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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 18, 2004
together with all Riders to this document.

(B) "Borrower” is MICHAEL D. NIX

AND LISA L. NIX, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PILLAR FINANCIAL, LLC

Lenderisa LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF ILLINOIS
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION : PLEASE SEE ATTACHED EXHIBIT

Parcel ID Number; 02-14-206-011 which currently has the address of
646 E. PAMPANO LANE (Street]
PALATINE [City], Blinois 60067 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propett:. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cupveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property. azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds st che time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undesr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizat<s, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity' (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenger/shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires inierest to te paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as4ecaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriily payments.

Upon payment in full of all sums secured by this Security Instrumeat; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'caschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscosrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutoent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
caverage of'the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aniouss unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz €5-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writipg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl #re beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Floperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged.«c”avoid further deterioration or damage. If insurance or
condemnation procceds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s énd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spepirying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior, or statements to Lender
(or failed to provide Lender with material information) in connection with/the, Loan. Material
representations include, but are not limited to, representations concerning Borrowes's eccnpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument. If
{a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrumeat, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, prebate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c}) paying reasonable
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| es 0 proteet s merest m e Property and/or rights under tus Secunity Instruntent, inciuding
Chposition oo bankruptey proceeding. Securing thie Property includes bul is aor Lmited 1.
my ihe Property to nake repairs, change locks, replace or board up doors and windows, drain witer
it pipes. eliminate building ot other code violations or dangerous conditions. and have utilitics turned
1 Although Lender may take action under this Section 9. Lender does not have 10 do so and s ne
widder iy duty or obligation  do so. It s agreed that Lender incurs e habiliny ior nor taking anv or gii
witons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Boermower
sectied by this Security instrument. These amounts shall bear inferest at the Nomw raie from the daie of
shebursement and shall be payable. with such interest, upon notice rom Lender 0 Borrower requesting
et

[0 this Security Instrument is on 4 leasehold. Borrower shali comply wiily sl the provisions of the
i Bevrower acquires fee title o the Property, the leasehoid and ihe foc e <hall o TRETEC PSS

wher agrees to the merger in writing,

4. Mertgage Insurance. i7 Lender required Mortgage Insurance as a condition of making the Loan,
Sorrower shalipaythe premiums requited to maintain the Mortgage Insurance in effeci. 15, for any reason,
e Mortgage Insarapee coverage required by Lender ceases to be aveilable from the morlgage nsurer ha
twousty provided such, msurance and Borrower was required to smake separately desigunated pavments

ot premiutus” for Mortgage Insurance. Borrower shall pav the premiumns sequired fo oblain
rage substannally equivatent lo the Mortgage Insurance previousty i effect. a2 cost substantially
waloni wothe cost w Boroyer ol the Mortgage Insurance previousiv tn eflect, from an alterate
awrlgage ansurer selected by Teader. 1 substantially equivalent Mortgape {nsurance COVETARZC 1% T
wvaitable, Barrower shall coutinue wpay to Lender the amount of the separatety designated paymenis hat
v due when the msurance coverage ceased 1o be in effect, Lender will aceepl. use aud relam these
/ety ax a4 ononTefundable foss resepvedn lieu of Mortgage Insurance. Such loss reserye shall be
fent-relundabie, notwithstanding the fact thatabe Loan 1s citimately paid in full, and Lender shail not be
reguated 10 pay Borrower wiy inlerest or eariings on such loss reserve, Lender can no longer require foss
reseive payments i Mortgage Insurance coverage an the amount and for the period that Lender TEGUITes)
wided by an insurer selected by Lender again-besemes availanle s obtamed. and Lender requires
arately designated payments toward the premiums far'Mortgage Insurance 1 Lender required Morgage
Instrance ag a cendition of making the Toan and Borrow(r was requited to make separately designated
aymeirts woward the premiums for Mortgage Insurance, Botrawer shall pay the premuns fequired w
i Mortgage Insurance it offect, or to provide a non‘relundable ioss reserve. umil Lender s
requirement for Mortgage {nsurance ends in accordance with aid writiea agreement between Borrower and
fender providing for such termination or until termination is required by Applicable Law . Nothing in this
ton L affects Borrower's obhigation o pay interest at the rate proveded o the Noie,

Morlgage lusurance reimburses Lender (or any entity that purchases 15 Mote) [or certain losses
ey mmenr sf Borower dovs not repay the Loan as agreed. Borrower is ol pary o the Morgags
insurance.

Marlgage msurers evaluate their wial risk on all such msurance m foree from Grmedo Hme, Aol 1y
ST e agreements with other parties that share or modity their risk, or reduce Tossts These GETECINCns
are on tenns and conditions that are satisfactory to the mortgage insurer and the other partyy {oe paties) io
these sgreemunts. These agreemenis inay require the MOTLZARE Insurer 1o make payments waipgd any source
1 funds that the mortgage insurer may have available (which may inciude fimds ohtained [rom Maozipage
Isurance premiums).

Asoworesudn of these agreemients. Lender, any purchaser «f the Note, another isurer, sy redmsures
Cuther entity, ov any affiliate of any of the (oregoing, may receive (directly or fadirectly) amounts that
e Trom (o might be characierized as) a portion of Borrower's pavimenis for Mortgage Insurance. iu
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses, I such agreement
provides tha! an affiliate of Lender takes « share of the insurer's risk in exchange for o share of e
Pretnumg pad 1o the ingurer, the arrangement is often lerined “captive ceinsurance ” Further:

{82 Any such agreements will not affect the amounts that Borrower has agreed {o pay for
Mortgage Insurance, or any ether terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sctis‘action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesdts If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providd for in Section 2.

In the event of a total (akine, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destzuction, or loss in value of the Property in which the fair market
value of the Property immediately befere the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless korrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amaunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: ix »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 11 vaive of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou:. Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gae-

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te/seltle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resioration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" me:ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hac.2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

632274981
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e BOITOWEE 0 any Successur m interest of Borrower shali not operate 10 selease e Habiity of Bomowe:
ur any Successors i interest of Borrower. Lender shall not he required (o cormmence procecdings againg
any Successor o interest of Borrower or to refuse to exiend i for payinen: or otierwise modify
amorteation of e sums secured by this Security Instrument by reason of any demand made by the urigina
Burrower of any Successors i Interest of Borrower, Any forbearance by Lender in exercising any vight or
semedy meloding, withous limizsanon. Lender's acceptance of ayments from turd persons. entics o
sueeessors in Inteest of Berrower or i amounts less than the wmount then due, shall not be a4 wanver of o
preciude the exercise of any nght or remedy,

13, Joint und Several Liability; Co-signers; Successors aned Assigns Bound. Borrower covenants
arl agrees that Borrower's obligations and liability shall be join and several. However, any Borrowen wio
coesigns s Securiny Instrument but does not exccute the Note (s “vo-signes”io a5 vo signang iy
Security Instrument only (o morigage, grant and convey the co-signes’s interess in the Propery under the
s Securty Instrument, £b) is not personally obligated 1o pay the sums secured by tiis Security

crecs thar Lender and any other Bortower can agree to extend, modity . Torbedr o
make any aceommodations with regard o the terms Af this Secnrity Instrument o the Nore wibe the
sgigmer's conndn
Subject W deaprovisions of Section I8, any Successor m dnteresi of BOMower who ssumcs
Horrower's obligatons snder ths Securily Instrument in writing, and 13 approved by Lender. shadl obuain
ali of Borrower's rights and benetits under this Security Instrument. Borrower shali not he reieased rom
Horrower's abligations aoo-abihoy under this Security Instrurent unless Lender sgrecs wledse 1

writing. Th

aC covenants and jgfeements of this Secarity Irisirument shall bind fescepd ws provided
seetion 201 and benefu the suecéssors and assigns of Lender.

4, Loan Charges. [onder way charge Borrower Fees for services periormed 1 conncclion with
Borrower's default, for the purpose ot pratecting Lender's interest in the Property and rights nader this
Security Instrument. including, hut not Hivied to, attorneys’ fecs, property inspection and valuation toes,
i3 regard o any other teps. the absence of express authority in this Security Instrusnen 10 charge 3 specitic
iet 10 Berrower shall not be construed as a prohibition on the charging ol such tee. Lender may not charge
wes wat are expressty prohibited by this Security Instrument or by Applicable Law.

i the Loan is subject to o law which sets maximninloan charges. and that law s finally sterpresed so
fhae the mierest or other loan charges collected or to w¢ Collected i connection with the Loan coeed ihe
peanited Limts, ther: (@b any such loan charge shall befodeced by the amount necessary o reduce the
charge 1w the permitted Bt and (b any sums atready collesten from Borrower which excocded nermiticd
binmits will be refunded o Borrower. Lender may choose w mike this refund by reducing the principal
owed under the Note or by making a direct payment o Rorrowe! 3t refund reduces principal. the
reduction. Wil be treated G5 2 partial prepayment without amy prenavinent charge {whether o0 pot &
prepayment charge i3 provided for under the Note). Borrower's accefence of any such relund made by
direct payment 1o Borrower will constitute a waiver of any right of action 8ot foke: might have ansing o
ot such overcharge

15, Notices. All notiees given by Borrower or Lender i connection with 1m1s Security Instrunent
must be in wnting. Any notice 10 Borrower in conuection with this Security Instrumend shall be decroed 1o
tave been given to Borcower when mailed by first class maii or when actuaily deliveridao Rorrower 'y
potier address i sent by other means. Notice to any one Borrewer shalf constifute motice to sl Borrowers
waless Applicable Law expressiv requires otherwise. The notice address shall he the Propeaty Address
waless Borrower has designated a substitute notice address by nonee to Lender. Borrower shadlonmmptly
roafy Lender of Borrower's change of address. If Lender specifics a procedure foi reporting Berrower's
“hange of address, then Borrower shall only report a change of address througls that specificd progedure.
Fhere may be only one designated notice address under this Sucurity Instament a0 any cne fme. Any
sotice o Lander shall be given by detivering it or by matling by first class mail w Fender’s address
stated berern ualess Lender has designated another address by aotice {0 Borrower. Any notee
onection with s Security Instrument shall not be deemed 1o have been given o Lender until sotuad
received by Lender. I any notice required by this Security Insirument is also required under Appiicabic
the Appheable Lav requirement will salisfy the corresponding requitement under this Security

11
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rarvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fioperty" means any legal or beneficial interest in the Property, including, but not limited
to. those beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit, (o< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait 0 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-zidy require immediate payment in full of all sums secured by this Security
Instrument. However, this opfioa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d¢mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-o{ this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of \ic Property pursuant (o Section 22 of this Security
Tnstrument: (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, Eut not limited to, reascnable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tle purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a)-takessuch action as Lender may
reasonably require to assure that Lender's interest in the Property and iights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Listrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's coeck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, jastimmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iistrrment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Héwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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3 i oonnechon with o nonce of transfer of servicing. i1 e Note s sotd and therealier the Loan o

mervieed ‘m- « Loan Servicel viticr than the purchaser of the Note, the MORSEEe Dan servicing obiigations

©y Borrower will remnam wich the Loan Servicer or be mansterred o 2 successor Loain Servicer and are nol

assdined by the Note purchiaser usless otherwise provided by the Note DUIChases .
Nathier Borrewer aur Lender may commence, join, o7 be joined 1 any

dicial action (ay oriher an
i

rbvidual Hugant or the member of @ class) that arises from the oiher DAY 'S ACTIONS PUrsuant io (his

Teeartly dnstroraent of Qe alleges that the other party has breached any provision o1, or any duly owed by
soni of - fhis Security Instrumend, unid such Borrower o Lender has nofiied the sihor party with sich

] s

ven in comptiance with the requirements of Section 157 of such adle sed breach and aftorded die

R

i
i

Applicahivc Law provides o unic penod which muast elapse before certain acuon can be taken, ha e

sUoparty, herews o oreasonable poriod afler the giving of soch nu[i(:r B Lake correntive achon,

od will Be deemed 1o he reasonable for purposes of this paragraph. The noiwe of acceleradion and

Ve o

COpuruniLy e given W Borrower pursuari 1o Scr[i’ﬁ 20 and the noilce of acceleration

pu,ﬂ;mn.i o Section [¥ shall be deemed o sansfy the notice and o PnaTinay o owake Covregitve
provisions of Uug Section 2

21, Hazardous Stbstences. Ac used in this Section 21 i "Hazardous Substances™ st those
substanees defined as toxic ordiazardous substances, pollutants, or wastes by Environmental Low and the
dlownig substanoess gasoline Merosene. other flammable ov 1oe petrofeum products, soxie pesticudes
aiud herbicides, volatite sotvents, nglerials containing ashesios or formaldehvde, and radioactive materiais:

“tnvironmenial Law” neans federal(tavs and laws of the jurisdiction where the Fropeay is located tha

b health, safety of envirotmenial grotecion; () “Environmnentsl Uleanup” includes any response

i, temwedial action, o removal action, as defined in Envivonmenial Law. and fd an TEnvironmental

whiton” mears 3 eonditton thar can caase, Contvibute . or oifierwise trisger an Envirommenial

o
RHINHE

Borrowey shail not cause or permit the presence, use desposal, sterage, or release of any Hazardous
Substances, o threaten t release anv Hazardous Substances smoar i ihe Propertv. Borrower shall not do
st aow auyone eise o du. anything affecting the Property (aiifar 15 in vieluion of any Environmenta
Lav {up which creates an Environmental Condition, or (¢) which, ¢4c © he presence, use, or redease of 4
thazardous Substance, creates » condition that adversely affucts the valcof she Property. The preceding
e sentences shatl nov apply 10 the presence, use, or starage on the Fraperty of small guantities of
Huzardous Substances thal wre generally recognized 1o be appropriate fo uoral residential uses and o
pentenanes of the Property dncluding, but not Himited to, hazardous subsrances i b usumicr productss,

Horrower 5_1;:!; prompify gve Lender writlen notice of 1a} any mvestigation, e, 'icmarm& lawsuin

97 oty action by any governmental or regulatory agency or private pacty mivolving U Pienerty and any
Huarardous Esﬂbsta_m:c or Eovironmental Law of which Borrower has sotual %{imwicffpff, any
Levronmentt Conditon, including but not limited to, any spilling, euking. discharge, releasesyGear ol

feivine of ary Hazardous Substance. and (o) any condition caused by the presence. use or reltioe of

i
Hacarious Subsiance which adversely affects the value of the Pmp{‘r[y. ¥ Borrower learns, or 13 notified
av oy governmentat or regulatory authority, or any private party, Wal any reniova, or other remcdiaiion
A any Hazardous Subsiance affecting ihe Property is necessary, Borrower shall pronpiy fake all necessay
suiedial aclions i accordance with Environmental Law . Notiing herein shadl sreate any obiigation on

faonder ine an Environn nenial O ILdl]Up
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without Further @émand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled iz zollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: izl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bri-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

24. Waiver of Homestead. In accordaree with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeniert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowrr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-iu connaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol thai izsurance, including interest
and any other charges Lender may impose in connection with the placemen of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beinose than the cost of
insurance Borrower may be able to obtain on its own.
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By SIGNING BELOW, Borrower accepls and agrecs wr e ferms and vovenants, eontiised o i

Sewnrity asteamors oud i any Rider executed by Borrower amd recorded w

Wopinesse:

L Y . f'it'(‘i'l#
i iDA . "‘di :X’ ROTnwer

{heal:

Parrowe: &

{Seai) Dt .. . 171§

Buorrowet Borrower

{Sealy o 2 QT iSeain

~Borrower Borrdwe

ST A
ERa S i Ei)
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STATE OF ILLINOIS, CO0K Dy County ss:

1 /( Ak b & ST ~) , a Notary Public in and for said county and

state do hireby ceriy that NICHAEL DIINIK and LISA L. NIDX )/ oy,

(u‘f )
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sh@ned and delivered the said
instrument »¢ his/hey@ee and voluntary act, for the uses and purposes therein set forth.

Givén wrder my hand and official seal, this 18th day of June, 2004

/il o
My Commission Expices: | /( S/ Ck

A S N e Vi A

Notary Public

Initials:
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334 E. Colfax, Unit B, 2nd Fio

Palatine,. IL 60067

Policy Issuing Agent for

Commenwealth Land Title Insurance Company

SCHEDULE A CONTINUED - CASE NO. sub04017

LEGAL DESCRIPTION:

Lot 207 in Willow Wodd. being a Subdivision of part of Secticon 14, Township 42 Nerth,
Range 10, East of the Third Principal Meridian, according tc plat thereof registered in

the Office of the Regisuwer of Titles of Cook County, Illinois on July 30, 1362 as
Document Number 2046942,

SCHEDULE A - PAGE 2

* W
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

632274981

This Occupancy Fideris made this 18th  day of June, 2004 and is incorporated into and
shall be deemea-to e2mend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the carme date given by the undersigned (the "Borrower”) to secure the Borrower's Note (the
"Note")to PILLAR FINANCIAL, LLC

{the "Lender") of the same date and covering the property
described in the Security Insirument and located at:

646 E. DPANFANO LANE, PALATINE, ILLINOIS 60067
(Property Address)

ADDITIONAIL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agiee a5 follows:

1. That the above described property will be persinally occupied by the Borrower as a primary residence
commencing not later than thirty (30) days after the alove date.

2. That if residency is not established as promised above, witiwr .t further notice, the Lender will be entitled to
take any or all of the following actions:

(A) increase the interest rate on the Note by one-half of one perceit (0.50%) per annum, and to adjust the
principal and interest payments to the amounts required to pay-the loan in full within the remaining
term; and/or

(B) charge a penalty fee of one and one-half percent (1.50%) of the origiiel pitncipal balance by adding
that fee to the unpaid principal balance of the loan at the time this fee is Jetermined to be due and
adjust the principal and interest payments to the amounts required to pay theoar in full within the
remaining term; and/or

(C) require payment to reduce the unpaid balance of the loan to the lesser of (1) 70% of the purchase price
of the property or (2) 70% of the appraised value at the time the loan was made. This redustion of the
unpaid principal balance shall be due and payable within thirty (30) days following receipt of a written
demand for payment, and if not paid within thirty (30) days will constitute a default under the terms
and provisions of the Note and Security Instrument; and/or

(D) declare a default under the terms of the Note and Security Instrument and begin foreclosure
proceedings, which may result in the sale of the above described property; and/or
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it retoy what is bebieved {0 be fraudulent acts o the proper asihoniics tor sroscoution. i s o foderal
crime punishable by {ine or impnsonment, or both, to knowingly make any false statenicms or reports
for the purposc of influcncing 1 any way the action of the Lender 1o granting a loan on the above
sropeity under the provisions of TITLE [8 UNITED STATES CODE SECTIONS Hi G AN (014

(1% turtherdndersiood and agreed that any forbearance by the Lender 1o oxercising any nght or remedy grven
aorc o by applicable law. shall not be 2 waver of such nght or @meds

s jurther specifically agreed that the Lender shall be entitled {0 collect ali reasonable costs and exponses
enenrred i pursaing 4 wemedies set forth above. including, but not linddied 1o, reasonable attomey's fee

(Y SIGNING BELOW, Bosrawer accepls and agrees te the terms and covenants comained in this Occupancy
K

MICHAEL . NIX Borrawer LISA L. NIX Borrmve
{Seal} e . {Seali

Harrowes Horrows

[S¢al) } (el

Horrower

_. {Scalj SR 2 . . isealt

Forrower Horrowar

! pl
WAME Eles 27 o n !il?é 21635.02
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