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MORTGAGE

DEFINITIONS

Words used in ultiple sections of this dociment are defined below and other words are defined in Scctions 3,11,13,18, 20
and 21. Certain rules regarding the usage of wordsused in this document are also provided in Section 16.

(A) “Security Instrument” means this document, +pich is dated May 28, 2004 , together with all
Riders to this document,
(B} “Borrower”is JULIE L CHAVE? A JAMES/QUIAVEZ HER HUSBAND

MARRID TO JAMES CHAVEZ

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is FIRST NLC FINANCIAL SERVICES, LLG .
Lenderisa Limited Liability Company organized and existing under
the laws of the State of Florida - Lender’s address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL 33431

- Lender is the mortgag.ee tnder this Security Instninent,

(D) *“Note’ means the promissory note signed by Borrower and dated May 28, 2004 . The Note
States that Borrower owes Lender Three Hundred Sixteen Thousand Two Hundred and no/tup
Dollars (U.S. § 316,260.00 ) plus interezt. Borcower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 01, 2034

(E) “Property” mcans the property that is described below under the heading “Transfer of Rights in the Piogery.”

(F} “Loan™ means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges cw: under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
¢xecuted by Borrower [check box as applicable]:

(X] Adjustable Rate Rider (] Condominium Rider [ Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 14 Family Rider |:| Biweckly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statstes, regulations, ordinances and
administrative rules and orders (that have the effect of Taw) as well as all applicable final, tion-appealable judicial opinions,
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(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium associ atior, homeowners association or similar organization,

(J) “Electronic Funds Transfer” tneans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrurnent, which is initiated through an electronic temmninal, telephonic instrument, computer, or magnetic tape 50 as to
order, instruct, or authorize a financiai institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale (ransfers, auiomated teller machine iransactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(K) “Eserow Items” means those jtems that are described in Section 3,

(L} “Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i} damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misreprez=ntitions of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Znsurance’” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Puyrient” means the regularly scheduled amount due for {1) principal and interest under the Note, plus
(ii) any amounts unde. St ction 3 of this Security Instrument.

(0} “RESPA” means t'c )leal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 CF.R. Pact 3500), as they might be amended from time to time, or any additional or successor legistation or
regulation that governs the sane subject matter. As used in this Security Instrument, “RESPA™ refers to all requirernents and
restrictions that are imposed in regard i a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) “Suoeccessor in Interest of Borrower” meins any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Nave ~d/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaytient of the Loan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower's covenants ard a areements under this Security Instrument and the Note. For

this purpose, Berrower does hereby mortgage, grant and convey o Lnder and Lender's successors and assigns the following

described property located in the County of cooK :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 6715 NORTH{SI:IAIIQDING AVENUE
reet
LINCOLNWOOD , Nlinois 60712 (“Property Address”);
[City] [Zip Code]

TOGETHER WITH afl the improvements now or hersafter erected on the property, and al] easemets, appurténances, and
fixtures now or hereafter a part of the property. All replacements and additions shal] also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the egtate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generaily the title 1o the Property against all claims and demands, subject to any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform covenants with limjted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shal] pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments doe under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) moncy order; (c) certified check, bank check, reasurers check or cashier’s check, provided any such
check is drava upon an institution whose deposits arc insured by « federal agency, instrumentality, or entity; or
{d) Electronic Fuiirs Transfer,

Payments ace deemed received by Lender when received at the Jocation designated in the Note or at such other [ocation as
may be designated by Leuder in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paynicti o7 partial payments are insufficient 1o bring the Loan current. Lender may accept any payment or
partial paymeni insufficien t+/ briag the Loan current, without waiver of any rights hereunder or prejudice to its rights (o refuse
such payment or partial paymants in-the future, but Lender is not obligated (o apply such payments at the time such payments
are accepted. If each Periodic Faymep: is applied as of its scheduled due date, then Lender nced not pay interest on unappiied
funds. Lender may hold such unapplia fiiads until Botrower makes Paymeut to bring the Loan current, If Borrower does not
do s0 within a reasonable period of time, T<nider shall either apply such funds or return them to Borrower. If nat applied
earlier, such funds will be applied to the oustanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or i ike future against Lender shall relieve Borrower from making payments
due under the Notc and this Security Instrumen. o performing the covenants and Agreements secured by this Security
Insteument.

2. Application of Payments or Proceeds. Except «s otterwise described in this Section 2, all payments accepted and
apphed by Lender shall be applied in the following order of piivfity: () inierest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3, Such payments shall be “pplied to each Periadic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charsss, second to any other amounts due under this Secarity
Instrument, and then to reduce the principal balance of the Noie.

If Lender reccives a payment from Borrower for a del inquent Periodic ~ayment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment a4d th: Tate charge. If more than onc Periodic
Payment is outstanding, Lender may apply any payment received from Borrawer to t'ie v=payment of the Periodic Payments if,
and o the extent that, each payment can be paid in full. To the extent that Ay excess =Xistiafter the payment is applied lo the
full payment of one or more Periodic Payments, such excess may be applied to any late ¢faiges duc. Voluntary prepayments
shall be applied firsi to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principai due wader the Note shall not
extend or pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are dus wrider the Note, until
the Note is paid in full, a sup (the “Funds™) to provide for payment of amounts due for: (a) taxes and assusTents and other
items which can attain priority over this Security Instrurment as a lien or encumbrance on the Property; (b) leaseh il payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiuins, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Commumity Association Dues, Fecs, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow licm. Borrower shalt prompuy furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation (o pay the Funds for any or all Escrow Iterns. Lender may waive Borrower's obligation o
pay to Lender Funds for any or all Escrow Ttemns at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish 10 Lender receipts evidencing such payment within
such thme period as Lender nay require, Borower’s obligation to make such payments and 10 provide receipts shall for all
purposes be deemed to be a covenant and agreement conteined in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

ILLINOIS—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

GREATLAND B
ITEM 187643 (D011} (Puge 3of 17 pages) Tee Qrde7 Cail: 1-800-530-6303 00 Fax: 816-751-1131




0418935084 Page: 4 of 15

UNOFFICIAL COPY

fails to pay the amount due for an Fscrow Item, Lender may exercise i1s rights under Section 9 and Pay such amount and
Borrower shall then be obligated under Section 9 1o fepay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Heins at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shal) pay
to Lender all Funds, and in such amouants, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply the Funds at the
time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can require under RESPA. Lender shal}
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Jtems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or jn any Federal Home Loan Bank. Lender shal}
apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA. Lender shail not charge Borrower for
holding and /ptying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest 2% the Funds and Applicable Law permits Lender to make such a charge. Unjess an agreement is made in
writing or Applicasle Law Tequires interest to be paid on the Funds, Lender shalt not be required 6 pay Borower any interest
or earnings on the Furds. Berrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, witacut charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Jupis held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESVA. M there is a shortage of Funds held in escrow, as defined ander RESPA, Lender shall notify
Borrower as roquired by RESPA, puc Bomrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no moé han 12 mouthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shaHl pay to Lender the amount necessary to
make up the deficiency in accordance with KESPA, but in no more than 12 motithly payments.

Upon payment in full of ali sums securee by ihis Scourity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, zrsessments, charges, fines, and impositions attributable to the
Property which can attain priotity aver this Security Instru nent, leasehold payments or ground rents on the Property, if aiy,
and Community Association Dues, Fees, and Assessments, it 21y. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priotity ever this Security Instrumnent unless Barrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manney asceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good fzith by, ¢'defends against enforcement of the licn in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the licn while those proceedings are pending, but
only unti] such procecdings are concluded; or (c) secures from the holder of the izt an Rgreciment satisfaciory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part f tke Property is subject (o a lien which
can attain priority over this Security Instrumnent, Lender may give Borrower a notice identi” y nghe lien. Within 10 days of the

Lender may require Borrower to pay & onc-tine charge for a real estate tax verification and/or rerirting service used by
Lender in connection with this Loan,

5. Property Insnrance. Borrower shall keep the improvements now existing or hereafter erectid of the Property
insured against loss by fire, hazards inchuded within the term “extended coverage,” aud any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained ip the amounts
(including deductible levels) and for the periods that Lepder requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shal] be chosen by Borrower
subject to Lender's right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: {a) a onec-timne charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification, Borrower shalt
also be responsible for the payment of any fecs imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Barrower fails to maintain any of the coverages described ebove, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's cquity in the Property, or
the contents of the Property, against any nisk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurarice coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additiona] debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, tipon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to disapprove

Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
requtired by Lender, for damage to, or destruction of » the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee andfor as an additionu] loss payec,

Lender shall have (ije «1ght 1o hold such insurance proceeds until Lender has had ap opportunity o inspect such Property 10
ensure the work has beei Sompleted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeas Far the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an ag-esment is made in writing or Applicable Law fequires interest to be paid on such insurance
proceeds, Lender shall not be requirer i pay Borrower any interest or earnings or such proceeds. Fees for public adjusters, or
other third parties, retained by Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. if the restoration ar repair is net economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured hy this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be apntied in the order provided for in Section 2.

If Borrower abandons the Property, Lender ‘miy tile, negotiate and settte any available insurance claim and related
matters. If Borrower does not respond within 30 days t¢ a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clain. The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwire, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amouits urpaid under the Nole or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refwid of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicol! to the coverage of the Property. Lender may use
the insurance proceeds either 1o repsir or restore the Property or o Py amounts unpaid under the Note or this Security
Instrument, whether or not then dye,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Geimwer's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Prepery 23 Borrower's principal residence
for at least one year after the date of occupancy, naless Lender otherwise agrees in wiag, which consent shall not be
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower’s ¢hintrol,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shzil 1ot destroy, damage or
impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whether or 1.0t Per: ower is residing in
the Property, Borrower shali maintain the Property in order 1o prevent the Property from deteriorating or uerteasing in value
due 10 its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not ecouqinizally feasible,
Borrower shali promptly repair the Propenty if damaged 10 avoid further deterioration or dama ge. If insurance orCow demnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condenmnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such tepair or restoration,

Lender or its agent may make reasonable entries upou and inspections of the Property. If it has reasonable cause, Lender
may iaspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior tg such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaceurate mformation or statements 1o Lender (or failed to provide Lender with material information) in
comnection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
accupancy of the Property as Borrower’s principal residence,
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [ (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as & proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priotity over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriale to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Sceurity Instrunsent;
(b} appearing in court; and {c) paying reasonable attorneys’ fi
Security Instrument, including its secured position i a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up daars and windows, drain water from pipes,
climinate builZing or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under s Section 9, Lender does not have to do so and |s 110l under any duty or obligation to do sa. It is agreed that
Lender incurs n¢ lizetlity for not taking any or ali actions authorized under this Section 9,

Any amounts dislunsed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amour shail bear interest at the Note rate from the date of disbursenient and shall be payable, with such
interest, upon notice from T.edde: (o Borrower requesting payment,

£ this Security Instrument is.on a leaschold, Borrower shall comply with all the provisions of the Jease. If Borrower
acquires fee title to the Property, the Iracehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If (o dir required Mortgage Insurance as a condition of making the Loan, Borrower shal]
pay the premiums required to maintain the "1otizage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases 10 be available from th= mortgage insurer that previously provided such insurance and Borrower was
required 10 make separately designated payinont, toward the premivins for Mongage Insurance, Borrower shall pay the
premiums required to obiain coverage substantiallv/equivalent to the Mortgage Insurance previousty in effect, at a cost
substantially equivalent to the cost 1o Borrower of the Morteage Insnrance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mort; age _nsurance toverage is not available, Borrower shall continue to
pay to Lender the amount of the Separalely designated paymeris ihat were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a nou-refundable loss reserve in lieg of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that e Léan is ultimately paid in full, and Lender shall not he
required to pay Borrower ar ly interest or earnings on such loss reserve. [ cwier can o longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lendar sequire<) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires scparately designated payinents toward the premiums for Mortgage

separately designated payments toward the premivms for Mortgage Insurance, Borrewier sheit pay the premiums required (o
maintajn Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until 2 sider’s requirement for Mortgage
Insurance ends in accordance with any writler agrecment between Borrower and Lender providiiig for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation pay interest at the rate

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it inay ineur if Borrower
does not repay the Loan ag agreed. Borrower is not a Party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance n force from time to time, and may enter i agreements
with other parties that share or modify their risk, or reduce losses. These Agreements are on terms and conditions that are

include funds obtained from Mortgage Tnsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reduciny losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further-

{a) Any such agreements wifl not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
amy other terms of the Loan. Such agreements wilk not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrawer to any refund.
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(b} Any such agreements wil ot affect the rights Borrower has—if any—-with respect to the Mortgage
Insurance under the Romeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancelation or terminstion.

11, Assignment of Miscellaneous Proceeds; Forfeiture, Al] Miscellancous Proceeds are hereby assigned to and shalj
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Misceltaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may ray. for the repairs and restoration in a single disbursement Or in a series of progress payments as the work ig
completed. Unicsz an agreement is made ip writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender still not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair 12 it ecenomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secriadg by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds stiall be applied in the order provided for in Section 2.

In the event of a total taiting, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instzament, whether or not then duc, with the excess, if an ¥, paid to Borrower.

In the event of & partial taking, d<stiuction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruciicy, or loss in value is equal to or greater than the amount of the sums secured by
this Securily Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured b thieSecurity Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a)'ths t:ial anmount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Property immediately hefore the partial taking,
destruction, or loss in value. Any balance shall be paid to Barrover.

In the event of a partial taking, destruction, ot loss in vaive of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaivs is Jess than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Porower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by tie"Szcurity Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Forrower that the Opposing Party (as defined in
the next senterce) offers 10 make an award to settle & claim for damages, Borrower f2ifs to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coliect and apply the Miscctlapeous Proceeds either to restoration or
repair of the Property or to the sums secured by this Sccurity Instrument, whether or not thisda, “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hisia ri ght of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, is begun that. in-'ender's fudgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Propeity or rights under this
Security Instrument. Borrower can cure such a default and, if acecleration has oceurred, reinstate as providér th Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's Judgment, precludes forfeiture o the Property
or other matcrial impairment of Lender’s interesl in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he applied in the order
provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not Operate lo release the liability of Borrower or any Successors in Interest of Borrower. Lender
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13. Joint and Several Liability; Co-signers; Succescors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liabitity shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (2 “co-signer”}: (a) is co-signing this Security Instrument only to mortgage, grant and convey the

(]

co-signer’s interest in the Property under the tenms of this Security Instrument; (b) is not personally obligated to pay

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in wriling, and is approved by Lender, shall ohtain all of Bomower's rights and benefits under this
Security Instrament. Borrower shall not be refeased from Borrower's obligations and liability under this Security lastrument
tniess Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as
provided in $scion 20) and benefit the successors and assigns of Lender.

14, Loai Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protceting Lender’s interest in the Property and rights under this Security Instrument, inciuding, but not limited
lo, attorneys” fees, property inspection and valvation fees. In regard (o any other fees, the absence of express authority in this
Security Instrament to-&a %€ a specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fevs fiat are expressly prohibited by this Security Instriment or by Applicable Law.

If the Loan is subject toa law. which sets maximum loan charges, and that law is finally interpreted so that the interest or
other toan charges collected oi o be ~aollected in connection with the Loan exceed the permitted timits, then: () any such loan
charge shall be reduced by the amount uelessary 1o reduce the charge to the penmitted limit; and (b) any suins already collected
from Borrower which cxceeded permitted Yicits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nore or_by making a direct payment to Borrower. If a refund redyces principal, the
reduction will be treated as a partial prepayrier. without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptaiice of any such refund made by direct payiment to Borrower will constitute 2
waiver of any right of action Borrower might have arising out of such overcharge.

IS. Notices, All notices given by Borrower or Len/er i connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Nistratvent shall be deemed 10 have been given 10 Borrower wher
mailed by first class mail or when actally delivered to Borrower's notice address if sent by other means. Notice 1o any one
Borrower shall constitute notice to all Borrowers unless Applicablel~w *Xpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substituté sio‘ice address by nolice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shal only report a change. of address through that spec fied procedure. There may be only one
designated notice address under this Security Instrument 4t aily one time. Any ntics to Lender shal] be given by delivering it
or by mailing it by first class mail to Lender’s address staied! herein unless Lender hos wesigrated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed <> have heen given 10 Lender until
actually received by Lender. If any notice required by this Security Instrument is also requiced under Applicable Law, the
Applicable Law requircrent will satisfy the corresponding requirement under this Security Insizumers,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall e grverned by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained 1n s Security Instrument
arc subject 10 any requirements and limitations of Applicable Law. Applicable Law might explicitly or impiicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition agains anreemen by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicanie Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal] mean and include corresporgling neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and {¢) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficia) Interest in Borrower. As used in this Section 18, “Interest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instailment sales contract or escrow agreemcnt, the intent of which is the
tansfer of title by Borrower at a futare date to a purchaser.

If'all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a natural person
and a bencficiai interest in Borrower is sold or translerred) without Lender’s prior written consent, Lender may reqitire
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not he cxercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notjce shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums

secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may

of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s ri ght to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender al] sums which then would be due nnder this Security Instrument and the Note as if no
acceleration Yad occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incutred in
enforcing this derurity Instrument, including, but not limijted to, reasonable auorneys’ fees, property inspection and valuation
fees, and other feis incurred for the purpose of protecting Lender's interest in, the Property and rights under this Security
Instrument; and (dy tikes such action as Lender may reasonably require 10 assure that Lender’s interest in the Property and
rights under this Secut s Anstrument, and Borrower's obligation to pay the sums secured by this Security Instruinent, shall
continue unchanged unless as otherwise provided nnder Applicable Law. Lender may require that Borrower pay such
reinstatement  sums  apd eipenses in onc or more of the following forms, as selected by Lender: (a) cash;
(b) money order; {c) certified cneck, tapk check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits arc insur: vy @ federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sectrit “usvument and obligations secured hereby shall remain fully cffective as if no
acceleration had ocourred, However, this right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Ser decr; Notice of Grievance, The Note or a partial interest in the Note (1ogether
with this Security Instrument) can be sold one or jnore -tmes without prior notice to Borrower, A sale might result in a change
in the entity (known as the “Loar; Servicer”) that collests Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loar servicing obligations u'ider (he Note, this Security Instrument, and Applicable Law. There
also might be one or mare changes of the Loar Scrvicer tnréiared 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change Wit viill state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA reqnires in comnection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is servied oy a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will Temain wity'the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise prov ded uv the Note purchaser.

Neither Borrower not Lender Inay commence, join, or be joined to any judicisl setion (as either an individual litigant or
the member of a class) (hat arises from the other party's actions pursuant to this Sceuricy Tastrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secunity Jistrament, until such Borrower or
Lender has notified the other Pparty (with sucli notice given in cornpliance with the Fequirement! of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afler the giving of such notice totle cotrective action. If
Applicable Law provides a time period which must elapsc before certain action can be taken, that \ime pesiod will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and oppartunity to cure gives 1= Rorrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant (o Section 18 shal] be deemed to satisty the notice angd
Opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substznces. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardons substances, pollutants, or wastes hy Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos of
formaldehyde, and radioactive materials; (b} “Environmenta] Law” means federal laws and laws of the Jurisdiction where the
Property is located that relatc to health, safety or environmental protection; (c} “Environmental Cieanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Envirommental Condition” means a
condition that can cause, comlribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardoys Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall ot do, nor allow anyone else 1o do,
anything affecting the Praperty (a) that is in violation of any Environmental Law, (b} which creates ap Enviroumental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that advergely
affects the value of the Property. The preceding two sentences shall not apply to the presence, se, or storage on the Property of
small quantities of Hazardous Substances that are Lenerally recognized 1o be appropriae to normal residential uses and to
maiitenance of the Property (including, but not [imiled to, hazardons substances in consumer products),
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Borrower shalj promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
ieaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caysed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Berrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all tecessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of an: vovenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law nrovides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(<) a date, not les ihan 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
(d) that failure tu-&rie the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Secacty Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shall

the non-existence of a defailt or any other defense of Borrower to acceleration and foreclosure, If the defanit §s not
cured on or before the date apecified in the natice, Lender at its option may require immediate Payment in full of all
Sums secured by this Security Tist:uAent without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitcd to collect all expenses incurred in pursuing the remedles provided In this
Section 22, including, but not limited to, “easonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall Telease this Security
Instrument, Borrower shall Ppay any recordation ccsts _<nder may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services (e dered and (e charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Ilfinois homestead exemption faws.

25, Placement of Collatersl Protection Insurance, Unijcs: Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lenderpay surchase insurance at Borrower's expense to prolect
Lender's interests in Borrower's coliateral. This insurance may, but ncerl not, protect Borrower's interests. The coverage that
Lender purchases may not PRy any claim that Borrower makes or any claiisi that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, (out tnly after providing Lender with evidence
that Borrower has obtained insuratice as required by Borrower’s and Lender's agreeruent, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including itterss and any other charges Lepder may
tmpose in connection with the Placement of the insurance, until the effective date of P cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balanee G obligation. The costs of the
insurance may be more than the cost of insurance Borrower tnay be able to obtain on its wn,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 through 11 of this

Security Instrument yi ar@d executed by Borrower and rccordcd with it /
; i 4@1 &W)( (Scal} o
CHAVEZ ‘Bomower  JAMES CHAV
SIGNING FOR THE SOL
OF WAIVING HOMESTEA

{Seal)

-Borrowser

{Seal) (Seal)
-Borrower -Borrower
Ay (Seal} . {Seal)
-Bomrower -Borrower
Witness: Witniess:
State of Iliinois
County of COOK
This instrument was acknowledged before me on May 28, 2004 (date) by

JULIE L CHAVEZ, JAMES CHAVEZ

“OFFICIAL SEAL"
KERRY E LUBY
Notary Public, Scets of llinols

| My Comtnisvion Eapioes o dd
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 5T5060906 SNC

STREET ADDRESS: 6715 N. HARDING

CITY: LINCOLNWOOD COUNTY: cook
TAX NUMBER: 10-35-301-011-0000

LEGAL DESCRIPTION:

LOT 11 IN BLOCK 2 IN LINCOLN AVENUE GARDENS BEING A SUBDIVISION OF PART OF THE
NORTH 1/2 OF /fHE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 13 EAST
OF THE THIRL FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
KLI 05/28,/04
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wuil Streer Journal)-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 28th  day of May 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (“Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note™) to

FIRGT NLC FINANCIAL SERVICES, LLC

(“Lencer’y of the same date and covering the property described in the Security Instrument and located at:
6715 NORTH HARDING AVENUE
LINCOLNWOOD, IL 60712

[Property Addsess}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TTF MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORR(C WER MUST PAY.

ADDITIONAL COVENANTS. In aucition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan! and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEY CHANGES
The Note provides for an initial interest rate of £.5900%. The Note provides for changes in the
intercst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June 2006 ,
and on that day every sixth month thereafier. Each date on which my interest ra'> zonld change is called 2
“Change Date ”

(B) The Index

Beginning with the first Change Date, my interest rate wil be based on an Index. T'he *[pdex” is the
average of iterbank offered rates for six month 1.8, dollar-denominated deposits in the [ 4nrén: market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of e first
business day of the month immediately preceding the month in which the Change Date occurs is cal}q the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate My niew inferest rate by adding Five and
Three Quarters
percentage points ( 5.7500%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of ope percentage point (0.125%). Subject to the fimits stated in
Section 4(D) betow, this rounded amount wil] be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Family
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The Note Holder will then determine the amount of the wonthly payment that would be sufficient o
repay the unpaid principal that I am expected to owe at the Change Dale in full on the Maturity Date at my
new intcrest rale in substantiaily equai payments. The result of this calculation will be the new amount of ny
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.0000%
or less than 6.0000%. Thereafter, my interest rate will never be increased ar decreased on any single
Change Date by more than One
percelaage points ( 1.0000%) from the ratc of interest | have been paying for the preceding
six'mouths. My interest rate will never be greater than 13.0000% or less than 6.0000%.

(L) /Effective Date of Changes

My wovinterest tate will becorme effective on cach Change Date, T wiil P2y the amount of my new
monthly payrace: beginning on the first monthly payment date after the Change Date unti] the amount of my
monthly paymen:- chiapses again.

(F) Notice of “hanges

The Note Holder will defiver or mail to me a notice of any changes in my interest rale and the amount
of my monthly payment betnr, 2 effective date of any change. The notice will include nforimation required
by Iaw to be given me to and dlso thc title and telephone number of a person who will answer any guestion I
may have regarding the notice,

B. TRANSFER OF THE PROPERT CRA BENEFICIAL INTEREST [N BORROWER
Uniform Covenant 18 of the Security [ust ument is amended to read as follows:

Transfer of the Property or a Benefics! Fawrest in Borrower. Ag used in this Section 18,
“Interest in the Property”” means any legal or bencficial interest in the Property, including, but not
limited to, those beneficial interests transferred in 2 tora for deed, contract for deed, installment
sales contract or escrow agreement, the inten! of whichie (hs transfer of title by Borrower at a
future date & purchaser,

If all or any part of the Property or any Interest in the Projcrty is.sold or transferred Cor if
Borrower is not a natural person and a bencficial interest in Boire wzr is sold or transferred)
without Lender’s prior written consent, Lender may require immediate mayrent in full of all sums
sccured by this Security Instrument, However, this option shall not be exerciod-by Lender if such
cxercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes 1o be submitted to Lender information required by Lender-io exaliate the
intended transferec as if a new loan were being made to the transferee; and (b) Lender rezsonably
determincs that Lender’s security will not be inipaired by the loan assumption and that th< risk of
a breach of any covenant or agreement in this Security Instrament is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge 2 reasonable fee az »
condition to Lender's consent to the Joan assumption. Lender also may require the trausferee to
sign an assumption agreetnent (hat is acceptable to Lender and that ob; gates the transteree to keep
all the promises and agreements made in the Note and in this Security Instriement. Borrower will
continue (o be obligated under the Noic and this Security Instrument unless Lender relcases
Borrower in writing.

the date the notice is given in accordance with Section 15 within which Borrower muyst pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may iftvoke any remnedics penmitted by this Security Instrumen
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower
through 3 of this Adjustable Rate Rider.

accepts and agrees 10 the terms and covenanis contained in pages 1

\

{(Seal)

-Borrower

SIGNING FOR THE S PURPOSE

OF WAIVING HOMEST RIGHTS

v @ (Seal) (Seal)
“Hormower -Borrower

= (Seal) (Seal)

Borower -Borrower
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