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DEFINITIONS

Words used in multiple sections of this document a7¢ defined below and other words ace defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
i Section 16.

(A) "Security Instrument™ mcans this document, which is dated June 18 , 2004 ,
together with all Riders to this document.
(B) "Berrower™ is NAUM KREYMER Joined By His Wife

LYCLYA KREYMER

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corperation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is WASHTENAW MORTGAGE COMPANY

Lenderisa Corporation

organized and existing under the laws of The State of MICHIGAN
Lender’s address is 3767 RANCHERO DRIVE

ANN ARBOR, MI 48108-3330

(E) "Note" means the promissory note signed by Borrower and dated June 18, 2004

The Note stales that Borrower owes Lender

THREE HUNDRED FIFTEEN THOUSAND & 00/100 Dollars
(US. 8 315,000.00 ypjus intercst. Borri)wea has prg:;]ised o pay this debt in regular Periodic
July 1,

Payments <ad o pay the debt in full not later than .
(F) "Properts™ mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mezis fae debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, znd all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2! kiders 10 this Security Instrument thal arc executed by Borrower. The following
Riders are to be executed oy Borrower fcheck box as applicable):

] Adjustable Rate Rider |2l Condominium Rider [ second Home Rider
[__| Balioon Rider [ 2 pianned Unit Development Rider [_] 1-4 Family Rider
1 VA Rider [ | Biwaekiy Payment Rider [ Other(s) [specilyl

LEGAL DESCRIPTION

(I} "Applicable Law" means all controiting applicable lederal, state and Jocal satutes, regulations,
ordinances and administrative rules and orders {that-have the cffect of law) as well as al! applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that arc imposed on Borrower or the Propeily 0y a condominium association, homeowncrs
association or similar organization.

(K) "Electronic Funds Transfer” means any transter of funds; o‘ner than a transaction originated by check,
draft, or similar paper instrument, which is initiated throngh an electzonic terminal, tclephonic instrument,
compuler, 0f magneuc tape so as 1o order, instruct, or authorize a financii institution to debit or credit an
account. Such term includes, but is not limited 0, point-of-salc wansters, automated teller machine
(ransactions, transfers initiated by telephone, wirc transfers, and automated cienznouse transfers.

(L) "Escrow Items" means those items that are described n Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of dafazges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described 4n Spetion §) for: (1)
damage 10, or destruction of, the Property: (ii) condemnation or other taking of all or any-partof the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, e value and/or
condition of the Property.

(N) "Mortgage Insurance" mcans insurance protccting Lender against the nonpayment of, or aefatl)l on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (i) any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time 10 time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that arc imposed in regard 10 a
"federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower™ mcans any pariy that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements undcr this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
t0 MERS (solely as nominee for Lender and Lender’s successors and assigns) and 10 the successors
and assigns of MERS, the following described property Jocated in the ~ COUBLY

[Type of Recording Jurisdiction] ©f ook [Name of Recording Turisdiction]:

211 that rract or parcel of land as shown on Schedule "A" attached
hereto which s incorporated herein and made a part hereof.

W -7 LR .
ULI / which currently has the address of
NORTHBROOK (City], linois 60062 |7 Code]

Parcel 1D Number: O l‘l*

{"Properly Address"):

TOGETHER WITH all the improvements now or hereafter erccttd on-the property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred fo in this Security Insgrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tltlc o the interests grantcd
by Borrower in this Security Instrument, but, if necessary to comply with law or cesiom, MERS (as nominec
for Lender and Lender's successors and assigns) has the nght: 1o exercise any or 4l ¢f those intercsts,
including, but ot limited to, the nght to foreclose and sell the Property; and to take aay action required of
Lender including, but not limiied to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wareants and will defend generaily the title 1o the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covepants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more ol the following forms, as selected
by Lender: (a) cash; (b) money order; (c) cenified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insurcd by a federal agency,
instrumentality, or cntity; or (d) Electronic Funds Transker.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan carrent. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver'of any rights hereunder or prejudice to its rights © refuse such payment or partial payments in
the future, but Lepder is not obligatcd o apply such paymenis at the time such payments arc accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender necd not pay intcrest on unapplied
{unds. Lender may Foid such unapplied funds until Borrower makes payment (o bring the Loan current. [f
Borrower does niot do 50 rvithin a reasonable period of time, Lender shall either apply such funds or return
them 1o Borrower. If not appked earlier, such £ unds will be applicd o the outstanding principal balance under
the Note immediately prior to dotzclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Notc and this Security
Instrument or performing the covenans and agreements sceared by this Security Instrument.

2. Application of Payments or Prozeads. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apriied in the following order of priority: (a) interest duc under the
Notc; (b) principal due under the Note; (¢) auwants due under Section 3. Such payments shall be applicd to
each Periodic Payment in the order in which it becare.due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due undex this Security Insirument, and then 10 reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for‘a delinquent Periodic Payment which inciudes a
sufficicnt amount to pay any late charge due, the payment niay op-applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lerder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to The extent, that, cach payment can be paid in
full. To the extent that any excess cxists after the payment is applicd (o tie full payment of one or more
Periodic Payments, such excess may be applied to any late charges dide/ Voluntary prepayments shall be
applicd first w any prepayment charges and then as described in the Note.

Any application of payments, insurarce proceeds, or Miscellaneous Procée Is o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol amymts duc for: (@)
taxes and asscssments and other items which can attain priority over this Security Instramcne ‘as a lien or
cencumbrance on the Property; (b) leaschold payments of ground rents on the Property, if any;c) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance preminmy, if any,
or any sums payable by Borrower 1o Lender in lien of the payment of Morlgage [nsurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." AL origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts © be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems al any time. Any such waiver may only be in writing. In the event ol such waiver, Borrower
shall pay directly, when and wherc payable, the amounts due for any Escrow licms for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation o make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Tnstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower [ails to pay the amount due for an Escrow Tiem,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (0 any or all Escrow
[tems al any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then requircd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient 10 permit Lender o apply
{he Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estithatzs of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds swall'be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposils arc 0 insured) or in any Federal Home
Loan Bank. Lender shall apoly the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shall nat harge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying tic Escrow Ttems, unless Lender pays Borrower intcrest on the Funds and
Applicable Law permits Lender 10.znake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on {te Funds, Lender shall not be required to pay Bomrower any interest or
earnings on the Funds. Borrower and Depder can agree in writing, however, that interest shalt be paid on the
Funds. Lender shall give 1o Borrower, wigiul charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrows.as defined under RESPA, Lender shall account 1o
Barrower for the excess funds in accordance with "ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held incseraw, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay (0 Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy, payments.

Upon payment in full of all sums sccured by this Security Instrament; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, chargds, fines, and impositons
atributable (o the Property which can attain priority over this Security Instruinent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Securitv-trsirument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the licn in a manner-acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to/provent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the %ien an agreement sausfactory 10 Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a licn which can aitain
priority over this Security Instrument, Lender may give Borrowcr a notice identifying the lien. Within 10
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days of the datc on which that notice is given, Borrower shall salisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay @ one-time charge for a real estate tax verif ication and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemcents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited io, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove” Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pdy, in conncction with this Loan, either: (a) a onc-time charge for flood zone determination,
certification and 1acking services; or (b) a one-time charge for flood zone determination and certification
services and subscgrent charges each tme remappings or similar changes occur which rcasonably might
affect such determinition. or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federai Eruergency Management Agency in connection with the review of any flood zone
determination Tesulting from i objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and” Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Tharctore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity it-ihe Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater o tesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the msurance ¢ werage 5o oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear mterest at
the Notc rate from the date of disbursement and shall b pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of-such policies shall be subject (0 Lender’s
right to disapprove such policies, shall include a standard io/teage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the »ight 10 hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give Lo Lender a4 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, oL O erwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard” morigage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier aud Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree n
writing, any insurance proceeds, whether or not the underlying insurance was required-ty Lender, shall be
applied to restoration or repair of the Property, il the restoration or repair is CConomicly {easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hate the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure tne work
has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds [or the repairs and Testoration in a single payment or in a series of progress
payments as the work is completcd. Unless an agreement is made in writing or Applicable Law requires
inferest to he paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
ecarnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid oul of the insurancc proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance procecds shall be applied i the order provided for in
Section 2.

If Bortower abandons the Property, Lender may file, negotiate and sete any available msurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. [n cither event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use f%e wsurance proceeds either to repair of restore the Property or 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupincy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days a%er ithe execution of this Security Instrument and shail continue 10 occupy the Property as
Borrower’s principal 1esidence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, whicn sunsent shall not be unreasonably withheld, or unless cxlenuating circumstances
exist which are beyond Borewer’s conteol.

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to delcriorate o1 commit waste on the Property.
Whether or not Borrower is residing i1 the Property, Borrower <hall maintain the Property in order io prevent
the Property from deteriorating or decreasing in value due to its condiuon. Unless it is determined pursuant to
Section 5 that repair or restoration is not ceoromically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or “azceage. I insurance or condemnation procecds are paid in
conncetion with damage to, or the taking of, tie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or..p a series of progress payments as the work is
completed. If the nsurance or condemnation proceeds areqint sufficient Lo repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the cotaplctian of such repair or restoration.

Lender or its agent may make reasonable entrics upon- 24l inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvemeris-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Qrimyg the Loan application process,
Borrower OF any persons or enlities acting at the direction of Borrower ot wi% Borrower’s knowledge or
consent gave materially false, mislcading, or inaccurate information or statem ants to Lender (or failed to
provide Lender with material informaiion) in connection with the Loan. Material 12p resentations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Property as Boirower’s principal
residence.

9_ Protection of Lender’s Interest in the Property and Rights Under this Secarity Iristrument, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrumeat, (b) there is
a legal proceeding that might significantly affect Lender’s intcrest in the Property and/for righte urder this
Security Instrument (such as a proceeding in bankruplcy. probate, for condemnation of forfeiwre, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 0: {a) paying any sums secured by a licn which
has priority over this Security Instrument; (b) appearing in courf and (c) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
sceured position in a bankruptey procecding. Securing the Property includes, but is not limited to, enicring the
Property 10 make repairs, change focks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics wrned on or off.
Although Lender may iake action under this Section 9, Lender does not have 10 do s0 and is not under any
duty or obligation o do so. It is agrecd that Lender mcurs no liability for not king any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such nterest. upon notice from Lender 1o Borrower requesling
payment.

If this Securily Instrument is on a teaschold, Borrower shall comply with all the provisions of the lcase.
If Borrowet-2.quires lec title to the Property, the lcaschold and the fee title shall not merge unless Lender
agrecs to the ricrger in writing.

10. Mortase Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay 1'ie premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraice caverage required by Lender ceases to be available from the mortgage insurcr that
previously provided such tyeurance and Borrower was required to make scparately designated payments
toward the premiums for ‘Mortzage Insurance, Borrower shall pay the premiums required (0 obtain coverage
substantially equivalent to the Martgage Insurance previously in effect, at a cosl substantially equivalent 10
the cost to Borrower of the Morpsge Insurance previously in effect, from an alternate mortgage insurcr
selected by Lender. If substantially eqrivalent Mortgage Insurance coverage is not availabie, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in clfect. Lender vili accept, use and rctain these payments as a non-refundable loss
reserve in ligu of Mortgage Insurance. Sucii 'oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendci aiall not be required to pay Borrower any inicrest or carnings
on such Ioss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separatcly designated payments toward €ie sremiums for Morlgage Insurance, Barrower
shall pay the premiums required to mainiain Mortgage InsuraneC ki effect, or 10 provide a non-refundable loss
rescrve, until Lender’s equirement for Morigage Insurance ends/im-accordance with any written agreement
hetween Borrower and Lender providing for such {ermination or until4ermination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation (o pay irterest-at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases i€ Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-lo‘ie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree “som ime o time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses. These agrcemcents are
on terms and conditions that arc satisfactory to the morigage insurer and the other party_(or parties) 1o these
agreements. These agreements may require the mortgage insurer 1o make payments using an'’ source of funds
that the mortgage insurcr may have available (which may include funds obtained from Wiczage Insurance
premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurcr, any (eilsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts (h7L derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1f such agrcement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ot repair is economically feasible and Lender’s security is not lessencd. During
such tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or i a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Procecds,
Lender shal”not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration Gr-cepair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shali be applied to the sums sccured by this Security Insirument, whether or not then due, with
the excess, if a1y, paid to Borrower. Such Miscelianeous Procecds shall be applied in the order provided lor
in Scction 2.

In the event of @-thial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr.

In the event of a parual taking, destruction, or logs in value of the Property in which the [air market
value of the Property immediat:ly bevore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reducedby the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount oi-“4e-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markc salue of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall b: paid o Borrower.

In the event of a partial (aking, destruction, or lots in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in valuc is less than the
amount of the sams securcd immediately before the varial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizeéllancous Proceeds shall be applied © the sums
secured by this Security Instrument whether or not the sums are’iben due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 satilaa claim for damages, Borrower fails
tw respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Prepeity or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mcans (e third. party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actign-in.regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action of proceeding, whether civil or triminal, is begun that, n
Lender’s judgment, could result in forfeiture of the Property or other material impairme;it of) Lender’s interest
in the Property or rights under this Security Instrument, Borrowcer can cure such a default-an?, if accelcration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be Pismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awzid or claim
for damages that are atributable 10 the impairment of Lender’s intercst in the Property arc hereby assigned

and shall be paid to Lender. ) .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

i2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoriization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madc by the original Borrower or
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any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrowcr’s ohligations and liability shall be joint and several. However, any Borrower who
¢o-signs this Security Instrument but does not exccule the Note (a "co-signer’): (a) is co-signing this
Security Instrument only 0 morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
instrument: and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subicctrh the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations puaer this Security Insirument in writing, and is approved by Lender, shall obtain all of
Borrower’s righte and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligziios and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenars.;ind agrecments of this Sccurity Instrument shall bind {exccpt as provided in Section
20) and benefit the sucezssess and assigns of Lender.

14. Loan Charges. liender may charge Borrower fecs for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Scurity Instrument, including, b 7ot limited 10, attorneys’ fees, property inspection and valuation fecs, In
regard to any other fees, the abseice of express authority in this Security Instrument to charge a specific lee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Sccurity [nstrument or by Applicable Law.

If the Loan is subject o a law whicic sois maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecicd or to be collected in conncction with the Loan exceed the
permitied limits, then: (a) any such Toan charge saall he reduced by the amount necessary 1o reduce the charge
1o the permitied limit; and (b) any sums already chllecied from Borrower which excecded permitied limits
will be refunded to Borrower. Lender may choose 10 wake this refund by reducing the principal owed under
the Note or by making a direct payment o Borrower. 714 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment {parve (whether or nol a prepayment charge is
provided for under the Note}. Borrower’s acceptance of any suzniefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecson with this Security Insttument must
be in writing. Any notice (0 Borrower in connection with (his Secunty Inswrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actudl delivered to Borrower’s notice
address il sent by other means. Notice to any onc Borrower shall constitie cotice io all Borrowers vnless
Applicablc Law cxpressly requires otherwise. The notice address shall beic Property Address unless
Borrower has designaicd a substitute notice address by notice to Lender. Borrowes shall promptly notly
Lender of Borrower’s change of address. 1f Lender specifies a procedure for reportiatg Berrower’s change of
address, then Borrower shall only report a change of address through that specified precedure. There may be
only one designated notice address under this Security instrument at any one time. Any nuiee 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereinanless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given o Lender until actually reccived by Lender, If any notice ceaired by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed
by fedcral law and the law of the jurisdiction in which thc Property is located. All rights and obligations
contained in this Sccurity Instrument arc subject to any requirements and limitations of Applicable Law.
Applicablc Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contracl. In the cvent that any
provision or clause of this Security Insirument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take
any acuon.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales confract or escrow
agreement ihe, intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or 22ty part of the Property or any Inicrest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writicn
consent, Lender riay require immediate payment in full of all sums secured by this Security Instrument.
Howcever, this option shzll not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If Lender cxerciscs #is option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not les:-tan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pzy ell sums secured by this Security Instrument. If Borrower fails to pay thesc
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or dimaud on Borrower.

19. Borrower’s Right to Remstiic After Acceleration. 1f Borrower mecis certain conditions,
Borrower shall have the right to have enloiccient of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of die Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-for the termination of Borrower’s right (0 reinstate; or
{c) entry of a judgment enforcing this Security Itstrument, Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Insrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenanis agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linit<d.to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes guohaction as Lender may rcasonably
require to assurc that Lender’s interest in the Property and rights under this Sccurity Instrument, and
Borrower’s obligation to pay the sums securcd by this Security Instrumen’; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thal Borrowsr rday such reinstalement sums
and expenscs in one or more of the following forms, as selected by Lender: (a- cash; (b) money order; (¢}
certificd check, bank check, treasurer’s check or cashier’s check, provided any such caeck is drawn upon an
institution whosc deposits arc insured by a federal agency, instrumentality or entity; or/(d) Electronic Funds
Transfcr. Upon reinstatement by Borrower, this Sccurity Instrument and obligations zecuridt hereby shall
remain {uily cffective as if no acceleration had occurred. However, this right to reinstate shalboet apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inieiest in the
Note (together with this Sccurity Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morlgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will statc the name and address of the new Loan Servicer, the
address (o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morlgage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Insirument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable aeriod after the giving of such notice to take corrective action. 1 Applicable Law provides a time
period which riust elapse before cerlain action can be taken, that time period will be decmed to he reasonable
for purposes of thrs paragraph. The notice of acceleration and opportunity 10 cure given (o Borrower pursuant
10 Scction 22 and the notice of acceleration given 1o Borrower pursuant 1o Section 18 shall be deemed 10
satisly the notice and o portunity o wake corrective action provisions of this Section 20.

21. Hazardous Svlstances. As used in this Scction 21: (a) "Hazardous Substances” arc those
cubstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kecosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials-containing ashestos or formaldchyde, and radicactive materials; (b)
"Environmental Law" means federal Laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protcction; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definc4r Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, ¢r otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the prescice, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substarces, on or in the Property. Borrower shali not do,
nor allow anyone else o do, anything alfecting the Properiy-(a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) whii, due 1o the presence, use, o relcasc of a
Hazardous Substance, creates a condition that adversely affects thevalue of the Property. The preceding two
sentences shall not apply to the prescnce, usc, O SIOTage On the Property of small quantities of Hazardous
Substances thal are generally recognized o be appropriate to normal tesigential uses and (o maintenance of
the Property (including, but not limjted to, hazardous substances in consumer products).

Borrower shall promply give Lender writicn notice of (2) any investigatiors, claim, demand, lawsuit Of
other action by any governmental or regulatory agency or privalc party involvir.g: the Property and any
Hazardous Substance or Environmental Law ol which Borower has actual Jaiowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,-reloase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o relcase of a
Hazardous Subsiance which adversely affects the value of the Property. If Borrower learns, of is potified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, pot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment i full of all sums secured by this Security Instrument without
further demand. ans may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al’ evpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonsdle attorneys’ fees and costs of title evidence.

23. Release. Upon paymaiiof all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower spul pay any recordation costs. Lender may charge Borrower a [ce lor
relcasing this Scourity Instrument, bu only if the fee is paid to a third party lor services rendercd and the
charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordarice with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the I{linois homestear-exemption laws.

25, Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen! with Lender, Lender may purchase insurance al
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchase! wav. not pay any claim that Borrower makcs
or any claim that is made against Borrower ‘1 connection with the colizieral, Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender will evidonce that Borrower has obiained
insurance as required by Borrower’s and Lender's agrecment. I Lendey purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciugding interest and any other
charges Lender may impose in connection with the placement of the insurance;, 10l the elfective date of the
cancellation or expiration of the insurance. The costs of the insurance may be saded o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than e tost of insurance

Borrower may be able to obtain on its Own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the erms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesscs:

/\)quw\ KW\-UL— (Seal)
NAUM KREYMER

-Borrower

Bz 7L (Seal)

LYOLEA KREYMER

-Borrower

. (Seal) (Scal)
Loedewer -Borrewer
(Seal) 2 {Scal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
F’age140f15 Form 3014 1/01
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STATE OF ILLINOIS, . é&é County ss:
I, z" 73 [{/w&,f 5777,{(/( . a Notary Public in and for said county and

state do hereby certify that , .
Lm /ﬁe/mz-z aral éjg?ﬂ /677/77/%

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me s May in person, and acknowledged that hefshe/they /signed and delivered the said
instrument s hisshet/their {fee and voluntary act, for the uscs and purposes Therein set forth.

Given urider my TAd and official seal, this /' va %/ day of \7;&, Z(/ JZ[‘[’C/’

My Commission Expiies: / 17 é}[/ ‘%/ )
70

Notaty Public

S
OFFICIAL SEAL

KALLIOPE SHAYKIN
Notary Public - State of filinois
My Commission Expires 11/19/04

P i wt el S Primd S
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 18th day of
June, 2004 , and is incorporated into and shall be
deemed to 2inend and supplement the Mortgage, Deed of Trust, or Secarity Deed (the "Security Instrument”)
of the sam¢ -date, given by the undersigned (the "Borrower”) to securc Borrower’s Note (0
WASHTENAW MORTGAGE COMFPANY

(the
"Lender") of the same Zate-and covering the Property described in the Security Instrument and located at:
2780 SPENCER COUNT, NORTHBROOK, Illinois 60062

[Property Address]
The Property includes, but is not limiwed te, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and faeilities, as described in

(the "Declaration™). The Property is a pat of a planned umit development known as
THE VILLAS OF NORTHBROOK

[Name of Planned Unit Developmznt]
(the "PUD"). The Propertly also includes Borrower’s interest i the_homeowners association or equivalent
cntity owning or managing the common areas and facilities of ttic PUD-{the "Owners Association”) and the
uses, benelits and proceeds of Borrower’s intercst.

PUD COVENANTS. In addition to the covenants and agreements riade in the Security Instrument,
Borrower and Lender further covenant and agree as [ollows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obigations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i} Declaration; (i) aticles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and’(ut) any by-laws or
other rules or regulations of the Owners Association, Borrower shall prompily pay, when-<ic, all dues and
assessments imposed pursuant o the Constituent Documents.

MULTISTATE PUD RIDER - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a "master” or "blankel" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (inctuding deductible levels), for the periods, and aganst
loss by fire, hazards included within the term “extended coverage," and any other hazards, including, but not
limited 1o, earthquakes and floods, for which Lender requires insurance, then: (i) Lender watves the provision
in Section 2 for the Periodic Payment to Lender of the yearly premium instatlments for property insurance on
the Property; 224 (i) Borrower’s obligation under Section 5 o maintain property insurance coverage on the
Property is deeriied satisficd to the extent that the required coverage is provided by the Owners Association
policy.

Whal Lender 1éqires as a condition of this waiver can change during the term of the loan.

Borrower shall givé-Lender prompt notice of any lapse in required property insurance coverage
provided by the master ordlinket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or o cominon areas and facilitics of the PUD, any procecds payable to Borrower arc
hereby assigned and shall be paid‘to Lender. Lender shall apply the proceeds to the sums secured by the
Sccurity Instrument, whether or not thon due, with the excess, If any, paid to Borrower.

C. Public Liability Insurance. Barrover shall take such actions as may be reasonable to insure that the
Owners Association maintains a public habiity insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The procceds of any awvard or claim for damages, direct or consequential, payable
to Borrower in conncction with any condemnation Or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any cenvsyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applcd by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except 2ftex notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property or concen. w: (i) the abandonment or termination ol
the PUD, except for abandonment ot terminalion required by law n the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment 1o any
provision of the "Constituent Documents” if the provision is for lie/express benefit of Lender; (i)
termination of professional management and assumption of sclf-managemen: of the Owners Association, or
(iv) any action which would have the effect of rendering the public liability insurziice coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when Guc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becomc additional Gzbt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other termss el rayment, thesc
amounts shall bear interest from the date of disbursement at the Note rate and shall be payzole, with interest,
upon notice from Lender 1o Borrower requesting payment.

Initials: N [ .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

_AAM*_-_ K’LU-\W‘-M-'— (Seal) ‘g’;\’oz"‘.a\ L(J\‘()))WL@R/ (Seal)

NAUM KREYMER -Borrower LYOL% KRQMER -Borrower
/ (Seal) (Seal)

-Borrower -Borrower

fszal) (Scal)

-Borrcwer -Bomrower

(Seal) A (Seal)

-Borrower -Borrower

%7n {DO0B) Page 3 of 3 Farm 3150 1/01
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ALTA Commitment 1682 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 29774

LOT 2 INAHE VILLAS OF NORTHBROOK, BEING A SUBDIVISION OF THE NORTH
200 FEET OF THE SOUTH 1,980 FEET OF THE WEST 627 FEET OF THE
SOUTHWES'L..-OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIF'AZ, MERIDIAN, EXCEPTING THEREFROM THAT PART
DEDICATED FOR Pz1t{GSTEN ROAD, ALL IN THE VILLAGE OF NORTHBROOK, IN
COOK COUNTY, ILLIMGIS.

Address of Property (for identification purposes only):

Street: 2780 SPENCER COURT
City, State: NORTHBROOK, {llinois 60052

Pin: 04-04-307-002

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Palicy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, lllinois 60173




