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MORTGAGE

DEFINITIONS

> &

in Section 16.

(A) "Security Instrument" means this document, which is daieg . October 10, 2003

together with all Riders to this document.
(B) "Borrower" is

BETHANNE FALCO Married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BMAC MORTGAGE LLC

lenderisa Corporation
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Lender’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:
%R PGAL
Parcel ID Number: 32213180170000 which currently has the address of
183 B 16TH PL, o [Street}
CHICAGO HEIGHTS (0], Minols  go431 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace neuts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Yecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.

@p 5(IL) (0010) Pags 3ol 15 , Form 3014 1/01




0418943081 Page: 4 of 20

UNOFFICIAL COPY

)
L0/l PLOE W04 51 40 ¥ ofed o0t (- €0

§§ § SieRiu

IDMOLI0G ‘ISAIBM UONS JO Ju2A5 ) Uf "Sunum wr 3q A0 ABW Ioalem [ons AUy "oum) AUR 18 SWSN] MOIdsq
[[e 10 Aue 1o spuny Iapux] o) Ked o] nonesiqo s JoMOIIOg JArem AT JOPUI "SUSI] MOIOS [[e J0 Aue 10y
spung a1 Aed 0} uONESQO S JOMOIIOF SIATEM IPUYT SSO[UN S| MOIOST 10} Spunj otp Jopua] Aed [reys
19/0110g UG ST Japun pred g O SHUNOWE JO $3300U [[e 1apuy] 03 ystung Apduod jreys Iamorrog
"UI2)] MOIOSH UE 2q [Teys SWAMISSISSE PUE $33] ‘Sanp Gons PUE ‘Iamouiog AQ Pamo1dss aq *Aue J ‘SJUMMISSIssy
pue ‘ssag ‘song] UOHEINOSSY ARMUENIo)) Jey) arnbor Aew 1opue ‘reoT NP Jo WU @ Sunnp Swm
£ue 12 10 UCLHCWESTIO Ty |, "STHS] MOIOSH, PI[[Ed 210 SWajt asayy, ‘0] Uonaag Jo suotsiaold oyl yim soueplosde
Ul summaIe suensu] afeduop Jo jmawAed S Jo nall W Jepua] 0} Jomouog Aq aiqeded sums Aue 1o
‘Ame J1 ‘swnruiad souemsu] a3e3UoW (P) PUR i§ UONAS Jspun Iapua] Aq parmbar souemsm [j8 pue AUe 10J
summmaid (9) ‘Aue 4t tAradord s uo sjusr punosd jo suemAed progeses] (q) (Axsdord s no SouURIGUMIT
10 U e sg Juswnyssy Gumoag sup Joao Lrroud urene Ues UOMM STQ) IOTHO PUR SJUSWISSISSE PUE SIXE)
(e} :10] anp swmoure Jo ;a3tked Joj aplacid o) (,spung, o) wms e [y wr pied st SJON ST MUN ‘AON AP
15puUn anp ale SUSWARE HpoJa] Aep A U0 JopuaT 01 Avd [TeUs Jamolrog *SWI] MOJIS3 J0J Spum] °¢
‘SSHIARJ JIPOLIa/ ) JO “Iumoue 2ty 23ueyd Jo “ajep anp A auedisod 10 pusixa J0U J[EUS JNON
ot Topun onp [edanid o) SpAddsid sn0IURNRIST 10 ‘spaanold somemsur ‘sjusmded Jo uoneordde Loy
*AMON M UT paquIasap se uatp pue safreys juamfedaid uw o) 151y pardde
aq qegs smeuwidedard Axejunjo Canp 228y el Aue o) pandde oq Aew $530%9 YOS ‘SJUSWARJ MPOLIA]
alow 1o 2uo Jo wxufed [ o o) panjudy s guomided o Jage SISTXD 5S20XD AUB JEU) WAXD AP OF T
w pred aq ueo juowAed yows ‘eI JUANXD A &5 LR ot siamAR] JIPOLIRg A Jo JuetAedal A 01 Jomoliog
woxy paareoel jusmied Aue Ldde Lew sopue ‘Fmpuriomo st JuamAeg SIPOLIad JUO TR AI0UX J] “98reyD a1ef
ap pue mowAed wonburep ap o parjdde aq Aemr wawAed o ‘onp 28reyo sy Aue Aed o1 Mo WATIINS
® SR oM Judwifed O1polIad Juenbuliep e Jo] (er.ouog woly yuowried B S0AIa09I IopuY JI
"310N 1) JO 3omereq
Tedrourzd s 29npas O] GAL PUe “JESWMNSUT AEINaG SIp J9PUil 1> SJUNONTe 190 AUe 0) puodas ‘safIeyo aye|
01 35113 parjdde aq Jreys syunoure SUMMEUII AUY -onp SUTed3q 31 LOT4m U] JOPIo At W WaWAed JpoLIad yaes
o) panpdde 2q peys susuded gong ¢ Tonoag Iapun anp snowe (3) ‘U 9 Japun anp redround (q) ‘aoN
a1 Topun anp 3sa1aqun (e) :Ayroud Jo ropro Smaorios oy m pandde oq jeys topua Aq paydde pue padeooe
sjuanuAed e ‘7 UONO9g ST UI PaqUIDSIP ASIMIS0 St 1daoKy 'spaddold 10 S iwied Jo uopeaddy -7
AInnSU] ALIM00S SR A9 PAINAS STNINAITE PUE SURURACS 9751 SumrIomad 1o uawmnnsay
Amasg ST pue ON ) 1apun anp swamied Supew woy Jomoliog 9Asl[aI |[eys-lapuer] Isurede aImng
oy T 10 mou ARy WBMU JamouIog UOMM THED 1O JaSP0 ON “eInso[oaIo] 03 Jod A[mwpoumun sjoN @
Iopun aouefeq rediomxd Supueismo sy o3 patydde aq [ spumg yons “Jenres pardde jou J( *Ia Aoliog 0} WIS
wmaz 10 spuny gons Apdde Iogio [feys 1epusy ‘owm Jo pourad 2[qPUOSESI B UNMPIM OS OP 10T 5575, IaMOLIOg
J1 waumd eo| o Suuiq ) juawAed sayewr Jamoriog mum spurg parddenn yons proy Aewr yipmmay Cspuny
porddeun wo jsaaamr Aed 10U pasu JOPUYT USTH ‘SjEp Inp PaMPayds syt Jo se pardde st juSmAcY wpoLag
yoes J1 “pardeooe are sueniied yons sum sy e symewAed gons Kidde oy pareBiiqo 10 st JapusT nq ‘Ssuny A
w swemied renred 1o Juowded gons ssnjox o) STYEN st 0) 2o1pnfard 1o Japunalay SIYSII AU JO ISATEM INOTIM
“uarmd weo] oy Suniq o1 yweroynsur juowied renred o jusmded Ame jdesoe Kewr ISpudT “WALMD UBOT S
8uxq 03 Juswoyyns are sjuswAed renred 1o wawded o g1 uowAed renred Jo Juswied Aue wimar Aew Jopu]
"GT UONAS UT SUOISIA0Xd 200U Sl [N SNIEPIOd0R Ul JopUy| Aq poreudisop oq AvW SB UONEROO] IR0 Uons
12 10 210N 9 Ul pajeufisop UONEIO] AP JB PAAIIISI UAYM JIPUY] Aq PIATIL] PowIsep ale sjustzAed
“Igpsuel], spung smonasg (p) 1o Amue Jo ‘Aeswmnnsur
‘AoueBe [eropa] ® Aq pamsui are susodap ssoym vonmusmt ue uodn wmerp st Yoouo yons Auwe papiaoid
Y29gD § JATSED IO YOI §, JAInseal) “YI3yo Nueq ‘Yooud paunIad (9) 1aplo Asuow {(q) ‘useo (v) :Iapuary Aq
PA10313s B ‘SUII0} JULAO0{[0] SR JO IOUI JO SUO I SPEWN 3G WSWNNSU] ANINJAG ST PUB 3JON 31 Jopun anp
sjuswiAed yuanbasqns [Te xo Aue jey anmbos Awwr Jepua] ‘predun lepuay 03 paLIMaI ST WSWMISU] AILINAS
STUR 10 d10N oy Jopun Juowed se IopUXT Aq PIAIRORI JUSWNARISUT IO JO Y20yd AUR Ji “15A9MOY “£2Ua1Imd




0418943081 Page: 3 of 20

| UNOFFICIAL COPY

LOT 14 IN BLOCK 1 IN THE SUBDIVISION OF BLOCK 73 IN CHICAGO HEIGHTS IN THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

;
1
!
\

(AD3-1969.PFD/AD3-1969/29)
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shalt pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shali furnish to Lendeér receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shatl for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendi: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «c the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unger 'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siizi: e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leude:, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chzige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tie Sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on (:e Punds, Lender shafl not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lonys: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiiri charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower (s zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accur®ance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sciov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I cixler the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly yayments.

Upon payment in full of all sums secured by this Security Instrumewt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass(ssm nts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea i~ S<ution 3.

Borrower shall promptly discharge any lien which has priority over this Security ipiimment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr as2eptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: E ; i

2 -60L) (or0) Page 5 of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied .in the order provided for in
Section 2. o

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use tic insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuraicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 7{icr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principi: vesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wbich ~onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond o rower’s control.

7. Preservation, Mainteasnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Iviperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrezsing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no: esrnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration cr dumage. If insurance or condemmnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o’ in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upcn ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsaiz on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection vnecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, 4or'ng the Loan application process,
Bortower Or any persons or entities acting at the direction of Borrower ¢ with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or state nents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rpresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property is Burrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securily instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. %) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/for righte ander this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratica Gr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sn2!! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evéns-of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the cums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

the event of a prrtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedi~iely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-sscared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the total amount ‘of Jhe sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair n'art.et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction  or loss in value of the Property in which the fair market
value of the Property immediately before the partial-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the 1fiscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar: “ien due.

If the Property is abandoned by Borrower, or if, after nitire by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaxd to se!= a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gven, Jender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prozarty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ftic third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o: sriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s inferest
in the Property or rights under this Security Instrument. Borrower can cure such a defuvl 2. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be o'smissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aveard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereny assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in-Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. :

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not linited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali'c. any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturzs pzeson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenac: iy require immediate payment in full of all sums secured by this Security Instrument.
However, this opiiu~ shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicicss this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rmust p2y all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of tiis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or ¢<innd on Borrower.

19. Borrower's Right to Rocinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eafreeament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of -2 Property pursuant to Section 22 of this Security Instrament;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security ‘mstrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under ths Se:urity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzats-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lmpied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the‘purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unier this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume=, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriower pay such reinstatement surns
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ©r (@ Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccised hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sheil vot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inte.est in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclrure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demura 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 9" oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, vcassosble attorneys’ fees and costs of title evidence.

23. Release. Upoiw payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower bl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bii-oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accoid=ur’ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom estead exemption laws.

25. Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeriert with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower”, collateral, This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchas’s 1nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-ihe colateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leudor purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, jucirding interest and any other
charges Lender may impose in connection with the placement of the insurance, unul the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may beiaided to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than e cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Coold County ss:
I, ng Z{,«;o@/[y Pl , 2 Notary Public in and for said county and

state do hereby certify that
Bithanme Faleo

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vuder my hand and official seal, this /oﬁ day of OC‘FO b 7 2005

My Commission Exies:

- \-_........—--/
Notary W

“OFFICIAL SEAL

me VIO GRAZIANO
1LAINOKS comsSlON [X!’nd.s (:4/30/065

YPYYYYVPYYY

Initials: ,i :E
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th gy of October 2003
and is ipsorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed-{the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’, Note to

BMAC MORTGACB LLC (the
"Lender”) of the same dz.c and covering the Property described in the Security Instrument and located at:

183 E 16TH PL, CPICAGO HEIGHTS, Illinois 60411
[Property Address]

{-4 FAMILY COVENANTS. “ir aidition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumers. the following items now or hereafter attached to the
Property to the extent they are fixtures are added to'th. Property description, and shall also constitute the
Property covered by the Security Instrument: building - 7in‘erials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intenir o be used in connection with the Property,
including, but not limited to, those for the purposes of supplyins. oz distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatur, seourity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, rofrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds( stades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wluck. including replacements and
additions thereto, shall be deemed to be and remain a part of the Property cover :d v the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and (he $zcurity Instrument
as the "Property.”

MULTISTATE t- 4 FAMILY RIDER - Fannle Mao/Freddle Mac UNIFORM INSTRUMENT Y:
Initials: B
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender bas agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SURGRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to th? Szcurity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS IN5JRANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insizrance is required by Section 5.

E. "BORROWER’S RIGPY TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the rnperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lensci’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposiis uade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exiens or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragiapl /5, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECTZIVER; LENDER IN POSSESSION.
Botrower absolutely and unconditionally assigns and transfers to Levder il the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are pay<ole. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propcttv shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has givex a0tice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents (onsiitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the bepefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entiled to collect and receive all of the Rents of the Property; (iii)

nitials:
@D57R (0008) Page 2 of 4 Form 3170 1101
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receives 2 bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially apprinisd receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled *0 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security. .

If the Rents of the Prorerty are not sufficient to cover the costs of taking control of and managing the
Property and of collectng the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lezdei secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraws that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not penorm, any act that would prevent Lender from exercising its rights under
this paragraph. :

Lender, or Lender’s agents or a judicicijy appoimted receiver, shall not be required to enter upon, take
control of or maintain the Property before or aiter giving notice of default to Borrower. However, Lender, or
Lender’s agents or 2 judicially appointed receiver, inay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defaub or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminase when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauit or hreach under any note or agreement in
which Lender has an interest shall be a breach under the Security I strmnent and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials: BE
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