬂj .J((j/ 8](&9{/‘ (Seal)

MICHAEL ASLATER Borower  \STACEY § SULDIN NOW KNOWN AS Bowower
STACEY G z1ATER
35

{Seal) o= (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Bortower

Form 3182 1401
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