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DEFINITIONS

Words used in multiple sections of this docurnent are defined below angd other words are defined in Sections 3,11, |
13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16, '

(A) “Security Instrument” meuns this document, which (s dated
together with all Riders to this document,

(B) “Borrawer™ is ROBERT P, WELKER AND ADRIANE LIBO WELKER,
JOINT TENANTS

AUGUST 13, 2003

AS

Lew Tile Plet-lp |
: \

Borrower is the mon gagor under this Security Instrument.

(C) *MERS” is Mortgage Electronic Regsstration Systems. Inc. MERS ¢

solely as 2 nominee for Lender and Lender’s successors and assigns. MERS is ine martgagee under this Sceurity

Instrument. MERS is organized and existing under the laws of Delaware, and har-an addres and telephone |

number of P.O. Box 2026, Flint, M1 48501 -2026, tel, (888) 679-MFERS,

{D) “Lender” is CHERRY CREEK MORTGAGE €O, + IRC.

4 srparate corporation that is acting

Lender is a CORPORATION

THE STATE OF COLORADO

#250-N GREENWOOD VILLAGE, CO B0O111
(E) “Note” means the promissory nute signed by Borrower and dated AUGUST 13, 2003 ‘ i
The Note states that Borrower owes Lender

TWO HUNDRED FORTY-ONE THOUSAND FIVE HUNDRED AND 00/100

Dollars (US. S 241,500.00 ) plus interest. Borrower has promised to pay this i
deht in regular Periodic Payments and to pay the debt in full not later than SEPTEMBER 1, 2018 .

(F) “Property” means the property that is described below under the heading “T'ransfer of Rights in the Propesty.”

(G) “Loan” means the debt evidenced by the Note, plus interest, dny prepayment charges and late charges due
under the Note, and all sums due under this Security Instrumend, plus inlerest.

organized and existing dpder the laws of i
. Lender’s address is 7600 E. ORCHARD 12D

ILLINGIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. “The following Riders are

{0 be executed by Borrower [check box as applicable|:

[L] Adjustzble Rate Rider (%] Condominium Rider {_J Sccond Home Rider
[} Ballcon Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
(] 1-4 Family Rider ] Other(s) [specify]

{1} “Applicable Law” means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders {that have the effect of faw) as well as all applicable final, non-appealable Judicial
opLnions.

() “Community Association Dues, Fees, and Assessments™ means all ducs, fees, assessments and other charges
that ar: waposed on Borrower or the Property by a condominium associalion, homeowners association or similar
OrgZanizalos.

(K} “Elect onic Funds Transfer” means any transfer of fands, other than 2 lransaction originated by checek, draft,
or similar papér Jastruinent, which is initiated through an electronic termunal, telephonic instrument. computer, or
magnetic ape 5o/as ko order, mstruct, or authorize a financial imstitution to debit or credit an account, Such term
mcludes, but is not mited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers and automated clearinghouse transfers,

(L) “Escrow Items” nieans thase iterns that are described in Section 3.

(M) “Miscellaneous Proceeds" 7leans any compensation, seitlement. award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Scetion 5) for: (i) damage to, or
destruction of, the Property; (ii) cor derunation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (jv) misreprescntatians of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means msurarce protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for {1} principal and interest under the Note,
plus (11) any amounts under Section 3 of this Sccurity [nstrument,

(P) “RESPA™ means the Real Estate Settlement Frocodures Act (12 U.S.C.§2601 et scq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3300), as they-inight be amended from time 10 time, or any additionul or
successor legislation or regulation that governs (he samie” sabiect matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that arcimpesed in regard to a “federally relared mortgage
loan™ even if the Loan does not qualify as a “federally relaged mortsage loan” under RESTA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obhgations under the Note and/or this Securniry Tnstrument.

TRANSFER OTF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the tepayment of the Loan, and: a'l renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s cavenants and agreezuents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey 2o MERS {solely as
noinee for Lender and Lender’s suceessors and assigns) and to the successors and assi gns 01 MERS the following
described property located in the COUNTY (Tvpe of Recording J i sdiction)
of COOK :

{Name uf Recording Jurisdiction)
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

JLLINOES - Smgle Family - Fannie Mae'Freddic Mac UNIFORM INSTRUMENT Form 3014 110§
INHVKIL? (Page 2 of 13 puges)
DOTURILZ.VTX 10/17/2002
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which currently has the address of 3643 NORTH MONTICELLO AVENUE #1N
[Street]
CEICAGO ;llinois 60618 {“Property Address™).
[Ci] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected og the property, and all easements,
dppurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the fore going is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds oniy legal title to the interests granted by Borrower in this
Security [nstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any of all of those interests, including, but not limited to, the nght

to lorediase and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and Canutling chis Security Instrument.

BOLPOWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
nght to morigage grant and convey the Property and that the Property is unencumbered, except for encumbrances

of record. Borrower ‘warrants and will defend generally the title to the Properiy aguinst all claims and demands,
subject to any encumbiarices of record.

THES SECURITY! INSTRUMENT combmes uniform covenants [or national use and non-uniform
covenants with limited varations by jurisdicrion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Prineipal, Intercst, Esorow Items, Prepayment Charges, and Late Charges, Borrawer
shall pay when due the principal of, and iftefest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower anali also pay funds for Tscrow ltems pursuant to Scction 3.
Payments duc under the Note and this Secunty Inseument shall be made in U.S, currenc y. However, if any check or
other instrument received by Lender as payment und:r tae Note or this Security Instument is refurned to Lender
unpaid, Lender may require that any or alt subsequent pajm<ots due under the Note and this Security Instrument he
made in one or more of the foltowing foms, as selected by Leac'er: (a) cash; (h) money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided aity sueh check is drawn upon an institution whose
depasits are insured by a federal agency, instrumentality, or entivy; or (4 Electronic Funds Transfer.

Payments arc deemed recaived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the nevics provisions in Section 15. Lender may
retumn any payment or partial payment if the payment or partial payments arc imsuflicient to bring the Loan current.
Leuder may accept any payment or partial payment insufficient to bring the Loiti carrent. without waiver of any
rights hereunder or prejudice to its rights Lo refuse such payment or partial payments 12 the future, but Tender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodis Pavment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender mas bald such unapplicd
funds until Borrower makes payment to bring the Loan current. If Berrower does not do 0 wiikin o reasonable
period of time, Lender shail either apply such funds or retumn them to Borrower. If not applied-euiier, such funds
will be applied 1o the outstandinp principal balance under the Ncie immediately prior to foreclosurs o offset or
claim which Borrower might have now or in the future agamnst Lender shall relicve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security lnstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Secticn 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the Note:
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became cue. Any remaining amounts shall be applied first to Jate charges, second
to any other amounts due under this Security Instrzment, and then to reduce the principal balance of the Note.

Il Lender receives a paymenr from Borrower for a delinguent Periodic Payment which includes a sufficient
4mount to pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If
morc than one Periodic Payment s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

[LLINOIS — Single Family ~ Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 {/01
1OCUKILY (Paze 3 of |3 pages)
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any excess exists after the payment is applied to the full payment of one or more Periodic Puyments, such excess
may be applied to any late charges due. Voluniary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Tender on the day Penodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can attain priority aver this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Sectioft 187 These items are called “Escrow Irems.” Al origination or at any time during the term of the Loan,
Lender mey require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues,4ec and assessments shall be an Escrow Hem. Borrower shall promptly fumish to Lender all notices
of amounts to/6p2id under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender
waives Borrower's oobmation to pay the Funds for any or all Fscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waives; Borrower shall pay directly, when and where payable, the amounts due for any Lscrow
ltems for which payment of Tunds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receip’s shall for all purposes be deemed to be a covenant and agrecment contained in
this Security Instrument, as the phrase-“covenant and agresment” is used in Section 9. [f Borrower is obligated to
pay Fscrow Items directly, pursuant to a-wziver, and Borrawer fails 1o pay the amount due for an kscrow lem,
Lender may exercise its rights under Sectiond/and pay such amount and Borrower shall then be obhigated under
Section 9 10 repay to Lender any such amount. _ender may revoke the walver as to any or all Escrow liems at any
time by a notice given in accordance with Section (3 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required urde: s Seetton 3.

Lender may, at any Lime, collect and hold Funds +it an amount (a) sutticient to permit Lender to apply the
Funds at the time specificd ender RESPA, and {b) not to ¢iczicd the maximum amount lender ¢an require under
RESPA, 1ender shall estimate the amount of Funds due on the besis of current data and reasonable estmates of
expenditures of future Escrow ltems or otherwise in accordance with “pplicable Law.

The Funds shall be beld in an instication whose deposits are Jsuied by a federal agency, instrumentality,
or entity (including Lender, if Tender is an mstitution whose deposits wre s {nsured) or in any Federal Home Loan
Bank. Lender shall appty the Funds to pay the Escrow Items no later than t time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually snalyzing ihe escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicible Law permits Lender to make
such a charge. Unless an agreement is made in writing or Apphcable Law requires inzrest to be puid on the Funds,
Lender shall not be required to pay Borrower any inferest or eamings on the Funds. Borroweramd Lender can agree
in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borwowar swithout charge, an
annual accounting of the Funds as required by RESPA,

1f there is a surphus of Tunds held in escrow, as defined under RESPA . Lender shall airount to Borrower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, sy defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
neccssary to make up the shortage in accordance with RES PA, but in no more than 12 monthly payments. I there 18
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrawer as required by
RESPA, and Borrower shall pay to Lender the amount necessary Lo make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Inscrument, leaschold payments or ground rents on the
Property, if any, and Community Assocviation Dues. Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them n the manncr provided in Section 3.

ILLINOIS - Single Family - Fanoie Mac/Freddic Mac TINTFORM INSTRUM ENT Form 2014 1/01
DOCUKILA (Page 4 of 13 pages)
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Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless

Borrower: (a) agrees in wriling to the payment aof the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or
defonds against enforcement of the lien in. legal proceedings which in Lender’s opinion operate to prevent (he
enforcement of the lien while those proceedings are pending, but only untii such proceedings are concluded; or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject w a lien which can attain priority aver this
Securily Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days of the date on which
that notice is given, Borrower shali salisfy the lien of take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property iniured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, bt rot limited to, earthquakes and floods, for which Lender requires insurance. This insuranec shall be
maintained m ‘e amounts (including deductible levels) and for the periads that Lender requires. What Lender
Tequires pursuant te the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurarce shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice,
which right shall not bé exerzised unreasonably. Lender may require Borrower 1o pay. in connection with this Loan,
either: (a) a one-time charge 4or flood 7zone determination, certification and tracking services; or {b) a one-time
charge for flood zone detsrmizatiin and certification services and subsequent charges each time remappings or
similar changes oceur which reason inly, might affect such determination or certification. Borrower shall also be
tespansible for the payment of any fees imposed by the Federal Emergency Management Agency I connection
with the review of any flood zone deterthipation resulting from an objection by Rorrower.

If Borrower fails to maintain any f the overages described above, Lender may obtain insurance coverage,
1 Lender’s option and Borrower's expense. Lender is wnder no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover/Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property;-asainst any risk, hazard or liability and might provide greater
ar lesser coverage than was previously in effect. Borrovest scknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurancs it Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become addiaeiil debt af Borrower secured by this Security
Instrument. These amounts shall hear interest at the Note rate from tw date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payraen,

All insurance policics required by Lender and renewals of such nolicies shall be subject to Lender’s night
to disapprove such policies, shall include a standard mortgage clause, and snirl.rame Lender as mortgagee and/or as
an additional loss payee. T.ender shall have the right to hold the policics and repéw#i certificates. If Lender Tequires,
Burrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destraction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee ana/or is an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and’Linder. Lender may
make proof of loss if not made promptly by Borrower. Unless Tender and Borrower otherwise agres m writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be apphedie restoration
or repair of the Property, if the restoration or repair is econcmically ieasible and Tender’s security 18 not lessened.
During such repair and restoration period, Lender shall have the night to hold such insurance proceeds until Lender
has had an opportunity to inspecr such Property to ensure the work has been completed to Lender's satisfaction,
provided that such Inspection shall be undertaken promptly. ender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress pavments as the work 1s completed. Unless an agreement is
made in writing or Applicable Law requircs interest to be patd on such insurance proceeds, [ender shall nUl.bc
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters_, or_other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ubhgal]‘un of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, tl}f: INsurance prq._:eeds
shall be applied to the sums secured by this Security Lnstrument, whether or not Ht.he‘n duc,.wnh the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

ELLENOIS -~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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1f Borrower abandons the Property, Lender may file, negotiate and settle any availabje insurance claim and

related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier hay
offc.redl to settle a claim, then Lender may negotiate and settie the claim. The 30-day period wiil begin when the
nolce 15 given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or thiy Security [nstrument, and (b} any other of Borrower™s ri ghts (other than the right to any retynd
of unearned premiums paid by Barrower) under all insurance policics covenng the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may wse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security nstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, estabhsh, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall comtinue o occupy the Property as
Botrowess principal residence for at least one year after the date of Occupancy, unless Lender otherwise agrecs in
writing, which consent shall not be unrcasonably withheld, or unless CXtenuatmg circumstances exist which are
beyond Boirower's control.

7. Treservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
damage or impartye Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent the Preperty from
deteriorating or decredsing in value duc to its condition, Unless it is determined pursuant to Section S that repair or
restoration is not ecoramically feasible, Borrower shall promptly repair the Property if damaged 10 avoid further
deterioration or damage. 1f irswdnce or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower skall be responsible for repairing or restoring the Property only it Lender has
released proceeds for such purpo.es. Lender may disburse proceeds for the Tepairs and restoration in a single
payment or in a serics of progress payme.tis as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repamr or restore {fe Froperty, Borrower is not relieved of Botrower’s obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonableentiies upon and inspections of the Property. If it has reasonable
cause, Lender may imspect the interior of the impraversients on the Property. Lender shall give Bomower notice at
the time of or prior to such an interior inspection spect fying such reasonable cause,

3. Borrower’s Loan Application. Borrower stia’l e in defauli if, during the Loan application prToxess,
Borrower or any persons or entities acting at the direction of ddirower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information o1 siascments (o Lender {or failed o provide Tender
with material information) in connection with the I.gap Material rerfesentations mclude, but are not limited o,
fepresentations conceming Borrower's eccupancy of the Property as Berrover’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Cnler this Security Instrument. It (a)
Berrower fails to perform the covenants and agreements contained in this Se<urty Instrument. (b) there is a legal
proceeding that might significantly affect Lender’s uterest in the Property’ {nd/ar rights under this Security
[nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeitere, for enforcement of a lien
which may attain prietity over this Security Instrument or 1o enforee laws or regulations)) or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or approprials 1o protect Lender's
initerest in the Property and tights under this Security Instrument, including protecting andor asessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are jiot'limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument: (b) appearing i eourt; and {c)
paving reasonable attomeys™ fees to protect its interest in the Property and/or rights under this Security Instrument,
mcluding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entening the Property to make repairs, change locks, replace or board up doors and windows, drain warer fron_l
pipes, eliminate building or other code vielations or dangerous conditions, and have ut‘ilitias tumed on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so anq 15 not und_cr any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9, .

Any amounts disbursed by Lender under this Section 9 shall become an!ditlonal debt of\ Bprmwer sceured
by this Security Instrument, These amounts shall bear interest at the Note rate ﬁ(:m the date of disbursement and
shall be payable, with such interest, upon notice from Lender 10 Borrower requesting payment,

ILLINOLES - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form: AH4 140
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold cstate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express writien consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payrents toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Morngage Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an altcrnate mortgage insurer selected by [.ender. 1f substantially
equivalent Morgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the scparatel!’ designated payments that were due when the insurance coverage ceased to be in effect. Fender will
accept, use and-ret:in these payments as a non-relundabie loss reserve m lieu of Morigage Insurance. Such loss
reserve shall be norizefundable, notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall
not be required to pay’Bisrower any interest or eamnings on such loss reserve. Lender can no Jonger require loss
reserve payments if Moitguge Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Iender requires separately designated
pavments toward the premiunis £ Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the T.oan and Borrower ‘was required to make separately designated payments toward the premiums for
Mortgage Insurance, Bomower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, uril)l.ender’s requirement lor Mortgage Insurance ends in accordance with
any writlen agreement between Bortower and ender providing for such termination or until termination is required
hy Applicable Law. Nothing in this Section idaifects Borrowet’s obligation to pay interest a1 the rawe provided in
the Note.

Mortgage Insurance reimburses Lender (<r any entity that purchases the Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed, 15¢irdwer is not a party to the Morigage insurance.

Mortgage insurers evaluate theit total risk on ail vach insurance in force from time to time, and may enter
into agreements with other partics that share or modify theil w3k, or reduce losses. These agreements are on lerms
and conditions that are satisfactory to the morlgage insurer and we other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make paymenls using any source of funds that the mortgage
insurer may have available {which may include funds obtained from Monigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any
other entity, ot any atliliate of any of the foregoing, may reccive (directiy oo indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower’s payments for Mortgage Lisarunce. m exchange for sharing or
modifying the mortgage insurer’s nisk, or reducing losses. If such agreement picvides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid wo the insurer, the arrangement 8
oficn termed “captive reinsurance.” Fusther:

{#) Any such agreements will not affect the amounts that Borrower has agieed o pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amuan’ Sarrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — wi'n tespect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortzage Insurance,
to have the Mortgage Insurance terminated autematically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
10 and shall be paid to Lender, )

1 the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ot repair is economically feasible and Eender’s secunty 15 not 1esser‘:edh During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds ur_ml ],,gndcr has_had
an opportunity to inspect such Property to ensure the work has been co_mpleted to Lendcr’s sa.hs.fagnoq, proy:dcd
that such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration 1 a sm_g]e
dishursement or in a series of progress payments as the work is completed. Unless an agreement (s made m writing
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OOCURN? (Page 7 of 13 pages)
DOCUKILT.VIZ 10/17/2002




0418810023 Page: 8 of 18

UNOFFICIAECOPY

02201108
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Barrower any interest or eamings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscel laneous Proceeds shall he applied to the sums seeured b-y
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancons
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instriment, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or lss in value is equal tv or greater than the
amount of the sums secured by this Security Itstrument im mediately before the partial taking, destruction, or loss in
value, uni=ss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrume nt shall be
reduced Dy the amount of the Miscellaneous Proceeds multiplied by (he following fraction: (a) the total amount of
the sums sséived immediatety before the partial taking, destruction, or loss int value divided by {b) the fair market
value of the Friperty immediately before the partial taking, destruction, or loss in valuc, Any balance shal be paid
o Borrower,

In the event/or s partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immedia.ely before the partial taking, destruction, or loss in value 15 less than the amount of the
sums secured mmediaiely before the partial taking, destruction, or loss in value, unless Borrower and [ ender
otherwise agree in writing, \th. *iscellaneous Procecds shall be applicd to the sums secured by this Security
Instrument whether or not the sims re-then due.

If the Property is abandoied by Borrawer, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) olfers to make an award to seftle a claim for damages. Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collsct and apply the
Miscellaneous Proceeds either to restoratior; Jr repair of the Property or to the sums secured by this Security
Instrurnent, whether or not then due, “Opposing Farty” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Bormower has wrightof action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ‘ar‘proceeding, whether ¢ivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propeityorather material impairment of Lender’s niterest in the
Property or rights under this Security Instrument. Borrower’ cin cure such a default and, if acecleration has
occurred, reinstate ay provided in Scction 19, by causing the aclior! o proceedmy to be dismissed with a ruling that.
in Lender’s judgment, precludes forfeitute of the Property or other meictinl mmpairment of Lender’s interest in the
Froperty or rights under this Security Instrument. The proceeds ol any dward or claim for damages that are
attributable 1o the impairment of Lender's interest in the Property are heredy assigmed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair o the Property shall be applied in
the order provided for in Section 2.

12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Ix:easion of the time for payment
or medification of amortization of the sums secured by this Security Instrument granted Wy Lender to Borrower or
any Successor in Interest of Borrower shall not operate (o release the Lability of Bomrdwer o any SUCLESSOrs In
Interest of Borrower, Lender shall not be required 1o commence proceedings against any Sucnessor i Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sufrs Scured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Barrower. Any forbearance by Lender in exereising any right or remedy including, without limitation, Lender’s
acceptance of payments from (hird persons, entilies o r Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. loint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shal: be Joint and scveral. However, any Borrower who co-signs this
Sceurity Instrument bui does not execule the Note (a “co-signer™): {a} is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b}
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender aka any
other Borrower can agree (o extend, modify, forbear or make any accommodations with regard to the terms of this
Security [nstrument or the Note without the co-signer’s consent,
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Subject to the provisions of Section 18, any Sucecessor in Interest of Borrower who assumes Berrower’s

obligations under this Security Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower’s
nghlts and benefits under this Sceurity Instrument. Borrower shali not be reieased {rom Borrower’s obligations
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreementis of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Bormmower fees for scrvices performed it connection with
Borrower’s default, for the purpase of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited o, attorneys” fees. property inspection and valuation fees, In regard to any
other fees, the absence of express authority in this Sceurity Instrument 1o charge a specitic fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by thisSecurity [nstrument or by Applicable Law.

[£4te Loan is subject t0 a law which sets maximum loan charges, and thal law is finally interpreted so that
the interest or'other [oan charges coltected or to be collected in connection with the Loan exceed the permitted
limits, then: (2 any such laan charge shall be reduced by the amount necessary to reduce the charge to the permitied
limit; and (b} any ouns already collected from Borrower which exceeded permitted limits wilf be refunded 1o
Borrower. Lender may citoose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bofrower. Tf a refund reduces principal, the reduction will be treated as & partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refunddpide by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of sgci overcharge.

IS, Netices. All notices given by Borrawer or Lender in conneetion with this Security Instrument must he
in writing. Any notice to Borrower in canreation with this Security Instrument shal! be decmed to have been given
to Borrower when mailed by first class mall o: shen dctually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall ¢oastinte nolice o all Borrowers unless Applicabic Taw expressly
requires otherwise. The notice address shall be the Pri perty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shail prowptly notify Lender of Bormower's change of address. If
Lender specifies a procedure for reporting Bowower's charipe of address, then Borrower shall unly report a change
of address through that specified procedure. There may booriy, one designated notice address under thiy Securily
Instrument at any one time. Any noticc to Lender shall be piven 4y delivering it or by mailing it by first ctass mail
to Lender’s address stated herein unless Tender has designated arcdier address by notice to Borrower. Any notice
in connection with this Security Instrument shafl not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also reguires under Applicable |aw, the Applicable
Law requirement will satisfy the corresp onding requirement under this Secu T Instrume nt.

16. Governing Law; Severability; Rules of Construction. This Seeunty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All'rights and obligations contained in
this Sccurity Instrument are subject to any Tequirements and limitations of Applicable I.aw. Applicable Law rnighe
explicitly or implicitly allow the parties to agree by contract or it might be silent, but/Such silence shall not be
construed as a prohibition against agreement by contract. In the event that any proviston orlause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall ot affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall meas snd include
corresponding neuter words or words of the femining gender, {b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation Lo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section 18, “luterest
n the Property” means any legal or beneficial interest in the Property, including, but not timited to, those beneficial
interests transferred in a bond for deed, contract tor deed, installment sales contract or escraw agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser. ‘

If all or any part of the Property or any [ntercst in the Property 1s sold or {ranslerred (or .if lSnmawcr Bnota
natural person and a beneficial interest in Borrower is sold or transferred) without [ ender’s prior written conscnl,
Lender may require immediate payment in full of all sums secured by Th%s Sccurtty Instrument. However. this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

and
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I Lender excreises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide

a period of not less than 30 days from the date the notice is given in accordance with Section [S within which
Borrower must pay alt sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may voke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate: or {c) eniry of a judgment
- enforcing this Security Instrument, Thosc conditions are that Borrower: {a) pays Lender all sums which then would
be due under this Security Insteument and the Note as if no acceleration had occurred: (b) cures any default of any
other Covenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument. including, but
not hmited. to, reasonable attorneys’ fees, property inspection and- valuation fees, and other fees incarred for the
purpose of protecting Eender’s interest in the Property and rights under this Security lnstrument: and (d) rakes such
action as Lende) may reasonably require to assurc that Tender’s ulerest m the Property and rights under this
security IestrumZat) and Boower's obligation to pay the sums secured by this Sccurity Instrument, shall continue
unchanged unless 25 ¢lherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatoment sums ajid 2Xnenses in otie or more of the tollowing forms, as selected by Lender: (a) cash: {b) money
order; (¢) certified check, barlk check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institation whose deposi‘e ary insured by a federal agency, instrumentality cr entitv; or {d) Electronic Funds
Transter. Upon reinstatement oy Botrower, this Security Instrument and obligations secured hereby shall remain
lully effective as if no acceleraticn had occutred. However, this right to reinstate shall not apply in the case of
aceeleration under Section 18,

20. Sale of Note; Change of Liap Sarvicer; Notice of Grievance. The Note or a partial interest in the
Note {together with thig Security Instrument) can be sold one or more times without prior notice to Bomower. A
sale might result in a change in the entity (known 4s ths “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and perforni-otier morigage loan servicing obligations under the Note, ths
Security Instrument, and Applicable Law. There also wniplit be one or more changes of the Loan Servicer unrelated
1o a sale of the Note. If there is a change of the Loan Servidel- Borrower will he given written notice of the change
which will state the name and address of the new Loan Servicar, uie address to which payments should be made and
any other mformation RESPA requires in connection with a noticeof transfer of servicing. I the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchasen of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferrid 1o & successor Loan Servicer and are
notassumed by the Note purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, or be joined o uny Judiciai action {as either an
individual litigant or the member of a class) thar arises from the other party' s acuons pursuant to this Securiry
[nstrument or that alleges that the other party has breached any provision of, or any cuty owed by reason of, this
Security Instrument, until such Borrower or .ender has notified the other party (vith such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded-thé Giher party hereto 2
reasonable period after the giving of such notice to take corrective action. If Applicable Law'provides a time period
which must clapse before cerfain action can be taken, that time period will be deemed 1o be reaso iable for purposes
of this paragraph. The notice of acceleration and appertunity to cure given to Borrower pursuant to/Seition 22 and
the notice of acceleration given to Borrower pursuant 10 Section 18 shall be deemed to satisfy the notice and
Opportunity to take corregtive action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances™ are those substances
defined as (oxie or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, wxic pesticides and herbicides. volatile sulvents,
mat¢rials containing ashestos or formaldehyde, and radioactive materials: (b} “Environmental Law”’ means faderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or em-imnmcnwl
protection; {¢) “Environmental Cleanup™ includes any response action, remedial action, or removal actwt_]. as
defined i Environmental Law: and (d) an “Environmental Condition” means a condition that can cause, contribute
w. or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or pernmit the presence, use, disposal, storage, or release of any llazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor altow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which. due to the presence. use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
fhe presence, use, or storage on the Property of small quantities of Hazardous Substances thal are geoerally
recognized to be appropriate 1o normal residential uses and to maintenance of the Property (including, but not
limited to, hazardows substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. (b) any Fovironmental Condition,
including “hut not limited to, any spilling, leaking, discharge, reiease or threat of release of any Hazardous
Substance, 4nd-fc) any condition caused by the presence, use or releasc of 4 Hazardeus Substance which adversely
affects the value of the Property. 1f Borrower leams, or is notified by any governmental or regulatory anthority, or
any private patly..bal any removal ot other remediation of any Hazardous Substance affecting the Property is
necessary, Borrowdr vaall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall ciearc any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendet turther covenant 2nd agtee as follows:

22. Acceleration; Reuedtes. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenan! or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaulr; (b) the
action required to eure the default; \c)/a.date, not less than 30 days from the date the nafice is given to
Barrower, by which the default must be cwied; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial procceding and sale of the Property. The notice shall further inform Borrower of the ripht to
reinstate after acceleration and the right to asseryin fie foreclosure proeecding the non-existence of 2 default
or any other defense of Borrower to acceleration and Zoveclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may teqaive immediate payment in full of all sums secured
by this Security Instrument without further demand and nray qoreclose this Securily Instrumeni by judicial
proceeding. Lender shall be entitled to collect all expenses incw red in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys” fees san.costs of title evidence.

23. Release. Upon payment of all sums secured by this Scovrity Instrament, Lender shall relcase this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may wicrge Borrower a fee for releasing this
Security Instrument. but only if the fee is paid to a third party for services rendezed and the charging of the fee 13
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower F=isby releases and waives all
rights under and by virtue of the linois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provide: Lender with evidence of
the insurance required by the Borrower’s agreement with Lender, Lender may purchase wmwdraice al Borrower’s
expense to protect Lender’s interests. The coverage that Lender purchases may not pay any ¢la that Botrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may I2:er cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower Las obtained as
required by Borrower's and Lender’s agreement. I 1 ender purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including interest and any other charges l.ender may impose in
connection with the placement of the insurance, until the cffective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligatien. The
costs of the insurance may be morc that the cost of insurance Botrower may be able to obtain on his own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunity
Instrument and in any Rider executed by Borrower and recorded with it.

R&Q}J\j\_ ?‘ LL)DM‘—“—'\—- j-‘"a TQA‘_M’ o n‘-vﬂi‘—»T (] St o
- BORROWER -~ ROBERT P. WELKER, BY PAUL BULLARD, AS ATTORNEY IN
FACT - DATE - /3 (o>

S VU JUONIR TS0 Fa Vel BB X Ameiwey v Faes

- BORROWER - ADRIANE LOBO WBLEKER, BY PAUL BULLARD, AS ATTORNEY

IN FACT - DATE - 2{13103
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STATE OF ILLINOIS, County ss:
L Ao o VE - 4 Notary Public in and for said county and state do hercby certify that
persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumcm;
appeated betore me this day in person, and acknowledyed that symed and delivered the said imstrument

as frec and voluntary act, for the uses and purposes theremn set forth.
Given under my hand and official seal, this / 3 ﬁ/ day of ﬂﬁ(iﬂ{wjz , 3@8

LY

My Comniysion Fxpires: OFFICIAL-SEAL = Q.

JACQUELINE NAVA Pyblic

Notary Public - State of Hlinois
My Commission Expires Mar. 19, 2007

Ca 4
Tv'vvavvrvvv'vvv“
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CONDOMINIUM RIDER  werxes

LOAN #: 02201108
MIN: 100030200022011082

THIS CONDOMINIUM RIDEF js.nade this 13TE dayof  AUGUST, 2003 ,and is
incorporated into and shall be deemed o aner.d-and suppiement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security [nstrument™) of the same date given by the undersigned {the “Borrower”) to secure Bomrower's Note to
CHERRY CREEK MORTGAGE CC0., INC.

{the “Lender™) of the same date and coverin & the Property d<seiibed in the Security Instrument and located at:
3643 NORTH MONTICELLC AVENUE #1N, CHICAGO, 7w 60618

[Property Address]
The Property includes a unit in, together with an undivided interest in the corir wn’ elements of, a condominium
project known as:  MONTICELLO MANOR CONDOMINIUMS

[Name of Condomintum Project]
(the “Condominium Praject”). If the owners associat:on or other entity which acts for the Condorviivm Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property
also meludes Borrower’s interest in the Owners Association and the uses, proceeds and benefits ot Borrower’s
interest.
CONDOMINIUM COVENANTS, In addition fo the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominum Project’s Constituent Documents. The “Constituent Documents” are the: (1) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (it1) code of regulations:
and {iv) ather equivalent documents. Borrower shall promptly pay, when due, all dues and asscssments
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 “master” or “blanket” poliey on the Condeminium Project which is satisfactory to
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Lender and which provides insurance coverage in the amounts (including deductible levels), for the

periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower's obligation under
Seclion 3 to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
pravided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or Tepair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable 1o
Borrawer are hereby assigned and shall be paid 1o Lender for application o the sums secured by the
Secunity Tustrument. whether or not then due, with the excess, if any, paid to Borrower,

Cr¢ublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the CwnéraAssociation maintains a pubiic liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemascion. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrowe: i connecrion with any condemnation or other taking of all or any part of the
Property, whether of tle irit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby sssigned and shall be paid to Lender. Such proceeds shall be applied by
Lender 1o the sums secured by tle Security Instrument as provided in Section 11,

E. Lender’s Prior Conseni. 36 rower shall not. except after notice (o Lender and with [ender's
prior writien consent, either partition vt subdivide the Property or consent to: {i) the abandonment or
wermination of the Condominium Project, réeept for abandonment or termination reguired by law m the
case of substantial destruction by fire or oher sesnalty or in the case of a taking by condemnation or
cminent domain; (i) any amendment to any provision of the Constitwent Documents if the provision is
for the express benefit of Lender; (i13) termination of vrefessional management and assumption of sclf-
management of the Owners Association; or (iv) any achor which would have the effect of rendering the
public liability insurance coverage maintained by the Owriers' Association unaccepltable to Lender,

F. Remedies. If Borrower docs not pay condominidm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lende: under.this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date/0F disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrowet regasting payment,

MLLTISTATE CONDOMINIUM RIDER--Single Family--Fannie ¥aeiFreddie Mac UNIFORM INSTRUMENT Form 3140 1101
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BY SIGNING BELOW, Borrower aceepls and agrees to the terms and provisions contained in this Condominium

Rider.

o ?\QQ}R_’;):' . U a3 e %—-1_0_ ?M.&.L w“*‘a\-— j o AMERNEY e Faeg—
- BORROWER - ROBERT P, WELKER, BY PAUL BULLARD, AS ATTORNEY IN
FACT - DATE - ¢)u/v>

&mn_.q_ c‘i"“ﬁ‘:ﬁ-‘ ‘-A)n-m-a_a\_ _9@-}\ = @__,&.D_n_—.)‘\—_%\ AN Ty i Fhez

- BORROWER - ADRIANE LOBO WELKER, BY PAUL BULLARD, A3 ATTORNEY
IN FPACT - DATE - hf,,{u;

MULTISTATE CUNDOMINIUM RIDER--Siugle Famuily--Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 101
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Law Title Insurance Company
1300 Irogquois Drive, Suite 210
Naperville, lllinois 60583
{630)717-7500
Authorized Agent For; Fidelity National Title Insurance Comgany

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 1844164 REV.08/08/03

"The land referred to in this Commitment is described as follows:

PARCEL 1:

UNIT TN I THE MONTICELLO MANOR CONDOMINIUMS AS DEPICTED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS6,7,8,9, 70,1112, 13 AND 14 IN BLOCK 17 IN MASCN'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 O- SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIiRD PRINCIPAL
MERIDIAN, DESCRIBED A2 FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 7 IN BLOGK 17 IN MASON'S SUBDIVISION,
THENCE ON AN ASSUMED BEARING OF SOUTH 00 DEGREES 21 MINUTES 08 SECONDS WEST 57.914
METERS (190.01 FEET) ALONG THZ EASTERLY LINE OF SAID LOTS 7,8,9,10,11, 12, 13 AND 14 IN
BLOCK 17 IN MASON'S SUBDIVISICN; THENCE NORTH 40 DEGREES 10 MINUTES 21 SECONDS WEST
27.332 METERS (89.67 FEET), THENCZ MORTH 29 DEGREES 06 MINUTES 42 SECONDS WEST 41.642
METERS (136.62 FEET) TO A POINT ON THEAWESTERLY LINE OF LOT 7 IN BLOCK 17 IN MASON'S
SUBDIVISION THAT IS 0.978 METERS (3.21 FEET} SOUTH OF THE NORTHEAST CORNER OF 3AID LOT
7 INBLOCK 17 IN MASON'S SUBDIVISION; THENCE NORTH 0C DEGREES 20 MINUTES 26 SECONDS
EAST 4.026 METERS (13.21 FEET) ALONG THE SAIZ'WESTERLY LINE OF LOT 7 AND THE WESTERLY
LINE OF LOT 6 IN BLOCK 17 IN MASON'S SUBDIVISIIN TO A POINT 3.048 METERS {10.00 FEET) NORTH
OF THE SOUTHWEST CORNER OF SAID LOT 6 IN BLGZK 47 IN MASON'S SUBDIVISION; THENCE
SOUTH 41 DEGREES 34 MINUTES 37 SECONDS EAST 4.105 METERS (13.47 FEET} TO A POINT ON THE
NORTHERLY LINE OF SAID LOT 7 IN BLOCK 17 IN MASON'S 25BDIVISION THAT IS 2.743 METERS (9.00
FEET) EAST OF THE SAID NORTHWEST CORNER OF LOT 7 IN BLUCK 17 IN MASON'S SUBDWISION;
THENCE SOUTH 89 DEGREES 30 MINUTES 12 SECONDS EAST 25 5 METERS (116.47) ALONG THE
SAID NORTHERLY LINE OF LOT 7 IN BLOCK 17 IN MASCON'S SUBDIVIZIDN, TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO GARAGE PARKING SPACE NUMBER G-1N AND THE 0L T300R PARKING
SPACE NUMBER P-1N, AS LIMITED COMMON ELEMENTS ("LCE"), AS DELINEATED/ON THE PLAT OF
SURVEY AND THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF UNIT NUMBER 14AS ARE SET
FORTH IN THE DECLARATION; THE GRANTCR RESERVES TO ITSELF, ITS SUCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS AS SET FORTH IN SAID DECI ARATION FOR THE REMAINING
LAND DESCRIBED THEREIN.

PARCEL 3
THE EXCLUSIVE RIGHT TG THE COMMERGIAL USE OF THE ROOF AND THE RIGHTS AND EASEMENTS
DELINEATED FOR THE BENEFIT OF DEVELOPER AS SET FORTH iN THE DECLARATION: THE

GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS
AS SET FORTH IN SAID DECLARATION FOR THE REMAINING LAND DESCRIBED THEREIN.

ALTA Commitment (184416 PFD/184416A/9)
Schedule C
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