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DEFINITIONS

Words used in multiple sections of this document (re defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain tules regarding the nsag: of words used in this document are also provided
in Scction 16.

(A) "Security Instrument” means this document, which is datea May 2, 2004 s
together with all Riders to this docurnenl.
{(B) "Borrower" is Bryan G. Stortz, Jamie D. Stortz hisband and wife

Borrower is the morigagor under this Security Instrumeat.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679- MERS.
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(D) "Lender" is American Home Mortgage Acceptance, .nc.

Lender isa Corporation
organized and existing under the laws of State oI New York
Lender's address is 538 Broadho ow Road, Melville, NY 21727

(E) "Note" mcans the promissory note signed by Borrower and dated May 5, 2004

The Note statcs that Borrower owes Lender One Hundred Fifty Ssven Thousand Two
Hundred and No/.00 Dollars
(U.S. 8.57,200.00 ) plus inierest, Borrower has promised to pay this debt in regular Periodic
Paymenss and to pay the debt in full not later than  May 1, 2034 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" ‘inzais the debt evidenced by the Note, plas intercst, any prepayment charges and late charges
due under the Noie;and all sums due under this Security Instrument, plus interest.

(H) "Riders” means 4il Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ZJ Adjustable Rate Rider @ Condominium Rider \:I Second Home Rider
|| Balloon Rider i Manned Unit Development Rider [ 114 Family Rider
|1 VA Rider [ Bivieekly Payment Rider L] Other(sy |specify]

() "Applicable Law" mecans all controlting applicable federal, state and local statuics, rcgulations,
ordinances and administrative rules and ordér; (thai have the effect of law) as well as all applicable tinal,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesstvents” means all dues, fees, assessments and olber
charges that arc imposed on Borrower or the Propcry by a condominium associalion, homcowncrs
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds/otaer than a transaction originated by check,
draft, or similar paper instrument, which is initiated through arClectronic terminal, telephonic instrument,
computer, or magnctic tape so as to order, instruct, or authorize a financ’al institution to dcbit or credit an
account. Such term includes, but is not limited lo, point-of-sale “irmusters, anmtomaled teller machine
yransuctions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damisus, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described ip-Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condernation or other taking of all or any_ par! of the Property;
(iif) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as to,40e value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against (he nonpayment of, or d=fav¥ on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. Seclion 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation thal governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally retated morigage loun” even if the Loan does not qualify as a "fedcrally related morigage ioan”
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has laken title to the Property, whether or nol
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumenl secures lo Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecrmenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the lollowing described property located in the County

[Type of Recording Murisdiction]  of Cook [Name of Recording Jurisdiction]:

see atlached

Parcel ID Number:  03-29-336-C10-1012 which currently has the address of
124 North Pine Avenue #402 [Street]
Arlington Heights [City] , Tlinois  €2004 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereaftcr erected o’ the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All repiscements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in tinsSecurity Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal 4uic o the interests granted
by Borrower in this Sccurity Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any wr all-af those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take aly action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawflully seised of the estale hereby coaveved and has
the right to mortgage, granl and convey the Property and that the Property is uncncumberec, cycept for
cncurnbrances of record. Borrower warrants and will defend gencrally the title to the Properly ageunst all
claims and demands, subject to agy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
properly.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and iaterest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

mC  §:323153 APPT, #:0000516313 (5/’
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pursuant to Section 3. Payments due under (he Note and this Securily [nstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, treasurer's check or cashier's check,
provided any sach check is drawn upon as institution whose deposils arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance wilh the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment ot partial payments are insufficient to bring
the Loar current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without weaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the [uture] briLender is not obligated (o apply such payments al the time such payments are accepted. I each
Periodic Payidesiis applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendef niayiold such unapplied funds until Borrower makes payment to bring the Loan current. H
Botrower does not de’so within a reasonable period of time, Lender shall either apply such funds or return
thern to Borrower. 1 ot vpplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to.foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relisvetBorrower from making payments duc under the Notc and this Sccurity
Instrument or performing the covenarts-and agreements secured by this Security Instrument.

2. Application of Payments o~ Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall bt aplied in the following order of priority: (a) interest due under the
Note; (b) principal duc under the Note; (¢ areunts due under Scction 3. Such payments shall be applicd to
each Periodic Payment in the order in which 1t became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Tnstrument, and then to reduce the principal
balance of the Note.

1f Lender receives a payment from Borrower fovd delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment«nay be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, $.coder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and te tze"extent that, each payment can be paid in
full. To the extent that any cxcess exists after the payment is applicd 1o, the full payment of one or morc
Periodic Payments, such excess may be applied to any late charges Gue. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeas.to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie-Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amojnts due for: ()
faxes and assessments and other items which can attain priority over this Security Insirameni-as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any’, £ J) premiums
for any and all insurance vequircd by Tender under Scetion 5; and (d) Mortgage Insurance premiuns, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morlgage Insurance pr(miums in
accordance with the provisions of Section 10. These iterns are calted "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow lters.
Borrower shall promptly furnish to Lender all notices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation (o pay to Lender Funds lor any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Fscrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Leader may revoke the waiver as to any or all Bscrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay lo Lender all Funds, and in such armounts, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundawat the time specified under RESPA, and (b} not 1o exceed the maximwm amount a lender can
requirt uwuer RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esimates of expenditures of luture Escrow Tlems or otherwise in accordance with Applicable Law.

The Fuids shall be held in an institution whose deposits are insured by a federal agency, instrumentalily,
or entity (inclugiag Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender siail-apply the Funds to pay the Escrow ltems po later than the time specified under
RESPA. Leader shall o’ charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, o verilying the Escrow ltemns, unless lLender pays Borrower interest on the Funds and
Applicable Law permits Lenceraonake such a charge. Unlcss an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ard Lender can agece in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower| without charge, an annual accounting of the Funds as required by
RESPA.

{f there is a surplus of Funds held ix sserow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower-as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage-in/accordance with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held i Gecrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav'to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 maonthly payments.

Upon payment in full of all sums securcd by this Sccurity Tostriment, Leader shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Insiryziient, leasehold payments or
ground Tents on the Property, if any, and Community Association Dues, Fees, an Ascessments, if any. To the
extent that these items are Escrow ltems, Bortower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Distrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a tmanror-acceptable 1o
Lender, but only so long as Borrower is performing such agreement, {b) contests the lien in gond faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate ‘o pravent the
enforcement of the lien while those proceedings are pending, but only umil such proceedings are couchuded;
ot () secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien 1o this
Sceurity Instrument. If Lender determines that any part of the Property is subject to a licn which can attain
priority over this Security Instrurment, Lender may give Borrower a notice identifying the lien. Within 10
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days of the dale on which thal notice is given, Borrower shall satsly the lien or take one ot more of the
actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/or reporling
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealler erected on the
Property insured against loss by firc, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding senlences can change during the term of the Loan.
The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprort, Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower i, pay, in connection with this Loan, either: (a) a onc-time charge for flood zonc determination,
cerlification sad tracking services; or (h) a one-time charge [or [lood zone determination and certification
services and suksequent charges cach time remappings or similar changes occur which reasonably rmight
affcct such déteriiaation or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federsi-Fmergency Management Agency in connection with the review of any flood zone
determination resulling <ren an objection by Borrower.

If Borrower failsw» maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option_snd- Borrower's cxpense. Lender is under no obligation to purchasc any
particular type or amount of coverags:Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in tae Property, or the conicnts of the Property, against any risk, hazard
or liability and might provide greatcr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice ¢average so obtained might significantly cxcced the cost of
insurance that Borrower could have obtained! Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sepurity Instrument. These amounts shall bear interest al
the Noc rate from the date of disbursement and shai-bs-payable, with such inlerest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwali-of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard/mostgage clause, and shall name Lender as
mortgagee andjor as an additional loss payee. Lender shall have e right to hold the policies and rencwal
certificates. 1 Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, zof-otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a slanrard mortgage clause and shall
name Lender as morlgagee and/or as an additicnal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car'ier 2ad Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boirower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was require¢: by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiiceliy feasible and
Lender's security is not lesscned. During such repair and restoration petiod, Lender shalt kav< the right lo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enture the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken ‘promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties of progress
payments as the work is compleled. Unless an agrecment is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any iaterest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums securcd by this Security lnstrument, whether or pot then due, with the
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim
and related matiers. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to setle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either eveat, or it Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid uader the Note or this Securily [nstrument, and {b) any other of Borrower's
rights (other than the right Lo any refund of unearned premiums paid by Borrower) wader all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use/iiie insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Insirument, whether ot not then duc.

6. Ocepancy. Borrower shall occupy, establish, and use the Propertly as Borrower's principal residence
within 60 days afizr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princiral jresidence for at least one year after the datc of occupancy, unless Lender otherwise
agrees in writing, which.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Serrower's control.

7. Preservation, Waintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Treperty, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing ia-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 0
Section 5 that repair or restoration is pol_esonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deferioration Or_unhage. Tf insurance or condemnation procecds arc paid in
connection wilh damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Properly only if Lender has released procueds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymest or,in a series of progress payments as the work is
completed. Tf the insurance or condemnation proceeGs 2ic not sufficient to repair or restore the Property,
Bosrower is not relieved of Borrower's obligation for the campletion of such repair or restoration.

Lender or its agent may make reasonuble entries uponund inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvadients on the Property. Lender shall give
Bortower notice at the time of or prior to such an interior inspection srccitying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default 1i; during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ‘ot with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staeménts to Lender (or failed to
provide Lender with material inforrmation) in connection with the Loan. Material reprosentations include, but
are not limited to, representations concerning Borrower's occupancy of the Properwy as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Securit; ivstrument. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security [nstrurient(b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights yader this
Security Instrument (such as a proceeding in bankruptcy, ptobate, for condemnation or forleiture, for
enforcement of a lien which may attain priority over this Security Instrument or lo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limiied to: (a) paying any sums secured by a lien which
has priority over this Securily Instrument; (b} appearing in court; and (c) paying reasonable
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allorneys' fees to prolect ils interest in the Property and/or rights under this Sccurily Instrument, including its
secuted position in a bankrupicy proceeding. Securing the Property includes, but is not lirnited to, entering the
Property Lo make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,
eliminale building or other code violations or dangerous conditions, and have wiilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inierest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
1f Borrewer acquires fee title (o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to thr-merger in writing.

10. Mectgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii gty the premiums required to maintain the Mortgage lnsurance in effect. If, for any reason,
the Mortgage lunsdrance coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided such insurance and Borrower was required to make separately designated paymenis
toward the premiums (i Mortgage Insurance, Borrower shall pay the premiums required (o oblain coverage
substantially equivalent_t>-ine Mortgage Insurance previously in effect, al a cost substantially equivalent to
the cost {o Borrower of the Mortgage Insurance previously in cffect, from an alicrnate morlgage insurer
selected by Lender. If substaniially equivalent Mortgage Insurance coverage is not available, Borrower shall
contitue to pay to Lender the amount of the separatcly designated payments that were due when the insurance
coverage ceased 1o be in effect. Lecdes will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such. loss reserve shall be non-refundable, notwithstanding the fact that
{he Loan is ultimately paid in full, and Leide. stall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requice loss reserve payments if Mortgage [nsurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage lnsurance al a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay ¢he premiums required to maintain Moregage Insursace in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage lnsurance ¢nds in accordance with any written agreement
between Borrower and Lender providing for such termination or witil termination is required by Applicable
Law. Nothing in this Seciion 10 affccts Borrower's obligation to pay irierest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchaens ine Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a pary.io the Mortgage Insurance.

Mortgage insurcts evaluate their tolal risk on all such insurance in forse from time to time, and may
cnter ito agreements with other partics that share or modify their risk, or reducc fossds. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other, faity (or parties) to these
agreements. These agreements may require the mortgage insurer lo make payments using.cay source of funds
that the mortgage insurer may have available (which may include funds obtained from Mo teage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any riinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun's that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemeal provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Tnsurance, to have the Mortgage Insurance terminated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shail be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the
Property, if the restoration or repair is economicatly feasible and Lender's securily is nol lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in # single disburserment or in a seties of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds,
Tender shall not be reguired to pay Borrower any interest or earnings on such Miscellancous Procecds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procceds shall be applied 1o the sums secuted by this Security Instrument, whether or not then due, with
the excess, i aly, paid to Borrower. Such Miscellaneous Procceds shall be applied in the order provided for
in Section 2.

In the eveat'cra total laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied tothe sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr.

In the event of a prrial taking, destruction, or loss in value of the Property in which the fuir market
value of the Property immedizcly before the pariial taking, destruction, or loss in value is equal to or greater
than thc amount of the sums-selured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Poivower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced vy the amount of the Miscellaneous Proceeds muliiplied by the
[ollowing [raction: (a) the total amount Of [1e sums secured immediately before the parlial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any halance shal“»e-paid to Borrower.

In the event of a partial taking, destruction, s:-loss in value of the Property in which the fair markct
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
armount of the sums secured immedialely before he partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sccured by this Sceurity Instrument whether or pot the sums 2.¢ then due.

If the Property is abandoned by Borrower, or if, after natice, by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award th.scitle 4 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givea, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of Lthe Propecty or lo the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party"” means s third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of aconn regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil cr craminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properly or other malerial impairraent of Lender's intercst
in the Property or rights under this Securily Instrument. Borrower can curc such a defavil and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to-be disimissed with @
ruling that, in Lender's judgment, prechides forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Sccurity Instrument. The proceceds of any ayard or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hercby avsigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Tnsirument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withoul limitation, Leader’s acceptance of payments form third persons, entilics or Successors in
Interest of Borrawer or in amounts less than the amount then duc, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nor execute the Nole (a "co-signer”): {(a) is co-signing this
Security Instrument only lo morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; () is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any olher Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Sutiett to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's <ights and henefits under this Security Instrument. Borrower shall not be released from
Borrower's Ghiigations and lisbility under this Security Instrument unless Lender agrees to such release in
writing. The covaiinms and agreements of this Security Instrument shall bind {except as provided in Section
20y and benefit the wucezssors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for ‘= purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, tut_not limited to, attorneys’ fecs, property inspection and valuation fees. In
regard to any other fees, the abiseuce of express authority t this Security Instrument to charge a specific fee
to Borrower shall not be construed 35 aorohibition on the charging of such fee. Lender may nol charge fees
that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
fhat the interest or other oan charges coliectzd-or to be collected in conmection with the Loan exceed the
permitted lmits, then: {a) any such loan chargz siell be reduced by the amount necessary o reduce the charpe
to the perrnitted limit; and (b) any sums already goliected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed uader
the Note or by making  direct payment 10 Borrowes. I a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymcne charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment io Borrower
will constitute @ waiver of any right of action Borrower might liare arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in colaection with this Security Instrument must
be in writing. Any notice to Botrower in connection with this Secue’ty listrument shall be decmed to have
been given to Borrower when mailed by first class mail or when acthally delivered to Borrower's nolice
address if sent by other means. Notice to any one Borrower shall constiitie/notice to all Borrowers unless
Applicable Law cxpressly requires otherwise, The notice address shall be” (be Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportivg Borrower's change of
address, then Borrower shall oaly report a change of address through that specified procsuure. There may be
only one designated notice address under this Security Instrument at any one fime. Any hotic: 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated heresn wnless Lender
has designated another address by notice to Borrower. Any notice in gonnection with this Securiiv-tnstrument
shall not be deemed to have been given 10 Lender until actually received by Lender. If any notice renuived by
this Sceurity Instrument is also required under Applicable Law, the Applicable Law requiremnent il satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he governed
by federal law and the law of the jurisdiction in which the Property is localed. All rights and obligations
contained in this Security Instrument are subject Lo any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicilly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Tnstrument or the Note conflicts with Applicable Law, such conflict shall

noo §:323160 APPL 4:0000515313 ﬁr
[nitiald; _>

@@ -6A(IL) 10010) Page 10 of 15 Form 3014 1/01

CBM



0412001203 Page: 11 of 24

UNOFFICIAL COPY

not affect olher provisions of this Securily Instrument or the Note which can be given effect withoul the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion withoul any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uvsed in this Section 18,
"Interest in the Property" means any legal or beneficial inlerest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemedt, the intent of which is ihe transfer of title by Borrower at a future date to a purchaser.

If ali o= any part of the Property or any Intercst in the Properly is sold or transferred (or if Borrower is
not a natural pesson and a benelicial intecest in Borrower is sold or transferred) withoul Leader’s prior wrillen
consent, Lender may require immediate payment in full of all sums secured by this Security Instrumend.
However, this option thall not he exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exefcises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noc Jese-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must ray all sums secured by this Security Instrument. If Borrower fails Lo pay these
sums prior to the cxpiration of ‘s period, Lender may invoke any remedics permitied by this Sccurity
Instrument without further notice or Zeniand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mects certain conditions,
Borrower shall have the right to have enfacoement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of4p< Property pursuant to Section 22 of this Sceurity Tnstrument;
(b} such other period as Applicable Law might 'specify lor the termination of Borrower's right to reinstate; or
(¢} entry of a judgment enforcing this Security ‘nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sevurity Instrument and the Note as if no acceeleration
had occurred; (b) curcs any default of any other covenaris or agreements; (¢) pays all cxpenses incurred in
enforcing this Security Instrument, including, but noi lnifxd to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d} t2ics such action as Lender may reasonably
require to assurc that Lender's intcrest in the Property and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Securily Instrumesd shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bortowes-pay such reinstatement sums
and expenses in on¢ or more of the following forms, as selected by Lender: (4 -cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such ¢heck is drawa upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, or £ 25 Electronic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrumen: and obligations ‘secv.ed, hereby shall
remain fully cffective as if no acceleration had occurred. However, this right to reinstate sha'i nac apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial (iiig<=s! in the
Note (together with this Security Instrument) can be sold cne or more times without prior notice to Borrower.
A sale might resull in a change in the entity (kmown as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Sccurity Tnstrument and performs other morigage loan servicing obligations
under the Note, this Security Instrurnent, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requircs in connection with a
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notice of transfer of servicing. 1f the Note is sold and thereafler the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Tnstrument or that alleges that the other party has breached any provision of, or any duty owcd by reason of,
this Security Instrurment, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirernents of Section 15) of such alleged breach and afforded the other party hercto &
reasonabte-veriod after the giving of such notice to take corrective action. 1f Applicable Law provides a time
period which must clapse before certzin action can be taken, that time period will be deemed to be reasonable
for purposes ol this paragraph. The notice of acceleration and opportunity to cure given lo Borrower pursuant
10 Section 22 =id)the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisly the notice a)d.dpportunily to take corrective action provisions of this Section 20.

21. Hazardous Suostances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as {o7ic or hazardous substances, pollutaals, or wastes by Environmental Law and the
following substances: gasoline, Ierosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierials containing asbeslos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relale
10 health, safety or environmental proection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiled in” Environmental Law; and {d) an "Environmental Condition"
means a condition that can cause, contribute 10, or otherwise trigger an Enviromnental Cleanup.

Borrower shall not cause or permit the prerence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (cy'which, duc to the presence, use, or release of a
Hazardous Substance, creates a condilion thal adversely allects the value of the Property. The preceding two
sentences shall not apply to the presence, use, ot storage on the Proncity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normak residontial uscs and to maintenance of
the Property (including, but not limited to, hazardous substances in consuime: products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
olher action by any governmental or regulatory agency or private party invelving, the Property and any
Hazardous Substance or Environmental Law of which Borrower has actue. kpowledge, (b) any
Eavironmental Condition, including but sot limited to, any spilling, leaking, discharg, relzase or threat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, o1 7= notified by
any governmental or regulatory authority, or any private party, that any removal or other remechation of any
Hazardous Substance aflecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further informs Borrower of the right to reinstate after acceleration and the right to assert in the
foreclo<ary proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciczure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may, reijuire immediate payment in full of all sums secured by this Security Instrament without
further demard ‘nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect aM expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réassaable attorneys” fees and costs of title evidence.

23. Release. Upon payricat of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrowe: saall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but galy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

34. Waiver of Homestead. In accordznze with Tllinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the linois homiestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreericnt with Lender, Lender may purchasc insurance at
Borrower's expense to protect Lender's interests in Borrow<r's collateral. This insurance may, bui need not,
protect Borrower's interests. The coverage that Lender purchases raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-te collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtaincd
insurance as required by Borrower's and Lender's agreement. If L<pger purchases insurance for the
collatera], Borrower will be responsible for the costs of that insurance,-incinding interest and any other
charges Lender may impose in connection with the placement of the insurance; wii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be alloed to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than thewcost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to Lhe terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witncsses:

gﬂ—“ f % (Seal)
Brvan G. Stortz -Borrower
)(Lﬂ/w (& MXN %\' (Seal)
Jamie D. “tOItZ -Borrower
- (Seal) {Seal)
dotrower -Borrower
{Seal) 2/ (Seal)
Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Barrower

T #:323164 APPT. $:0000315313
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1 . .
STATE OF {LLINOIS C/Q : . i County ss:
I, B w C A b[)éé\?/ i g\ Notary Public in and for said county and
state do hereby Certify th ryan . Stortz, Jamie L. Stortz

personally known lo me lo be the same person(s) whose name(s) subscribed o Lhe foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument'as his/her/their free and voluntary act, for the uses and purposesthercin set forth.

Given »nder my hand and official seal, this 5th

My Commission £apics:

54 OFFICIAL SEAL
orl PSCEZEH ABED MARTINKUS
OMMISSION EXpiRes 05/14/06

a0C #:323165 ATPT 4:0000515315
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STREET ADDRESS: 104 NORTH PINE AVENUE
CITY: ARLINGTON HEIGHTS COUNTY: COOK
TAX NUMBER: 03-29-336-010-1012

LEGAL DESCRIPTION:

UNIT 402 IN PARKVIEW CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOTS 3 AND 4 IN BLOCK 3 IN GEORGE W. DUNTON’S ADDITION TO ARLINGTON HEIGHTS SUBDIVISION
IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29 TOWNSHIP 42 NORTH RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 89393826 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

CLEGAILD
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

TS ADJUSTABLE RATE RIDER is made this  5th day of May, 2004 ,
and is incornorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Securily Dreed-/the "Securily Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s\Adjustable Raie Note to - American Home Mortgage Acceptance, Inc.

(the "Lender") of the sdme date and covering the property described in the Security Instrument and located ae:
104 North Pine Avenue #402, Arlington Heights, IL 60004

[Property Address]

THE NOTE CONTAINS PROViSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTELY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INFEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE. T'1E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thescovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree =5 foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of %, 250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate T will pay may change on the first day of  May, 2009 , and
may change on that day every 12th month thereatter. Each date on which my interest tate wauld change is
called a "Change Date."

DOC #£:331811 APPL #:0000515313
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable  after Initial Period) - Single

Family - Freddie Mac UNIFORM INSTRUMENT

@éssm (0108) Form 3 01 UM5: 0108
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average ol inlerbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The mos: tacent Index figure available as of the date 45 days before cach Change Date is called the "Current
Index.™”

If the Jadex is no longer available, the Note Holder will choose @ new index which is based upon
comparable 1arorination. The Note Holder will give me notice of this choice.

¢C) Calcuizeian of Changes

Before cach~Clapce Date, the Note Holder will celculate my new interest rate by adding
Two and One Hall percentage points
{ 2500% to the Current Index. The Note Holder will then round the result of this
addition to the nearcst one-eighta of onc pereentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoutl willbe my new interest rate until the next Chunge Date.

The Note Holder will then de'ermine the amount of the moathly payment that would be sufficient to
repay the unpaid principal that 1 am experced to owe at the Change Dale in full on the maturity date at my
new interest rate in substantially cqual payments” The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes
The intcrest tate 1 am required to pay at o’ first Change Date will not be greater than
9.250 % or less than 2.500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mare than TWo
percentage point(s)

( 2,000 %) from the rate of intcrest/ have been paying for the preceding 12
months. My interest rate will never be greater than 2,250 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will ‘pay-the amount of my new
monthly paymens beginning on the first monthly payment date after the Change Dute until the amount of my
monthly payment changes again.

DOC #:331812 APPL #:03500515313
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The aotice will include information required
by law to be given to me and also the title and telephone nurmber of a person who will answer any question 1
may hav? egarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTil BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED [N -S7CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT Siisli. BE IN EFFECT AS FOLLOWS:

Transfer of ¢ie Pronerty or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” ricas any legal or beneficial inicrest in the Property, including, but not
limited to, those beneficial intersets transferred in a bond for deed, contract for deed, installment
sules contract or escrow agredment, the intent of which is the transfer of utle by Borrower at a
future date to a purchaser.

Tf all or any part of the Proper’y ¢r sny Interest in the Property is sold or transferred (or if
Borrower is not a natural person and<a Geneficial interest in Borrower is sold or transterred)
without Lender's prior written consent, Lend<r may require immediate payment in full of all sums
secured by this Security Instrument. However,thiz-option shall not be exercised by Lender if such
exercisc is prohibited by Applicable Law.

If Lender exercises Lhis option, Lender shall give’Pézrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the Zafe the notice is griven in accordance with
Section 15 within which Borrower must pay all sums secuied by this Security Instrument. If
Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nGiice 4t demand on Borrower.

DOC $:331813 APPL #:0000515313
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2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL F AMENDED TO READ AS FOLLOWS:

[ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interestinthe Property” means any legal or beneficial interest in the Property, incluoding, bul not
limited 10, trse, heneficial interests transferred in a bond for deed, contract for deed, installment
sales contraci-or-Cacrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a prachaser.

If all or any-prt of the Property or any Interest in the Property is sold or transferred (ot if
Borrower is not a nan'ral pavson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wriiten coasent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apphoabl: Law. Lender also shall not exercise this option if: (a)
Borrower causes to he submitted (0 Fender information required by Lender to cvaluaie the
inteaded transferee as if a new loan were being made to the transferec; and (b) Lender reasonably
determines that Lender's security will not be finpaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Tnstrument is acceptable to Lender.

To the cxtent permitted by Applicable Law Lender may charge a rcasonable fee as a
condition to Lender's consent to the loan assumplier. Zender may also require the Lransferee to
sign an assumption agreernent that is acceptable to Lendet o that obligates the transferee to keep
all the promises and agreements made in the Note and in this-Security Instrument. Borrower will
continue to be obligated under the Notc and this Security IListrument unless Lender teleases
Borrower in wriling.

If Lender exercises the option to require immediate paymert iy full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of got ‘ess than 30 days from
the date the notice is given in accordance with Scction 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior lo the
expiration of this period, Lender may invoke any remedies permitted by this Secirity) Instrument
without further notice or demand on Borrower.

LOC #:331814 APPL #:0000525313
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BY SIGNING BELOW, Borrower accepts and agrees lo the lerms and covenams contained in this
Adjustable Rate Rider.

oy

S /( (Seal) ﬂ My J‘E/ QH/’(/\/ f 5 (Seal)
Brvan Gw«'S ')rtz -Borrower %mle L. Stozte -Borrower
(Seal) (Scal)
-Borrower -Borrower
. {Szah (Seal)
-Bar ower -Borrower
(Seal) e L (Seal)
-Borrower -Borrower
DOC #:3318L5 APPL £:00005:15313
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  5th dayol May, 2004 \
and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or
Security/ideed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Boriower's Note lo American Home Mortgage Acceptance, Inc.

{the
"Lender") of the-swine date and covering the Property described in the Sceurity Instrument and located at:
04 North Pipe Avenue £402, Arlington Heights, IL 60CC4

{Property Address)
The Property includes a uhit/inctogether with an undivided interest in the common clements of, a
condominium project known as:
Parkview Condos

{Name of Condominium Project]

(the "Condominium Project™). if the owiers sasociation or other eatity which acts for the Condominium
Project (the "Owners Associztion™) holds “ii¢ to property for the benefil or use ol its members or
shareholders, the Property also includes Borrower s inizrest in the Qwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree i follows:

A. Condominism Obligations. Borrower shall perform -4 of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent DoZumznts” are the: (i) Declaration or any
ofher document which creates the Condominium Project; {ii) by-laws, (i) Code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues arG dssessments imposed pursuanl to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier,a "master” or "blanket” policy on the Condominiwm Project which)is satistactory to Lender
and which provides insurance coverage in the amounts {including deductible levels) for)the periods, and
againsl loss by fire, hazards included within the term "extended coverage," and any other-taxizds, including,
but nol limited 1o, earthquakes and floods, from which Lender requires insurance, then: (i} Lznder waives Lhe

pOC  #:3le68l APPL #:0000515313
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provision in Section 3 for she Periodic Payment 1o Lender of the yearly premium installments for property
insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Properly is deemed salisfied to the extent thal the required coverage is provided by the
Qwners Association policy.

Wh Lender requires as a condition of this waiver can change during the term of the loan.

Bortower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thomaster or blankel policy.

In the cvent'af a distribution of property insurance proceeds in licy of restoration or repair [ellowing a
loss o the Propedns whether to the unit or to common clements, any proceeds payable lo Borrower arc
hercby assigned and- shail be paid to Lender for application to the sums secured by the Security Instrument,
whether or nol then due/ with the excess, if any, paid to Borrower.

C. Public Liabilit;-tnsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pnlic Hability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemnation. The procetds of any award or claim for damages, direct or consequential, payable Lo
Borrower in coanection with any conde/nnition or other taking of all or any part of the Properly, whether of
the unit or of the commen clements, or for/any conveyance in lice of condemnatien, arc herchy assigned and
shall be paid to Lender. Such procecds shali b applied by Lender {o the sums secured by the Security
Instrumment s provided in Section 11.

E. Lender s Prior Consent. Borrower shall nof, axcept afler notice 1o Lender and with Lender's prior
writlen consent, cither partition or subdivide the Propesty/or consent to: (i) the abandonment or termination of
the Condominium Praject, except for abandonment or teczrinstion required by law in the case of substantial
destruction by fire or other casualty or ia the case of a taking ovcondempation or eminent domain; (i) any
amendment to any provision of the Constituent Documents 11 fae provision is (ot the express benefit of
Lender; (i) termination of professional management and assumpties of sell-management of the Owners
Association; or (iv) any action which would have the effect ol renderiig the public liahility insurance
coverage maintzined by (he Owners Associution unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeils when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall ‘hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o nther terms of payment,
these amounts shall bear intercst from the date of disbursement at the Nole rate and ghall he payable, with
interest, upon notice from Lender to Borrower requesting payment.

DO §:316682 RPPI, #:0000515313
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in Lhis
Condominium Rider.

é;)L_ g Sjﬁ (Seal) /h LL@ ‘ /@ )m k\F/ (Seal)
D

~2 ]
Bryan %. 3tortz / -Borrower (Ja}nie . Stortz @) -Borrower

{Seal) (Scal)
-Borrower Borrower
(seal) (Seal)
-Borrow:r -Botrower
(Seal) (Scal)
~Borrower -Borrower
Oo £:316683 APPT %:0000515313
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