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(hereinafier known as/ 1" or "we"), mortgage, warrant and convey to MORTGAGEE: CHICAGO
FIREFIGHTER’S CREDRYF-TINION, (hereinafter known as "you"), to secure payment of debt described below
and all the rights, easements, icases, rents, appurtenances and existing and future improvements and fixtures (all
called "property”) located in Cook County, Illinois.

Legal Description: Unit 403-P In The Universitv Village Lofts Condominium As Delineated And Defined On Plat Of Survey Of The
Following Described Parcel Of Real Estate: Lots 1 And 4 And, Outlots A And B And Part Of Outlot C In Block 3 Of University
Village, Being A Subdivision In The Northeast Quarier Of Section 20, Township 39 North, Range 14, East Of The Third Principal
Meridian, According To The Plat Thereof Recorded D-.cember 18,2002, As Document 0021409249, In Cook County, Illinois,
Together With All Rights Appurtenant To The Foregoing Property Pursuant To That Certain Nonexclusive Aerial Easement
Agreement Dated June 26,2001 And Recorded June 28,20C1, Az Document Number 0010571142, Which Survey Is Attached As
Exhibit G To The Amended And Restated Declaration Of Condominium For The University Village Lofis Dated March 4, 2003 And
Recorded March 7, 2003 As Document Number 0030322530, As Azisaded From Time To Time; Together With Its Undivided
Percentage Interest In The Common Elements, In. Cook County, THincis:

PIN 17-20-229-007, 17-20-228-009-800%, 17-20-228-009-8003, 17-20-505-u11 (212). (013) and (014)
Property Address: 1525 South Sangamon, Unit 403-P, Chicago, IL 60607

TITLE: I (we) covenant and warrant title to the property, exceot for encumbrances of record,
municipal and zoning ordinances, current taxes and assessments not due.

SECURED DEBT: This mortgage secures repayment of the secured debt and the perieimance of the covenants
and agreements contained in this mortgage and any other documents, incorporated *erein. Secured Debt, as
used in this Mortgage,. includes any amounts I (we) owe under this Mortgage, or under anv-instrument secured
by this Mortgage.

This secured debt is evidenced by the HOME EQUITY LINE OF CREDIT
AGREEMENT dated the 18th Day of June 2004, with a variable interest rate, currently 4.00%. All amounts
owed under this agreement are secured, even though not all the amounts may yet be advanced. Future advances
under the Agreement are contemplated and will be secured and have priority to the same extent as if made on
the date this mortgage is executed.

The above obligation is due and payable on June 18, 2014, if not paid earlier.

The total unpaid balance under this mortgage shall not exceed a maximum principal
amount of Sixty Three Thousand and 00/100 Dollars ($63,000.00).
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COVENANTS

1. PAYMENTS. I agree to make all payments on the secured debt when due. Unless we agree otherwise, any
payments you receive from me or for my benefit will be applied first to any amounts 1 owe you on the secured
debt (exclusive of interest or principal), second, to interest and then to principal. If partial payment of the
secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the
secured debt is paid in full.

2. CLAIMS AGAINST TITLE. T will pay all taxes, liens and encumbrances on the property when due and
will defend the title to the property against any claims which would impair the lien of this mortgage. You may
require me to assign any rights, claims or defenses which I may have against parties who supply labor or
materials to improve v maintain the property.

3. INSURANCE.  I'wilikeep the property insured under terms acceptable to you at my expense and for your
benefit. You will be named «s.loss payee or as the insured on any such insurance policy. Any insurance
proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or to
the secured debt. If you require moitgage insurance, I agree to maintain such insurance for as long as you
require,.

4. PROPERTY: I will keep the property in gond condition and make all repairs' reasonably necessary.

5. EXPENSES: I will pay all of you expenses, including reasonable attorney's fees, if I break any covenants in
this morigage or in any obligation secured by thic mortgage. Attorneys' fees include those awarded by an
appellate court. I will pay these amounts to you as provides in Covenant 120 of this mortgage.

6. DEFAULT AND ACCELERATION: if ] fail to make any zayment when due or break any covenants under
this mortgage, you may accelerate the maturity of the securcd debt and demand immediate payment and
exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. ASSIGNMENT OF RENTS AND PROFITS: I assign to you the reris and profits of the property. Unless
we have agreed otherwise in writing, 1 may collect and retain the rents as long as-1 am not in default. If I default
you, your agent, or a court appointed receiver may take possession and manage the property and collect the
rents. Any rents you collect shall be applied first to the costs of managing the prope:ty, including court costs
and attorney's fees, commissions to rental agents and any other necessary related cxpenses.. The ‘remaining
amount of rents will the apply to payments on the secured debt as -provided i covenant 1.

8. WAIVER OF HOMESTEAD: I hereby waive all right of homestead exemption in the property.
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9. LEASEHOLDS, CONDOMINIUMS, PLANNED UNIT DEVELOPMENTS: I agree to comply with the
provisions of any lease if this mortgage is on a leasehold. If this mortgage is on a unit in a condominium or 2
planned unit development, I will perform all of my duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

10. AUTHORITY OF MORTGAGEE TO PERFORM FOR MORTGAGOR. If I fail to perform any of my
duties under this mortgage, you may perform the duties or cause them to be performed. You may sign my name
or pay any amount for performance. If any construction on the property is discontinued or not carried on ina
reasonable manner, you may do whatever is necessary to protect your security interest in the property.

11. INSPECTION. You may enter the property to inspect if you give notice beforehand. The notice must state
the reasonable causé Hr your inspection.

12. CONDEMNATION.. I assign to you the proceeds of any award or claim for damages connected with a
condemnation, or other‘iaking of the property. Such proceeds will be applied as provided in Covenant 1. The
assignment is subject to the teruis of any prior security agreement.

13. WAIVER. By exercising any remedy available to you, you do not give up your rights to later use any other
remedy. By not exercising any remedy, If 1 default you do not waive your right to later consider the event a
default if it happens agam.

14. JOINT AND SEVERAL LIABILITY. A] duties under this mortgage are joint and several. If I co-sign
this mortgage but do not co-sign the underlying d:bt I do so only to mortgage my interest in the property under
the terms of this mortgage. I also agree that you ard aay party to this mortgage may extend, modify or make
any other changes in the terms of this mortgage or the secired debt, without my consent. Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. NOTICE: Unless otherwise required by law, any notice to me shzif-be given by delivering it or by mailing
it by certified mail addressed to me at the Property address or any other 2ddress that I tell you. I will give any
potice to you by certified mail to your address on the front side of this mortgage, or to any address you
designate.

16. TRANSFER OF THE PROPERTY OR BENEFICIAL INTEREST: If all or part of the Property or any
interest in it is sold or transferred without your prior written consent, you may demand imediate payment of
the secured debt. You may also demand immediate payment if the mortgagor is not a fatural person and a
beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations if it is prohibited by law, as of the date of this mortgage.,
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17. RELEASE: When I have paid the secured debt you will discharge this mortgage without charge, [ agree to
pay all costs to record this mortgage.

TERMS AND COVENANTS: [ (we) agree to the terms and covenants contained in this mortgage and in any
riders attached hereto, signed by me.

SIGNATURE(S):
S \
\ ) /
\J\/_ f//__\,,-”r\} 1 //ZLC’{M e " i éf J’lf@_.
ANDREW M. RE:S i GAN S. SU[ 1. ]VAN REES

F

I, the Undersigned, a Notary Public, in and for said County, DO HEREBY CERTIFY

that ANDREW M. REES and ML/GAN S. SULLIVAN-REES, appeared before me,

in person, and acknowledged that they/he/she signed, sealed and delivered the said
instrument as their/his/her free and vo.untary act, for the uses and purpose set forth therein.

S
Given under my hand and official seal this {2

Ch A i,

I OFFICTAL SEAT 7 NOTARY PUBLIC

John R. Ruddy
My commissi ﬂ\e iF@hfic, State of!llmoasé
Ay Commission Exp, :

vy v v

a’ ¢, 2004

This instrument prepared by: John R. Ruddy, 29 S. La Salie St., Chicago, IL

MAIL TO>>>>>JOHN R. RUDDY, 29 S. LASALLE #828, CHICAGO. i1. 60603




