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03-2341-067283278-9
DEFINITIONS
Words used in multiple sections of this documant ‘are defined helow and other words are defined

in Sections 3, 11, 13, 18, 20 and 21, Certain iuies regarding the usage of worlds used in this
document are also provided in Section 16. '

(A) "Security Instrument” means this document, which is s#ted February 11, 2004
together with all Riders 1o this documnent. )

(B} "Borrower” is _GUS_J. ATIALLS AN UNMARRIED MAN, HAND FRIC JOENSTONE A
MARETIED MAN ' e

Borrowet 1s The mortgagor under this Security instrument.

{C) "Lender” is Washington Mutnal Bank, B, a federal associztion .
lenderis a Bank ‘ organized and existing under the law
of United States of America . Lendei"# .address s

400 Bast Mein Street Stockton, CA 95290
Lender is the mortgages under this Security Instrument.
(D) "Note" means the promissory note signed hy Barrowar and dated February 11, 2004
The Note states that Borrower owes Lender Four Hundred Bighty mhousand Five
Hundred & .00/100

Dallars (U.S. $ 480,500.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than March 1, 2034

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Proparty." ' ‘

{F} "Loan" means the debt evidenced by tha Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plug interest.
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(G) "Riders” means all Riders to this Security Instrument that.are executed by Borrower. The
following Riders are to be executed by Borrower [chack hox as applicablel:

Adjustable Rate Rider ™ Condominium Rider - xl 1-4 Farliy Rider
Graduated Payment Rider ] Flanned Unit Development Rider ! Biwaakly Payment Rider
Balloon Rider [] Rate improvement Rider [ Second Home Rider

[_| Other(s) {specifyl

(H) "Applice'sle Law™ means all controlling applicable federal, state and.local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all
applicable final, Aan-appealable judicial opinions.

{1} *Community A5 clation Dues, Fees, and Assassmants” mesns all dues, fees, assessments
and other charges et are jmposed on Borrawer of the Property by & condominium assoeiation,
homeowners associaticn o7 gimilar arganization.

{J) "Electronic Funds Transfar’ means any transfer of funds, other than a transaction originated
by check, draft, or similar perer instrument, which ie initiated through an alectronic terminal,
telephonic instrument, compute: . /or magnetic tape So as 1o order, instruct, of authorize 3 financial
institution to debit or credit @n a¢naunt. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine_transactions, transfers initiated by telephane, wire transfers,
and automated clearinghouse vansfers. .

(K} "Escrow {tems" means those itams 102 ure described in Saction 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlament or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages rdescribed in Section &) for: (i) damage 1o, OF
destruction of, the Property; (i) condemnation or oner taking of all or any part of the Property;
{ili} conveyance in lisu of candemnation; or (iv) miaropiesentations of, or omissions as 1o, the
valua and/or condition of the Property. ‘

(M) "Maortgage Insurance" means insurance protacting.l.sider against the nonpayment of, of
defau't on, the Loan. o ‘

(N} "Periodic Payment" means the reguterly scheduled amouiit ~ue for (i} principal and interest
under the Note, plus (i} any amounts under Section 3 of this SecLriv/ Instrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act (12U % . Section 2601 et seq.)
and ite implementing regulation, Regulation X (24 C.F.R. Part 3500), ‘as they might he amended
from time to timeg, or any additiona) or successor legislation or regulation’ ther governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to (all aguirements -and
restrictions that are imposed in regard to a nsederally related mortgage lpan" ever: it-the Loan does
not qualify as a "federally related martgage laan” under RESPA.

(P} "Successor in Interast of Borrower” means any party that has taken title te.the Property,
whethar or not that party has agsumed Borrower's obligations under the Nate and/or this Security
Instrument. . ‘

TRANSFER OF RIGHTS IN THE PROPERTY

; 4

Thie Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals,
axtensions and modifications of the Note; (i} the performance. of Borrower’s cavenants and
agreemsnts under this Security Instrument and the Note; and (iil) the performance of all
agraements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set

forth. For this purpose, Borrawer does hereby mortgage, grant and sonvey to Lender and Lender’s

WLINOIS .
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successors and assigns, with power of sale, the following described property located in
___Cook o County, lllinois:
See Attached

which currendly has the address of _g26 s LOOMIS STREET - '
. : _ ~[Street]

Y CHICAWL. " ylinois 60607 ("Property Address”);
[City! 12ip Codsl

TOGETHER WITH il the improvements now of heraafter erected on the praperty, and all
pasements, appurtenances, unc fixtures now or hereafter a part of the property. All replacemonts
and additions shall also be covéared by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as tha 'Prc perty,” ! ° :

BORROWER COVENANTS that surrawer is lawtully seised of the estate hereby conveyed
and has the right to grant and convey the wraparty and that the Praperty is unencumbered, except
for encumbrances of record. Borrower watrants-and will defend generally the title to the Property
against all claims and demands, subject to an, encumbrances of record. '

THIS SECURITY INSTRUMENT combines ~aniform covenants for national use and
non-uniform covenants with limited variations by jurlediction to constitute a uniform secunty
instrument covering real proparty. '

' ! 1

UNIFORM COVENANTS. Borrower and Lender covenznt apd agree as follows:

1. Payment of Principal, Intorast, Escrow: Items, Prepay.=t Chavges, and Late Charges.
Borrower shall pay when due the principal of, and Interest on, the dnst avidenced by the Note and
any prepayment charges and ate charges due under the Note. Borrovver shall also pay funds for
Escrow (tems pursuant to Section 3. Payments due under tha Note and this Securjty Instrument
shall be made in U.S, currency. However, if any check or other instrument rausived by Lender as
payment ‘under the Note or thls Security Instrument is returned to Lender vinaid, Lender may
require that any or-all subseqent payments due under the Note and this Security instrument be
made in one of more of the following forms, as selectad by Lender: {a) cash; (b} money order; (c)
certified cheek, bank check, ‘wrgasurer’s check or cashier's check, provided any sueh check is
drawn upen an institution.whose deposits are insured by a federal agency, instrumentality, or
entity; or,(d) Electronic. Funigs Transter. :

Payments are deemed received by Lender when received at the location designated in the
Note or at such other Togation as may be deslgnated by lLender in appordance with the notice
provisiens in Section 15, shender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current, Lender may accept any payment or
partlal payment insufficient+1o bring the Loan current, withaut waiver of any rights tereunder or
prejudice to its rights to.refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymants at the time such payments are accepted. If each Periodic
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Commitment Number: 0401-02445

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

LOT 11 IN M.N. TAYLOR'S SUBDIVISION OF BLOCK 43 IN CANAL TRUSTEES' SUBDIVISION OF THE
WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#: 17-17-318-04£-G000

CKA: 826 SOUTH LOGin'S STREET, CHICAGO, IL 60607

(0401-02445,PFD/0401-02445/29)
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do sa within a reasanable periad of time, Lender shall sither apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrawer from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments acceptad and applied by Lender shall be applied in the following arder of priority: {(a)
interast due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Paymant in the order in which it became dus.
Any remaining amounts shall he applied first to late charges, sacond 1o any other amounts due
under this Security Tnstrument, and then ta reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Parindic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied 10 the
delinguent payment and the lete charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the-repayment of the Periodic Payments if, and
to the extent that, each payment ¢sn bia paid in full. To the extent that any excess exists after the
payment is applied to the full paymenti-ot one or more Periodic Payments, such excess may be
applied to any late charges due. Voluniery, prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any appllcation of payments, insurence procesds, or Miscellaneots Proceeds to principal
due under the Note shall not extend or postone the due date, or change the amount, of the
Periodic Payments. ‘ _

3. Funds for Escrow Items. Borrower shall pcy %0 Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a suin ithe "Funds”} 1o provide for paymant of
amounts due for: (3) taxes and assessments and other iterns which can attain priority over this
Security Instrument as a lien or encumbrance of the Property; /=) leasehold payments or ground
rents on the Property, if any; () premiums for any and all insurarica required by Lender under
Section 5; and (d) Mortgage Insurance premiume, if any, or any aums payable by Borrower to
Lender in lisu of the payment of Mortgage Insurance premiums in sceordance with the provisions
of Section 10. These items are called "Escrow ltems." At originatior’ »r 4t any time during the
term of the Loan, Lender may require that Community Assoclation Dues, Foes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall g an Escrow Item,
Borrower shall promptly furhish to Lender all notices of amounts to be paid unda: this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrovier's obligation
1o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligatior o pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in veiting. In
the event of such walver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lander may require. Borrower’s obligation to make such payments and to pravide receipts shall
for all purposes be deamed to be a covenant and agreement contained in this Security nstrument,
as the phrase "covenant and agreement" is used in Section 9. If Borrower Iz abligated to pay
Eserow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an
Escrow item, Lender may exercise its rights under Section 2 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) orir any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later thar the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furids, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Berrowars interest on the Funds and Applicable Law permits Lender to¢ make such a
charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sha!l rot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ¢an agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower/without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of ;unds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under HRESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shertage in
accordance with RESPA, but in ne more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESP/A, ) Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve riorthly payments.

Upon payment in full of all sums secured by fthis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assacsments, charges, fines, and
impositions attributable to the Property which can attain priority<uver this Security Instrument,
leasehold payments or ground rents on the Property, if any, ana-Cdrornunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: {a) agrees in writing to the payment of the obligation sectrad v the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legul proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those roceedings
are pending, but only until such proceedings are concluded; or {c} secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS ’
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or. (b) a one-time charge for flood zone determination and certification services and
subsequeiit.charges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the/Faderal Emergency Management Agency in connection with the review of any
flood zone deteimiii=iion resulting from an objection by Borrower.

if Borrower {ails to maintain any of the coverages described above, Lender may cbtain
insurance coverage, atender's option and Borrower’s expense. Lender is under no obligation to
purchase any particular-iype or amount of coverage. Lender may purchase such insurance from
or through any company accentable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agices that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, ¢r ipa contents of the Property, against any risk, hazard or
liability and might provide greater or \essar coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obiained., Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrowe: secured by this Security Instrument. These
amounts shall bear interest at the Note rate from thie date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowsr requesting payment,

All insurance policies required by Lender and renawals of such polices shall be subject to
Lender’s right to disapprove such policies, shall includé a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shisll promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtzine” any form of insurance
coverage, not otherwise required by Lender, for damage to, or destrucliori of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Boroyvar's right, title
and interest in and to all proceeds from any insurance policy (whether or not the igdrance policy
was required by Lender) that are due, paid or payable with respect to any dantags.to such
property, regardiess of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a} any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, (¢c) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsldence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Barrower agrees to execute, acknowledge if requestad, and deliver 1o Lender, and/or upen
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver o Lender, any additional instruments ar documents requasted by
Lander from timae to tima to evidence Borrower's sbsolute and irrevocable assignments set forth in
this paragraph.

in the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise arie in writing, any insurance proceeds, whether or not the underlying insurance was
required by Londer, shall be applied to restoration or repalr of the Property, If the restoration or
repair is economically feasible and Lender’s secutity is not lessenaed. During such repair and
restoration period, Lender shall have the right to hold such insurance proceads until Lender has
had an opportunity o inspect such Propértv 10 ensure the work has been completed t@ Lender’'s
gatisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs £nd restaration in a single payment or in a series of progress payments as
the work is completed. Unlegs an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceads, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. (ee: for public adjusters, or other third parties, retained by
Borrower shall not be paid out of *ia insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair-ie not economically feasible or Lender's security would be
lessenad, the insurance proceeds shaii oe applied 1o the sums secured by this Security
instrument, whether or not then due, with the-axcess, if any, paid to Borrower. Such Insurance
proceeds shall be applied in the order provide! for in Section 2. '

I Borrower abandons the Property, Lende’ may file, negotiate and seftle any available
insurance claim and related matters. |f Borrower dezs ot respond within 30 days to a notice from
Lender that the insurance carrier has offered to setue a claim, then Lender may negotiate and
satile the claim. The 30-day period will begin when tae notice is given. In either event, or if
Lender acquires the Praperty under Section 22 or otheiwise, 2arrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds In an amouri nut-1a gxceed the amounts.unpaid
under the Note or this Security Instrument, and (b} any other of Purrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under < insurance policies covering
the Property, insofar as such rights are applicable to the coverage o~ e Proparty. Lender may
use the insurance proceeds either to repair or restore the Property or to pty amounts unpaid under
the Note ar this Security Instrument, whether or not than due.

6. Occupancy. Borrower shall occupy, establish, and use the Prape.ty. as Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Barrower’s principal residence for at least one ysar after the
date of occupancy, unless Lender cotherwise agrees in writing, which consent” s0all not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Borrower ghall
not destroy, damage ar impalr the Property, or remove or demalish any building thereon. allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deterierating or decreasing in value due to fts eondition. Unless it is daterimined
pursuant to Section 5 that repair of restoration is Not economically feasible, Borrower shall
promptly repair the.Property in good and workmanlike manner if damaged 1o avoid further

LLINGIS
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation procesds are paid in connaction with damage to, or the taking of, the Praperty,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceads for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is complsted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower ig not
relieved of Borrower’s abligation for the completion of such repair or restoration,

Lender or its agant may make reasonable entries upon and inspections of the Property. If it
has reasonseile cause, Lender may inspect the Interior of the improvements on the Property.
Lender hall give Borrower notice at the time of or prior t0 such an interior ingpection specifying
such reasonably ceuse, Lender does not make any warranty or represantation regarding, and
assumes no raspoisivility for, the work done on the Property, and Beorrower shall not have any
right to rely in any way on any inspaction(s} by or for Lender or its agent. Borrower shall be
solely responsible for /detarmining that the work ls done In a good, thorough, efficient and
workmanlike manner in aceordance with all applicable laws.

Borrower shall (a) appsar in énd defend any action or proceeding purporting to affect the
sacurity hereof, the Property & *na rights or powers of Lender: (b} at Lender's option, assign 1o
Lender, to the extent of Lender’s iriterast, any claims, demands, or causes of action of any kind,
and any award, court judgement, or oraoceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower no¥ has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ownershio of the Property. Lender shall net have any duty to
prosecute any guch claim, demand or causs of sction. Without fimiting the foregoing, any such
claim, demand or cause of action arising out of cr relating to any interest in the acquisition or
ownership of the Property may inciude (i} any sick injury or damaga to the Property including
without limit injury or damage 1o any structure or Impravement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises oui o’ the transaction financed in whole or in
part by the making of the loan sacured hereby, (i) any <laim or cause of action in favor of
Borrower (except for bodily injury) which arisas as @ result of any negligent or impropel
construction, installation or repair of the Property includirg without limit, any surface or
subsurface thersof, or of any buliding or structure thereon or “aiany proceeds of insurance,
whather or rot required by Lender payable as a result of any damage ic or otherwise relating 10
the Property or any interest therein. Lender may apply, use or releace such monies so received
by it in the same manner ag provided in Paragraph & for the proceeds of ins.ance.

8. Borrower's Loan Application. Borrower shall be in default if, during e Loan application
process, Borrower of any persans or entities acting at the diraction ot Burrower of with
Borrower's knowledge or consent gava materially false, misleading, or inaccuraie wformation or
stataments to Lender (or failed to pravide Lender with material information) in connacucn with the
Loan. Material representations include, but are not limited to, representations woncerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Proparty and Rights Under this Security Instrument.
If (a) Borrower falls to perform the covenants end agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affact Lender's intarest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or ragulations), or (¢) Borrower has ahandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (@) paying any sums secured by a lien which has
priority over this Security instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to pratect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey procoeding. Securing the Proparty includes, but is not limited
tg, entering the Property o0 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other coda violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender doas
nat have to.do so and is not under any duty or obligation to do so. It is agraed that Lender incurs
no liability tor not taking any or all actions authorized under this Section 9.

Any arpsunts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured 2y this Security Instrument. Thase amounts shall bear Interest at the Note rate
from the date of diskursement and shall be payable, with such interest, upon notice fram Lender
o Borrowar requesiinp payment,

If this Security /ascrument is oh @ leasehold, Borrower shall camply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee 1itle shall not
merge unless Lander agrees (to 2 marger In writing.

10. Mortgage Insurance. If !.ender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the oreraiums required 1o maintain the Mortgage Insurance in effect.
If, for any reasan, the Mortgage Insutance coverage requlred by lLender ceases 10 be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments travard the premiums for Mortgage insurance, Borrower
shall pay the premiums required te obtain Zoverage substantially equivalent to the Mortgage
Insurance praviously in effect, at a cost substaptially equivalent to the cost to Barrower of the
Mortgage Insurance previously in effect, from an.eitornate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coversgs i= not available, Borrower shall continue to
pay to Lender the amount of the separately designutsed payments that were dug when the
insurance coverage ceased to ba in effect, Lender will aceant, use and retain these payments as @
non-refundable logs reserve in fieu of Mortgage Insurence, Such loss reserve shall be
non-refundabla, nowithstanding the fact that the Loan is ulumatsiy paid in full, and Lender shall
not be required to pay Borrower any intarest or earnings on suct loss reserve. Lender can ho
longer require loss reserve payments If Mortgage Insurance coverzge ‘in the amount and for the
pariod that Lender requires) pravided by an insurer selected by Lendér again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender tequirad Mortgage Insurance as @ condition of making T'ie Loan and Borrower
was requlred to make separately designated payments toward the preiiaris. for Mortgage
Insurance, Berrower shall pay the pramiums required to maintain Mortgage Insurarce in effect, or
to provide a non-refundable loss reserve, until Lender’s requirament for Martgage (insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or unti| termination is required by Applicable Law. Nothing in this Section 10 affects
Barrower’s obligation ta pay interest at the rate provided in the Note. :

Mortgage insurance reimburses Lender (or any antity that purchases the Note) for certain
losses It may incur if Borrower does not repay the Loan as agreed. Borrower is not'a party to the
Mortgage insurance. ‘

Mortgage insurers evaluate their total risk on all such insurance in foree from time to tima,
and may enter into agresments with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory 10 the mortgage insurer and
the other party (or parties} to these agraements. These agreements may raquire the mortgage
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insurer to make payments using any source of funds thar the mortgage insurer may have available
{which may Include funds obtained from Mortgage Insurance pramiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be charactarized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Aay such agreaments will nat affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will nat increass the
amount Borrowzr will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any such sgresments will not affect the rights Borrower has - if any - with respect to
tha Mortgage Insurancs wider the Homeowners Protection Act of 1998 or any other law. These
rights may include the rig'it-to receive certain disclosuras, to request and obtain cancallation of
the Mortgage Insurance, to 'iave the Mortgage Insurance terminated automnatically, and/or to
recoive a refund of any Mortgarga Insurance premiums that were unearned at tha time of such
cancellation or termination,

11. Assignment of Miscellszesiis Proceeds: Farfeiture. All Miscellanaous Proceeds are
hereby assigned to and shall be paid to Yender,

If the Property is damaged, such Wiincalianeous Proceeds shall ba applied to restoration or
repair of the Property, if the restoration or rapair-is economically feasible and Lender’s security is
not lessened. During such repair and restoraticn period, Lender shall have the right to hold such
Miscellaneous_Proceeds until Lender has had an Gprertunity to inspect such Property to ensure
the work has been completed to Lender’'s satisfac(io, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress paymenis as the work is compistzd. Unless an agreement is made in
writing or Applicable Law reguires interest to ba paid on such-Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings cn su<h Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this ety Instrumant, whether
or not then dug, with the excess, if any, paid to Borrower, Such Miscal'ancous Proceads shall be
applied in the arder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of ‘tha Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Inenvment, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, dsstruction, or loss in value of the Property in 'which the
fair market value of the Proparty immediately before the partial taking, destruction, or lcsa'in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
atherwise agree in writing, the sums sacured by this Security Instrument shall be reduced by the
amount of the Miscellanaous Praceeds multiplied by the following fraction: (a) the total amount of
the sums secured immadiately bafore the partial taking, destructian, or Joss in valug divided by (b)
the fair market value of the Proparty immediately before the partial taking, destruction, or loss in
value. Any balance shall be peid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property Immediately before the partial taking, destruction, or loss in value is
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tfass than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security tnstrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wiom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrewer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s/pidgement, could result in forfeiture of the Property or other material impairment
of Lender’s interesoin the Property or rights under this Security Instrument. Borrower can cure
such a default and, it ucreleration has occurred, reinstate as provided in Section 19, by causing
the action or proceedirg /to be dismissed with a ruling that, in Lender’s judgement, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrum.erc:CThe proceeds of any award or claim for damages that are
attributable to the impairment of Lerider’s interest in the Property are hereby assigned and shall be
paid to Lender.

Al Miscellaneous Proceeds (h#. are not applied to restoration or repair of the Property
shall be applied in the order provided foi.ir. Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otterwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest tv Borrower and Lender. Extension of the time
for payment or modification of amortization of & sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in/Inwrest of Borrower shall not operate to
release the liability of Borrower or any Successor in inte'est of Borrower. Lender shall not be
required to commence proceedings against any Successui In Iptarest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the cums secured by this Security
Instrument by reason of any demand made by the original Borrovie< ar any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right o vamedy including, without
limitation, Lender’s acceptance of payments from third persons, entitics, 0i” Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this‘security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to-Leader under this
Security Instrument or of any provision of this Security Instrument as to any transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Zorrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note {(a
"co-signer"): (a) is co-signing this Security Instrument only to mertgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent., '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrovver or any agent of Borrower. In regard to any other fees, the absence of express
authority in 2ni= Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition "o the charging of such fee. Lender may not charge fees that are expressly
prohibited by thiz Security Instrument or by Applicable Law.

If the Loan'is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the/irterest or other loan charges collected or to be collected in connection
with the Loan exceed e permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce theharge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing tae principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetae: or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrowe: might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrovier-in connection with this Security Instrument
shall be deemed to have been given to Borrower whe: niailed by first class mail or when actually
delivered to Borrower's notice address if sent by other /nrans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expreszly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Geffower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of agdréss; then Borrower shall only
report a change of address through that specified procedure. There inay be only one designated
notice address under this Security Instrument at any one time. Any notice w0 Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated ancther address by notice to Borrower. Any notice in connection-wi(h-this Security
Instrument shall not be deemed to have been given to Lender until actually receiver hy Lender. If
any notice required by this Security Instrument is also required under Applicahle law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property"” means any legal or beneficial interest in the Property, including, but
not limited .to, those beneficial interests transferred in a bond for deed, contract for deed,
installmer. sules contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 4 future date to a purchaser.

If all or.zny part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is noi'2 motural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior swritten consent, Lender may require immediate payment in full of all sums
secured by this Security Iristrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this Gption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ‘of ~ct less than 30 days from the date the notice is given in
accordance with Section 15 with.n_which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay {hese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this ‘Sscurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Afte: Acceleration, |f Borrower meets certain conditions,
Borrower shall have the right to have enforcemenc ¢f this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before saie of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢c) en*ry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lendzr all sums which then would be
due under this Security Instrument and the Note as if no acce eratinn had occurred; (b} cures any
defauit of any other covenants or agreements; (c) pays all expersss incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoriieys’/fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecaing cender’s interest in the
Property and rights under this Security Instrument; and {(d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security/I7strument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterient sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; {(b}muney order;
(c) certified check, bank check, treasurer’s check or cashier’'s check, provided any such/check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument} can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class} that arises from the other party’s actions
pursuant<ta_this Security lnstrument or that alleges that the other party has breached any
provision of/ o~ any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of suzi-clleged breach and afforded the other party hereto a reasonable period after
the giving of such notde to take corrective action. {f Applicable Law provides a time period which
must elapse before cerzai’ action can be taken, that time period will be deemed to be reasonable
for purposes of this paragrach. The notice of acceleration and opportunity tc cure given to
Borrower pursuant to Section' 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. 4s used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic' ol “nazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materidls; (b} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property”is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanuy” dincludes any response action, remedial
action, or removal action, as defined in Environmental Law, and {d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise tringer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disprsal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Supsiances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectiig the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates & vondition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances-{pdi are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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GU§ J. ATSAL}?g

(Space Below This Line Fui /acknowledgment)
State of lllinois, GORJ {f X County ss:

L {geeq fyren Q) , 8
Notary Public in and for said county and stats,/ do hergby certify that

Crie ghasneS
Gou o s Adj‘\(v)

persanally known to me to be the same person{s) whose name(s) subscribes in the foregoing
instrument, appeared before me this day in person, ,and acknowledged that 3’f
signed and delivered the said instrument as &BEJL r frea and valun: efw act, for the
usges and purposes therein set forth.

Given under my hand and official seal, this 1\ day of E@Oﬂ/ 0(/‘1 ' QC’L"\, .

My Comrnission expires: % ( ”ﬂ M

-

"OFFICIAL SEAL"
GEORGE VOSNOS
NOTARY PUBLIC. STATE OF ILLINOK
MY COMMISSION EXPIRES 4/6/2004 ;

BTN
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THIS ADJUSTABLE RATE RIDER is made this _33en  day of February, 2004 p
and is fncorpaiatue into and shall be desmed to amend and supplement the Mortgage, Deed of
Trust, or Security Sead (the "Seeurity Instrument”} of the same date given by the undersigned
{the  "Borrower"} " 19-. sscure Borrower's  Adjustable Rate Note {the "Note") 1o

Washingten futual Bank, Fa (the "Lender") of the same date and
covering the property des.ribed in the Security Instrument and located at;

-826 C JoOMTS STREET, CHICAGO, IL 60607
{Property Address)

THIS RIDER CONTAINS PROVIS!NS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN“THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | JRIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMQLINT (OR $ 600,625,00 ).
MY INTEREST RATE CAN NEVER EXCEED THF {'MIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE A} MATURITY,

ADDITIONAL COVENANTS. [n addition to the covenants and agreeinaits made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

Interest will be charged on unpaid Principal untjl the full amount of Principal has been paid.
Up umil the first day of the calendar month that immediately precedes the first payrie:i.due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _ 4.284 %, “Inareafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a Yandy rate
of 1.650 %. The interest rate | will pay will thereafter change in accordance with Setzion 4
of the Note.

Section 4 of the Notae provides for changes in the interest rata and monthly payment as
follows:
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THIS ADJUSTABLE RATE RIDER is made this itk day of __ mohryary, s0g4 )
and is incorporeted into and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust, or Sacurity’ Dued (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower"} ‘to - sscure Borrower’'s  Adjustable Rate Note {the "Nore"} 1o

Washington Mafual Bank, FA (the "Lender") of the same date and
covering the property desziined in the Security Instrument and located at:

A26 5 LCOMTS STREET, CHICAGOD, IL £Q0607
‘Property Address)

THIS RIDER CONTAINS PROVIS|ONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMEN T/ MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN-TrE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | CRIGINALLY BORROWED, BUT NOT MORE
THAN 128% OF THE ORIGINAL AMCLIT {OR $ 600,625,00 R
MY INTEREST RATE CAN NEVER EXCEED TH: AT STATED IN THE NOTE AN
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreentents mada in the Security
Instrument, Borrower and Lender further covenant and agrea as follaws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES X

Interest will be charged on unpaid Principal until the full amount of Principal has bean paid.
Up untif the first day of the calendar month that immediately precedes the first payr.er,: due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _ 4.284 %, Theieafer
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a yea v rate
of 1.650 %. The interest rata | will pay will thereafter change in accordance with Sectian 4
af the Note.

Section 4 of the Naote provides for changes in the interest rate and monthly payment as
follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interast rate | will pay may change on the 18t day of
april, 2004 . and on that day every month théreafter, Each such day
i ecalled a "Charge Date”.
(B) The Index
On each Change Cate, my interest rate will be based on an Index. The "Index" is the
Twelve-Month Average “driermined as set forth below, of the annual yields on actively traded
United States Treasury Sacurities adjusted to a constant maturity of one year as published by the
Federal Reserve Board in the Foderal Reserve Statistical Release entitled "Selected Interest Rates
{H.15)" (the "Monthly Yields";.'T'a Twelve-Month Average is determined by adding together the
Monthly Yields for the most recently available twelve months and dividing by 12, )
The most recent Index figure avail>hle as of the date 15 days before each Change Date is
called the "Current Index”.
If the Index is no longer available, the/pote Holder will choose a new index which is based
upon comparable information. The Note Halcer will give me notice of this choice.
{C} Interest Rate Change
Before each Change Date, the Note Holder vwill celculate my new interest rate by adding
Three & Four-Hundredths (2 percentage points _3,040 %
("Margin") to Current Index. The Note Halder will theii tound the result of this addition to the
nesrest ona thousandth of one percentage point (0.001%): Subject to the limits staied in Section
4(D) below, this rounded amount will be my new interest zuie uptil the next Change Date. In the
event a new Index is selectad, pursuant to paragraph 4(B), a new Mergin will be determined. The
new Margin will be the difference betwean the average of the old.ipax for the most recent three
year period which ends on the last date the Index was available plus #:a Margin on the last date
the old Index was available and the average of the new Index for the most recent three year
period which ends on that date {or if not available for such three year periec. for guch time as it s
available), The difference will be rounded to the next higher 1/8 of 1%.
(D) Interest Rate Limit
My interest rate will never be greater than _g.350 % ("Cap"}, except that oliowing any
sale ar transfer of the property which secures repayment of this Note after the firstnverest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentuge points
greater than the interest rate in effect at the time of such sale or transfer.
(E) Paymant Change Dates
Effective every year commencing April 1, 2005 , and on the same
date each twelfth month thereafter {"Payment Change Date"), the Note Holder will determine the
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and 1 vsill make payments in the new amount until the next Payment Change Date unless
my payments rie)changed earlier under Saction 4{H) of the Notse,

(F} Monthly Payment Limitations

Unless Section 4{) and 4() below apply, tha amount of my new monthly payment, beginning
with a8 Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment car spplies only to the Principal Paymant and does not apply to any escrow
payments Lender may require Under the Sacurity Instrument,

(G) Changes in My Unpald f:incipal Due to Negative Amortization or Accelerated Amortization

Sinee my payment amount qnanjes less frequently than the Interest rate and since the
monthly payment is subject to the rayment limitatlons described in Section 4(F), my maonthly
payment could be less or greater than ire amount of the interest portion of the monthly payment
that would be sufficient to repay the unpair! Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paymeris, For each month that the monthly payment is
less than the Interest portion, the Note Holder will subtract the monthly payment from the amount
of the interest portion and will add the difference 1o ry unpaid Principal, and Interest will accrue
on the amount of this difference at the current intarest rate. For each month that the monthly
payment is greater than the interest portion, the Note Hauider will apply the excess towerds a
Principal reduction of the Note. ,

{H) Limit on My Unpald Principal; Increased Monthly Paymerit

My unpaid Principal can never exceed a maximum amount uqual 1o _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal viould otherwise exceed that

125§  limitation, | will begin paying a new monthly payment uniil t2= next Payment Change
Date notwithstanding the 7 1/2% annual payment increase limitation. The aw monthly payment
will be an amount which would be sufficient to repay my then unpaid piincizal in full on the
maturity date at my interest rate in effect the month prior to the payment due ate in substantially
equal pavments. )

(I} Required Full Monthly Paymant '

On the _FIFTH anniversary of the due date of the first monthly payment, and oii (0ot same
day every _ PIpTH  year thereafter, the manthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F),

(J} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in the amount of my
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manthly payment hefore the etfective date of any change. The natice will Include information
required by law to be given me and also the title and telephone number of a person who will
answer any uestions | may have regarding the natice.

(K) Failure 12 Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as descrirad)in this Nots, regardless of any notice requirement, | agree that Note Holder
may, upon discovery cf'such failure, then make the adjustment as if thay had been made on time.
| also agree not to hold Mate Holder responsible for any damages to me which may result from
Note Holder's failure to nzks the adjustment and to let tha Note Holder, at it option, apply any
excess monies which | may heve paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY Un A BENEFICIAL INTEREST IN BORROWER

Saction 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Barelicial Interest in Borrower, As used in this Section 18,
"|nterest in the Property” means any iegal or beneficial interest in the Property, including,
but not limited to, those beneficial interests wransferred in a bond for deed, contract far
dead, installment sales contract or escro v agreemant, the intent of which is the transfer of
title by Borrower at a future date to a purcnaser, If all or any part of the Property or any
interest in the Property is sold or transferred (or-if a beneficial interest in Borrower is soid
or transferred and Borrower is not a natura’ parson) without Lender’s prior written
consent, Lender may require immediate payment in fit of all sums secured by this Security
Instrument. However, this option shali not ne exarcised by Lender if exarcise is probibited
by Applicable Law. Lender also shall not exercisa this cotion if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaliaze the intended transferee as if
a new loan were being made to the wansferee: (b} Lenazr reasonably determines that
Lender's security will not be impaired by the loan assumption an-that the risk of breach
of any covenant or agreement in this Sacurity Agreament or othar oliigations related to the
Note or other loan document is acceptable to Lender, {d) Assumisg party Bxecuies
Assumption Agreement acceptable to Lender at its sole choica and csnretion, which
Agreement may include an increase 1o Cap as set forth below and (<) payment ot
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonalie fee as a
eondition to Lender's consent to the lean assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentaga points greater than the
interest rate in effect at the time of the transfer. Lendar may also require the transferee to
sign an assumption agreement that is accepteble to Lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into & written assumption agreement with transferes
and *ormally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shal’ provide a period of not less than 30 days from the date the notice is given in
accordance’ with Section 15 within which Borrower must pay all sums secured by this
Security Instiument. if Borrower fails ta pay these sums prior to the expiration of this
perlod, Lender in#y. invoke any remedies permitted by this Security Instrument without
further notice or denand on Borrower.

BY SIGNING BELOW, Borro:ver accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower Jgreas to execute any document necessary to reform this

Agreement to accurately reflect the te;ms of the Agreement bstween Barrowsr and Beneficiary or
if the original Note, Trust Deed or other rocument is lost, mutilated or destroyed.

ERIC Joyé@ré
X ?%/4 /;//Z%
GUS J. ATSAaLAs
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THIS 14 FAMILY RIDER Is made this 11th__ day of

, and is

incorporated-into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ‘the "Security Instrument”) of the same data given by the undersigned (the

"Borrower") to sanure Borrower's Note to Waghington Mutual Bank, Fa

(the "Lender”) ¢r vz came date and covering the Property described in the Security Instrument

.and logated at: o e .
' 3765 LOOMIS STREET, CHICAGO, IL 60607

[Fraperty Addreas] i

1-4 FAMILY COVENANTS, In =dd'tion 1a the covenants and agresments made in the Secdritv

_Instrument, Borrower and Lender fLvtha- covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.MZCT TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Security Instrumerit, the following items now and hereafter attached 1o
the Property to the extent they are fixtures #2dad to the Property description, and shall alse
constitute the Property coversd by the Secur ‘ty instrument: buillding materiais, appliances and
goods of every nature whatsoever now or hereate: located in, on, or used, or intended to he
used in connection with the Property, including, bit.dint limited to, thase for the purposes of
supplying or distributing heating, cooling, electricity, gas -water, air and light, fire prevention and
extinguishing apparatus, security and access contral epraratus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stwoves, refrigerators, rishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shases, curtaing and curtain rods,
attached mirrors, cabinets, panslling and attached floor coverinas, all of which, including
replacements and additions thereto, shall be deemed 10 be and reriair a part of the Property
covered by the Security Instrument, All of the foragoing together with he Property described in
the Security Instrument (or the leasehold estate if the Security Instrumeni.'s on a leasshold) are

referred to in this 1-4 Family Rider and the Security Instrument as the “Property."

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agres 1o or make
a change in the use of the Property or its zoning classifications, unless Lender ‘has-agread in
writing to the change, Borrower shall comply with all laws, ordinancss, regulat’sng and

requirements of any governmental bady applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any

llen inferior to the Security Instrument to he perfacted against the Property without Lender’s prior -

written permisaion,

884 {02.07) Pago 1of 3
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THIS 1-4-FAMILY RIDER s made this 1lth _ day of —_Fehruary, 2004

, &@nd is

incorp_oratsd (o and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed /the "Security Instrument”) of the same dara given by the undersigned (the

"Borrower") to secura Borrower’s Note to Washington Mutual Bank, Fa

{the "Lender”) of tiie some date and covering the Property described in the Sacurity Instrument

,and located at: o o
' 8253 1LOOMIS STREET, CHICAGO, IL 60607

{Froperty Adgress] i

1-4 FAMILY COVENANTS. In =ddiion 1o the covenants and agresments made in ;he Sacdrity

_Instrument, Borrower and Lender fujse: covenant and agree as fallows:

A. ADDITIONAL PROPERTY SUBJSCT TO THE SECURITY INSTRUMENT. in addition %0 ths
Property described in the Security Instruniar,-the following items now and hereafter attached to
the Property 1o the extent they are fixtures acded to the Property description, and shall alse
constitute the Property covered by the Securlev Instrument: building materials, appliances and
goods of every nature whatsoever now of hereafier lacated in, an, or used, or intended to be
used in connection with the Property, including, bui siez limited to, those for the purposes of
supplying or distributing heating, cooling, electrichty, gas, witer, air and light, fire prevention and
extinguishing apparatus, security and access contral appiratus, plumbing, bath tubs, water
heaters, watser closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shadds, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coveririgs, all of which, including
replacements and additions thersto, shall be deemed 10 be and remain a part of the Property
covered by the Security Instrument, All of the foragoing together with the “roperty described in
the Security Instrument (or the lezsshold estate if the Security instrument i< on.a leasehold) are

referred 1o in this 1-4 Family Rider and the Security Instrument as the "Froperty."

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, ag/en 1o or make
a change in the use of the Froperty or its zoning classifications, unless Lender nze-zgreed in
writing to the change. Borrower shall comply with all laws, ordinances, reguigdons and

requirements of any governmental hody applicahle 1o the Praperty.

C. SUBORDINATE LIENS. Except as parmitted by federal law, Borrower shall not allow any
llen inferior 1o the Security Instrument to be perfected against the Praperty without Lender’'s prior

written permission.
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D. RENT LOSS INSURANCE. Borrawer ghall maintain insurance against rent 10ss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORRGWITR'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 conce:riing Borrower’s occupancy of the Property is deleted. '

G. ASSIGNMENT OF LEASES, Upan Lender's request after default, Borrower shall assign 1o
Lender all leases of the Property and all security deposits made in connection with leases of the
Property, Upon the assignment, Lender shall have the right to modify, exiend or terminate the
existing leases and to exeru’e new leases, in Lender's sole discretion, As used in this Paragraph
G, the word “lease" shall m2an "sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowets absolutely and unconditionally assigns -and transfers to Lender all the rents and
revenues {"Rents”) of the Property, ‘ega:dless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lendei’s apents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents 1o ‘tender or Lender's agents, However, Borrower shail
raceive the Rents until (i} Lender has given-Barrower notice of default pursuant to Section 22 of
the Security Instrument and {ii) Lender has given notice to the tenant(s) that the Rents are to be
paid 10 Lender or Lender's agent. This assignmant of Rents consitutes an absolute assignment
and not an agsignment for additional security only:

If Lender gives notice of default to Borrower! (i) all [eents received by Barrower shall be held
by Borrower as trustee for the benafit of Lender only, 10 he-applied to the sums secured by the
Sacurity [nstrument; (i) Lender shall be entitled to collect and receive all of the Rents of the
Property, (ii\Borrower agrees that each tenant of the Properwy shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand t¢ the tenant; (iviunless applicable -
law provides otherwise, all Rents collected by Lender or Lender s #aents shall be applied first 1o
the costs of taking control of and managing the Property and collectng the Rents, Including, but
ot himited 1o, attorney’s fees, recelver’s fees, premiums on recaver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other ¢haiges on the Property,
and then to the sums secured by the Security Instrument; {viLender, Leraar’s agenis or any
judicially appointed receiver shall be liable to account for only those Rents actusiiy received; and
(vi) Lender shall be entitlad to have a receiver appointed 10 1ake possession of and manage the
Property and collect the Rents and profits derived from the Property without any stiwing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contrel of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.
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Barrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and_has not performed, and will not perform, any aect that would prevent Lender from
exercising 1s rights under this paragraph.

Lender, o/ Lisnder’s agents or a judicially appointed receiver, shall not be required to enter
upon, take contr2! of or maintain the Property befare or after giving notice of default to Borrower.
However, Lencer, or Lender’'s agents or 2 judicially appointed receiver, may do so at any time
when a default oséii's, Any application of Rents shall not cure or waive any default or invalidate
any other right of rziredy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secureZ by the Security Instrument ars paid in full.

|. CROSS-DEFAULT PROY!GiON,

Borrower’s default or breach urdsr any note or agreement in which Lender has an interest shall
be a hreach under the Security Instrument and Lendar may invoke any of the remedies permitted
by the Security Instrument,

BY SIGNING BELOW, Burrower accepts ¢nd agrees to the terms and provisions contained in
this 1-4 Family Rider,

Lo T

ERIC JOHNS

A S e

GUS J. ATSALLS
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