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MEWVIORANDUM OF LEASE

This Memorandum of Lease made as ¢rthis ﬁ{ﬂ day of June, 2004, by and between
CAR CMXIL GLEN L.I..C., 2 Delaware limiteq | iability company, with offices at 8270
Greensboro Drive, Suite 950, McLean, Virginia 2210z {“Landlord”), and CARMAX AUTO
SUPERSTORES, INC., a Virginia corporation, having1t; principal office at 4900 Cox Road, \Y\
Glen Allen, Virginia 23060 (“Tenant™),

<

WITNESSETH

That in consideration of the rents, covenants and conditions more particenlarly set forth in
a certain lease between Landlord and Tenant of even date herewith (the “Leace™), Landlord and
Tenant do hereby covenant, promise and agree as follows:

1. Leased Premises. Landlord does demise unto Tenant and Tenant does 'take from
Landlord for the term (as hereinafter defined) the Land described in Exhibit A attached hereto
and made a part hereof, and the Improvements (excepting therefrom the Tenant’s Trade
Fixtures).

2. Term. The term of the Leasc shal] commence on J uneozz, 2004 and shall
terminate on June 25, 2024, provided, however, that the term of the Lease may be extended by
Tenant for four (4) renewal terms of five (5) years each, as set forth in the Lease.
Notwithstanding the foregoing, Tenant shall have the right to extend the Tnitial Term of the
Lease at any time within the first five (5) years of the Initial Term by the period of time
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3. Effect of Memorandum. The sole purpose of this instrument is to give notice of
the Lease and its terms, covenants and conditions to the same extent as if the Lease were fully set
forth herein. This Memorandum shall not modify in any manner the terms, conditions or intent
of the Lease and the parties agree that this Memorandum is not intended nor shall it be used to
interpret the Lease or determine the intent of the parties under the Lease.

4. Termination. This Memorandum of Lease shall automatically terminate, without
the necessity of the execution of any further document or instrument, upon the date of
termination or expiration of the Lease (or of Tenant’s right to possession thereunder, whichever
comes first). Although this Memorandum of Lease shall automatically terminate as set forth in
the preceding sentence, Tenant, upon the request of Landlord, shall execute and acknowledge a
document coniiiming the termination of this Memorandum of Lease.

5. Detiiueld Terms. The defined terms used herein shall have the meanings set forth
in the Lease.

SIGNATURES FOLLOW ON NEXT PAGE

WREA\96475.1
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IN WITNESS WHEREOF, the parties have caused this instrument to be executed as of

tha')ﬁf‘/? day of June, 2004.

ATTESTED BY: CARCMXIL GLEN L.L.C.,
a Delaware limited liability company

By:  Capital Automotive L.P.,
a Delaware limited partnership,
its managing member

By:  Capital Automotive REIT, a
Maryland real estate mvestment
trust, its general AL -,

CU__ L v, (e

' : A
Title: [Assistant] Secretary DirectorotAcq

(affix corporate seal)

COMMONWEALTH OF VIRGINIA
CITY/COUNTY OF Faxfr=AX

L, MATTHEW A - TAwmess , a Nctary Public in and for the said
County, in the State aforesaid, DO HEREBY CERTIFY thaﬂ]ﬁ_ MR e 7202 T8

and Carnegme L. Oolet. ., personally known to me to be

the B¢ Vres Peessren and [Assistant] Secretary, respectively, of Capital Automotive
REIT, a Maryland real estate investment trust, general partner of Capital Automative L.P., a
Delaware limited partnership, managing member of CAR CMX IL GLEN L.L.C,, 2 Delaware
limited liability company, and personally known to me to be the same persons wiese names are
subscribed to the foregoing instrument, appeared before me this day in person, and szverally
acknowledged that as suchSg. Nges-Qeens@ind [Assistant] Secretary they signed ana «clivered
the said instrument and caused the corporate seal of said corporation to be affixed thereto,
pursuant to authority, given by the Board of Directors of said corporation as their free and
voluntary act, and as the free and voluntary act and deed of said corporation, for the uses and
purposes therein set forth.

WITNESS my hand and official scal this Z§ day of June, 2004,

: ;' Nota%ublic

THOF
"”lllmuu\\\\\\\\
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ATTESTED BY: CARMAX AUTO SUPERSTORES, INC., a
Virginia corporation
5@8%&3/ o Chugo ( Wiar
ly: [Assistant] Secretdry™— Title, /(A% 5 }C‘u’] b Soccelar q

(affix corporate seal)

COMMONWEALTH OF VIRGINIA

COUNTY OF pENRICO

I, ’P{l&‘) v l{r _ES‘\—QB , a Notary Public in and for the said
County, in the State atoresaid, DO HEREBY CERTIFY that ¥ty Covinalen
and YOS oS , personally known to me to be the t

(im0 SecedG f@t‘ld [Assistant] Secretary, respectively, of CarMax Auto Superstores,
Inc., and personally known to ni¢ 10 be the same persons whose names are subscribed to the
foregoing instrument, appeared befcre me this day in person, and severally acknowledged that as
suchCies ot SecseVand [Assistant] Seiretary they si gned and delivered the said instrument
and caused the corporate seal of said corpdration to be affixed thereto, pursuant to authority,

given by the Board of Directors of said corporation as their free and voluntary act, and as the free
and voluntary act and deed of said corporation, ‘or tae uses and purposes therein set forth,

WITNESS my hand and official seal this A aay-of June, 2004,

L3 ; -y
I N . ~

Notary Pubuc

My commission expires: 3 /5, l 200%
[SEAL]

WREA\196475.1
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EXHIBIT A

LEGAL DESCRIPTION

Lot 1 as shown on that certain plat entitled “Resubdivision of Lot 2 of Village Frontage
Subdivision”, a resubdivision in the south half of the north half of Section 13, Township 42
North, Range 12, East of the Third Principal Meridian in Cook County, Illinois, recorded as
Document Number 0011209603, in the office of the Cook County Recorder, Illinois.



