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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date MAY 21, 2004 ,
together with all Riders to this document.
{B) "Borrower" is

KATHERINE L. BOLINGER, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE
Lender’s addressis P. 0. BOX 85463 . SAN DIEGO, CA 92186

(E) "Note" means the promissory note signed by Borrower and dated MAY 21, 2004

The Note states that Borrower owes Lender FIFTY NINE THOUSAND FIVE HUNDRED AND
40/100 Dollars

(US. § 53,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments‘and to pay the debt in full not later than JUNE 01, 2034

(F) "Proprty” means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" viie<us the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Neie; and all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2li-Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed hy Borrower [check box as applicable]:

[] Adjustable Rate Rider ’Z\ Condominium Rider [ Second Home Rider
Balloon Rider L= lrlanned Unit Development Rider C 114 Family Rider
VA Rider [ B weely Payment Rider [ Other(s) [specify]

() "Applicable Law" means all controlii=iapplicable federal, state and lIocal statutes, regulations,
ordinances and administrative rules and orders (thai-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assisszoents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propetty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fun 15, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throrgle an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-or-sale transfers, automated teller
machine transactions, (ransfers initiated by telephone, wire transfers, ‘a4 automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setilement, award of damazes; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describec. in 3=ction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or sy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissisn as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally refated mortgage

loan" under RESPA.
Page 2 of 15 ﬁ
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE ATTACHED ZEXTIRIT "A"

Parcel ID Number: 07081020231016 which currently has the address of
189¢ JAMESTOWN CIRCLE [Street]
HOFFMAN ESTATES fiy)), Ilinois 60194 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecéd on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the pro srty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MIRS helds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary tH co mnly with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns} has the righi: 0 exercise any
cr all of those interests, including, but not limited to, the right to foreclose and sell the Prorerty; and to
take any action required of Lender including, but not limited to, releasing and canceling this- Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UKHFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

C wz
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1r-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f eash Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarpli=d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [i Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return *her: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undér ‘he- Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instvzient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-or-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lercier-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the-crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aay other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for “elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment w07y, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandi'g, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 15-arplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Terioiz Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic 2avments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment $f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security-1xstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieuw of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items urless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fuiids-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiriaws of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sn2li be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendér shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or voritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to &< paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. <5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?2/ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as r=auired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord=nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as Cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menddy payments.

Upon payment in full of all sums secured by this Security Instrument, Z ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs; and impositions
attributable to the Property which can attain priority over this Security Instrument, .eassneld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmepts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéc m Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to_uisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require beirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaior:, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification’services and subsequent charges each time remappings or similar changes occur which
reasonably might atfict such determination or certification. Borrower shall also be responsible for the
payment of any fees‘mrposed by the Federal Emergency Management Agency in connection with the
review of any flood zoiie determination resulting from an objection by Borrower.

If Borrower fails to meiutain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage,, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greawr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraie “overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anyamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and thail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa's 4¢ such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mworigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thZ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lexder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include’a <iandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor-owrr stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economiczily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccopancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witkip G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borioviei’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in swriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Main*ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowei 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-repair or restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged <0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection widk damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the ingurip=e or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Zorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, smring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informativs or statements to Lender
(or failed to provide Lender with material information) in connection with' the T.oan. Material
representations include, but are not limited to, representations concerning Borrower’s‘oriupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security liis‘sument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do $o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If ‘Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mexitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali ruy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage tnsarauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums (10! Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially -equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverags veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or earrings. on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir. the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii “evomes available, is obtained, and Lender requires
separately designated payments toward the premiums {6~ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borigwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Zeiiower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nem<efundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wiitten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviced in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases” thé Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'1ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fiiic to time, and may
enter into agreements with other parties that share or modity their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsing,any source
of funds that the mortgage insurer may have available (which may include funds obtained fror: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

p =
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and iestoration in a single disbursement or in a series of progress payments as the work is
completed. Tynl:ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous "rozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proseeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miseclizneous Proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totzt tiking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sum< secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe',

In the event of a partial taking;-dzsiruction, or loss in value of the Property in which the fair market
value of the Property immediately befzis-ithe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuzed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divide by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘vae of the Property in which the fair market
value of the Property immediately before the partial taking, dastruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Preceeds shall be applied to the sums
secured by this Security Instrurnent whether or not the sums are then dor.

If the Property is abandoned by Borrower, or if, after notice “bv'iznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award‘to scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party meavs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 21 st of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is heeyun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot ‘Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender

Kif3
@%—GA(IL) {0010} Page 9 of 15 F Form 3014 1/01



0418946035 Page: 10 of 25

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o4 (hs Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;“and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s corsent.

Subject to” fie) provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatious »ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righ's and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations-and lisbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and_zzrcements of this Security Instrument shall bind {(except as provided in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of Trotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limiter! to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of exsress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohjbition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit,’ Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiinun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colie<ted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to iiiake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.! If a refund reduces principal, the
reduction will be treated as a partial prepayment without any presavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepitanice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action'Be{rower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverdd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice'te all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stai! promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at ay one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

%—GA(IL) 10010) Page 10 of 15 { Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 8orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benenzial interests transferred in a bond for deed, contract for deed, installment sales contract or
€sCrow agreemeln, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part‘oi.the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person‘and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei may. require immediate payment in full of all sums secured by this Security
Instrument. However, this Opticw shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3U duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dems=nd on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh{ stecify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du=aiider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth’r c¢venants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui w0t limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for! tiv nurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)«ak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rishts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one er more of the following forms, as selesied hy Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s citesk provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiutaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instturaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mertgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie'Law provides a time period which must elapse before certain action can be taken, that time
period wiil ¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity w . <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar. t Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of {nis Jection 20.

21. Hazardous Srhstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raaterials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta: pioiection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, ¢s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause_contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. 0 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property.(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due tn the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vatue, of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thie Zroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ‘normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance: 11 consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, Clairr, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ths Fiuperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knoviedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasr o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

@D -6AlIL) ©010) Page 12 of 15 K Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosri= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument
without furtiier ¢emand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitteG t collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iizairzd to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payruent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsi suall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but\only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Agnlicable Law.

24. Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insucarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowzt’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendsr-purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thpi insurance, including interest
and any other charges Lender may impose in connection with the placemeat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the “usurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b= me re than the cost of
insurartce Borrower may be able to obtain on its own.

X ks
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Abatherie Hosloapy

KATHERINE L. BOLINGER Y  Bomower

Witnesses:

(Seal)

-Borrower

~_ (Seal) {(Seal)
LuTrOwWer -Borrower
(Seal) / (Seal)
-Borrower -Botrower
(Seal) . {Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, KANE  County ss:

I, ggﬁ?/gmayjﬁi J‘-’J'/U'!"‘?édl‘;l , a Notary Public in and for said county and
state do hereby certify that

>

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumezivas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given nnder my hand and official seal, this O? / S day of ¢

I s | :/ ‘, | (

My Commission £ipires:

Notary Public

N ks
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Tax ID Number: 07-08-102-023-1016

Property Address: 1890 Jamestown Circle
Hoffman Estates, IL 60195

LEGAL DESCRIPTION

Unit No. 344, as delineated cn the plat of survey of the following described parcel
of real estate (hereinafter referred to as 'parcel'):

Lotg 1 to 5, both inclusive, and that part of OQutlot 1 lying West and North of the
following described line:

Beginning at the point on the North line of gaid Outlet 1, which peint is 322 feet
Westerly of tis Northeast corner of said Outlot 1, thence South 00 degrees 17
minutes 49 Secunds East at right angles to described North line of Outlot 1, a
distance of 12¢ [{eet; thence South 89 degrees 42 minutes 11 seconds West and
parallel with the north line of said Outlot 1, a distance of 179.63 feet; thence
South 34 degrees 42 rilmutes 17 seconds West, a distance of 177.49 feet tec a peint
on the Southwesterly-lius of said Outlot 1, all in Barrington Square Unit 3, being
a subdivision of parts Of the Northeast 1/4 of Section 7 and the West 1/2 of
Section 8, Township 41 ¥orth. Range 10, Bast of the Third Principal Meridian, in
Cook County, Illinois;

Which plat of survey is attached as Exhibit 'A' to the Declaration of Condominium
Cwnership made by K-B Barrington Homes, Inc., a corporation of Illinois recorded in
the Office of the Recorder of Deeds «f Crok County, Illinois, on November 26, 1971
as Document 21725050, together with its undivided percentage interest in the above
described parcel (excepting from said parcél all the property and space compriaing
all the units thereof as defined and set forth in said Declaration and survey), in
Cook County, Illinois.
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LOAN NO 204-322821
MIN: 1001310-2040322821-4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 21ST day of May 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security eed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrewer's Note to AMERICAN MORTGAGE NETWORK, INC., DBA AMNET
MORTGAGE

(the

"Lender") of the sam: date and covering the Propert described in the Security Instrument and located at:
1890 JAMESTOWN A INCLE

HOFFMAN ESTATES, L. 60194

[Property Address]

The Property includes a uni_in, together with an undivided interest in the common elements of, a
condominiunt project known as:
BARRINGTON SQUARE I

(Mame of Condominium Project]
(the "Condominium Project”). If the owiers-ossociation or other entity which acts for the Condominium
Project (the "Owners Association") holds iitleiu property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform a'i of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dosaments” are the: (i) Peclaration or
any other document which creates the Condominium Project; (ii) by-aws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dwe. all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, ‘with 2. generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiblc isvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” aid any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires masurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Wrat Lender requires as a condition of this waiver can change during the term of the loan.

Borrowier shall give Lender prompt notice of any lapse in required property insurance coverage
provided by/the master or blanket policy.

In the eveut Hf a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propzity, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned andshel: be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due.wiih the excess, if any, paid to Borrower.

C. Public Liability Insavance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintsins a public liability insurance policy acceptable in form, amouat, and
extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential,
payable to Borrower in comnection wif’i onv condemnation or other taking of all or any part of the
Property, whether of the unit or of the com:sn elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Juch proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided i Section 11.

E. Lender’s Prior Consent. Borrower shall ‘noc- except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide tee”Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandoument or termination required by law in the
case of substantial destruction by fire or other casualty or in-iiie case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Consituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professivnal” management and assumption of
self-management of the Owners Association; or (iv) any action which wuild have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatior mnacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessmeris when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali-oecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree. to. other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noté rite and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

KL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) W@WW x % L’(SEal)

KATHERINE L. BOLINGER

-Borrower -Borrower

a {Seal) (Seal)
-Borrower -Borrower

wealy (Seal)

-Borroveer -Borrower

(Seal) (Seal)

-Borrower -Borrower

@@-Bn (0008} Page 3 of 3 Sorm 3140 1/01
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Northwest Suburban Title Company
345 N. Quentin Road

Palatine, IL 60067

Policy Issuing Agent For

Lawyers Title Insurance Corporation

COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
1. EFFECTIVE DATE: January 5, 2004 CASE NO. nstc040121
2. POLICY OR POLICIES TO BE ISSUED:
{a) ALTA OWNEL'S POLICY - 136 (10-17-92) AMOUNT § 134,500.00
PROPOSED INSUREL:
Katherine Bolinger
{b}) ALTA LOAN POLICY - 135 (10-17-92) BAMOUNT 8 67,250.00

PROPOSED INSURED:
The Metropolitan Financial Solutions Company

3. TITLE TC THE FEE SIMPLE ESTATE OR INTEREST IN TdF  J/AND DESCRIBED OR REFERRED
TO IN THIS COMMITMENT IS AT THE EFFECTIVE DATE HEQREOF VESTED IN:

Jesus Del Real and Candice Del Real, in joint tenancy

4, THE MORTGAGE AND/OR TRUST DEED TO BE INSURED IS DESCRIBED AS FOLLOWS:

TC COME

5., THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
SEE ATTACHED PAGE(S)

FOR INFORMATION CALL: Phone 847-359-8313; Fax 847-359-4680
Courrkersigned at Northwest Suburban Title Company
Poli Issuing Agent for Lawyers Title Insurance Corporation

Authorized Officer or Agent

Thias commitment is invalid unless the Insuring Provigions and Schedules A & B are attached.
* kh

Northwest Suburban Title Company
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345 N. Quentin Road

Palatine, IL 60067

Policy Issuing Agent for

Lawyers Title Insurance Corporation

SCHEDULE A CONTINUED - CASE NO. nstc040121

LEGAL DESCRIPTICW:
Unit No. 344, as delineated on the plat of survey of the following described parcel of
real estate (hereirnaf:er referred to as 'parcel'):

Lots 1 to 5, both inclusire, and that part of Outlot 1 lying Weat and North of the
following described line:

Beginning at the point on tha North line of said Outlot 1, which point is 322 feet
Westerly of the Northeast corner of said Outlot 1, thence Scuth 00 degrees 17 minutes 49
seconds East at right angles to-described North line of Qutlot 1, a distance of 128 feet;
thence South B9 degrees 42 minutes Y1 seconds West and parallel with the North line of
saild Qutlot 1, a distance of 179.63 .feet; thence Scuth 34 degrees 42 minutes 17 seconds
Wegt, a distance of 177.49 feet to a poinrt on the Scuthwesterly line of said Outiot 1,
all in Barrington Square Unit 3, being &« svbdivision of parts of the Northeast 1/4 of
Section 7 and the West 1/2 of Section 8, Tcwnship 41 North, Range 10, East of the Third
Principal Meridian, in Cook County, Illinois;

Which plat of survey is attached as Exhibit 'A' Uo’the Declaration of Condominium
Ownership made by K-B Barrington Homes, Inc., a corporation of Illinois recorded in the
Office of the Recorder of Deeds of Cook County, Illirofs, on November 26, 1871 as
Document 21725050, together with its undivided percentaje interest in the above described
parcel (excepting from said parcel all the property and spice| comprising all the units
thereof as defined and set forth in said Declaration and surviv}i, in Cook County,
I1linois.

SCHEDULE A - PAGE 2

* Kk

Northwest Suburban Title Company
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345 N. Quentin Road

Palatine, IL 60067

Policy Issuing Agent for

Lawyers Title Insurance Corporation )

b
i ‘
Ut %
COMMITMENT FOR TITLE INSURANCE %% % > ’X“ v
SCHEDULE B \\ ; i) P
GENERAL EXCEPTIONS \\ &

Schedule B of the policy or policies to be insured will contain exceptions to the following
matters unlegs the same are disposed of to the satisfaction of the Company:

GENERAL EXCEPTIONS:

A. Defects, lieus. encumbrances, adverse claims or other matters, if any, created, first
appearing in the public records or attaching subsequent to the effective date hereof but
prior to the date’tle proposed insured acquires of record for value the estate or interest
or mortgage thereon Unvared by this Commitment.

B. Any ALTA Loan Policy" ¥seued pursuant hereto will contain under Schedule B the
following Exceptions (1) and/ (2} in the absence of a fully executed ALTE Statement with
the lenders disbursement portion. completed.

(1) Any lien or right to a“lie=; imposed by law for services, labor or
material, theretofore or “ereafter furnished, except for any such lien
the assertion of which by claimant is shown by the public recerds at
Date of Policy.

(2} Any lack of pricrity of the lien of/thp insured mortgage over any lien
or encumbrance because, and to the evtent that, the proceeds of the loan
secured thereby may not have been fully/disbursed at Date of Policy.

C. @General Exceptions 1 through 5 in D below may be Jdeieted in ALTA Owner's Policies
covering title tc a complete single-dwelling {including/ 2~ condominium unit}, or an
apartment building containing no more than four units, proyilazd the following is
furnished:

(1) A survey, if available, should be exhibited for examiration and a copy
left for our files. If a survey is not available, a stztement by the
proposed insured to this effect should be furnished. No aurvey need
be furnished if the land to be insured is a condominium unit,

(2) An "ALTA Loan and Extended Coverage Owner's Policy Statement" exscuted
by all parties holding/title to the land during the six months preleeding
the Date of the Policy.

{3) Satisfactory evidencé of the payment in full of the cost of furnishing
services. Labor ang materials in connection with any improvements made
on the land within jsix months of the Date of the Policy. This evidence
should consist of gworn contractor's and subcontractor's affidavits
together with all/necessary waivers of lien.

Adverse rights disclosed by the above documentation, or by inspection of the land,
will be shown as Special Exceptions in such policies.

7
S Continued on Page 2

* kK

Northwest Suburban Title Company
345 N. Quentin Road
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Palatine, IL 60067 . \
Policy Issuing Agent for M
Lawyers Title Insurance Corporation . _\ww::,
COMMITMENT FOR TITLE INSURANCE S T e
SCHEDULE B (Continued) vy e Lo

GENERAL EXCEPTIONS

D. Any ALTA Owner's Policy issued pursuant heretec will contain the following
General Exceptions unless the property qualifies for removal of said items and

the Company is provided with the information required for the satisfactory
disposition as required in C above.

{1) Rights or claims of parties in possession not ghown by the public records,

(2} Encroazuments, overlaps, boundary line disputes and any matters which
would be disclosed by an accurate survey and ingpection of the land.

(3) Easemenis, or claims of easements, not shown by the public records.

(4} Any lien, or'wight to a lien, for services, labor or material heretofore or
hereafter fuirished, impos 4 by law and not shown by the public¢ records.

(5} Taxes or special’assesspehts which are not shown as exigting liens by
the public records //9

STECIAL EXCEPTIONS

The policy or policies to be issued wilil contain exceptions to the following
uniess the same are disposed of to the satisfaction of the Company:

1. General taxes for the year(s) 2003, «004 and subsequent years.
Permanent Index Number: 07-08-102-023-701%

NOTE: The first installment of 2002 taxes in the/zmount of $822.85 has been paid.

NOTE: The second installment of 2002 taxes in the amsuilt of $877.62 has been paid.

‘9‘{)() 5 f/éfl”'r’"f‘,/ ,,—fw..,&)‘r/)"

-

7 2. 3 Mortgage from Jesus Del Real and Candice Del Real {o "MFERS", as nominee for

\ﬁmerlca 8 Wholesale Lender, to secure an indebtedness of $109,500.7%0, dated November 19,

A e Lo

2002 and recorded December 12, 2002 as Document Number 0021373703.

Q’ST“,Mortgage from Jesus Del Real and Candice Del Real to TCF National Bank, to secure an

indebtedness of $10,451.00, dated October 27, 2003 and recorded October 2% 2003 as
Document Number (330227126,

_4.- Judgments, liens and other matters involving persons whose names are sim. Loy to
those mentioned thereafter. Such excepticns as affect the land, if any, will be added to

this Commitment when the identity of each of those persons mentioned has been established
by Affidavit: Jesus Del Real,

"5, /Upon any conveyance of the land, we should be furnished a written statement from the
Tetary of the Board of Managers that the provisions contained in the Declaration of
Condominium relating to the right of first refugal have been complied with by the owner
and/or properly waived by the Board of Managers.
(Continued) ,
Y

NOTE: Taxes for thg yearfs) 2003, 2004 are not yet due an€ payable. _ . s 2,7 Cy/
A Ly K |
ST st Topoceis /ﬂi
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SCHEDULE B
EXCEPTIONS CONTINUED

/ 6 Upon any conveyance or mortgade of the land, we should be furnished a

\uzltten stzoement from the Secretary of the Board of Managers that all expenses
of administration, maintenance and repair of the common elements and special
assessments,” il any, and any other charges levied by the Association pursuant to
the Declaration <f Condominium have been paid in full and are not a lien on the
lard. The statesert, should cover the recording date of the Mortgage or, if
title is to be conveyed, the recording date of the Deed or the date of closing,
whichever date is latér.

7. Terms, provisions, covedants, conditions, restrictions and cptions
contained in and easements, rights and obligations created by Declaration of
Condominium recorded as Document Number 21725050 and any amendments thereto.

8. Limitations and conditions irpeszd by the "Condominium Property Act."

2. Covenants, conditions, restrictions, reservations, building lines and
easements of record.

10. Existing leases and tenancies, if any.

.

.11, The spouse(s), if any, of the seller(s) must/ ziso join in the execution of
“instrument of conveyance.

(’_N\ The proposed mortgagors have no title of record. Loy deed({s) to them
1d be dated on or before the date of the proposed mortgace to be insured.

\13.f The spouse(s), if any, of mortgagor(s), must join in exetvtion of the
rSposed mortgage to be ingured.

\if," The Mortgage we have been asked to insure should be placed of rc¢curd and
r searches continued to cover the date of recording or filing.

<15, If any conveyance is subject to a municipality's transfer tax ordinance,
“the” stamp( } must be affixed to the deed before the instrument of conveyance may
be accepted for recording or filing.

-
7164 If any conveyance is subject to a municipality's inspection, assgessment,
cErtification and/or compliance ordinance(s}, the proper decumentation must be
presented before the instrument of conveyance may be accepted for recording or

{Continued) '
Cage Number nstc040121 : &
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SCHEDULE B
EXCEPTIONS CONTINUED

filing.

h__,»fThe Peimanent Tax Number and the property address must appear on all
\=documents that . are submitted for recording or filing.

((&g;/}NOTE: In-order to delete general exception D4 of Schedule B, we must be
furnished fully executed "ALTA Policy Statement" (Form 12-1-31) covering the
date of closing executed by party in title, and beneficiaries, and purchaser(s)
and all other parties Q1aving an interest in the land.

'\32’/»NOTE FOR INFORMATION: /7ue coverage afforded by this Commitment and any

KPollcy issued pursuant heretto skall not commence prior to the date on which all
charges properly billed by the 'Company have been fully paid.

ENYLSEMNTS . B[ 00w L Nere [ Bopnc
{

END OF SCHEDULE B

?:'f < \&~"‘ 'l} - .
ALV T 7 ‘(}

o)

Case Number nstc040121
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