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MORTGAGE

THIS MORTGAGE made Jura 2 2004 between, Eamiel Beck; and Scott Lynch, 21059 Tail
Feathers Drive, Mokena, 1L 86448 and 16941 Christopher Court, Tinley Park, IL 60477
("Mortgagor") and Construction Capital Corporation ("Mortgagee”), an lllinois Corporation
whose principal place of business is 1727 £. 87th Street, Chicago, IL 60617;

WHEREAS, Mortgagor is indebted to Mortgagee in the principal sum of Fifty Six Thousand and
no/100 Dollars ($56,000.00) which indebtedness is’evidenced by a note ("Note") of even date
hereWIth The indebtedness and any interest thereon, if fior.sooner paid, shall be due and payable

“on December 2, 2004. T W
:f_ n ahF u

'NOW, THEREFORE, to secu're (1-) the payment of the Note, witn interest thereon, and all

renewals, extensions and modifications thereof, (i) the payment of all ottier sums, with interest

thereon, advanced in accordance with this Mortgage and (m) the performance cf the covenants
and agreements of the Mortgagor contained in the Note and Mortgage, the Mcrigagor does
hereby Mortgage, Grant and Convey to Mortgagee the following described real estate

("Premises") located in Cook County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER

Otherwise known as: 1654 W. Marquette Road, Chicago, IL. 60636
P.I.N.: 20-19-230-017 7[)(
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UNOFFICIAL COPY

LEGAL DESCRIPTION RIDER

Property Address 1654 W. Marquette Road, Chicago, iL 60636
PIN 20-19-230-017

LOT 7 IN THE RESUBDIVISION OF LOTS 20 TO 29 BEING IN BIOCK 63 IN DREXEL
PARK, A SUBDIVISION OF TIE SOUTH 1/4 OF TIIE NORTH! 1/2 OF SECTION 19,

TOWNSH'P 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK ZOUNTY, ILLINOIS.
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The Premises shall mclude Qellf Eplrcg;men%L[en(;Q sements, fixtures and

appurtenances thereto; (ii) all rents, issues and profits thereof for so long and during all such
times as Mortgagor may be entitled thereto (which are pledged primarily and on a parity with the
Premises and not secondarily); (iii) all fixtures, apparatus, equipment or articles now or hereafter
therein or thereon used to supply heat, gas, air conditioning, water, light, power, sprinkler
protection, waste removal, refrigeration (whether single units or centrally controlled) and
ventilation, including (without restricting the foregoing) all fixtures, apparatus, equipment and
articles, other than such as constitute trade fixtures used in the operation of any business
conducted upon-the Premises, as distinguished from fixtures which relate to the use, occupancy
and enjoyment of (e Premises. It being understood that the enumeration of any specific articles
of property shall in n0 way exclude or be held to exclude any items of property not specifically
mentioned. All of the larid; estate and property herein above described, real, personal and mixed,
whether affixed or annexed-ur not (except where otherwise herein above specified), and all rights
hereby conveyed and mortgagedare intended to be as a unit and are hereby understood, agreed
and declared to form a part and parcel of the real estate and to be appropriated to the use of the
real e state, and for the purposes of this M ortgage, shall be deemed to be real estate and

conveyed and mortgaged hereby.

Subject to any declarations, easements or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Mortgage.’s interest in the Premises, Mortgagor
covenants that () Mortgagor is lawfully seized of and has the vighito mortgage, grant and convey
the Premises, (i) the Premises are unencumbered and (iii) Mortgagoi-will warrant and defend the

title to the Premises against all claims and demands.
IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due (1) the principal and interest due under the Note,
(i) prepayment and late charges as provided in the Note and (iii) the principal and interest

on any future advances secured by this Mortgage.
2. In addition, the Mortgagor shall:

a. Promptly rehabilitate the subject property and, repair, restore or rebuild any

improvement now or hereafter on the Premises which may become damaged or

© Lee Scott Perres, 1998. All Rights Reserved 2
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destroyed thereafter. Ehabllltq:n of thesub) ctQJ:) rty shall commence within

thirty (30) days of funding under the note.

b. Pay immediately, when due and payable, all general taxes, special taxes, special
assessments, water charges, sewer charges and other taxes and charges against
the Premises, including those heretofore due and the monthly payments provided
in the Note in anticipation of such taxes and charges; and upon request by the
Mortgagee, furnish the Mortgagee with the original or duplicate receipts therefor. All
suzh items extended against the Premises shall be conclusively deemed valid for

the purpose of this requirement.

C. Keep the .mprovements now existing or hereafter constructed on the Premises
insured againstioss or damage by fire, lightning, wind storm or such other hazards
as the Mortgagee ™iay reasonably, in writing, require to be insured against under
policies providing for pavment by the insurance companies of monies sufficient
either to pay the cost of (replacing or repairing the same or to pay in full the
indebtedness secured hereby. Said insurance, including additional and renewal
policies, (1) shall be from/through companies and agents or brokers acceptable to
the Mortgagee; (2) shall be in a form aprioved by the Mortgagee; (3) shall continue
in full force and effect until the Note is fully »sid or in the case of foreclosure, until
the approval of the foreclosure sale after the expiration of the redemption period,
(4) shall be delivered to and retained by the Mortgzase and (5) shall contain a
clause, satisfactory to the Mortgagee, making the 'insurance payable to the
Mortgagee. In case of loss under such policies, the Mortgagee is authorized to
adjust, collect and compromise, in its discretion, all claims tnzreunder and the
Mortgagor agrees to sign, upon demand, all receipts, vouchers :and releases
required of said Mortgagor by the insurance companies. Application by the
Mortgagee of any of the proceeds of such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making all monthly payments until said
indebtedness is paid in full. In the event of a loss, Mortgagor shall give prompt
notice to the insurance carrier and Mortgagee; and Mortgagee may file/submit proof
of said loss if such proof is not promptly filed/submitted by Mortgagor. All renewal
policies shall be delivered at least 10 days before such insurance shall expire.

© Lee Scott Perres, 1998. All Rights Reserved 3
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Further, all poNegall prowdeq; Anlﬂ;ageg QE YSO days naotice prior

to cancellation.

d. Keep the improvements now existing or hereafter constructed on the Premises
insured in an amount necessary to satisfy the terms and conditions of "The National
Flood Insurance Act of 1968", or any act amendatory thereof/thereto and all
applicable federal regulations in Part 22 of Title 12 of the Code of Federal

Regulations.

e. Complete within a reasonable time, but not longer than 180 days, any buildings or
improvements, now or at any time hereafter, in the process of being constructed or

renovated/renabilitated upon the Premises.

f. Keep the Premises {1) in good condition and repair, (2) without waste and (3) free
from any and all mechapics' lien(s) and/or other lien(s) or claim(s) of lien which

isfare not expressly suborcinatad to the lien hereof.

g. Not suffer or permit any unlawful use of or nuisance to exist on the Premises nor

diminish or impair its value by any actvr gmission.

h. Comply with all requirements of federal, state. and local laws, rules, regulations,

ordinances and orders with respect to the Premises znd the use thereof.

I If this Mortgage is on a leasehold, comply with the provisions of the underlying

lease(s).

In the case of a failure to perform any of the covenants herein, or if any action or
proceeding is commenced which materially affects Mortgagee's interest in the Premises,
inciuding, but not limited to, eminent domain, insolvency, code enforcement or
arrangements or proceedings involving a bankrupt or decedent, the Mortgagee may doon
the Mortgagors behalf everything so covenanted; the Mortgagee may also do any act it
may deem necessary to protect the lien hereof, and upon demand by the Mortgagee, the
Mortgagor will repay any monies paid or disbursed, including reasonable attorneys' fees

and expenses, by the Mortgagee for any of the above purposes. Such monies, together

© Lee Scott Perres, 1998. All Rights Reserved 4
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with interest thelr'eJorN Qrﬁﬁje,(;ﬁjl(eéjmheg QiBMIdebted ness secured

by this Mortgage and may be included in any order or decree foreclosing this Mortgage and
be paid out of the rents or proceeds of the sale of the Premises, if not otherwise paid. It
shall not be obligatory upon the Mortgagee to inquire into the validity of any lien,
encumbrance or claim in advancing monies as authorized above, but nothing herein
contained shall be construed as requiring the Mortgagee to advance any monies for any
purpose nor to do any act hereunder; and the Mortgagee shall not incur any personal
liability because of anything it may do or omit to do hereunder, nor shall any act(s) or
omissionis) of Mortgagee constitute a waiver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage or to proceed to foreclose this

Mortgage.

Itis the intent hereof to 'secure payment of the Note and any and all other note(s) executed
hereafter by mortgagor and therein stated to be secured by this Mortgage, whether the
entire principal amount (1) shiall have been advanced to the Mortgagor on the date hereof
or at a later date or (ii) having besn'advanced, shall have been repaid in part and further

advances made at a later date.

Time is of the essence hereof: therefore, in ip¢ nvent of default (as set forth below), the
Mortgagee may, without notice or demand, and witaout affecting the lien of this Mortgage,
the priority of the Mortgage or any right of the Mortgagee nereunder, (I) declare all sums
secured hereby immediately due and payable, whether G nigt such default be remedied
by Mortgagor, (i) apply toward the payment of the Mortgage indeébtedness any monies of
the Mortgagor held by the Mortgagee and (iii) immediately protceei] to foreclose this

Mortgage. In any foreclosure, a sale may be made of all or any part of (he Premises.

The following shall constitute events of default under this Mortgage:

a. The Mortgagor fails/ceases to perform any covenant of the Note or Mortgage,
including, but not limited to, the failure to make the payments required under the
Note, inciuding all renewals, modifications and extensions thereof, or the failure to
commence rehabilitation of the subject premises within thirty (30) days of funding

hereunder.

© Lee Scott Perres, 1998. All Rights Reserved 5
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b. Proceedings are instituted t!;ce%‘c!r{:%\ aln_y o@r%lt:az cYarge upon any of the

Premises.
C. The Mortgagor makes an assignment of the Premises for the benefit of its creditors.

d. The Premises are placed under the control or in custody of any Court or

government officer.
e. The Mortgagor abandons the Premises.

f. The ‘Wartgagor fails to pay when due any charge or assessment (whether for
insurance nremiums, maintenance, taxes, capital improvements, purchase of
another unit o+ otherwise) imposed by any condominium, townhouse, cooperative

or similar owners" gioup.

g. The Mortgagor makes anymisrapresentation(s) to the Mortgagee, including but not

limited to any misrepresentation/symade in this Mortgage.

h. The property secured hereunder is piaced under the City of Chicago Fast Track
Demolition Program, or any court action_i<-taken by the municipality where the

property is located.

i. The failure to comply with the terms of any escrow, agreement entered into

contemporaneously with this Note.

Without the prior written approval of the Mortgagee, any sale, conveyance o transfer of
any right, title or interest in the Premises (or any portion thereof) or any sale, transfer or
assignment of all or any part of the beneficial interest of any trust holding title to the
Premises shall constitute a default hereunder; and upon any such default, the Mortgagee
or the holder of the Note may declare the entire indebtedness evidenced by said Note to
be immediately due and payable and may foreclose this Mortgage immediately or at any

time during which such default continues.

© Lee Scott Perres, 1998. All Rights Reserved 14
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Upon the commlégcle\rlm-:gf-\) o':anly:folrg%!lﬁ!mcegrgjgumar, the court in which

such action is filed may at any time before or after sale, without notice to the Mortgagor or
any party claiming under the Mortgagor, and without regard to the solvency of the
Mortgagor or the then value of the Premises, and regardless of whether the Premises are
then occupied by the owner of the equity of redemption as a homestead, appoint a receiver
‘or mortgagee in possession with bdwerto manage, rent and collect the rents, issues and
profits of said Premises during the pendendy of the foreclosure, including the statutory
period of redemption. Said rents, issues and profits, when collected, may be applied,
. before aéLWeII as after the foreclosure sale, towards (1) the payment of the indebtedness
evider_mect 2y the Note, costs, taxes, insufance br other items necessary for the protection
: and preservation of the Premises, including‘the expenses of the receivership or (ii) any
deficiency judgimerit. whether in personam or not. If a receiver shall be appointed, said
receiver shall remair.in possession of the Premises until the expiration of the full period
allowed by statuté for regeinption and in case of sale, until the issuance of a deed, but if
no deed is issuea,‘lﬁ_nti! the e.piration of the statutory period during which it may be issued.
No lease of saild..Premises shall tie nullified by the appointment or entry in possession of

a receiver, but said receiver may elect to-tarminate any lease junior to the Mortgage lien.

Upon either a default in the terms of the note or mortgage or in the event of foreclosure of
the Premises, there shall be allowed and includest-as an additional indebtedness in the
decree of sale all expenditures and expenses, together with interest thereon at the rate of
5% per anﬁUm above the Note rate then in effect, inctired by or on behalf of the
Mortgagee plus attorneys' fees, which shall include fees for atturneys, paralegal and/or
other support staff, Mortgagee's fees, appraiser's fees, Court costs end 1he estimated costs
to be expended after the entry of the order or decree of foreclosure, inzluding costs of
procuring all such data with respect to title as Mortgagee may reasonably decm necessary
to prosecute such suit or to evidence to bidders at any sale held pursuant to such order or
decree the true title to or value of the Premises. In the event of a foreclosure sale of the
Premises, there éhall first be paid out of the proceeds thereof all of the aforesaid items;
then the entire indebtedness, whether or not due and payable by the terms hereof, with
interest thereon up to the time of such sale, shall be paid to the Mortgagee and the
remainder, if any, shall be paid to the Mortgagor. The purchaser shall not be obligated to

see io the application of the purchase money.

. © Lee Scolt Perres, 1998. All Rights Reserved 7
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The Mortgagee may gr alli In?a)l/g Algl‘ang Q‘-P f&lon , extension(s),

release(s), and/or re-amortization(s), as set forth below, without the consent of the
Mortgagor or the Mortgagor's successor(s) in interest. If the payment of the indebtedness
hereby secured, or any part thereof, be extended or varied, or if any part of the security or
guaranties therefor be released, all persons now or at any time hereafter liable therefor or
interested in the Premises, shall be held to assent to such extension, variation or release,
and their liability hereunder, and the lien and all provisions hereof, shall continue in full
force and effect: the right of recourse against all such persons being expressly reserved
by Mortgagee, notwithstanding any such extension, variation or release. Neither the
Mortgagor.<r any successor to the Mortgagor will be released in any manner from the
liabilities of ifiis Mortgage or the Note as a result of the Mortgagee's (1) modification of, (i)
re-amortization oi and/or (iii) extension of the time for payment of the indebtedness
secured hereby. Anygerson, firm or corporation taking a junior mortgage or other lien upon
the Premises or any pari (rereof or any interest therein, shall take said lien subject to the
rights of Mortgagee to amend. {including, without limitation, changing the rate of interest or
manner of computation thereof), rnodify, extend or release the Note, this Mortgage or any
other document or instrument. evidencing, securing or guaranteeing the indebtedness
hereby secured, in each and every case witncut obtaining the consent of the holder of such
junior lien and without the lien of this Mortgage Josing its priority over the rights of any such
junior lien except as otherwise expressly provided in-a separate Su bordination Agreement

by and between Mortgagee and the holder of such junior.iien.

In the event that the property secured hereunder is placed in the City Of Chicago Fast
Track Demolition Program or is the subject of a housing court or demolition action by the
municipality in which the propertyis located, Mortgagor expressly authorizes the Mortgagee
to take whatever steps are necessary to protect the subject property, itciiding but not
limited to filing an objection to fast track in the name of the Mortgagee and the Mortgagor,

_or defending any action in housing or demolition court of the municipality bringing such

action. In the event that Mortgagor does not take immediate steps to abate the cause for
such action so as fo remove any threat to the property by way of demolition or lien, the
Mortgagee is expressly authorized to take such action and board and secure, renovate or
complete rehabilitation of the subject property at the expense of the Mortgagee. If such
action is taken by Mortgagee, Mortgagor shall be liable for and pay upon demand any

© Lee Scott Perres, 1998. All Rights Reserved 8
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costs of rehabﬂltLd'lJ on, renovatlon oro g: Ia'dabln’akg; Q PrXJroperty and pay any

court costs and legal fees incurred by Mortgagee.

In the event that an escrow is established at a title company or other escrow holder for
construction, rehabiitation, renovation or any other reason whatsoever, and in the event
that Mortgagee shall take possession of the property or complete any such construction,
rehabilitation or renovation, Mortgagee is expressly authorized to withdraw any and all of
such funds as are held in said construction escrow and such funds shall be applied to the
cost of such construction, rehabilitation or renovation, except, however, interest shall
continue to-accrue on the unpaid balance or upon any funds expended by Mortgagee for

such purposes.

Any forbearance by lsiortgagee in exercising any right or remedy hereunder or otherwise
afforded by applicable law.0r in equity, shall not be a waiver of or preclude the exercise of
any such right or remedy. Further, (1) the procurement of insurance or (ii) the payment of
taxes, other liens or charges by Mo:tgagee shall not be a waiver of mortgagee's right to

accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage (1) are distinct, (ii) are cumulative to/with any other
right or remedy set forth in this Mortgage or afforced by law or in equity and (iii) may be

exercised concurrently, independently or successively.

Subject to the provisions of Paragraph 7 hereof, the Note and Martgage shall be binding
upon and inure to the benefit of the respective successors and assigns of Mortgagee and

Mortgagor. Further, all covenants and agreements of Mortgagor shali be wint and several.

Except to the extent any notice shall be required under applicable law to be given in
another manner, any notice to Mortgagor shall be given by mailing such notice by certified
mail addressed to Mortgagor at the property address or at such other address as
Mortgagor may designate by notice to Mortgagee, as provided herein; and any notice to
Mortgagee shall be given in writing and be mailed by certified mail, return receipt
requested, to Mortgagee’s address stated herein or to such other address as Mortgagee
may designate by notice to Mortgagor, as provided herein. Any notice provided for in this

© Lee Scott Perres, 1998. All Rights Reserved 9
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Mortgage shall be Je\el Qtﬁleﬁalb(e;nléeérlﬂhg QP Ye manner designated

abhove.

Upon payment of all sums secured by this Mortgage, Mortgagee shall release this
Mortgage without charge to Mortgagor. Mortgagor shall pay all costs of recording of any
documentation necessary to release this Mortgage.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and collect
any award for condemnation of all or any part of the Premises. The Mortgagee may, in its
discretion. apply any such award to amounts due hereunder or for restoration of the

Premises.

Mortgagor shall not25d will not apply for or avail itself of any appraisement, valuation, stay,
extension or exemption laws or any so-called "Moratorium Laws®, now existing or hereafter
enacted, and hereby waives the benefit of such laws. Mortgagor does hereby expressly
waive any and all rights of redemptinr from sale under any order or decree of foreclosure

of this Mortgage.

Mortgagor represents that it is currently in comipignce with all federal, state and local laws,
rules, regulations, ordinances and orders which in zry way, in whole orin part, regulate the
environmental matters pertaining to, arising out of ar in” any way associated with the
Premises (all of the foregoing being referred to collecrivaly as the “Environmental
Requirements"), including, but not limited to, those which addreas air, soil and/or water
pollution, the use, generation, storage, handling and/or disposal of azardous and/or toxic
substances/materials (including, but notlimited to, raw materials, producs, supplies and/or
wastes); and Mortgagor covenants and agrees that it will remain in compiianie with said
Environmental Requirements. Further, Mortgagor covenants and agrees that within five (5)
calendar days of its receipt of a citation, notice of violation or other notice of potential
liability from any governmentai or quasi-governmental authority empowered to regulate or
oversee any and/or all of the Environmental Requirements, Mortgagor shall deliver a copy
thereof to Mortgagee. Mortgagor shall allow Mortgagee reasonable access to the property
to inspect or cause an environmental inspection to be made if Mortgagor deems such

inspection necessary.

© Lee Scott Perres, 1998. Al Rights Reserved 10



20.

21,

22.

23.

24.

25.

26.

0418903060 Page: 12 of 17

Mortgagor expressly agreceg Enlcir!w% allr{daﬂjm Mg;gg;?aﬁaMess from any and all

claims, causes of actions, administrative claims or any nature whatsoever arising from a
claim, charge, citation or other notice under this paragraph.
Mortgagor, on its behalf and on behalf of any beneficiaries herein, expressty waives any

and all homestead rights which may exist or which mayin the future exist on the premises.

The mortgagor expressly waives any and all rights of redemption they may have in law or
equityin the event that the mortgagee elects to foreclose the mortgage secured hereunder.
The waiver of redemption is made pursuant to 735ILCS 5/15-1601 of the Illinois Mortgagor

ForeclosurzLaw. The mortgagor certifies that this waiver of redemption is irrevocable.

The note which ihis‘mortgage serves is a balloon note which comes fully due, payable six

(6) months from the Jate of execution hereunder.

Upon the request of Mortgagee, title to the property secured hereunder shall be held by an
lllinois Land Trust acceptable to Mortgagee. In addition to this mortgage, mortgagor shall

cause a collateral assignment of berieficial interest to be executed.

Itis expressly agreed and acknowledged that this mortgage is a commercial mortgage for

business purposes only.

This Mortgage shall be governed by the law of the jurisdictizn.in which the Premises are
located. In the event one or more of the provisions contained i this Mortgage shall be
prohibited or invalid under applicable law, such provision(s) shall be: ineffective only to the
extent of such prohibition or invalidity, without invalidating the reipainder of such
provision(s) or the remaining provisions of this Mortgage. Further, in all casez where there
is more than one Mortgagor, the word "Mortgagor” whenever used herein shall be
construed to mean Mortgagors and the necessary grammatical changes shall be assu med

in each case as though fully expressed.

The term Mortgagor as used in this note shall include the guarantor and this agreement
shall be interpreted such that any obligations of the Mortgagor shall equally apply to the

© Lee Scolt Perres, 1998. All Rights Reserved 11
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guarantor andth!a Ig\lagptr!r:slil Lec;slgﬁ\al'lv ot%aQaEz Xponsible hereunder as

the Mortgagor.

27.  The Property has been purchased by Mortgagor for business purposes and the mortgage
referenced herein is a commercial mortgage. The Property is not residential property
pursuant to the !iinois M ortgage F oreclosure Law, 735 ILCS 5/15-1219, et sec. and .
Mortgagor expressly agrees that Mortgagor is not otherwise prohibited from executing a
waiver of the right of redemption.

Mortgagor certifies that neither he/she or the beneficiaries of Mortgagor, if Mortgagor is an
llinois Lari¢ Trust, live in the property and the property is not agricultural real estate.
Mortgagor expiassly waives any and all rights of redemption that Mortgagor may have in
either law or equitv in"The Property. The waiver granted hereunder is expressly made
pursuant to 735 ILCS $/13-1601 of the lllinois Mortgage Foreclosure Law. Mortgagor

certifies that this wavier of redemption is irrevocable.

OF, the Mortgagor has sigiied this Mortgage on the date first above written

© Lee Scott Perres, 1998. All Rights Reserved 12
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STATE OF ILLINOIS UNOFF|C|AL COPY

'COUNTY OF COOK )

l, the. undérsigned a"Notary Public in and for the County and State aforesaid, DO HEREBY
CERT!FY that Eamiel Beck: and Scott Lynch personally known to me to be the same persons
whose names are subscrlbed to the foregoing instrument appeared before me this day in person
and acknowledged that they signed and delivered the said instrument as their own free and

voluntary act for the uses and purposes therein set forth,;

Given under my nand and Notarial Seal this M day of , 200 Z
T Up e 7 12

Notary Public

PUSOULOLHLLLYL,,
"OFF!CIAL SEAL" :
VICTORIA McCABE
Natary Public, State of llinois
: Mndmmlasien Exgires 1112804 &

A,
'\N\\\'\\\.\

THIS INSTRUMENT WAS PREPARED 2';
Lee Scott Perres, 19"8_.; LaSalle Street, #1500, Chicago, IL. 60603

AFTER RECORDING RETURN TO: LEE SCOTT FERRES, ESQ., 19 S. LASALLE #1500,
CHICAGO, IL 60603

© Lee Scott Perres, 1998. All Rights Reserved 13
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UNOFFICIAL COPY

LEGAL DESCRIPTION RIDER

Property Address 1654 W. Marquelte Road, Chicago, iL 60636
PIN 20-19-230-017

LOT 7 IN THE RESUBDIVISION OF LOTS 20 T0 29 BEING IN BLOCK 63 IN DREXEL.
PARK, A SUBDIVISION OF THE SOUTH §/4 OF THE NORTH 1/2 OF SECTION 19,

TOWNSHI® 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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¥

MOKTAGOR’S WAIVER OF THE RIGHT OF REDEMPTION

This document is ¢xriassly made a part of that certain Mortgage dated June 2, 2004, made
by Eamiel Beck, and 3Scott-Lynch (hereinafter “Mortgagor”) and Construction Capital
Corporation, (hereinafter "Mortgagse’) concerning the property known as 1654 W. Marquette
Road, Chicago, IL 60638, (hereinafter “I'ne Property”). This waiver is and shall be deemed a part
of said mortgage as if fully set forth therein:

The Property has been purchased by Mortgagor for business purposes and the mortgage
referenced herein is a commercial mortgage. The Froperty is not residential property pursuant
to the lllinois Mortgage Foreclosure Law, 735 ILCS 5/15-4219, et sec. and Mortgagor expressly
agrees that Mortgagor is not otherwise prohibited from executing a waiver of the right of
redemption.

Mortgagor certifies that neither he/she nor the beneficiaries of Mortgagor, if Mortgagor is
an lllinois Land Trust, live in the property and the property is not agricu'tural real estate.

For ten dollars ($10.00) and other good and valuable consideratior, in hand paid, the
receipt and sufficiency of which is hereby acknowledged, Mortgagor expressly v.zives any and all
otion that Mortgagor may have in either law or equity in The Propercy.” The waiver
ressly made pursuant to 735 ILCS 5/15-1601 of the lliinois Mortgage

agor certifies that this wavier of redemption is irrevocable.

rights of rede

’Eal Beck
\écott Lynch— | %6:\/_//

© Lee Scott Perres, 1998. All Rights Reserved 1
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UNOFFICIAL COPY

STATE OF ILLINOIS )

COUNTY OF COOK )

|, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY, that Eamiel Beck; and Scott Lynch, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument appeared before me this day in person
and acknowledged that they signed and delivered the said instrument as their own free and

voluntary act forthe uses and purposes therein set forth;

Given under my handzad Notarial Seal this ﬂzﬂk& day of ,200

Notary Public

VICTORIA McCABE
4  Notary Public, State.of fllindis
8 My Commivaion Expiras 11/26/04 &

THIS INSTRUMENT WAS PREPARED CY:
Lee Scott Perres, 19 S. LaSalle Street, #150C, Chicago, IL. 60603

AFTER RECORDING RETURN TO: LEE SCOTT “EPRES, ESQ., 19 S. LASALLE #1500,
CHICAGO, IL 60603

© Lee Scott Perres, 1998. All Rights Reserved 2



