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DEFINITIONS

Words used in multiple sections of this document are-defined below and other words arc defined in Sections
311, 13, 18, 20 and 21. Certain rules regarding ihe usageof words ased in this document are also provided
in Scction 16.

(A) "Security Instrument” means this document, which is dated Pz tober 27, 2003 ,
together with all Riders Lo this document.

(B) "Borrower" is
TERRANCE J CIRBO AND EUTHEMIA CIRBD

Borrower is the morigagor under this Sccurity Insirument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA

0001173191

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

:’f(?-:{::) - Initials- C"’ u
———— WA
"

{f,./ ‘




0418449155 Page: 2 of 24

UNOFFICIAL COPY

Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Sceurity Instrument.
(D) "Note" mecans (the promissory note signed by Borrower and dated October 27, 2003
The Note states that Borrower owes Lender one Hundred Forty-Seven Thousand, Two
Hundred and No/100 ----w=--mm=—-=s-==mre=—oscmmssemosssesomnms Dollars
(US. 8§ 147,200.00 } plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in [ull not jater than November 1, 2033 .
(E) "Property” mcans the property that is described below under the heading "Transicer of Rights in the
Property.”
(F) "Loan" micans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note-end all sums duc under this Security [nstrument, plus interest.
(G} "Riders” mcansa!! Riders 1o this Sccurity Instrument that arc cxeculed by Borrower. The following
Riders are 1o be excebied by Borrower [check box as applicable|:

[x] Adjusiable Rate Rider rL‘;_] Condomimium Rider [ Second Home Rider
[ Balloon Rider "I Planned Unit Development Rider [__| 1-4 Family Rider
[ va Rider [l Bisveckly Payment Rider L X Other(s) [specify]

Arm Rider Addendum

(H) "Applicable Law" means all controtling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (fhat have the cffect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessmunts" means all dues, fees, assessments and other
charges (hat arc impesed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(]} "Electronic Funds Transfer" mcans any rransfer of funds -other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar’ eiestronic terminal, telephonic nstrument,
compuler, Or MagRelc tape so as to order, instruct, or authorize ataiancial institution to debit or credit an
account. Such term imcludes, but is not limited 10, point-oi-sale rfansiers, automated 1cller machine
iransactions, transiers initiated by telephone, wire translers, and auomated-<lzaringhouse ransfers.

(K) "Escrow Items" means those ilems that arc described in Section 3.

(L) "Miscellanecus Proceeds™ means any compensation, settlement, award of Uariages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages descrioed-in Section 5) for: (i)
damage (o, or destruction of, the Property: (ii) condemnation or other taking of all or azy par! ol the Property;
{iiiy conveyance in licu of condemnation; or (iv) misrcpresentations ol, or omissions as (o, tFe value and/or
condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of | e asfault on,
the Loan.

(N) " Periodic Payment" mcans the regularly scheduled amount due for (i) principal and intercst under the
Notc, plus (if) any amounts under Section 3 of this Sccurity Instrument,

(O) "RESPA" means the Real Eslate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amendcd from time to time,
or any additional or successof legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA™ refers o all requirements and restrictions that are imposed 0 regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "fcderally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower™ mcans any party that has taken Litic 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument securcs 10 Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (i) the performance ol Borrower’s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and convey
0 Lender and Lender’s successors and assigns, the following described property located in  (he
COUNTY [Type of Recordisng Torisdiction]
of CODK |[Name of Recording Jurisdiction]:

SEE LEGAL GESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number; 03-27-100-022-1035 which currently has the address of
1400 N. YARMOUTH PLAGE [$trect}
MOUNT PROSPECT |y}, Hliinois 60056 jZip Codel

{"Property Address”):

TOGETHER WITH all the improvements now or hercatier erccted on the néonerty, and all casements,
appurlenances, and [ixtures now or hercaller a part of the property. All replacements aind additions shall also
he covered by this Security Instrument. All of the foregoing is referred to in this Securitv-Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right o mortgage, grant and convey the Property and that the Property is unencumbered, orcept for
cncumbrances ol record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (0 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute 2 uniform securily nstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intercst on, the debt evidenced by the Nowe and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow licms
pursuant (o Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
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File No.: 3010640
EXHIBIT A

UNIT 216 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COLONY APARTMENT HOMES CONDOMINIUM BUILDING NUMBER 1, AS DELINEATED AND
DEFINED IN THEDECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 22667207,
AS AMENDED FROM-TIME TO TIME, IN PART OF THE NORTHWEST % OF SECTION 27 AND PART OF
THE EAST % OF THE WORTHEAST % OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIPIAN, IN COOK COUNTY, ILLINOIS.

03-27-100-022-1035
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, wreasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumenlality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Tocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o hring
the Loan current, Lender may accept any payment or partial payment insufficicnt i bring the Loan carrent,
without waivcee! any rights hercunder or prejudice to its righis (o refuse such payment or partial payments in
the Tuture, but Lénder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeni.is 2pplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may nofdsuch unapplied [unds until Borrower makes payment to bring the Loan current. if
Borrower docs not do so within a reasonable period of time, Lender shall cither apply such funds or relumn
them 1o Borrower. I not aprited earlier, such funds will be applied 0 the outstanding principal balance under
the Note immediately prior-t loreclosure. No offset or claim which Borrower might have now or in the
futurc against Lender shall relieve Forrower from making payments due under the Note and this Security
Instrument or performing the covenaals and agreements secured by this Securily Instrument.

2. Application of Payments or Pi oceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be ap olied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amouwits due under Section 3. Such payments shall be applied (o
cach Periodic Payment in the order in which it bacame due. Any remaining amounts shall be applied first to
late charges, second 1o any other amounts due under (+is Scurity Instrument, and then to reduce the principal
balance of the Nolc,

If Lender reccives a payment [rom Borrower for delinquent Periodic Payment which includes a
sufficient amournt to pay any laie charge due, the payment mizy ke applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, LznZer may apply any payment received {rom
Borrower (o the repayment of the Periodic Payments if, and to the ~xient that, each payment can be paid in
(ull. To the extent that any cxcess exists after the payment is applicd 4o e full payment of onc or more
Periodic Payments, such cxcess may be applied to any latle charges due. ¥ oluntary prepayments shall be
applicd first 1o any prepayment charges and then as described in the Note.

Any application ol payments, insurance proceeds, or Miscellancous Proccedsia principal due under the
Note shall not extend or postpone the duc date, or change the amount, ol the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untii the Note is paid in full, a sum (the "Funds"} 10 provide for payment of dmounts due for: (a)
laxes and asscssments and other items which can aitain priorily over this Sceurity Instrumenbas a lien or
encumbrance on the Property; (b) lcasehold payments or ground rents on the Property, il any; fOy-premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premizme, il any,
or any sums payable by Borrowcer (0 Lender in licu of the payment of Mortgage Insurance pretriums in
accordance with the provisions of Section 10. These items are called "Escrow liems.” AL origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall prompily {urnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation o pay lo Lender Funds for any or all
Escrow Tiems at any Lime. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay dircctly, when and where payable, the amounts due for any Escrow liems lor which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Leader may require. Borrower’s obligation to make such payments and
10 provide receipts shall for all purposcs be deemed 1o be a covenant and agreement contained in this Sceurity
Instrument, as the phrase "covenant and agreement” is used in Section 9, 1 Borrower is obligated 0 pay
Escrow liems directly, pursuant 1o a waiver, and Borrower fails 0 pay the amount duc for an Escrow ltem,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay 10 Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
licms al any Lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender 2!t Funds, and in such amounis, that are then required under this Section 3.

Lender taay, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds at (he Gime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under REST A Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable cstimates of exoenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall bo-held in an institution whose deposits arc insured by a federal agency, instramentality,
or entity (including Lender df “ender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall appiy the Funds to pay the Escrow licms no fater than the time specified under
RESPA. Lender shall not chargs Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Bscrows-ltems, unless Lender pays Borrower interesi on the Funds and
Applicable Law permits Lender to makg suen a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Furids) Lender shall not be required 1o pay Borrower any interest of
carnings on the Funds. Borrower and Lender fan’agree in writing, however, that interest shall be paid on the
Funds. Lender shall give (o Borrower, without<Crarge, an annual accounting of the Funds as required by
RESPA.

[l there is a surplus of Funds held in cscrow,-as defined under RESPA, Lender shall account to
Rorrower lor the oxcess funds in accordance with RESPAS 1 there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reguiced by RESPA, and Borrower shall pay o
Lender the amount necessary 1o make up the shortage in accoraance with RESPA, but in no more than 12
monthly payments. I there is a deliciency of Funds held in cscrov’,as defined under RESPA, Lender shall
notly Borrower as requircd by RESPA, and Borrower shall pay 1o Lender e amount necessary (0 make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy pavments,

Upon payment in full of all sums securcd by this Sceurity Instrument, Leader shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (ines, and impositions
atributable to the Property which can attain priority over this Security Instrument, ieasehald payments of
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Iiems, Borrower shall pay them in the manner provided in Secton 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrurent unless
Rorrower: (a) agrees in wriling o the payment of the obligation secured by the lien in a manncy aceomable 1
Lender, but only so long as Borrower is performing such agrecment; {b) contests the lien in good fath by, or
delends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate Lo prevent the
enforcement of the licn while those procecdings are pending, but only uniil such proceedings arc concluded:
oF (¢} sceures from the holder of the lien an agreement satisfactory Lo Lender subordinating the lien to this
Sccurily Instrument. 1 Lender determines that any part of the Property is subject (o a hien which can atlam
priorily over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days ol the date on which that notice is given, Borrower shall satisfy the lien or 1ake onc or more ol the
actions sct forth above in this Section 4.

Lender may requirc Borrower Lo pay a one-time charge for a real estate (ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erecled on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant 1o the preceding sentences can change during the lerm ol the Loan,
The insurance carricr providing the msurance shall be chosen by Borrower subject to Lender’s right o
disapprove ‘Borrawer’s cheice, which right shatl not be cxercised unreasonably. Lender may require
Borrower (0 pay, s conncelion with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and Wadking services; or (b) a one-time charge for Hood zone determination and certification
services and subscquearccharges cach time remappings or similar changes occur which reasonably might
affect such determination sé-cortification. Borrower shall also be responsible for the payment of any fces
imposed by the Federal Emcrgency Management Agency in connection with the review of any flood zone
determination resulting from-an obiection by Borrower.

Il Borrower Tails (0 mainin any of the coverages described above, Lender may oblain insurancc
coverage, al Lender’s option and Borrewer’s expense. Lender is under no obligation to purchase any
particular type or amount ol coverage. Therclore, such coverage shatl cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Preperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or (es,er COVErage than was previously in effect. Borrower
acknowledges that the cost of (he insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any arwunts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceariiy, Instrument. These amounts shall bear interest at
the Note rate from the date of dishursement and shall be payabie, with such interest, upon notice from Lender
o Borrower requesung payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s
right 10 disapprove such policies, shall include a standard morteage clause, and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall have the right t» hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender al raceipts of paid premiums and
renewal notices. 11 Borrower obtains any form ol insurance coverage, not olaciwise required by Lender, (or
damage 10, or destruction of, the Property, such policy shall include a standard erigage clausc and shall
name k.cnder as mortgagee andfor as an additional loss payec.

In the event of foss, Borrower shal! give prompt notice © the nsurance carrier and Lender. Lender may
make prool of loss it not made prompily by Borrower, Unless Lender and Borrower ‘otheswise agree in
wriling, any insurance proceeds, whether or not the underlying imsurance was required by lienier, shall be
applicd Lo restoration or repair ol the Property, il the restoration ot repair is economically 4easible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have tigwiyht to
hold such insurance proceeds until Lender has had an opportunity Lo inspect such Property to ensure tie work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promplly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a segies of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest Lo be paid on such insurance procecds, Lender shall not be required to pay Borrower any interest or
carnings on such procecds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid oul of the insurance procceds and shall be the sole obligation of Borrower, If the restoration or
repair s not cconomically [casible or Lender’s sccurity would be lesscned, the insurance procceds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the
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excess, il any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carricr has offered 1o settle a claim, then Lender may negotiate and seltle the ¢laim. The 30-day period will
begin when the notice is given. In cither cvent, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower’s tights to any insurance proceeds in an amount
noL 1o exceed the amounts unpaid under the Note or this Sccurity instrument, and (b) any other of Borrower’s
rights (other than the right o any refund of unearned premiums paid by Borrower) under all insurance
policics coveriug the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc thé insarance proceeds cither o repair or restore the Property or 1o pay amounis unpaid under the
Notc or this Securiy, Instrument, whether or not then due.

6. Occupancy. Sorrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 days aftcr e execution of this Seccurity Instrument and shall continue Lo occupy the Property as
Borrower’s principal residcues for at least one ycar after the date of occupancy, unless Lender otherwise
agrees in writing, which censont shall ot be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bortower’s.control.

7. Preservation, Maintenanse saind Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property «ailow the Property (o deteriorate or commil wasle on the Propcerty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property (tom delcriorating or decreasite in value due 1o its condition. Unless it is determined pursuant o
Scction $ that repair or resloration is not cconcmiczly (casible, Borrower shall promptly repair the Property if
damaged 0 avoid [urther deterioration or daricge. 1 insurance or condemnation proceeds arc paid i
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or L series ol progress payments as the work [
completed. Tt the insurance or condemnation proceeds are ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation {or the compleusn of such repair or restoration,

Lender or its agenl may make rcasonable entrics upon an/“inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection spectiying.such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower Or any persons or entitics acting at the direction of Borrower or with’Rorprower’s knowledge or
consenl gave materially false, misleading, or inaccurate information or statements ‘o, Lender (or failed 10
provide Lender with material information) in conncction with the Loan. Material represeni2tons include, bot
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Liorrewer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security [xsfsument. I
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, {P7.here is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Sceurily Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Sccurity Instrument or to cnforce laws oF
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale 0 protect Lender’s interest in the Property and rights under this Security
Instrument, including prolecting and/or assessingt the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, hut are not limited 102 (2) paying any sums sccured by a licn which
has priority over this Sccurily  Instrument; (b) appcaring in court; and (¢} paying reasonable
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attorneys’ [ces 1o protect its interest in the Property and/or rights under this Secarity Instrument, including its
sccured position in a bankrupley proceeding. Securing the Property includes, but is not limited to, entering the
Property to makc repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code viclations or dangerous conditions, and have utilities turned on or ofl.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 1 do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
securcd by this Sccurity Instrument, These amounts shall bear interest at the Note rate (rom the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment,

Ii this Security Instrument is on a leaschold, Borrower shall comply with all the provisions ol the lease.
1i Borrower acarires fee title to the Property, the leasehold and the fec title shall not merge unless Lender
agrees 10 the merger 'n writing.

10. Mortgage Tnsurance. Il Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the/premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance-coverage required by Lender ceases (0 be available from (he mortgage insurer (hat
previously provided such iisprance and Borrower was required o make scparately designated payments
toward the premiums for Madigage Insurance, Borrower shall pay the premiums required Lo oblain coverage
substantially cquivalent to the Mortgaps [nsurance previously m effect, at a cost substantially equivalent o
the cost 1o Borrower of the Morigage Insurance previously in effect, from an alternale mortgage insurcr
selected by Lender. i substantially equivaleat Mortgage Insurance coverage is not available, Borrower shail
continue o pay 1o Lender the amount of ihe separately designated payments that were due when the insurance
coverage ceased o be in effect. Lender wilacsepl, use and relain thesc payments as a non-refundable loss
reserve in licu of Morigage Insurance. Such losarescrve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender sha'l not be required 10 pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 1ogs réscrve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) providad by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately designamd payments toward the premiums [or Marigage
insurance. If Lender required Mortgage Insurance as a condiynn of making the Loan and Borrower was
required 10 make scparately designated payments toward the preaiams for Morigage Insurance, Borrower
shall pay the premiums required 10 maintain Morigage Insurance 1 ¢/ fect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement [or Mortgage Insurance ends un accordance with any written agrecment
between Borrower and Lender providing for such termination or until (srmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation (o pay intercsiat-the rate provided in (he Notc.

Mortgage Insurance reimburses Lender (or any entity (hat purchases (he ivpie) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a parly Lo theMoripage Insurance.

Morlgage insurers cvaluate their iotal risk on all such insurance in force from time o time, and may
enter into agrecments with other partics that sharc or modify their risk, or reduce losses) These agreements arc
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party ‘or parties) o these
agreements. These agreements may require the mortgage insurer 10 make payments using any searce of funds
that the mortgage insurer may have available (which may include funds obtained {rom Moitgagn Tnsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Notc, another insurer, any reuares, any
other entity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounts thai derive
[rom {or might be characterized as) 4 portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying (he morigage insurer’s risk, or reducing losses. If such agreement provides that an
alfiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid (0 the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned 10 and shall be paid o Lender.

Il the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s sccurity 1s not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellancous Proceeds unul
Lender has had an opportunity to inspect such Property o cnsure (he work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scrics of progress payments as the work is compleied. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall 70u be required 1o pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration or 1epair is nol cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shalloc-applied o the sums sccured by this Security Instrument, whether or not then duc, with
the excess, il any,zard 1o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the cvent of a ‘ol aking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applicd to the suins sceurcd by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the cvent of a partial takisg, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly befire the partial laking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by~this Security Instument immediately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by (the amount of the Miscellancous Proceeds multiplied by the
following [raction: (a) the lotal amount of the gurs secured immediately belore the partial taking, destruction,
or loss in value divided by (b) the fair markel vitue of the Property immediately before the partial taking,
destruction, or loss in value. Any halance shall be pang - Borrowcr.

In the event of a partial taking, destruction, or Yoss in value of the Property in which the fair market
value of the Property immediately belore the partial takinz, desiruction, or loss in value is less than the
amount of the sums sccured immediately belore the partal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzieous Proceeds shall be applied to the sums
sccurcd by this Sccurity Instrument whether of not the sums are tada fue.

II' the Property is abandoned by Borrower, or il, after notice byTender (o Borrower that the Opposing
Party (as delincd in the next sentence) offers (o make an award (o settle/a ciaim for damages, Borrower fails
1o respond o Lender within 30 days after the date the notice is given, Lepaer 13 authorized 10 collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Propirty ¢r (0 (he sumns secured by this
Security Tnstrument, whether or not then due. "Opposing Party” means the thicd party that owes Borrower
Misceltaneous Proceeds or the party against whom Borrower has a right of action |a régard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment af Lender’s interest
in the Property or rights under this Sceurity Instrument. Borrower can cure such a defaunlt andy it"acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dispzissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaicnent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ot claim
for damages that arc attripuiable 1o the impairment of Lenader’s interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied Lo restoration or repair of the Property shall be applicd
in the order provided {or in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for
payment or modilication of amortization of the sums secured by this Securily Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in interest of Borrower. Lender shatl nol be required 0 commence proceedings against any
Successor in Interest of Borrower or 1o reluse 0 extend time for payment or otherwise modily amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boerrowcer covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'"): (a) is co-signing this
Security Instrument only to morigage, grani and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instroment of the Note without the co-signer’s
conRsent.

Subject e provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower’s
obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righis_apd benefils under this Security Instrument. Borrower shall not be released from
Borrower's obligatine and liability under this Security Instrument unless Lender agrees o such release n
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns ol Lender,

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with
Borrower’s default, for the purpsse of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but4w limited to, altorneys’ fecs, property ingpection and valuation {ces. In
regard 10 any other fees, the absence of zapress authorily in this Secunty Instrument 1o charge a specific fec
0 Borrower shall nol be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by this Security Instrument or by Applicable Law.

Il the Loan is subject 1o a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected 4=o be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be-ieduced by the amount necessary (o reduce the charge
16 the permitted limii; and (b) any sums alrcady colizctea from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to malie this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrower. If ¢ refund reduces principal, the reduction will be
wreated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge i$
provided for under the Note). Borrower’s acceptance of any such rervad made by direct paymenl to Borrower
will constitute a waiver of any right of action Borrower might have srising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn wih this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security ingtnment shall be deemed 1o have
heen given o Borrower when mailed by first class mail or when actually dedrered (o Borrower's notice
address if sent by other means. Notice 10 any one Borrower shall constitute rotice 10 all Borrowers unless
Applicable Law cxpressly requircs otherwisc. The notice address shall be the! Property Address unless
Borrower has designated a substitute nolice address by notice to Lender. Borrowdr small promptly notify
Lender of Borrower’s change of address. 11 Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specilied procedure. Tere may be
only one designated notice address under this Security Instrument af any one time. Any notice tLender shall
be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein un'csy Lender
has designated another address by notice 10 Borrower., Any notice n conneciion with this Security Tnatroment
shatl not be deemcd to have been given to Lender until actually reccived by Lender. II any notice required by
this Sceurily Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under Lhis Sceurity Enstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal taw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument arc subject 10 any requirements and hmitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be consirued as a prohibition against agreement by contracl. In the event that any
provision or clause of this Security Insirument or the Note conflicts with Applicable Law, such conflict shall
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not alfect other provisions of this Security Instrument or the Note which can be given cffect without the
conilicling provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 10 take
any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security [nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bul not timited to,
those beneficial interests ransferred in a bond for deed, contract {or deed, instaliment sales contracl or escrow
agreement, th< intent of which is the transfer of title by Borrower at a future dale to a purchaser.

If all or anv“part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a natural person 7nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten
consent, Lender mp¢ require immediate payment in full of all sums secured by this Security Instrument.
However, this option shail iot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs 4his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less $Hai 30 days from the dae the notice is given in accordance with Section 15
within which Borrower must pay sl sums sccured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration of (his/period, Lender may invoke any remedics permitted by this Security
[nstrument without funher notice or demand bhn Borrower.

19. Borrower’s Right to Reinstaie” After Acceleration, I Borrower mects certain conditions,
Borrower shall have the right 1o have enforcemetiy of this Security Instrument discontinued at any time prior
(o the carlicst of: (a) five days before sale of the Piaperty pursuant 1o Section 22 of this Security Instrument,
(b) such other period as Applicable Law might specify £Gr the termination of Borrower’s right 1o reinstaie; or
(¢) entry of a judgment cnlorcing this Security Insuument, Those conditions are that Borrower: {a) pays
1ender all sums which then would be due under this Securivy Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenants br-agrecments; (¢) pays all expenses incurred in
enforcing this Sceurity Instrument, including, but not limiled” 14, reasonable allorneys’ Iees, properly
inspection and valuation fees, and other fees incurred for the purpose-af protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes suck action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation Lo pay the sums sccured by this Security Instrument, (nall continue unchanged unlcss
as otherwise provided under Applicable Law. Lender may require that Borrower pay_such reinstalcment sums
and cxpenscs in one or more of the following forms, as sclecled by Lender: (a) cash:-(b) money order; (c)
centified check, bank check, treasurer’s check or cashicer’s check, provided any such chock is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or entity; or (¢} Elictronic Funds
Transfer. Upon rcinstatement by Borrower, this Security Instrument and obligations secures reieby shall
remain fully cffective as if no aceeleration had occurred. However, this right to remstate shall notarply in the
case of acceleraton under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Nole (1ogether with this Security Instrument) can be sold onc or more times without prior notice o Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Sccurity Instrument and performs other morgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. Tf there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the

o

address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, 1 the Note is sokd and thercalier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations o Borrower will remain with the
Loan Servicer or be wransferred (o a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises [rom the other parly’s actions pursuant (o (his Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 153 of such alleged breach and atforded the other party hereto a
reasonable peiicd alter the giving of such notice 0 ke corrective action. I Applicable Law provides a time
period which mest elapse before cerlaim action can be taken, that time period will be deemed to be reasonable
tor purposes of (ks naragraph. The notice of acceleration and opportunity (o cure given (© Borrower pursuant
10 Scetion 22 and e 2intice of acceleration given to Borrower pursuant 10 Section 18 shall be deemed to
satisly the notice and oppertmily Lo take corrective action provisions of this Section 20).

21. Hazardous Sunstarces. As used in this Scction 21: (a} "Hazardous Substances™ are those
substances defincd as loxio-w hazardous substances, pollutants, or wastes by Environmental Law and the
{ollowing substances: gasoline, karesere, other flammable or toxic petreleum products, toxic pesticides and
herbicides, volatle solvents, materials consaining ashestos or formaldehyde, and radioactive materials; (b)
"Environmenta! Law" means {ederal lawzand.laws ol the jurisdiction where the Property is located that relage
w health, safcty or environmental protection; £¢)} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined 1w Foavironmental Law; and (d) an "Environmental Condition”
mcans a condition that can cause, contribule to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence _use. disposal, storage, or release of any Hazardous
Substances, or threalen (o relcase any Hazardous Substatiessson or in the Property. Borrower shall not do,
nor allow anvone clsc (o do, anything affecting the Properiy” (4j-thal 1s in violatton of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whicn;/ dgue (0 the presence, use, or release of a
Hazardous Substance, creales a condition (hat adversely affects theatue of the Property. The preceding two
sentences shall not apply 10 the presence, ose, or storage on the Propeily 0. small quantities of Hazardous
Substances that are generally recognized 10 be appropriate 1o normal resident’d, uses and (o mainichance of
the Property (including, but not limited 1o, hazardous subslances in consumer proauctsh,

Borrower shail prompily give Lender wrillen notice of (a) any investigation, Claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale parly mvolvingohe Property and any
Hazardous Substance or Environmental Law of which Borrower has actal knbwlelge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, relepse Gr-threat of
relcase of any Hazardous Subsiance, and (¢} any condition caused by Lhe presence, use or sekase of a
Hazardous Substance which adversely aflects the value of the Property. If Borrower learns, or is noaticd by
any governmental or regulalory authority, or any privaie party, that any removal or other remediation of any
Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Noihing herein shall creale any obligation on Lender for an
Environmental Cleanup.

_ 0001173191
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs.if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand 2dd .nay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coltect all exnerses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasona¥ie attorneys’ fees and costs of title evidence,

23. Release. Upon paymeni of a!! sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shali pav.any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but Only ‘if the fee is paid 1o a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance-witii [llinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Tllinois homestcad Cxemption laws.

. ‘ 91
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BY SIGNING BELOW, Borrowcer accepts and agrees to the wrms and covenants contained in this
Security Instrument and in any Rider cxccated by Borrower and recorded with it.

Wilnesses: %
/(/’lim., l / (Scal)

TE RANCE J G 80 -Borrower

¢ (;J%mﬂ/u" M (Seal)

EUTHEMIA CIRBO -Borrower
(Skal) (Seal)
Borriwe: -Borrower
(Scal) 7 (Seal)
-Borrower -Borrower
_ (Seal) - {Seal)
-BBorrower -Borrower
Q001173191
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STA ! E ()[« L N()LS County ss:
K )0 ,a Notary Public in and for said county and

state d() hcrchy certily that
’T’V&N‘ le’h) @p\g QMW iN Cwb')

personally known 10 me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledge Jﬁdl he/she/they signed and delivered the said
£s

instrument 26 hisher/their free and voluntary act, for Lhc us d purposes th t iprth. '
ay of -/
day o @C 1% Z (/O'g

Given undar my hand and official seal, this
My Commission Expires: 0 / h ( 2
l/g O‘) I \L
A

-
Notary Publie /

o
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Loan Number 0301173191

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustabie Rate Rider is made this  27th day of October 2003
and is mcorporaf :d into and shall be deemed to amend and supplement the Promissory
Note (the "Note"j aad Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjrstable Rate Rider (the "Rider) of the same date given by the
undersigned (the "Borcower™) to secure repayment of Borrower’s Note to

NEW CENTURY MORTBAGE CrRFORATION
(the "Lender").

Property securing repayment of the iNoie is described in the Security Instrument and
located at:
1400 N. YARMOUTH PLACE , WUUNT PROSPECT, ILLINOIS 60056

{Property Add-Css}
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instzoment and/or Rider, the provisions of
this Addendum shall prevail over and supersede anv/sach inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

n addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will aot-be greater

than 8.7500 % or less than 7.2500%. Thereafter, my intercsi rate will

never be increased or decreased on any single Change Date by more than 01e and
One-Half percentage point(s) ( 1.500 %) from the rate of intecesi I

have been paying for the preceding 6 months. My interest rate will' rever be

greater than 14,2500 % or less than  7.2500 Y%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contamed in this Ad]ustable ¢ Rider Addendum.

Z/MM / /@' (o rhuninr G

TERRANCE J RBD ~ EUTHEMIA CIRBO

New Century Mortgage ridminifd JP 051702
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Sireet Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADILSTABLE RATE RIDER is made this 27th day of October 2003
and is incorporaled.into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (te “Sacurity Instrument”) of the same dale given by the undersigned ("Borrower") to secure
Borrower’s Adjustanle/@ate Note (the "Note") 10

NEW ‘CENTURY MORTGAGE CORPORATION

{("Lender™ of the samc duiw and covering the properly described in the Security Instrument and
located at:
1400 N. YARMOUTH #LACE, MOUNT PROSPECT, IL 60056

Properly Address|

THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL'Y FAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORRC'WER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the coverams and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follotws:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an initial interest ratc of ~ 7.2500 %. The Note provides (or
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of November  Z200F ,
and on that day cvery 6th month thereafter. Each date on which my inlcrest rale could chanpge
i called a "Change Date.”

000117310

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offercd rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), az.published in The Wall Street Journal. The most recent Index figure available as of the first
business dey el the month immediately preceding the month in which the Change Daie occurs is called the
"Current Index/

Il the Indes issno longer avaitable, the Note Holder will choose a new index that is based upon
comparable informaiieda-The Note Holder will give me notice of this choice.

() Calculation of-CHanges

Belore cach Change” Date, the Note Holder will calculate my new inlerest rae by adding

Five and Three-Quarers percentage poinls
{( 5.7500 9% tethe Current Index. The Note Holder will then round (he result of this
addition (o the nearcst one-cighth ot one-percentage point (0.125%). Subject o the limits stated in Scction
4(D) below, this rounded amount will be my new interest. rate until the next Change Dale.

The Note Holder will then determing the. amount ol the monthly payment that would be sufficient w
repay the unpaid principal that T am expecied (lo.0we at the Change Date in full on the Maturity Dale at my
new inlerest rale in substanually equal payments,” fhe result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required o pay at thefirst. Change Date will not be greawer than

§.7500 % orlessthan  7.2500 %. Thercafter, my interest rate will
never be increased or decreased on any single Change Date by more than One and One-Half
percentage points

( 1.500 %) from the rate of interest 1 have been paying for.the preceding B
months. My interest ratc will never be greater than 14,2500 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Dalte. I will payike amount of my new
monthly payment beginning on the first monthly payment daie afier the Change Daie Gail the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and 1% amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 1o be given o me and abso the title and telephone number of a person who will answer any question |
may have regarding the notice.

0001173151
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended 0 read as tollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scciion 18,
"Interest w the Property” mcans any legal or beneficial interest i the Property, including, but not
limited 0.4hose beneficial interests transferred in a bond for decd, contract for deed, installment
sales contrict or escrow agrecment, the intent of which is the transfer of title by Borrower al a
(utare date o4 prirchascr.

If all or any part.of the Property or any Interest in the Property is sold or trans{crred (or if
Borrower is not a natesd person and a beneficial interest in Borrower is sold or transterred)
without Lender’s prior writrén consent, Lender may require immediate payment in full of all sums
sccurcd by this Secunity Instrumient. However, this option shall not be exercised by Lender il such
exercisc is prohibited by Applicable: Law. Lender also shall not exercise this option if: (a)
Borrower causes 0 be submitteaw hender information required by Lender to evaluate the
intended transferee as il a new loan wers boing made Lo the wansferee; and (b} Lender rcasonably
determines that Lender’s security will nol 0o smpaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secesity Instrament is acceplable o Lender.

To the cxtent permitied by Applicable Law, Lender may charge a reasonable fce as a
condition 1 Lender’s consent 1o the loan assumption.-f2ender also may require the transierce o
sign an assumption agrecment (hat is acceptable 10 Lender =il that obligates the transterec o keep
all the promises and agreements made in the Note and in this'Sccority Instrument. Borrower will
continuc 1o be obligated under the Note and this Sccurity Insttument unless Lender relcases
Borrower in writing.

Il Lender exerciscs the option 1o require immediate payment in”{vl_Lender shall give
Borrower notice of acceleration. The notice shall provide a period of naot less than 30 days from
the date the notice is given in accordance with Scction 15 within which Borrewer must pay all
sums sccured by this Security Instrument. If Borrower fails 1o pay these sumi prior to (he
expiration of this period, Lender may invoke any remedies permitted by this Security Fasiument
without {urther natice or demand on Borrower.

0001173191

Initials:
@m-aasn {0005) Page 3ot 4 Form 3138 1/




0418449155 Page: 21 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
A(HU\[AHL Raite Rider.

/é’w@/ J}JZ o § B (il s

TERRANCE J- 4 RBO Borrower  EUTHEMIA  CIRBO Bocrower
{Seab) (Seal)

-Borrower -Borrower

{Sca’) {Seal)

-Borrower -Borrower

(Scal} {Seal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of October 2003 |
and is incorperated ino and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed-Che "Security Instrument™) of the same date given by the undersigned (the "Borrower”) (o
sceure Borrowa” « Noie to

NEW CEMTURY MORTGAGE CORPORATION
{ihe

"Lender”) of the same date-and covering the Property described in the Security Instrument and located at:
1400 N. YARMOUTH PLAGE , MOUNT PROSPECT, ILLINDIS 60056

[Property Address|
The Property includes a unit in, ‘logether with an undivided interest in the common elements of, a
condominium project known as:

| Namd of ‘Zesdominium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds tille to jproperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interestin the Owners Association and the uses, proceeds
ard benelits ol Borrower’s interest.

CONDOMINIUM COVENANTS. In addition (o the covepanis and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agrec as [olows:

A. Condominium Obligations, Borrower shall perform all of Borower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docunicpis™.are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iis) code'of regulations; and (iv) other
cquivalent documents, Borrower shall promptly pay, when due, all ducs and assessinents imposed pursuant 1o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wilti-a geeerally accepted
insurance carricr, a "master” or "blanket” policy on the Condominium Project which is savisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by [irc, hazards included within the term “extended coverage,” and any other hazaras; wicluding,
but not limited 10, carthquakes and floods, rom which Lender requires insurance, then: (i) Lender wiwes the
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provision in Section 3 for the Periodic Payment i Lender of the yearly premium installments lor property
insurance on the Property; and (ii) Borrower’s obligation under Scction 5 1o maintain property msurance
coverage on the Property is deemed satistied 10 the extent that the required coverage is provided by the
Owners Association policy.

What Leader requires as a condition of this waiver can change during the term of the loan.

Borrower/shall give Lender prompt notice of any lapse in required properly insurance coverage
provided by the tazater or blanket policy,

In the event ol a/distribution of property insurance proceeds in licu of restoration or repair following a
loss 1© the Property, whitfier (o the unit or 1o common elements, any proceeds payable o Borrower are
hereby assigned and shall kS vaid o Lender for application (o the sums secured by the Security Instrument,
whether or not then dug, with e excess, il any, paid o Borrower,

C. Public Liability Insurarce’ Borrower shall take such actions as may he reasonable to msure that the
Owners Association maintains a puvlic Bability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

1. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, payable o
Borrower in connection with any condemnaticn £ other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, exeere after notice to Lender and with Lender’s prior
writlen consent, cither partition or subdivide the Property or copsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or ermination/required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by.céiademnation or eminent domain; (i) any
amendment 1o any provision of the Constitnent Documents if the prevision is for the express benelit of
Lender; (iii) termination of prolessional management and assumption o1 scl-management of the Owners
Association; or (iv) any action which would have the cffect of rendering. . public lability insurance
coverage maintained by the Owners Association unacceptable o Lender.

¥F. Remedies. If Borrower does nol pay condominium dues and assessments whet! (ue, then Lender may
pay them. Any amounts dishursed by Lender under this paragraph F shall become sdditional debt ol
Borrower sccured by the Security Instrument. Unless Borrower and Lender agrec (o other terns-ol payment,
these amounts shall bear interest [rom the date of disbursement al the Note rate and shall ke zavable, with
interest, upon notice from Lender o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coniained in this

Condominium Rider.

/CM;L%"{ /% i (Secal)

TEhRANCE J C%BUV -Borrower

.

() (Seal)

-Borrower

(Scal

-Borrower

(Seal)

-Borrewer

@)-sn (0008) Page 3ot 3
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(Seal)

EUTHEMIA CIRBO

-Borrower

(Seah)

-Borrower

(Scal}

-Borrower

(Seal)

-Borrower
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