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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES (this “Assignment”) is made as of July 1,
2004, by LIBERTY SQUARE ZIMITED PARTNERSHIP, an Illinois limited partnership, with a
mailing address ¢/o BONHEUR CORPORATION, 400 East 41 Street, Suite 101, Chicago, Illinois
60653 (“Assignor”), to PRAIRIE MOKTCGAGE COMPANY, an Hiinois corporation (“Mortgage™),
with a mailing address at 819 South Walsh, Suite 508, Chicago, II. 60605, Attention: Kenneth B,
Marshall.

I
RECITALS

WHEREAS, Assignor has executed and delivered to Worigagee two Mortgage Notes of even
date herewith (collectively, together with all renewals, amencmcrrs. supplements, restatements,
extensions, and modifications thereof and thereto, the “Note”), wherein-Assignor promises to pay to
the order of Mortgagee the aggregate principal amount of Three Million Séven Hundred Ninety Eight
Thousand Three Hundred and No/100 Dollars ($3,798,300.00) in repayment 4t a loan in like amount
(the “Loan”), together with interest thereon, at the rate of interest and othervise sz set forth in the
Note, which Note is due and payable on or before December 1, 2045 with respect to-the Note in the
principal amount of $2,667,500 and December 1, 2025 with respect to the Note in the priacipal amount
of $1,130,800 (each of such respective dates is hereinafter referred to as its “Maturity Daie”), and

WHEREAS, as security for the repayment of the Loan, in addition to this Assignment, there
have been executed and delivered to Mortgagee a Mortgage, (the “Mortgage”), of even date herewith
from Assignor to Mortgagee, granting to Mortgagee a first lien on the real estate described in Exhibit
A attached hereto and hereby made a part hereof (the “Property”), as well as certain other loan
documents (the Note, the Mortgage, the Regulatory Agreement between Assignor and the Secretary of
Housing and Urban Development (the “HUD Regulatory Agreement”), this Assignment and all other
documents or instruments given as security for repayment of or additional evidence of the Loan,
whether now or hereafter existing, and all renewals, amendments, supplements, restatements and
modifications thereof and thereto, are hereinafter collectively referred to as the “Loan Documents™);

and
Boyx 430
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WHEREAS, as security for the repayment of the Loan, in addition to the other Loan
Documents, Mortgagee requires that Assignor execute and deliver to Mortgagee this Assignment.

THE GRANT

NOW, THEREFORE, as further security for the repayment of the Loan and in consideration
of the matters recited hereinabove, Assignor does hereby sell, assign and transfer to Mortgagee all of
Assignor’s right, title and interest in, to and under: (a) all rents, issues, deposits, profits, revenues,
proceeds “receipts, income, accounts and other receivables (including without limitation lease
termination fees, purchase option fees and other fees and expenses payable under any Leases (as that
term is hereitaiter defined) all of which are referred to herein collectively as the “Rents”), arising out
of the “Project’ (us that term is defined in the HUD Regulatory Agreement) and al buildings and other
improvements now or hereafter located thereon, now due and which may hereinafter become due,
under or by reason of ary Lease or any letting of, or any agreement for the use, or occupancy of the
Project or any portion-itereof (whether written or verbal), which may have been heretofore or may
hereafter be made or agreed +o:or which may be made or agreed to by Mortgagee under the powers
herein granted, including without itnitation sale contracts, escrow and other agreements; (b) all rights
and claims for damages against torants arising out of defaults under any Agreement (as that terms is
hereinatter defined), including right<~iermination fees and compensation with respect to rejected
agreements pursuant to Section 365(a) of Title 11 United States Code (U.S.C.), as amended from time
to time (the “Bankruptcy Code™), or any rep'dcement section thereof; (c) all tenant improvements and
fixtures located on the Property, it being Assigaer’s intention hereby to establish an absolute transfer
and assignment of all leases and subleases (collectively . the “Leases”), and all other contracts, escrows
and agreements pertaining thereto, now or hereafter cxisting (such Leases, and all other contracts,
escrows and agreements being collectively referred to liereinbelow as “Agreements” and any such
individual Lease, contract, escrow or other agreement b:ing referred to hereinbelow as ap
“Agreement”), and all the avails thereof, to Mortgagee; and {(d) il guaranties of any Lease, and all
security deposits delivered by tenants thereunder, whether in cash o- istter of credit; and

Assignor does hereby irrevocably appoint Mortgagee as its true and iz wful attorney in its name
an stead (with or without taking possession of the Project) to rent, lease or let ailar any portion of the
Project to any party or parties at such price and upon such terms as Mortgagee-inits sole discretion
may determine, and to collect all such rents, issues, deposits, profits and avails new due or that may
hereafter become due any and all of such agreements or other tenancies now or hereafter existing on the
Project, with the same rights and powers and subject to the same immunities, exoneration of liability
and rights of recourse and indemnity as Mortgagee would have upon taking possession of the Project
pursuant to the provisions set forth hereinbelow.

This Assignment confers upon Lender a power coupled with an interest that cannot be revoked
by Assignor.
II
GENERAL AGREEMENTS

2.1 Available Rents. Assignor represents and agrees that no Rent for right of future
possession has been or will be paid by any person in possession of any portion of the Project in excess
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of one (1) monthly installments thereof paid in advance and that no payment of Rents to become due for
any portion of the Project has been or will be waived, conceded, released, reduced, discounted or
otherwise discharged or compromised by Assignor without the prior written consent of Mortgagee.
Assignor waives any right of set-off against any person in possession of any portion of the Project.
Assignor agrees that it will not assign any Rents to any person or entity other than the Mortgagee
without the prior written consent of Mortgagee.

2.2 Lease Modification/Executions. Assignor shall not agree fo any modification or
amendment of the terms, or any termination or voluntary surrender, of any Agreement, or enter into
any new Agreement pertaining to all or any portion of the Project, without the prior written consent of
Mortgage<, provided, however, that Assignor may terminate residential leases consistent with the terms
of such leases and consistent with Section 2.3 below without the consent of Mortgagee.

2.3 Management of Project. At all times while Mortgagee is not in actual possession of
the Project, Assigino: shall manage the Project, or cause the Project to be managed, in accordance with
sound business practices.

2.4 Future Assuraices. Assignor further agrees to execute and deliver to Mortgagee,
immediately upon demand of Morigazee, all such further assurances and assignments pertaining to the

Leases or other Agreements or the Praject as Mortgagee may from time to time require.

2.5 Performance of Lease Qplizations. Assignor shall, at its own cost: (a) at all times
perform and observe all of the covenants, conditions and agreements of the landlord under the terms of
any or all Leases and of Assignor under all other Agreement affecting all or any pert of the Project; (b)
at all times enforce and secure the performance ard Observance of all of the covenants, conditions and
agreements of the tenants under the terms of their respéctive Leases or by the other parties under all of
the other Agreements; (c) appear in and defend any action ur.other proceeding arising out of or in any
manner connected with any of the Leases or other Agreemsiis, and to pay any and all costs of
Mortgagee incurred by reason of or in connection with said proceedings, including reasonable
attorneys’ fees and court costs; and (d) promptly furnish Mortgagee. with copies of any notices of
default either sent or received by Assignor under the terms of or pursua:t-to-any of the Leases or other
Agreements,

2.6 Tenant Certificates. Assignor further agrees to furnish Morigagis. within five (5)
business days after Mortagee’s request, with a written statements containing the rdmes, apartment
numbers and rentals of all tenants of the Project or any part thereof, and to exercise, immediately upon
Mortgagee's request, any rights of Assignor to demand from any tenant a certificate regarding the

status of such tenant’s Lease as may be required to be given by such tenant pursuant to its Lease.

2.7 Cash Collateral. Without limitation of the provisions of this Assignment, the
Mortgage, or of the absolute nature of the assignment of Rents as set forth hereinabove, Assignor and
Mortgagee agree that: (a) this Assignment shall constitute a “Security Agreement” for purposes of
Section 552(b) of the Bankruptcy Code; (b) the security interest created by this Assignment extends to
property of Assignor acquired before the commencement of a case in bankruptcy and to all amounts
paid as Rents; and (c) such security interest shall extend to ali Rents acquired by the estate after the
commencement of any case under the Bankruptcy Code or any state insolvency statute. Without
limitation of the provisions this Agreement, the Mortgage or of the absolute nature of the assignment of
the Rents hereunder, to the extent Assignor (or Assignor’s bankruptcy estate) shall be deemed to hold
any interest in any Rents after the commencement of a voluntary or involuntary bankruptcy case,

o R om0 b e
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Assignor hereby acknowledges and agrees that all such Rents are and shall be deemed to be “Cash
Collateral” under Section 363 of the Bankruptcy Code. Assignor may not use the Cash Collateral
without the consent of Mortgagee and/or an order of any bankruptcy court pursuant to Section 363(c)(2)
of the Bankruptcy Code, and Assignor hereby wives any right it may have to assert that the Rents do
not constitute Cash Collateral. No consent by Mortgagee to the use of Cash Collateral by Assignor shall
be deemed to constitute Mortgagee’s approval, as the case may be, of the purpose for which such Cash
Collateral was expended.

I
DEFAULTS AND REMEDIES

3.1 tiyercise of Rights. Although it is the intention of Assignor and Mortgagee that this
Assignment be a present assignment, it is expressly understood and agreed, anything herein contained
to the contrary notwithstanding, that Mortgagee shall not exercise any of the rights and powers
conferred upon it herein unless and until any payment of interest or principal due under the Note is not
made when due or any of the other provisions of the Note, the Mortgage, this Assignment or any of the
other Loan Documents are not peiformed or observed prior to the expiration of the applicable cure
period, if any (any of such occurrences being hereinafter referred to as a “Default”); provided,
however, that nothing contained hereizi shall be deemed to affect or Impair any rights Mortgagee may
have under the Note or any of the other L-04n Documents.

3.2 Application of Rents. Mortgagee,-in the exercise of the rights and powers conferred
upon it herein, shall have the full power to use and =pply the Rents to the payment of or on account of
the following, in such order as Mortgagee may in its sole discretion determine:

(a) operating expenses of the Project (inelading without limitation all costs of
management and leasing thereof, which shall include reasonable compensation to Mortgagee and its
agents, if management be delegated thereto, reasonable compensa‘lon to Mortgagee and its agents, if
management be delegated thereto, reasonable attorneys’ fees and cost< and lease commissions and
other compensation and expenses of seeking and procuring tenanis and entering into leases),
establishing any claims for damages, and premiums on insurance authorized nersinabove;

(b taxes, special assessments, water and sewer charges on the Pioperty now due or
that may hereafter become due;

(c) any and all repairs, decorating, renewals, replacements, alterations, additions,
betterments and improvements of the Project (including without limitation the cost from time to time of
installing or replacing ranges, refrigerators and other appliances or other personal property therein, and
of placing the Project in such condition as will, in the sole judgment of Mortgagee, make them readily
rentable);

(d) any indebtedness secured by the Mortgage, or any deficiency that may result
from any foreclosure sale pursuant thereto: and

(e} any remaining funds to Assignor or its successors or assigns, as their interests
and rights may appear.
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3.3 Authorization to Tenants. Assignor does further specifically authorize and instruct
each and every present and future tenant or purchaser of all or any portion of the Project to pay all
unpaid rentals or deposits agreed upon in any Lease or other Agreement pertaining to the Project to
Mortgage upon receipt of demand from Mortgagee to pay the same, without any further notice or
authorization by Assignor, and Assignor hereby waives any rights or claims it may have against any
tenant by reason of such payments to Mortgagee.

3.4 Right of Possession, In the event Mortgagee is authorized under Paragraph 3.1 of this
Assignment to exercise its rights hereunder (whether before or after declaration of the entire principai
amount secured hereby to be immediately due, before or after institution of legal proceedings to
foreclosur. the lien of the Mortgage, or before or after sale thereunder), Assignor agrees, immediately
upon demaud of Mortgagee, to surrender to Mortgagee and Mortgagee (personally or by its agents or
attorneys) shall be entitled to take actual possession of the Project or any portion theeof, and in any
such case Mortgacee in its sole discretion may enter upon and take and maintain possession of all or
any portion of the Project, together with all the documents, books, records, papers and accounts of
Assignor or the then'owner of the Project relating thereto, may exclude Assignor and its employees and
agents whoily therefreni and may, as attorney-in-fact or agent of Assignor, or in its own name as
Mortgagee and under the powess herein granted, hold, opcrate, manage and control the Project and
conduct business thereon, either peisonally or by its agents, with full power to use such measures, legal
or equitable, as in its sole discretian may be deemed proper or necessary to enforce the payment of the
Rents and the other provisions of the Leases and other Agreements (including without limitation actions
for the recovery of rent, actions in forciv's detainer and actions in distress for rent). Assignor hereby
grants to Mortgagee full power and authority (6 exercise each and every one of the rights, privileges
and powers herein granted at any and all timies hereafter, without notice to Assignor, and with full
power to cancel or terminate any Lease or otherAgreement pertaining to the Project, or any portion
thereof, for any cause or on any ground that would <niitle Assignor to cancel the same, to elect to
disatfirm any Lease or other Agreement made subsequert fo the Mortgage or subordinated to the lien
thereof, to make all necessary or proper repairs, decorating;-renewals, replacements, alterations,
additions, betterments and improvements to the Project that Morrgagee in its sole discretion deems
appropriate, to insure (an reinsure) the same for all risks inciGental to Mortgagee’s possession,
operation and management thereof, and to receive all the Rents. Assigror further agrees to cooperate
and facilitate Mortgagee’s collection of the Rents and, upon Mortgagee’s, request, shall promptly
execute written notice to all tenants to make all rental payments to Mortgagee,

35 Indemnity. Mortgagee shall not be obligated to perform or discliazge, nor does it
hereby undertake to perform or discharge, any cbligations, duty or liability under any Leases or other
Agreements, and Assignor sha!l and does hereby agree to indemnify and hold Mortgagee harmless from
and against any and all liability, loss and damage that Mortgagee may or might incur under any Leases
or other Agreements or under or by reason of the assignment thereof (except for liability, expense,
cost, loss or damage resulting from the gross negligence or willful misconduct of Mortgagee), as well
as any and all claims and demands whatsoever which may be asserted against Mortgagee by reason of
any alleged obligations or undertakings on Mortgagee’s part to perform or discharge any of the terms,
covenants or conditions contained in the Leases or other Agreements. Should Mortgagee incur any such
liability, loss or damage under any Lease or other Agreement, or under or by reason of the assignment
thereof, or in the defense of any claims or demands relating thereto, Assignor shall reimburse
Mortgagee for the amount thereof (including without limitation reasonable attorneys’ fees and expenses
and court costs) immediately upon demand.
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3.6 Limitation of Liability, Nothing herein contained shall be construed as making or
constituting Mortgagee a “mortgagee in possession” in the absence of the taking of actual possession of
the Project by Mortgagee pursuant to the provisions set forth herein. In the exercise of the powers
herein granted Mortgagee, no liability shall be asserted or enforced against Mortgagee, all such liability
being expressly waived and released by Assignor.

3.7 Nature of Remedies. It is understood and agreed that the provisions set forth in this
Assignment shall be deemed a special remedy given to Mortgagee and shall not be deemed exclusive of
any of the remedies granted in the Note, the Mortgage or any of the other Loan Documents, but shall
be deemed an additional remedy and shall be cumulative with the remedies therein granted.

3.8 Continual Effectiveness. It is expressly understood that no judgment or decree entered
on any debt secured or intended to be secured by any of the other Loan Documents shall operate to
abrogate or lessen the effect of this Assignment, but that the same shall continue in full force and effect
untit the payment‘aid discharge of any and all indebtedness secured thereby, in whatever form such
indebtedness may be, 2a¢ until the indebtedness secured thereby shall have been paid in full and all bills
incurred by virtue of-tie authority contained herein have been fully paid out of the rents, issues,
deposits, profits and avails of th Project, by Assignor, or by any guarantor of payment of the Note, or
until such time as this Assignment inay be voluntarily released. This Assignment shall also remain in
full force and effect during the pendency of any foreclosure proceedings pursuant to the Mortgage, both
before and after sale, until the issuarce of a deed pursuant to a foreclosure decree, unless the
indebtedness secured by the Mortgage fully satistied before the expiration of any period of
redemption.

%
MISCELLAM&EDUS

4.1 Notices. Any notice that Mortgagee or Assignoi-may desire or be required to give to
the other shall be in writing and shall be mailed or delivered in“accordance with the terms of the
Mortgage to the intended recipient thereof at its address hereinaboyve set forth, or to such other address
as such intended recipient may, from time to time, by notice in ‘writing, designate to the sender
pursuant hereto. Except as otherwise specifically required herein, notice of (e exercise of any right or
option granted to Mortgagee by this Assignment is not required to be given. A duplicate of each notice
given, whether required or permitted to be given, under the provisions of the Dounment shall also be
given to:

Department of Housing and Urban Development
77 West Jackson Blvd.

Chicago, IL 60604

Attention: Director of Multi-Family Housing
Project No. 071-32144

HUD may designate any further or different addresses for such duplicate notices.

4.2 Governing Law; Litigation. This Assignment shall be construed and enforced
according to the law of the State of Illinois. TO THE MAXIMUM EXTEND PERMITTED BRY
LAW, ASSIGNOR HEREBY AGREES THAT ALL ACTIONS OR PROCEEDINGS ARISING
IN CONNECTION WITH THIS ASSIGNMENT SHALL BE TRIED AND DETERMINED
ONLY IN THE STATE OR FEDERAL COURT LOCATED IN THE COUNTY OF COOK,
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STATE OF ILLINOIS, OR, AT THE SOLE OPTION OF MORTGAGEE, IN ANY OTHER
COURT IN WHICH MORTGAGEE SHALL INITIATE LEGAL OR EQUITABLE
PROCEEDINGS AND WHICH HAS SUBJECT MATTER JURISDICTION OVER THE
MATTER IN CONTROVERSY. TO THE MAXIMUM EXTENT PERMITTED BY LAW,
ASSIGNOR HEREBY EXPRESSLY WAIVES ANY RIGHT IT MAY HAVE TO ASSERT THE
DOCTRINE OF FORUM NON CONVENIENS OR TO OBJECT TO VENUE TO THE EXTENT
ANY PROCEEDING IS BROUGHT IN ACCORDANCE WITH THIS PARAGRAPH 4.2 TO
THE MAXIMUM EXTENT PERMITTED BY LAW, ASSIGNOR HEREBY WAIVES
PERSONAL SERVICE OF PROCESS UPON ASSIGNOR, AND AGREES THAT ALL SUCH
SERVICE OF PROCESS MAY BE MADE BY REGISTERED MAIL DIRECTED TO
ASSIGNGR? AT THE ADDRESS STATED IN THE MORTGAGE, AND SERVICE SO MADE
WILL BE PYEMED TO BE COMPLETED UPON ACTUAL RECEIPT.

4.3 Rights and Remedies. All rights and remedies set forth in this Assignment are
cumulative, and tae halder of the Note and of every other obligation secured hereby may recover
Jjudgment thereon, issv¢ execution therefore and resort to every other right or remedy available at law
or in equity, without first exhausting and without affecting or impairing the security of any right or
remedy afforded hereby. Unless expressly provided in this Assignment to the contrary, no consent or
waiver, whether express or implied, by any interested party referred to herein regarding any breach or
default by any other interested parsy referred to herein, in the performance by such other party of any
obligations contained herein or waivér of the performance by such party of any other obligations
hereunder or the performance by any oth<i-interested party referred to herein of the same, or of any
other obligations hereunder.

4.4 Interpretation. If any provision of tis Assignment or any paragraph, sentence, clause,
phrase or word, or the application thereof, is held iivalid in any circumstance, the validity of the
remainder of this Assignment shall be construed as if suck invalid part were never included herein. The
headings of sections and paragraphs in this Assignment are for <Gtvenience of reference only and shall
not be construed in any way to limit or define the content, scope-or intent of the provisions hereof. As
used in this Assignment, the singular shall include the plural, and‘masculine, feminine and neuter
pronouns shall be fully interchangeable, where the context so ‘recuires. Whenever the words
“including”, “include™ or “includes” are used in this Assignment, they shotid be interpreted in a non-
exclusive manner as though the words “without limitation” immediately followed ths same.

4.5 Successors and Assigns, This Assignment and all provisions hereof shall be binding
upon Assignor, its successors, assigns and legal representatives, and all other percors, or entities
claiming under or through Assignor and the word “Assignor”, when used herein, shall include all such
persons and entities and any others liable for the payment of the indebtedness secured hereby or any
part thereof, whether or not they have executed the Note, this Assignment or any of the other Loan
Documents. The word “Mortgagee”, when used berein, shall include Mortgagee’s SUCCESSOrs, assigns
and legal representatives, including all other holders, from time to time, of the Note. This Assignment
shall run with the land constituting the Project.

4.6 Security Deposits. Assignor acknowledges that Mortgagee has not received for its own
account any security deposit from any tenant pursuant to the term of any Lease or other Agreement and
that Mortgagee assumes no responsibility for any security so deposited.

4.7 Jury Waiver. TO THE MAXIMUM EXTEND PERMITTED BY LAW, EACH OF
ASSIGNOR AND MORTGAGEE HEREBY EXPRESSLY WAIVES ANY RIGHT TO TRIAL
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BY JURY OR ANY ACTION, CAUSE OF ACTION, CLAIM, DEMAND OR PROCEEDING
ARISING UNDER OR WITH RESPECT TO THIS ASSIGNMENT, OR IN ANY WAY
CONNECTED WITH, RELATED TO OR INCIDENTAL TO THE DEALINGS OF ASSIGNOR
AND MORTGAGEE WITH RESPECT TO THIS ASSIGNMENT, OR THE TRANSACTIONS
RELATEED HERETO, IN EACH CASE WHETHER NOW EXISTING OR HEREAFTER
ARISING, AND WHETHER SOUNDING IN CONTRACT, TORT OR OTHERWISE. TO THE
MAXIMUM EXTENT PERMITTED BY LAW, EACH OF ASSIGNOR AND MORTGAGEE
HEREBY AGREES THAT ANY SUCH ACTION, CAUSE OF ACTION, CLAIM, DEMAND OR
PROCEEDING SHALL BE DECIDED BY A COURT TRIAL WITHOUT A JURY AND THAT
ASSIGNOR OR MORTGAGEE MAY FILE A COPY OF THIS ASSIGNMENT WITH ANY
COURT OR OTHER TRIBUNAL AS WRITTEN EVIDENCE OF THE CONSENT OF EACH
OF ASSIGMOR AND MORTGAGEE TO THE WAIVER OF ITS RIGHTS TO TRIAL BY
JURY. ASSICNOR AGREES THAT IT WILL NOT ASSERT ANY CLAIM AGAINST
MORTGAGEZ ~ON THE THEORY OF LIABILITY FOR SPECIAL, INDIRECT,
CONSEQUENTIAL INCIDENTAL OR PUNITIVE DAMAGES.

4.8  Collateral Assignment Only. This Assignment is made for collateral purposes only,
and the duties and obligations Gt Assignor under this Agreement shall terminate when all sums due
Mortgage under the Loan Docurients are paid in full and all obligations, covenants, conditions and
agreements of Assignor contained iu fiic, Loan Documents are performed and discharged.

4.9 No Third Party Beneficiaries. It is expressly intended, understood and agreed that this
Assignment and the other Loan Documents are'made and entered into for the sole protection and benefit
of Assignor and Mortgagee, and their respective suceessors and assigns.

4.10  No Oral Modifications. This Assigninent cannot be waived, amended or modified
unless such waiver, amendment or modification is in writing and executed by Assignor and Mortgagee.

4.11  No Partnership. The relationship between Mortgagee and Assignor is solely that of a
lender and borrower, and nothing contained herein or in any of the otper Loan Documents shall in any
manner be construed as making the parties hereto partners, joint ventércrs or any other relationship
other than lender and borrower.

4.12  First Priority. It is the specific intent of the Assignor, and the AgsIgoer warrants to the
Mortgagee, that this Assignment is and shall remain at all times until all terms ard conditions of the
Documents are satisfied prior in time and right to any junior assignment delivered to anv-junior lender
by Assignor.

4.13  Subordination to Federal and HUD Requirements. Notwithstanding anything in this
Assignment to the contrary, the provisions and conditions of this Assignment are subordinate to all
Federal Statutes, United States Department of Housing and Urban Development (“HUD”) mortgage
insurance regulations and related HUD directives and administrative requirements, and, in the even of
any conflict, the Federal Statutes, HUD mortgage insurance regulations, related HUD directives and
administrative requirements shall controi.

4.14  Consistency with HUD Programs. It is the express and sole intent of this Assignment
to preserve, to conform, to ratify and to facilitate the exercise of the rights and remedies of Mortgagee,
its successors and assigns, under the HUD mortgage insurance regulations, related HUD directives and
administrative requirements and the Loan Documents, as applicable to the Project. Accordingly, the
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terms and conditions of this Assignment shall, to the greatest extent possible, be interpreted and

construed to be consistent with and to facilitate the operation of the applicable HUD mortgage insurance
programs.

[Signature appear on the following page.]
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IN WITNESS WHEREQF, Assignor has caused this Assignment to be executed as of the day
and year first above written.

LIBERTY SQUARE LIMITED PARTNERSHIP,
an [llinois limited partnership

BY: BONHEUR CORPORATION,
an Illinois ;oration, its managing general partner

o) e

Fred Bonner} its President

By:
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STATE OF ILLINOIS )

Dihge ) SS.
COUNTY OF )

°
I, %// / (G ur A Jf,fg_ues- , @ notary public in and for said County, in the State

aforesair‘,'ljo HEREBY CERTIFY that Fred Bonner, the President of Bonheur Corporation, an Illinois
corporation,” managing general partner of Liberty Square Limited Partnership, an Illinois limited
partnership, ‘who.is personally known to me to be the President of such corporation, is the same person
whose name is'subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that-as“such, he signed and delivered the said instrument pursuant to authority, as his
free and voluntary act and as the free and voluntary act of said company, for the uses and purposes
therein set forth.
V-

< —_—
GIVEN under my hand an u¢iaryial seal this / - day of Jée (g/ , 2004

Lo,

bic

Nofary Pu

WILLIAM A REEVES

NOTARY PUBLIC, STATE OF ILLINOIS o
MY COMMISSION EXPIRES:07/08/05 ¢
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EXHIBIT A

PARCEL 1: (SITE 1)

LOTS 7 (EXCEPT THAT PART TAKEN FOR STREET), ALL OF LOT 8 AND THE NORTH
25 FEET OF LOT 9 IN THE SUBDIVISION OF THE WEST HALF OF THE NORTH HALF
OF THE WEST HALF OF THE EAST HALF OF THE SOUTHWEST QUARTER OF

SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, !N COOK COUNTY, ILLINOIS.

PIN #: 16-14-307-001-0000 (affects Lots 7 and 8)
ADDRESS: 7045, INDEPENDENCE BOULEVARD, CHICAGO, iL

PIN #  16-14-307-002-G000 (affects North 25 feet of Lot 9)
ADDRESS: 711 S. INCEPZNDENCE BOULEVARD, CHICAGO, IL

PARCEL 2: (SITE 1)
THE NORTH 25 FEET OF THE SUUTH 45 FEET OF LOT 33 IN GOLDY'S SECOND

ADDITION TO CHICAGO IN THE ‘SOUTHWEST QUARTER OF SECTION 14,

TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN #: 16-14-307-007-0000 (affects North 2.5 feet of south 45 feet of Lot 33)
ADDRESS: 3727 S. FLOURNOY, CHICAGO, IL

PARCEL 3: {SITE 2)
LOT 9 (EXCEPT THE NORTH 25 FEET THEREOF) AND THE NCRTH 25 FEET OF LOT

10 IN THE SUBDIVISION OF THE WEST HALF OF THE NORTH HALE-QF THE WEST
HALF OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN #: 16-14-307-003-0000 (affects North 25 feet Lot 10)
ADDRESS: 715-17 S. INDEPENDENCE BOULEVARD, CHICAGO, 1L

PARCEL 4: (SITE 2)

THE SOUTH 20 FEET OF LOT 33 IN GOLDY'S SECOND ADDITION TO CHICAGO IN
THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 16-14-307-007-0000 (affects the South 20 of Lot 33)
ADDRESS: 3727 S. FLOURNOY, CHICAGO, IL
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'PARCEL 5: (SITE 2)
THE NORTH 30 FEET OF LOT 11 IN GOLDY'S ADDITION TO CHICAGO IN THE
SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #. 16-14-307-014-0000 (affects part of Lot 11) also
PIN #: 16-14-307-015-0000 (affects part of Lot 11)
ADDRESS: 3727 S. FLOURNOQY, CHICAGO, IL

PARCEL %5: {SITE 3)
LOT 10 (EXCEPT THE NORTH 25 FEET THEREOF), ALL OF LOT 11 AND LOT 12

(EXCEPT THAT PART TAKEN FOR STREET) IN THE SUBDIVISION OF THE WEST
HALF OF THE NGSTH HALF OF THE WEST HALF OF THE EAST HALF OF THE
SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRD PRIN‘IFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 16-14-307-003-0000 (affzcts Lot 10 except the North 25 feet)
ADDRESS: 715-17 S. INDEPENDENCE BOULEVARD, CHICAGO, IL

PIN #: 16-14-307-004-0000 (affects Lct11)
ADDRESS: 719 S. INDEPENDENCE 3CGULEVARD, CHICAGO, IL

PIN #: 16-14-307-005-0000 (affects Lot 12)
ADDRESS: 725 S. INDEPENDENCE BOULEVARD, CHICAGO, IL

PARCEL 7: (SITE 3)
THE SOUTH 25 FEET OF THE NORTH 55 FEET OF LOT 141N GOLDY'S ADDITION TO

CHICAGO IN THE SOUTHWEST QUARTER OF SECTION 4 TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCUK COUNTY, ILLINOIS.

PIN #: 16-14-307-015-0000 (affects South 25 feet of North 55 feet of(Lot 11)
ADDRESS: 715-17 S. INDEPENDENCE BOULEVARD, CHICAGO, /L

PARCEL 8: (SITE 4)

THE WEST 10 FEET OF LOT 27, LOT 28 AND THE EAST 15 FEET OF LOT 29 IN
GOLDY'S 2ND ADDITION TO CHICAGO IN THE SOUTHWEST QUARTER OF SECTION
14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN # 16-14-307-010-0000 (affects West 10 feet of Lot 28 & East 15 feet of fot 29)
ADDRESS: 3715 W. FLOURNOY, CHICAGO, IL

PIN #: 16-14-307-011-0000 (affects West 10 feet of Lot 27 & East 15 feet of lot 28)
ADDRESS: 3713 W. FLOURNOQY, CHICAGO, IL
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' PARCEL 9: (SITE 5)
THE WEST 2 FEET OF LOT 4, LOT 5 AND THE EAST 23 FEET OF LOT 6 OF GOLDY'S

ADDITION TO CHICAGO IN THE SOUTHWEST QUARTER OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN # 16-14-307-021-0000 (affects East 23 feet of Lot 6 & West 2 feet of lot 5)
ADDRESS: 3714 W. LEXINGTON, CHICAGO, IL

PIN #: 16-14-307-022-0000 (affects East 23 feet of Lot 5 & West 2 feet of iot 4)
ADDRESS: 3710 W. LEXINGTON, CHICAGO, iL

PARCEL 10: {3iT£ )

THE EAST 6% FEET OF LOT 19, LOTS 20 AND 21 IN GOLDY'S ADDITION TO
CHICAGO IN SOUTHV#EST QUARTER OF SECTION 14, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE 7FiRD PRINCIPAL MERIDIAN, INCOOK COUNTY, ILLINOIS.

PIN #: 16-14-311-015-0000 (affects East 6% feet of Lot 19 & West 22 feet of lot 20)
ADDRESS: 3707 W. LEXINGTON, CHICAGO, IL

PIN #:  16-14-311-016-0000 (affects East 5 feet of Lot 20 & Lot 21)
ADDRESS: 3703 W. LEXINGTON, CH!CAGO, IL

PARCEL 11: (SITE 7)
LOT 1 IN RESUBDIVISION OF LOTS 25 TO‘23-IN BLOCK 1 IN BOILVAN'S

SUBDIVISION OF THE 10 ACRES SOUTH AND ADJOIN;NG THE NORTH 5 AGRES OF
THE EAST HALF OF THE EAST HALF OF THE SOUTHWES T QUARTER OF SECTION
14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIR PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN #: 16-14-308-021-0000
ADDRESS: 3636 W. LEXINGTON, CHICAGO, IL

PARCEL 12: (SITE 8)
LOTS 18, 19 AND 20 IN BLOCK 1 IN BOILVIN'S SUBDIVISION OF 10 ACRES SOUTH

AND ADJOINING THE NORTH 5 ACRES OF THE EAST HALF OF THE EAST HALF OF
THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #. 16-14-308-003-0000 (affects Lot 19 & Lot 20)
ADDRESS: 3645 W. FLOURNOY, CHICAGO, IL

PIN #: 16-14-308-004-0000 (affects Lot 18)
ADDRESS: 3643 W. FLOURNQY, CHICAGO, IL
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PARCEL 13: (SITE 9) .

- LOTS 14 AND 15 IN BLOCK 1 IN BOILVIN'S SUBDIVISION OF 10 ACRES SOUTH OF
AND ADJOINING THE NORTH 5 ACRES OF THE EAST HALF OF THE EAST HALF OF
THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 16-14-308-007-0000 (affects Lot 15)
ADDRESS: 3637 W. FLOURNOY, CHICAGO, IL

PIN #:. 16-14-308-008-0000 (affects Lot 14)
ADDRESS: 3633 W. FLOURNOY, CHICAGO, IL

PARCEL 14./SITE 10)

LOTS 12 AN4Z.IN BLOCK 1 IN BOILVIN'S SUBDIVISION OF 10 ACRES SOUTH OF
AND ADJOINING Tr/E NORTH 5 ACRES OF THE EAST HALF OF THE EAST HALF OF
THE SOUTHWEST {(2i2ARTER OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

PIN #: 16-14-308-009-000C (affacts Lot 13)
ADDRESS: 3631 W.FLOURNOY, CHICAGO, iL

PIN #: 16-14-308-010-0000 (affects-Lrit 12)
ADDRESS: 3629 W.FLOURNOY, CHiCAGO, IL

PARCEL 15: (SITE 11)

LLOTS 44 (EXCEPT THE NORTH 25 FEET), 45 /Z)(CEPT THE NORTH 25 FEET) AND
46 (EXCEPT THE NORTH 25 FEET) INBOILVIN'S SUBDIVISION OF THE NORTH HALF
OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF THE
SOUTHWEST QUARTER Of SECTION 14, TOWNSHIR.35 NORTH RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I* LINOIS.

PIN #:  16-14-304-030-0000 (affects Lot 44 and part of Lot 45)
ADDRESS: 3610 W. FLOURNOY, CHICAGO, IL

PIN # 16-14-304-031-0000 (affects part of Lot 45)
ADDRESS: 3608 W. FLOURNOY, CHICAGO, IL

PIN #:. 16-14-304-032-0000 (affects part of Lot 46)
ADDRESS: 3606 W. FLOURNOY, CHICAGO, L

PARCEL 16 (SITE 12)

LOTS 1, 2, AND 3 IN THE SUBDIVISION OF LOTS 1, 2, 3,4 AND 5 INBLOCK 1 IN
BOILVIN'S SUBDIVISION OF 10 ACRES LYING SOUTH AND ADJOINING THE NORTH
5 ACRES OF THE EAST HALF OF THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 16-14-308-041-0000
ADDRESS: 700 S. CENTRAL PARK, CHICAGO, IL



