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DEFINITIONS

Words used in multiple sections of this documer. are defined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21, Certain rules reparding the usage of words used in this document ar¢
also provided in Section 16. :

(A) "Security Instrument” means this document, which isvated .~ MAY 27TH, 2004 ,

together with all Riders to this document.
(B) "Borrower" is WILLIAM G. HARLAN, HUSBAND AND MFLTSSA S. HARLAN, WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender' is CENTURION FINANCIAL GROUP INC. , AN ILLINOIS CORPORATION

Lender isa CORPORATION
organized and existing under the laws of  ILLINOLS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 400 LAKE COOK ROAD, SUITE 205, DEERFIELD, IL 60015

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  MAY 27TH, 2004

The Note states that Borrower owes Lender FOUR HUNDRED FORTY THOUSAND AND NO J100.
Dollars

(US.$ 440,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 18T, 2034 .

(E) "Feoperty" means the property that is described below under the heading "Transfer of Rights in the
Property ” ‘
(F) "'Loan’ mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tie ivcte, and all sums duc under this Security Instrument, plus interest.

(G) "Riders" meant all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Gl Adjustable Rate Kider [ 1 Condominium Rider [ Second Home Rider
[_] Balicon Rider [} #lanned Unit Development Rider ] 1-4 Family Rider
(] VA Rider [ ] Biwweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all con'rolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ord<;s(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Prorcry by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funZs, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated farough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ayiicrize financial institution to debit
or credit an account. Such term includes, but is not limited to, point-0f-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers and automated clearinghouse
transfers.

(K) "Escrow ltems" means those items that are described in Section 3. .

(L} "Misccllaneous Proceeds" means any compensation, settlement, award of daiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ja Cection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al! or/ary part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissisas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-detault on,
the Loan. '

(N) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. (ﬁ/
Inltiats: l i
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(P} "Successor in lnterest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY . [ Type of Recording Jurisdiction)

of COOK [Narac of Recording Jurisdiction]:

SEE ATTACKED LEGAL DESCCRIPTION

Parcel [D Number: 05-31-312-019-0000 which currently has the address of
701 JUNIPER RD. [Street]
GLENVIEW [City], Kiimais 60025 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ti'e property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All rzplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is 1=ferr2d to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyid-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, eacrn for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

- ‘ lnnm{;
@;6(&) (0010 Page 3 of 15 orm 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurnent is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in on¢ or MOrc of the following forms, as
selected by Lender: () cash; (b) money order; (c) certificd cheek, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits' are insured by a
federal agency, instrumentality, o entity; o (d) Electronic Funds Transfer. ' :

Payments e decrmed received by Lender when reccived at the location designuted in the Note or at
such other lecatinn as may be designated by Lender in secordunce with the notice provisions in Section 15,
Lender muy rebiin any payment or partial payment if the payment or partial payments ar¢ insufficicnt to
bring the Loan current Lender may accept any payment oF partial pnyment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment of partial
payments in the future, out' Lender is not obligated to apply such payments at the time such payments ire
accepted. 1f cach Periodic” Payment is applicd as of its scheduted due date, then Lender need not pay
ntercst on unapplicd funds. Leider may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Borrower does ot do 50 within a reasonable period of time, Lender shuli cither apply
such funds ot retum them to Borret {f not applicd catlicr, such funds will be applicd to the outstanding
principal balance under the Note immediaaly prior to foreclosure. No offsct or claim which Borrowcr
might have now of in the future against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrument or perlotring the covenants and agreements secured by this Security
Instrument. . . )

2. Application of Payments or Procceds =xccpt as otherwise described in this Scction 2, all
payments aceepted and applied by Lender shall be apricd in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note,.(c) amounts due undet Scction 3. Such paymcents
shall be applicd to cach periodic Payment in the order it. Whizh it became due. Any remaining amounts
shall be applicd first to late charges, sccond to any other amouris. due under this Sccurity [nstrument, and
then to reduce the principal balance of the Note. o

If Lender reccives a payment from Borrower for a delinquent periodic Payment which includes &
sufficient amount to pay a0y lite charge duc, the payment may be-applied.to the delinquent payment and
the late charge. If more than onc periodic Pryment is outstanding, Lender may anply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exiat-that, cach payment can be
puid in full. To the cxtent that any cxcess exists after the payment is applied 1o tor-full payment of onc or
more Periodic Payments, such cxcess may be applicd to any Jate charges due. Volurary nrepayments shall
be applicd first to any prepayment charges and then us deseribed in the Note. ' '

Any application of payments, insurance proceeds, or Miscellancous Proceeds to pincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Deriodic Puymelts.

4, Funds for Lscrow ltems. Borrower shall pay 10 Lender on the day Periodic Paymcris e due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoruts due
for: (a) taxcs and assessments and other items which can attain priority over this Sceurity Instrument 2<.a
tien or encumbrince oD the Property; (0) lcaschold payments of ground rents on the Propertys if any: )
. premiums for any and uil insurance required by Lender under Scction 3; and (d) Mortgage lnsurance
premiuntg, if any, of any sums payable by Borrower to Lender in lie of the payment of Mortgege
{nsurance premiums in accordance with the provisions of Scction 10. These ‘tems are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by forrower, and such’ ducs, fees and
nssessments shall be an Escrow tter, Botrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltcms unless Lender walves

l!os:rov\fcr's obligntion to puy the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay o Lender Eunds for any or all Escrow ltems at any time. j'\nyrsuch waiver may only be .
in writing. In the cvent of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

R infilate! )
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreciment”
is used in Scction 9. If Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fuils to pay the amount due for an Escrow Item, Lender may exercise its rights under Scetion 9
and pay such smount and Borrower shall then be obligated under Section 9 to sepay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by 4 notice given in
accordance with Scetion |5 and, upon such revocation, Borrower shall pay to Lender ull Funds, and in
such tvounts, that are then required under this Scetion 3, _

Lol F m, at any time, collect and hold Funds in an amount (a) suffi cu,nt to permit Lender to apply
the Funds-atbe time specificd under RESPA, and (b) not to cxceed the maximum amount 3 lender can
requite under @ ZSPAL Lender. shall estimate the amount of Funds duc on the basis of current data and
reasonable estirantesof cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law, :

The Funds staii be_held in an instiution whose deposits are insured by a federu! agency,
instrumentality, or entity (-neloing Lender, if Lender is an institution whase deposits are so insured) or in
any Federal Home Loan Banll. Lerer shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ‘o make such a charge. Unless an agreement is made in writing
" or Applicable Law requires interest to be puid-on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on. the Funds, Borrowes aud Lender can agree in writing, howewver, that interest
shatl be paid on the Funds. Lender shall pive o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordunce with RESPA, I there is a shortage of Funds held in escrow,
us defined under RESPA, Lender shall notify Borrower as riquueed by RESPA, and Borrower shall pay to
Lender the amount nccessary to make up the shortage in aecordancewith RESPA, but in no more than [2
monthly payments, If there is o deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
natify Borrower s required by RESPA, and Borrower shall pay to Lensar the amount necessary to makc
up the deficiency in accordance with RESPA, but in no more than 12 monith!y pryments.

Upon payment in full of all sums sccured by this Security [nstrument, ‘L 2ndér shall promptly refund
to Boreower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leuseo! i payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssineats, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrumeant inless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable
to Lender, but only so long us Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whick in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

i . . . Initlals;
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
mote of the actions sct forth above in this Section 4, : ;

Lender may require Borrower to pay a onc-time churge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, I'roperty Insurance, Botrower shall keep the improvements now cxisting or hercafter erccted on
the Property insured against loss by fire, huzards included within the term "extended coverage," und any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lenslét requires, What Lender requires pursuant to the preceding sentences can change during the term of
ihe Loar. The insurance carrier providing the insurance shall be chosen by Borrowet subject to Lender's
right {o disnpprove Borrower's choice, which right shall not be exereised unreasonably. Lender may
require Boruver to piy, in connection with this Loan, gither: (1) & one-time charge for flood zone
determination, <eisification and tracking services; or (b) @ onc-time charge for flood zone determination
and certification érvizes and subscquent charges each time remappings or similar changes occur which
reasonably might affectsuch determination or certification. Borrower shall also be responsible for the
payment of any fees impoued by the Federal Emergency Management Agency in connection with the
review of any flood zone deterisination resulting from an objection by Borrower. '

If Borrower fails to maintzin-eny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under ne obligation to purchase any
particular type or amount of coverupr, ‘Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity % e Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage thun was previously in effect. Borrower
acknowledges that the cost of the insurance coverige so obtnined might significantly cxceed the cost of
insurance that Borrower could have obtained, Aty zmiounts disbursed by Lender under this Section 3 shalt
become additional debt of Borrower sccured by this-5ecurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sheil be payable, with such interest, upon notice from
Lender to Borrower requesting payment, B

~ All insurance policies. requircd by Lender and renewais of such policies shall be subject to Lender's
tight to disapprove such’ policies, shall include a standard mortrage clause, and shall nunc Lender as
mortgagee and/or as an additional loss payee, Lender shall have the rictit to hold the policies and rencwal
certificates. 1€ Lender requires, Borrower shall promptly give to Lende: al. receipts of paid premiums and
renewa! notices. f Bomrower obtains any form of insurance coverage, not otlicrwise required by Lender,

 for damage to, or destruction of, the Proporty, such poticy shall include a sindard mortgage clause and

shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrie’ and Lender. Lender

tnay make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required My Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicutly feasible and
Lender's security is hot lessened. During such repair and restoration period, Lender shall have (he cight to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such’ inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 serics
of progress piyments as'the work is completed. Unless an agreement is made in writing or Applicable Law
reéquires intcrest to be paid on such insurance procecds, Lender shall not be required to piy Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance
procecds shatl be applicd to the sums sccured by this Security Instrument, whether or not then due, with

@D)-5(1L) oty o Page b ol 15
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons thc Property, Lender may file, negotiate and sertle any available insurance
chim and related matters. 1f Borrower docs not respond within 30 days to a notice from Lender that the
~ insurance carrier has offered to settle & claim, then Lender may negotiaté and settle the claim., The 30-day

period will begin when the notice is given. In cither event, or if Lender acquires the Property under
“Scction 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
. proceeds in an amount not to cxceed the amounts unpaid under the Note or this Sceurity Instrument, and
£3) any other of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Recrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
10 payranunts unpaid under the Note or this Security Instrument, whether or not then due.
o.-Dreupancy. Barrower shall occupy, establish, and use the, Psoperty as Borrower's principal
residence within 60 days after the exceution of this Sceurity Instrument and shall continuc to occupy the
. Property as Bescower's principal residence for at least one year after the date of vccupancy, unless Lender
othelwise agress i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist vrhich are beyond Borrower's control.
7. Preservation, [aintzrance and Protection of the Property; Inspections, Borrower shall not
“destroy, damage or impail the' Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowir is residing in the Property, Borrower shall maintain the Property in
ordet to prevent the Property frons do. tc"iomting or dLCI‘CJ.bin[, in value due to its condition, Unless it is
determined pursuant to Section 5 thee wepair or restoration is not cconomically feasible, Borrower shall
promptly repair the P'roperty if damage! w, svoid further deterioration or dumage. If insurance or
condemnation proceeds are p.nd in connection with damage to, or the tuking of, the Property, Borrower
shall be tesponsible for repairing or restoring thr i’ropcny only if Lender has released pwcccds for sueh
" purposes. Lender may disburse procceds for the répaics and restoration in a single payment or in a serics of
Progress payments as the work is complt.tc.d If the insureace or condemnation proceeds are not sufficient

to repnir or regtore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upor. ane inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspcctim. 0L ‘fvfng such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defuult if, during the Loan application
process, Borrower or any persois or cntitics acting at the direction, of, [umower or with Borrower's
. knowledge or consent gave materially fulse, misleading, or inaccurate informiatior-¢r statements to Lender
{or failed to provide Lender with material information) in connéction tvith the Loan. Material
representations include, but arc not limited to, representations concerning Borrowst's 9ecupancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security *astrument. If
. {a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 1 legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
~cnforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrurment, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited tor (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

nllh
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attarncys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its sceured position in'a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender muy take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall bc paynblc, with such interest, upon notice from LLI‘IdLl‘ to Borrower requesting

ayment,
Py It this Sceurity lnstrumcnt isona lc.lschold Borrowcr shall comply with all the provisions of the
lwe.v. It Rorrower ucquires fee title to the l'ropc.rcy, the leaschold and the fi..c title shali not merge unless
Lenderagraes to the merger in writing,

10. Mertgage Insurance. If Lender rcqmrcd Mortgage Insurance as a condition of muking the Loan,
Borrower sliuil sy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ccases to be avuilable from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiunis fer Mortgage Insurunce, Borrower shall pay the premiums required to obtain
coverage substantinlly equivalent to the Mortgage [nsurance previously in effect, at a cost substantially

- cquivalent to the cost to Beurewer of the Mortgage Insurance previously in cffect, from an alternate

mortgage insurer selected by Lender, [f substantially cquivelent Mortgage lnsurance coverage is not
available, Borrower shall continud: to pay to Lender the umount of the separately designated payments that
were due when the ‘insurance coverrge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss icseive in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, noththst.mdlm, the facuthat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carings.on such loss reserve, Lender can no longer require loss
reserve pityments if Mortgage Insurance coverage (i the amount and for'the period that Lender requires)
provided by an insurcr selected by Lender Jg:liu Uevomes available, is obtained, and Lender requires
separately designated payments toward the premiums-for Mortgage Insurance: If Lender required Mortgage
Insurance as a condition of muking the Loan and Borwwse was required to make s:.p.lmu.ly designuted
puyments toward the- pn:mlums for Mortgage Insurance, Dor.ower shall pay the premiums required to
maintzin Mortgage Insurance in cffect, or to provide a aco-refundable”loss reserve, until Lender's
requirement for Mortgige Insurance cnds in accordance with any writen agreement between Borrower and
Lender providing for such termination or until termination is requirsd by Applicuble Law. Nothing in this
Scction 10 affects Borrower's obligation to pay intcrest at the rate proviued in the Note,

- Mortgage Insurance, reimburses Lender (or any entity that purchasss the Mote) for certain losses it
m.ly incur if Borrower dm.s not repay the Loan as agrccd Borrower is pot-a party to-the Mortg.ly.
Insurance.

MOIT[,'lbc insurers wa!mtc their totul l'lbk on all such insurance in forcc ﬁo m time to time, and may
enter into agrecments with other purtics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other paicy/\or partics) to
these agreements. These nbrécmcnts may require the mortgage insurer to make payments using 2ny source
of funds that the mortmg,c msum' may have available (which may include funds obmmcd fmm Mortgupe
Insurance premiums). :

. As u result of tht.u. .l;,rccmcnts LLndLI', .’my purchaser of the Notc, anter insurer, .my reinsurer,
any ‘other entity, or any dffiliatc of any of the forcgoing, may reccive (dircctly or indircctly) amounts that
derive from (or might be charaeterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insuret’s risk, or rcducm;, losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the nrangement is often termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or;any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

\“\S/’Q(
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(®) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage lnsurance, to have the Mortgage Insurance terminated nutomatically, andfor to recelve a
refund of any Mortgage Insurance premiums that were uncarncd nt the time of such canccllation or
termination, o '

11, Assignment of Miscellancous Procceds; Forfeiture, A Miscellancous Procceds are hercby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Prorarty, if the restoration or repair is cconomically feasible and Lender's security is not lessened,
Durirg sueh repuir and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lensér has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's suisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resomtion in 4 single disbursement or in a serics of progress puyments as the work is
completed. Unicssan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Preeceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscelluncous Proceeds: 'f the restoration or repair is not economically feasible or Lender's security would
be lessened; the Miseell2icous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, witli the excoess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order providea fri Section 2, P :

In the cvent of u-total taking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to the sums sccured by this Sceurity Instrument, whether or not then due, with -
the excess, if any, paid to Borrower. '

. In the cvent of a partiul taking, deswaction, or loss in value of the Property in which the fair market
value of the Property immediately before - purtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borthwer and Lender otherwise agree in writing, the sums
securcd by this Sccurity Instrument shall ‘be reduerd by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the total amouut of the sums secured immediately before the
partial taking, destruction, or loss in value divided v 75} the fair market value of the Property
immediately before the partial taking, destruction, or loss in volur, Any balance shall be paid to Borrower,

In the event of a patial taking, destruction, or loss in valae of tﬁc Property in which the fair market
value of the Property immediately before the partial taking, dusaructios;or loss in value is less than the
amount of the sums sccwed immediately before the partial taking, lestrartion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be upplied to the sums
sceured by this Security Instrument whether or not the sums are then due, ;

If the Property is ubandoned by Bomower, or if, after notice by Lindir to Borrower that the
Opposing Party (as defined in the. next sentenci) offers to make an award to sefdle #.claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restorution of repair of the Propirty or to the
sums sccured by this Sceurity Instrument, whether or not then due, "Opposing Party" means 2 dhird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right 4t action in
regard to Miscellancous Proceeds, | .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui-thai, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lenaer's
interest in the Property or rights under this Sceurity Instrument, Borrower can cure such a defult and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with 4 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrunent. The procecds of
any award or claim for damages that arc attributable to the impairment of Lender’s intcrest in the Property
are hereby ussigtncd and shall be paid to Lender. T

All Miscellancous Proceeds that arc not applicd to restoration or repuir of the Property shall be
applicd in the order provided for in Section 2. '

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Sccurity Instrument grapted by Lender

@ -601L) tooroy ' Page 9ol 18 Form 3014 1/01
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to Borrowcr or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of-Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or uny Successors in Intcrest of Borrower. Any forbearunce by Lender in exercising any right or
remedy including, without limiution, Lender's acceptance of ‘payments from third persons, entitics or
Successors in Interest of Berrower or in amounts less thin the .1mount then due, shall not be & waiver of or
preclude the exercise of uny right or remedy.

13. Joint and Scveral Liabitity; Cwngncrs, Successors and Assigns -Bound, Borrower covenants
and agroes that Borrower's obligations and lisbility shall be joint and scverul, However, any Bormrower who
co-rigns this Sccurity Instrument but docs not exccute the Note (a "co-signer): (u) is co-signing -this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s intercst in the P'roperty under the
terms of %iis Sceurity [nstrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrument; 2l (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make dny ‘aesor snodations with rcyufd to the terms of this Security lnatmrncnt or the Note w:thout the
co-signer's conzeht

Subject to the provisions of Secction 18, any Successor in Interest of Borrower who assumes
Borrower's obligation. wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights u'.; nt.ncfits under this Sccurity Instrument. Borrower shall not be released from:
Borrower's obligations and-Yatality under this Security Instrument unless Lender agrees to such release in
writing, The covenunts and agescients of this Sccurity Instrument shall: bmd (except as prowdc.d in
Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may. churge Borrower fecs for SLMLLS purformcd in connection w:th
Borrower's default, for the purposc of pretesting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not liniszd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absenee of capress-authority in this Sccurity Instrument to charge a speeific
fee to Borrower shall not be construcd as a prol ibition on the eharging of such fee. Lender may not c:lmrgu
fees that are expressly prohibited by this Security Irstrument or by Applicable Law. '

If the Loun is subject to a law which scts maxinw:a Ioan charges, and that law is finally interpreted so
thit the interest or other loan charges collected or to b czilcted in conncction with the Loan exceed the
permitted limits, then: (a) any such Joun charge shull be rsdiced by the amount necessary to reduce the
charge to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted
litnits. will be refunded to- Borrower. Lender may choose to makediis refund by reducing the principal
owed under the Note or by making u dircet payment to Borroveer. (fa-refund reduces principal, the
reduction will be treated- as a partial prepayment without any presoymient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ol any such refund made by
dircct payment to Borrower will constitute o waiver of uny right of action ioraswer might hive ansmb out
of such overcharge.

.15, Notices. All notices given by Borrower or Lender in connection. with-tais Security Instrument
must be in wnunb Any notice to Borrower in connection with this Security Instrument shi{l be deemed to
have been given to Borrower when mailed by first class mail or when actually dehveces g Borrower's
notice address if sent by, other means. Notice to any onc Bomrower shall constitute notice t /2% Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower hus designated a substitute notice address by notice to Lender, Borrower shail promptly
notify Lender of Borrower's change of address. 1f Lender specifics a procedure for reporting Borrower's
chany. of uddress, then Borrower shall only report a change of address through that specified procedure,
There may be only one-designated notice address under this Sceurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sceurity Instrument shall not be deemed to have bccn given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcspondm;, rcqummcnt under this Sceurity

Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall -be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
right be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision, . : _ . .

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
incluet thes plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any ustion, . Sl L

17. Buerawer's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Travzic* of the Property or a Beneficial Intercst In Borrower. As used in this Scction 18,
"Interest in the-Vraparty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiut inceests transforred in a bond for decd, contract for decd, installment salcs contrict or
¢scrow agreement, theintnt of which is the transfer of title by Borrower at a future date to a purchaser.

If ull or any part.c.-inc Property or any Interest in the Property is sold or transferred {or if Borrower
is not a narural person and 1 bencficial interest in Borrower is sold or transferred) without Lender's prior
written conscnt, Lender may roquire immediate. payment in full of all sums sccured by this Sccurity
Instrument, However, this option nall not be cxerciscd by Lender if such cxercisc is prohibited by
Applicable Law. IR '

If Lender cxcrcises this option, l.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordunce with Scetion 15
within which Borrower must pay all sums sesired by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period,-!.ender may invoke any-remedics permitted by this
Security Instrument without further notice or demind ¢n Borrower.

19, Borrower's Right:to Reinstate After Acccieration, If Bomrower meets certain conditions,
Borrower shall have the right to have enforcement of #liis Scourity Instrument discontinued at any time
prior to the casliest of: (u} five days before sale of the Trrperty pursunnt to Scction 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might speridy for the termination of Borrower's right -
t reinstate; or (c) entry of o judgment enforcing this Security Instrument. Those conditions arc that
Borrower: {a) pays Lender all sums which then would be due under flis Security Instrument and the Note
a5 if no acccleration had occurred; (b) curcs any default of any other sovensnts or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including, but noi Yasited to, reasonable attomeys'
fees, property inspection and valuation fecs, and other fees incurred for the-pyipose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes cuch action as Lender may
reasonably require to ussure that Lender's interest in the Property and rights-under this Sceurity
Instrument, and Borrower's obligation to pay the sums sccured by this Sceurity Instrament. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require chat Sorrower pay
such reinstatement sums and expenses in one or morc of the following forms, s sclecier by Lender: (a)
cashy; (b) money order; (c) certified check, bank check, treasurer's cheek or cashier's check, provided any
such*check is drawn upon uh institution whose deposits arc insured by & federal agency, instrumntulity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruinent and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acccleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a partial interest in
the Note (together with_this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sulc might result in a change in the entity (known as the “"Loan Scrvicer”) that collects
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Notc, this Sceurity Instrument, and Applicable Law. There also might be
-onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA

Wk
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rcquiréé in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations

to Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) thut arises from the other party'$ actions pursuant to this
Sceurity Instrument or that alleges that the other party has brcached any provision of, or any duty owed by
reason of, this Sccurity Instrument, unti! such Borrower or Lender has notified the other party (with such
notice given in complitnee with the requirements of Scction [5) of such alleged breach and afforded the
other ‘paiiy. hercto a reasonable period after the giving of such notice to ‘take corrective action. If
Applicabl¢ Jaiw provides a time period which must clapse before certain action cun be taken, that time
period will Ue deemed to be reasonable for purposcs of this paragraph, The notice of acceleration and
opportunity to cur¢ jiven to Dorrower pursuant to Scction 22 snd the notice of acceleration given to
Borrower pursuant to”Seicion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seetion 20. '

21, Ilazardous Substarces. As used in this Section 21; (a) “Hazardous Substances” arc thosc
substances defined us toxic orirzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrizis containing asbestos or formaldchyde, and radioactive materials;
(b) "Envirenmental Law" means federal tiv's und laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot<ation; (c) "Environmental Cleanup” includes any response
action, remedial action, ot removal action, as defindin Environmentat Law; and (d) an “Environmental
Condition" mecans a condltton that can cause, centrivute to, or otherwise trigger an Environmental
Cleanup. '

Borrower shall not causc or permit the presence, usc, disposal, storage, or releasc of any llazardous
Substances, or threaten to relcase any Hazardous Substances, uror in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Property (s)-iat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, du: to tae presenee, use, or releuse of 2
Nazardous Substance, creates a condition that adversely affects the valuz ~l¢he Property. The preceding
two scntences shali not apply to the presence, use, or storage on the Fropity of small quantitics of
Hazardous Substances that urc gencrally recognized to be appropriate 10 notrici residential ises and to
maintenance of the Property (including, but not limited to, hazardous substances in coosumer products).

Botrower shall pxomptly give Lender written notice of (u) any investigation, claim deinand, lawsuit
ot other action by any Lovcrnmcnta! or repulatory agency or private party involving the Prepeiiy and any
Hazardous Substance or "Environmental Law of which Borrower has actual knowledse, -(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release of thicat of
release of uny Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which advcrscly affects the value of the Property. If Borrower learns, or is notified -
by any governmental or rc;,ulutory authority, or any prwatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary”
remedial actions in accordancé with Environmental Law. Nothing herein shall create any oblu,atlon on
Lender for an Environmental Cleanup.

@‘:'SUL) {0010) : ) Pags 12 0113 : , Form 3044 1/04
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NON-UNIFORM COYENANTS. Borrower and Lender fusther covenant and agrec as follows:

- 22. Acccleration; Remedics. Lender shall pive notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 untess Applicable Law provides otherwise). The notlee shall speclfy: (3)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is piven to Borrower, by which the default must be curcd; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secuved by
this Security Instrument, foreclosure by judicial proceeding and sale of thie Property. The notice shall
further-Inform Borrower of the right to reinstate alter acceleration and the right to assert In the
forerivsu e procecding the non-cxistence of a default or any other defense of Borrower to acccleration
and foreziosure, 1f the default Is not cured on or before the date speeified In the notice, Lender at its
option miy vequire immediate payment in full of all sums sccured by this Sccurity Instrument
without furt’er demand and may forcclose (his Security lustrument by judicial proceeding. Lender
shall be entiticd to colleet all expenses ineurred In pursuing the remedics provided in this Section 22,
including, but not 2un’izd to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payinent of all sums secured by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrowéc wnall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, buv only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anvlicable Law, : T ’ '

24, Waiver of llomestead, In aceCrl=nz¢ with Lllinois law, the Borrower hereby relcascs and waives
all rights under and by virtuc-of the 1llinois hemestead exemption laws, : :

25, Placement of Collateral Protection Insurasice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeriert with Lender, Lender may purchase insurance

at Borrower's cxpense to protect Lender's interests in Borroweir's collateral. This insurance may, but need

not, protect Borrower's interests. The coverage that Lendrd nurchases may not pay any claim that
Borrower makes or any cluim that is made against Borrower-ii, connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insuriance for the collateral, qurowor will be responsible for the costs of thut insurance, including interest
and any other charges Lender may impose in conncction with the placement of the insurance, until the
effective date of the cancelluation or expitation of the insurance, The costs of the instronce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may t¢ mor than the cost of
insurnnce Borrower muy be able to obtain on its own. '

Iniflals:; |;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

WILLI G.I HARLAN -Borrower

MELISSA S. HARLAN -Borrower

= (Seal) _ (Seal)
Potrower . _Borrower
(Seal) _—— . (Seal)

, -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, * co0 “ Countyss:
I, T V MW@S\ aweD , a Notary Public in and for said county and
state do hereby certify that WILLIAM G. HARLAN AND MELISSA 5. HARLAN

persesally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeatud before me this day in person, and acknowledged that he/sh signed and delivered the said
instrunient as his/her@frec and voluntary act, for the uses and purposes therein set forth.

Givei rader myHand and official seal, this 27TH day of MAY 2004

My Commission Expiris:. - @ &U M

Notary Public

‘OFFICIAL SEAL"
JOSEPH W, KUHNEN
Notary Public
State of lllinois
My Comm Eimives 05/07/07

. lnltiniuw M
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008215592 SK
STREET ADDRESS: 701 JUNIPER ROAD

CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 05-31-312-019-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 15 IN CLENAILD PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH 17 1/2
BCRES OF THE MORTH 45 ACRES OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31,
TOWNSHIP 42 NORTIH{. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PARCEL 2:

THE NORTH 33 FEET OF THE VACATFS. CLUXTON AVENUE LYING SOUTH AND AJOINING LOT 15
AFORESAID

LEGALD ASl 06,/22/04
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ADJUSTABLE RATE RIDER

(I Year Treasury Indey - Rate Caps) 2017879
THIS ATIUSTABLE RATE RIDER 1S made thig 27Ty day of may 2004

and js incorporgred into  and shall pe deemed amend ang Supplement the Mortgage,

Deed of Trust, or § 0LV Deed (the "Security Instrumeng) of the same dage given by the undersigneq (the
"Borrower") 10 secure Be,rawyep Adjustable Rate Note (the "Note") to

CENTURION FINANCIAT, C-'}:'.'?UP INc. , AN ILLINOIS CORPORATION

{the "Lender") of the same d‘;:_c

and covering' the Property describeq in the Security Instrument ang
locate at:

701 JUNIPER Rp 1 CLENVIEW, 11, 60025

{Propany Address]

3.375 %. The Note wrovides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dage

UNIFORM INSTRUMENT
Fannig Mag 4-2/5-216.2 ARM

@D:822R (000g) 1 Formbyathtoy -
Fage 1 of 4 Initialg W
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(B) The Index _

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weely average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made zvailable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
befors each Change Date is called the "Current Index.”

If e 1=dax is no longer available, the Note Holder will choose a new index which is based upon
comparable inforiation. The Notc Holder will give me notice of this choice.

(C) Calculatior-of Changes .

Before each Change \Date, the Note Holder will calculate my new intercst rate by adding
TWO AND THREE QUARTZRS percentage points
( 2.750 - %)/t tie Current Index. The Note Holder will then round the result of this
addition to the ncarest one-eightirof one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will h<my new interest rate until the next Change Date.

The Note Holder will then determine the 2mount of the monthly payment that would be sufficient to
repay the unpaid principal that ] am expected o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Thz result of this calcutation will be the new amount of
my monthly payment. -

(D) Limits on Interest Rate Changes
The intercst rate | am required to pay at the firg Change Date will not be greater than
5.375 % or less than 2.750 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by niore than two percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding 12 ménits. My interest rate will never be
greater than 9.375 %.

(E) Effective Date of Changes

My new interest rate. will become effective on cach Change Date. | will pay the gmount of my new
monthly payment beginning on the first monthly payment date after the Change Daie vil-the amount of
my monthly payment changes again. '
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(F) Notice of Changes .
The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount
of my rionthly payment before the effective date of any change. The notice will include information

requited

ty law to be given to me and also the title and telephone number of a person who will answer any

question 1 =y have regarding the notice.

B. TRANSFLZ? 07 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the S=tiity Instrument is amended to read as follows:

18,

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
"Interest in the Froperty” means any legal or beneficial interest in the Property, including,

but not limited to, those Penaficial interests transferred in a bond for deed, contract for decd,
installment sales contract Or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. '

1£ all or any part of the Prup<niy or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person ara 2 beneficial interest in Borrower is sold or transferred)
without Lender's prior written conseit,+.~nder may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
i such exercise is prohibited by Applicablc Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender inf srmation required by Lender to evaluate the
intended transferee as if a new lpan were beirg raade to the transferce; and (b) Lender
reasonably determines that Lender's security will not-oe impaired by the loan assumption and
that the risk of a breach of any covenant or agreement ir, lus Security Instrument is acceptable to

Lender.

To the extent permitted by Applicable Law, Lender mey charge a reasonable fee as a

condition to Lender's consent to the loan assumption. Lender may zisn require the transferee to
sign an assumption agreement that is acceptable to Lender and that ¢bligates the transferee to
keep all the promises and agrecments made in the Note and in tnis/Security Instrument.
Borrower will continue to be obligated under the Note and this Securty nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender thall give

Borrower notice of acceleration. The notice shall provide a period of not less than 3% duyefrom
the date the notice is given in accordance with Section 15 within which Borrower musi ray all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (0 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurew®
without further notice or demand on Borrower.

Initial
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. ' '

b,ﬂ.ﬂ,_{}!ﬂf‘/\" ‘ (Seal) WM%{ ‘ eal)

WILLIAM ‘G. FARLAN -Borrower MELISSA S. HARLAN -Borrower
(Seal) (Seal)

-Borrower -Botrower

(S:al) (Seal)

-Borrower -Borrower

——(Seal) A (Seal)

-Borrower -Borrower
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